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Estera Nirenberg (siedzi pierwsza z lewej) na weselu swej wnuczki Diny (Jerozolima 2005):  
Z�SLHUZV]\P�U]ÚG]LH – dwaj prawnuczkowie Estery; :�GUXJLP�U]ÚG]LH�RG�OHZHM�ļ�(VWHUD�L�QRZRĝHñF\�
Gideon i Dina oraz Hudes Kosman, druga babcia Diny; :�WU]HFLP�U]ÚG]LH – czworo wnuczków 
(VWHU\�ZUD]� ]�PDïĝRQNDPL�RUD]� MHM� FöUND�'YR\UH� �VLöGPD�]� OHZHM�� ]�RERN� VWRMÈF\P�PÚĝHP�
rabinem Josephem Kosmanem i jego bratem. 
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=DZV]H�ZDUWR�SDPLÚWDÊ�

-DNĝH� F]ÚVWR� Vï\V]\P\� JïRV\�� GRPDJDMÈFH� VLÚ� VZRLVWHJR� RGHUZDQLD� VLÚ�
RGbSU]HV]ïRĂFLĮ�3RVWXODW\�WHbSUöEXMH�VLÚ�PRW\ZRZDÊ�W\P��ĝHbZWHG\�EÚG]LH�
PRĝQD�ļ�U]HNRPR�ļ�ïDWZLHM�VNLHURZDÊ�Z]URN�NX�SU]\V]ïRĂFL��7\PF]DVHP�U]H�
F]\ZLVWRĂÊ�MHVW�]XSHïQLH�LQQD��1DOHĝ\�SDPLÚWDÊ�RbSU]HV]ïRĂFL�ZïDĂQLH�GODWHJR��
DE\�QLH�PDUQRZDÊ�VLï��QLH�RWZLHUDÊ�GU]ZL�GDZQR�RWZDUW\FK��QLH�OHNFHZDĝ\Ê�
LQLFMDW\Z�SRGHMPRZDQ\FK�SU]H]�SRSU]HGQLNöZ��DbSU]HGH�ZV]\VWNLP��E\�QLH�
SRSHïQLDÊ�EïÚGöZ�W\FK��NWöU]\�E\OL�SU]HG�QDPL�
=b GXĝ\P� ]DZVW\G]HQLHP� VïXFKDP\� F]DVHP� SU]HG]LZQ\FK� Z\SRZLHG]L�

Lb SROHPLN� SR]EDZLR�Q\FK� RGSRZLHGQLFK�PRW\ZDFML�� Zb NWöU\FK� RVNDUĝD� VLÚ�
QDV]�1DUöG�RbDQW\VHPLW\]P��+LVWRULD�SRND]XMH��ĝHbE\ïR�LQDF]HM��7HU\WRULXP�
3LHUZV]HM�5]HF]\SRVSROLWHM�]DPLHV]NLZDïR�EOLVNR�����3RWRPNöZ�$EUDKDPD��
2VLHGOLOL�VLÚ�Zb3ROVFH��SRQLHZDĝ�W\ONR�WDbSU]HVWU]Hñ�RGb]DZV]H�E\ïD�SU]HG�QLPL�
RWZDUWD��6\WXDFMD�]PLHQLïD�VLÚ�QDbJRUV]H�SRbUR]ELRUDFK��$OH�]HbVWURQ\�¿\GöZ�
PRĝQD�]DXZDĝ\Ê�ZLHUQRĂÊ�QLHV]F]ÚĂOLZHM�2MF]\ěQLH��3RWZLHUG]D�WRbQDV]D�NXO�
WXUD�Lb]U\Z\�QLHSRGOHJïRĂFLRZH��7RbVDPR�PRĝQD�SRZLHG]LHÊ�RbF]DVDFK�'UXJLHM�
5]HF]\SRVSROL�WHM�
3RZVWDQLH�LGHRORJLL�WRWDOLWDUQ\FK�XGHU]\ïR�QLHPDO�ZbSLHUZV]HM�NROHMQRĂFL�

Zb3ROVNÚ��JG\ĝ�]Z\FLÚVWZR�QDG�QDV]È�2MF]\]QÈ�PLDïR�VWDÊ�VLÚ�EUDPÈ�GRbSRG�
ERMX�(XURS\�LbĂZLDWD��%\ï\�WRbODWD�VWUDV]QH��3ROVF\�RE\ZDWHOH�JLQÚOL�QLHPDO�
ZV]ÚG]LH��¿\FLH�VWUDFLïR�ZWHG\�SRQDG�����RJöïX�PLHV]NDñFöZ�VSU]HG�GUX�
JLHM�ZRMQ\� ĂZLDWRZHM�� ĝ\MÈF\FK�QDb WHUHQLH�3ROVNL��=JL�QÈï� FRb V]öVW\� RE\ZD�
WHO��1LHPLHFNL�QDMHěGěFD�Z\MÈWNRZR�RNUXWQLH�REFKRG]Lï�VLÚ�]b¿\GDPL��LbWRbQLH�
W\ONR�RE\ZDWHODPL�SROVNLPL��7HbVWDW\VW\NL�VÈbSU]HUDĝDMÈFH��
/XGQRĂFL�QDURGRZRĂFL�SROVNLHM�QLH�ZROQR�E\ïR�SRPDJDÊ�¿\GRP��1DbWHUH�

QDFK�SROVNLFK�XVWDQRZLRQR�RNUXWQÈ�NDUÚ�ĂPLHUFL�]D�MDNÈNROZLHN�ĂZLDGF]RQÈ�
LP�SRPRF��1DbĂPLHUÊ�VND�]\ZDQR�FDïH�URG]LQ\��:HGïXJ�EDGDñ�QDXNRZ\FK�
]JLQÚïR� OXE� SRGHMPRZDïR� U\]\NR� ĂPLHUFL� RGb ���� ���� GRb ���� ���� OXG]L��

ANTONI DYDYCZ
%,6.83�'52+,&=<�6.,
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7Hb VWUDV]OLZH� UHSUHVMH� MHGQDNĝH� QLH� RGVWUDV]Dï\� Lb QLH� ]DWU]\P\ZDï\� JHVWöZ�
SRPRF\��7\VLÈFH�¿\GöZ�]RVWDïR�XUDWRZDQ\FK�SU]H]�ZVSöïRE\ZDWHOL�SROVNLHM�
QDURGRZRĂFL��1LH�ZV]\VF\�SïDFLOL�]D�WRbĝ\FLHP��DOH�ZV]\VF\�U\]\NRZDOL��SRPD�
JDOL��EÚGÈF�ZbVWDï\P�]DJURĝHQLX�LbZbQLHEH]SLHF]HñVWZLH��$bWHUD]�1DUöG�3ROVNL�
MHVW�]PXV]DQ\�GRbWHJR��DE\�VLÚ�WïXPDF]\Ê��7\ONR�]bF]HJR"�1LH�PXV]È�VLÚ�WïX�
PDF]\Ê�FL��NWöU]\�Z\GDZDOL�DQW\OXG]NLH�XVWDZ\��1LH�PXV]È�VLÚ�WïXPD�F]\Ê�FL��
NWöU]\�GRNRQDOL�QDMD]GX�QDb3ROVNÚ��1LH�PXV]È�VLÚ�WïXPDF]\Ê�QDZHW�FL��NWöU]\�
]DELMDOL"��&Rb]DWHP�VLÚ�G]LHMH"�:\GDMH�VLÚ��ĝHbZbWHQ�ZïDĂQLH�VSRVöE�]ïR�GDMH�
RbVRELH�]QDÊ��=ïR�SR]EDZLRQH�VNUXSXïöZ��MD�NLHMNROZLHN�ZUDĝOLZRĂFL�PRUDOQHM��
F]\�WHĝ�SRF]XFLD�RGSRZLHG]LDOQRĂFL�]D�VïRZR��¥ZLDW�]DĂ�QLH�PRĝH�E\Ê�]DWUX�
ZDQ\�NïDPOLZ\PL�LQIRUPDFMDPL��QDFLÈJDQ\PL�LQWHUSUHWD�FMDPL�RUD]�SRPLMD�
QLHP��DbQDZHW�SU]HNUÚFDQLHP�IDNWöZ�
-DNĝH�PXVL� E\Ê� SU]\NUR� W\P�ZV]\VWNLP�� NWöU]\� FLHUSLHOL� ]D� XG]LHODQÈ�

SRPRF�LbRND]\ZDQH�JHVW\�ZVSöïF]XFLD��-DNĝH�PRĝH�E\Ê�SU]\NUR�W\P��NWöU]\�
EURQLÈF��JLQÚOL��,bGODWHJR�GREU]H�VLÚ�G]LHMH��ĝHbSRZVWD�MH�QRZD�SR]\FMD��GRW\�
F]ÈFD�UHODFML�SROVNR�ĝ\GRZVNLFK�ZbF]DVLH�ZRMQ\��$bWHJR��ĝHbZRMQD�PRĝH�SUR�
ZDG]LÊ�GRbUöĝQ\FK�QDGXĝ\Ê��QLH�WU]HED�WïXPDF]\Ê��1LH�PD�]QDF]HQLD�QDURGR�
ZRĂÊ�WDP��JG]LH�]ïR�VSRW\ND�VLÚ�]Hb]ïHP�
'REU]H��ĝHb$XWRU]\�WHM�SR]\FML��GU�(GZDUG�.RSöZND��.LHURZQLN�0X]HXP�

Zb7UHEOLQFH� LbNV��3DZHï�5\WHO�$QGULDQLN��XURG]RQ\�ZbSREOLĝX�7UHEOLQNL�ļ�
]GRE\OL�VLÚ�QDbZLHONL�Z\VLïHN��3RĂZLÚFLOL�ZLHOH�F]DVX�Lb]JURPDG]LOL�PDWHULDï�
RbZ\MÈWNRZHM�ZDUWRĂFL��7DND�SR]\FMD�MHVW�SRWU]HEQD��:G]LÚF]QRĂÊ�QDOHĝ\�VLÚ�
REX�$XWRURP��:G]LÚF]QRĂÊ�QDOHĝ\�VLÚ�ZV]\VWNLP��NWöU]\�]b1LPL�ZVSöïSUDFR�
ZDOL��$OH�QDMZLÚNV]D�ZG]LÚF]QRĂÊ�QDOHĝ\�VLÚ�W\P��NWöU]\��QLH�SDWU]ÈF�QDbOLF]QH�
]DJURĝHQLD��SRĂZLÚFDOL�VLÚ��DE\�UDWRZDÊ�LQQ\FK�
.RñF]ÈF�� SUDJQÚ� QDZLÈ]DÊ� GRb NV�� NDQ�� 6HUJLXV]D�*öUDOF]XND�� SU]\SR�

PQLDQHJR�Zb WHM�.VLÈĝFH�� XURG]RQHJR�Zb0RVNZLH�� V\QD� SUDFR�ZQLND� NROHL��
0LPR�WUXGQRĂFL��6LRVWU\�6HUFDQNL�R��+��.RěPLñVNLHJR�SU]HZLR]ï\�JR�QDbWHU\�
WRULXP�3ROVNL�Lb]DSHZQL�ï\�PX�Z\FKRZDQLH�RUD]�Z\NV]WDïFHQLH��3LV]Ú�RbW\P��
SRQLHZDĝ�]QDïHP�NV��6HUJLXV]D�RGbURNX�������DbQDb-HJR�SRJU]HELH�Zb8ODQLH�
Z\JïRVLïHP�VïRZR�%RĝH��7Rb2QbZïDĂQLH�RGZDĝQLH�UDWRZDï�¿\GöZ�
1DZHW�RNXSDFMD�QLH�E\ïD�ZbVWDQLH�SU]HUZDÊ�VZRLVWHJR��DñFXFKD�0LïRĂFL��

,bGODWHJR�QLH�G]LZLÚ�VLÚ��ĝHbWRbZïDĂQLH�]bSURURND�,]DMDV]D�]RVWDï�]DF]HUSQLÚW\�
W\WXï� WHM� NVLÈĝNL�� -HVW� ERZLHP�DEVROXWQÈ�SUDZGÈ�� ĝHbNWR� ]DZLHU]\�0LïRĂFL��
EÚG]LH�PLDï� QLH� W\ONR� LPLÚ�QDbZLHNL�� DOH� EÚG]LH� ĝ\ï� QDbZLH�NL�Zb V]F]ÚĂFLX��
0LïRĂÊ�MHVW�QLH�GRbZ\F]HUSDQLD�

 ��$QWRQL�3DF\ğN�'\G\F]
 %LVNXS�'URKLF]\ñVNL
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3UöED�SRG]LÚNRZDQLD

7DbZDĝQD�LbSRUXV]DMÈFD�NVLÈĝND�XND]XMH�V]F]HJöïRZ\�RSLV�SRVWDZ\�W\FK�
3RODNöZ��NWöU]\�PLHV]NDMÈF�EOLVNR�RER]X�]DJïDG\�Zb7UHEOLQFH��JG]LH�]JLQÚïR�
SRQDG���������¿\GöZ��SUöERZDOL��]bQDUDĝHQLHP�VZHJR�ĝ\FLD�RUD]�ĝ\FLD�F]ïRQ�
NöZ�VZ\FK�URG]LQ��QLHĂÊ�SRPRF�]DJURĝRQ\P�¿\GRP��ZVSöïRE\ZDWHORP�LFK�
NUDMX��:b3ROVFH�� SRGREQLH� MDN�ZV]ÚG]LH�Zb(XURSLH�� RGSRZLHGě� W\FK�� NWö�
U]\�E\OL� ĂZLDGNDPL�R]QDNRZDQLD�¿\GöZ��]DP\NDQLD� LFK�Z�JHWWDFK��GHSRU�
WDFML�RUD]�=DJïDG\�VZ\FK�VÈVLDGöZ�E\ïD�]ïRĝRQD��%\OL�WDF\��NWöU]\�ZVSLHUDOL�
1D]LVWöZ�SU]H]�ZVND]\ZDQLH�¿\GöZ�DOER�SU]H]�]DZïDV]F]DQLH�VRELH�LFK�PLHQLD��
:LÚNV]RĂÊ�OXG]L�E\ïD�VWHUURU\]RZDQD�SU]H]�EUXWDOQH�QD]LVWRZVNLH�U]ÈG\�Lbĝ\ïD�
ZbREDZLH�RbZïDVQH�SU]HWUZDQLH��RND]XMÈF�LQG\IHUHQW\]P�FRbGRbORVX�LQQ\FK��
%\OL�MHGQDN�WHĝ�WDF\��NWöU]\�]bSRZRGöZ�PRUDOQ\FK�OXE�UHOLJLMQ\FK��U\]\NRZDOL�
ĝ\FLHP�SRPDJDMÈF�W\P��NWöU]\�VWDQÚOL�SU]HG�ĂPLHUFLÈ�]bUÈN�1D]LVWöZ�
:b3ROVFH�SUöED�SRPRF\�E\ïD�]DUöZQR�]RUJDQL]RZDQD�MDN�UöZQLHĝ�VWDïD�

VLÚ�VSUDZÈ�RVöE�SU\ZDWQ\FK��:bNZLHWQLX������U��'HOHJDWXUD�5]ÈGX��UHSUH�
]HQWXMÈFD�3ROVNL�5]ÈG�QDbZ\JQDQLX�Z\VWÈSLïD�]bDSHOHP�Z]\ZDMÈF�3RODNöZ�
GRbXNU\ZDQLD�¿\GöZ��3U]HG�W\P�DNWHP��SRG�NRQLHF������U���E\ïD�]RUJDQL]R�
ZDQD�5DGD�3RPRF\�¿\GRP�ļ�¿HJRWD��]DïRĝRQD�SU]H]�UHSUH]HQWDQWöZ�)URQWX�
2GURG]HQLD�3ROVNL��QLHNWöU\FK�F]ïRQNöZ�SRG]LHPLD�VRFMDOLVWöZ�LbJUXS�OHZL�
FRZ\FK��FRbXPRĝOLZLïR�X]\VNDQLH�SRSDUFLD�]HbVWURQ\�5]ÈGX�/RQG\ñVNLHJR�
0LÚG]\������U��DbNRñFHP�ZRMQ\�SU]HND]DQR�ZbVXPLH�SUDZLH����PLOLR�

QöZ� ]ïRW\FK� �SRQDG� �� POQ� IXQWöZ� EU\W\MVNLFK�� QDb PLHVLÚF]QH� XWU]\PD�
QLH�GOD�NLONX�W\VLÚF\�URG]LQ�ĝ\GRZVNLFK�Zb:DUV]DZLH��/ZRZLH�Lb.UDNRZLH��
:HGïXJ�KLVWRU\F]NL�¿HJRW\��7HUHV\�3UHNHURZHM��GRbSRïRZ\������U���WU]\�OXE�
F]WHU\�W\VLÈFH�URG]LQ�NRU]\VWDïR�]bWHM�SRPRF\�ğQDQVRZHM��3RQDGWR��RUJDQL]D�
FMD�WDb]DRSDWU\ZDïD�¿\GöZ�ZbIDïV]\ZH�GRNXPHQW\�SRWU]HEQH�GRbSU]HWUZDQLD�
QDbVWURQLH�DU\MVNLHM�LbXWZRU]\ïD�VLHÊ�W]Z��ķEH]SLHF]Q\FK�GRPöZĵ��JG]LH�FL��NWö�
U]\�PLHOL�ķQLH�IDZRU\]RZDQ\�Z\JOÈGĵ�PRJOL�VLÚ�XNU\Ê1��¿HJRWD�E\ïD�V]F]HJöO�
QLH�DNW\ZQD�Zb:DUV]DZLH��7XbV]DFXMH�VLÚ��ĝHbGRb�������¿\GöZ�E\ïR�ZbVWDQLH�
]QDOHěÊ�NU\MöZNÚ�SRbDU\MVNLHM�VWURQLH��]bF]HJR��������RFDODïR2�

1� 7��3UHNHURZD��.RQVSLUDF\MQD�5DGD�3RPRF\�¿\GRP�Zb:DUV]DZLH������������:DUV]DZD���������,GHP��
ķ7KH�5HOLHI�&RXQFLO�IRU�-HZV�LQ�3RODQG������ļ����ĵ��>Z�@�&K��$EUDPVN\��0��-DFKLPF]\N��$��3RORQVN\�
�UHG����7KH�-HZV�LQ�3RODQG��2NVIRUG���������V����������
2� 1Db WHPDW� :DUV]DZ\� ]RE�� *�� 6�� 3DXOVVRQ�� 6HFUHW� &LW\�� 7KH� +LGGHQ� -HZV� RI� :DUVDZ� ����ļ����  
�1HZ�+DYHQ��������

3UöED�SRG]LÚNRZDQLD
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6XNFHV� ¿HJRW\� �EÚGÈFHM� Zb VWDQLH� SRGURELÊ� IDïV]\ZH� GRNXPHQW\� GOD� 
�������RVöE��VXJHUXMH��ĝHbJG\E\�GDQR�MHM�ZLÚNV]H�]QDF]HQLH�Zb'HOHJDWXU]H�
5]ÈGX� Lb Zb 5]ÈG]LH� /RQG\ñVNLP��PRJïDE\� ]URELÊ� ]QDF]QLH� ZLÚFHM��0DP\�
ĂZLDGHFWZR�MHGQHJR�]bMHM�F]ïRQNöZ��:ïDG\VïDZD�%DUWRV]HZVNLHJR��ĝHbWDbRUJD�
QL]DFMD�E\ïD�XZDĝDQD�]D�ķSDVLHUEDĵ�SU]H]�FHQWUDOQH�SRG]LHPQH�ZïDG]H��
:LÚNV]RĂÊ�W\FK��NWöU]\�XNU\ZDOL�¿\GöZ�WRbE\ï\�RVRE\�SU\ZDWQH�G]LDïD�

MÈFH�]bZïDVQHM�LQLFMDW\Z\��NLHUXMÈF�VLÚ�PRUDOQ\PL�Z]JOÚGDPL�OXE�PDMÈF�QDG]LHMÚ�
QDb]\VN�HNRQRPLF]Q\��7UXGQR�MHVW�RFHQLÊ�LOX�¿\GöZ�]RVWDïR�RFDORQ\FK�ZbWHQ�
VSRVöE�� $NWD� &HQWUDOQHJR� .RPLWHWX� ¿\GöZ� Zb 3ROVFH� ļ� &.¿3�� JïöZQHJR�
ĝ\GRZVNLHJR�RUJDQX�ZbSRZRMHQQHM�3ROVFH��XND]XMÈ��ĝHb�������¿\GöZ�RFDODïR�
SRbVWURQLH�DU\MVNLHM���7DbOLF]ED�MHVW�RF]\ZLĂFLH�]D�QLVND��SRQLHZDĝ�ZLHOX�¿\GöZ�
DOER�]DWU]\PDïR�VZRMÈ�QRZÈ�WRĝVDPRĂÊ��DOER�]bLQQ\FK�SRZRGöZ��QLH�]DUHMHVWUR�
ZDïR�VLÚ�Zb&.¿3��7HbGDQH�SRZLQQ\�E\Ê�UDF]HM�SRGZRMRQH�OXE�QDZHW�SRWURMRQH��
7Rb GDïRE\� OLF]EÚ� ������ ����¿\GöZ�� NWöU]\� SU]HWUZDOL� G]LÚNL� SROVNLHM�

SRPRF\��PLÚG]\�������Db�����]bSRSXODFML�ĝ\GRZVNLHM�Zb�����U��OLF]ÈFHM�RN�� 
������������1LH�ZV]\VF\�XNU\ZDQL�¿\G]L�SU]HWUZDOL�ZRMQÚ�]bSRZRGX�GHQXQ�
FMDFML� DOER� GODWHJR�� ĝHb ]RVWDOL� RGQDOH]LHQL� SRGF]DV� SU]\SDGNRZ\FK� SU]H�
V]XNLZDñ��7HUHVD�3UHNHURZD�RFHQLïD�� ĝHb W\ONR�SRïRZD� W\FK��NWöU]\�SU]HV]OL�
QDbķVWURQÚ�DU\MVNÈĵ�SU]Hĝ\ïD�GRbZ\]ZROHQLD��2QD�WDNĝH�SUöERZDïD�RFHQLÊ�LOX�
3RODNöZ�E\ïR�]DDQJDĝRZDQ\FK�ZbUDWRZDQLH�¿\GöZ��:HGïXJ�MHM�REOLF]Hñ��ELR�
UÈF�SRG�XZDJÚ�WR��LĝbDE\�XUDWRZDÊ�MHGQHJR�¿\GD�SRWU]HED�E\ïR�ZLÚFHM�QLĝ�MHG�
QHJR�3RODND��DĝHE\�RVLÈJQÈÊ�OLF]EÚ�LOX�3RODNöZ�E\ïR�]DDQJDĝRZDQ\FK�ZbUDWX�
QHN�¿\GRP��QDOHĝ\�SRPQRĝ\Ê�OLF]EÚ�RFDORQ\FK�SU]H]�GZD�OXE�WU]\���7RbGDMH�
F\IUÚ�PLÚG]\���������Db��������3RODNöZ��NWöU]\�]bQDUDĝHQLHP�VZHJR�ĝ\FLD�
Lb ĝ\FLD� F]ïRQNöZ� VZRLFK� URG]LQ�� SRPDJDOL� RFDOLÊ� ¿\GöZ��1LHNWöU]\� URELOL�
WRb]bSRZRGöZ�HNRQRPLF]Q\FK��DOH� LQQL�URELOL�WRb]bF]\VWHJR�DOWUXL]PX��1LH�
ZLHP\�LOX�3RODNöZ�]JLQÚïR�]D�SUöE\�RFDOHQLD�¿\GöZ��<LVUDHO�*XWPDQ�RFHQLD��
ĝHbWDbF\IUD�MHVW�OLF]RQD�ZbķVHWNDFKĵ���3RQDG�������3RODNöZ�]RVWDïR�RğFMDOQLH�
RG]QDF]RQ\FK�SU]H]�<DG�9DVKHP�MDNR�6SUDZLHGOLZL�ZĂUöG�1DURGöZ�¥ZLDWD�
1LQLHMV]D� NVLÈĝND� VWDQRZL� VWXGLXP� SRPRF\� QLHVLRQHM� Zb UHMRQLH� RER]X�

]DJïDG\�Zb7UHEOLQFH��7RbMHVW�WHUHQ��JG]LH�Z\GDMH�VLÚ��Lĝ�¿HJRWD�QLH�E\ïD�DNW\ZQD��
DbSRPRF�ZbGXĝHM�PLHU]H�E\ïD�VSRQWDQLF]QD�OXE�RUJDQL]RZDQD�SU]H]�PLHMVFR�
Z\FK�NVLÚĝ\��$XWRU]\�NVLÈĝNL�GRNXPHQWXMÈ�SRVWDZ\�SRQDG�����RVöE��ZbW\P�
���NVLÚĝ\��NWöU]\�]RVWDOL�]DPRUGRZDQL�ZbWDPW\P�UHMRQLH�]D�SRPRF�¿\GRP��
3UH]HQWXMÈ�RQL�V]F]HJöïRZÈ�GRNXPHQWDFMÚ�G]LDïDñ�W\FK��]bNWöU\FK�����RVöE�
]RVWDïR�RG]QDF]RQ\FK�PHGDOHP�6SUDZLHGOLZ\�ZĂUöG�1DURGöZ�¥ZLDWD�SU]H]�

�� -��$GHOVRQ��ķ:b3ROVFH�]ZDQHM�/XGRZÈĵ��>Z�@�-��7RPDV]HZVNL��UHG����1DMQRZV]H�G]LHMH�¿\GöZ�Zb3ROVFH 
Zb]DU\VLH��GRb�����URNX����:DUV]DZD���������V����������
�� 7��3UHNHURZD��ķ6SUDZLHGOLZLĵ�LbķELHUQLĵ��7\JRGQLN�3RZV]HFKQ\�����0DUFD������
�� <��*XWPDQ��6��.UDNRZVNL��8QHTXDO�9LFWLPV��3ROHV�DQG�-HZV�'XULQJ�:RUOG�:DU�7ZR��1HZ�<RUN���������
V�������,QQL�SRGDMÈ�]DF]QLH�Z\ĝV]H�OLF]E\��DOH�QLH�Z\GDMÈ�VLÚ�RQH�ZLDU\JRGQH��
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,QVW\WXW�0ÚF]HQQLNöZ�Lb%RKDWHUöZ�<DG�9DVKHP�Zb-HUR]ROLPLH�RUD]�ZLHOX�
LQQ\FK��NWöU\FK�G]LDïDQLD�QLH�RWU]\PDï\�MHV]F]H�RğFMDOQHJR�X]QDQLD�
-DN�PRĝQD�RFHQLÊ�WHbOLF]E\"�7\ONR�WHQ��NWR�E\ï�SU]\JRWRZDQ\��DE\�U\]\NR�

ZDÊ�ZïDVQH�ĝ\FLH�ZbWHQ�VSRVöE��PRĝH�WRb]URELÊ��7DNÈ�RVREÈ�MHVW�:ïDG\VïDZ�
%DUWRV]HZVNL��NWöU\�QDSLVDï��ķ3R]RVWDMH�NZHVWLD�PRUDOQD��=bSXQNWX�ZLG]H�
QLD�PRUDOQHJR��PXVL�E\Ê�MDVQR�SRZLHG]LDQH��ĝHbQLH�Z\VWDUF]DMÈFR�E\ïR�]UR�
ELRQH� Zb 3ROVFH�� SRGREQLH� MDN� Lb Zb LQQ\FK� F]ÚĂFLDFK� RNXSRZDQHM� (XURS\��
ķ:\VWDUF]DMÈFRĵ�E\ïR�]URELRQH�W\ONR�SU]H]�W\FK��NWöU]\�]JLQÚOLĵ��
:bRGSRZLHG]L�QDb WRb WZLHUG]HQLH��<LVUDHO�*XWPDQ�� MHGHQ� ]bZLRGÈF\FK�

KLVWRU\NöZ�+RORNDXVWX��NWöU\�XF]HVWQLF]\ï�ZbSRZVWDQLX�ZbJHWFLH�ZDUV]DZ�
VNLP� Lb SU]HWUZDï� XZLÚ]LHQLH� Zb $XVFKZLW]� ]DREVHUZRZDï�� ķ&]DVHP� Vï\V]Ú�
¿\GöZ�RVNDUĝDMÈF\FK�3RODNöZ�RbGREURZROQH�QLH�SRPDJDQLH�LP��FKRÊ�PRJOL�
WRb]URELÊ��7DNLH�RĂZLDGF]HQLD�VÈbZ\UD]HP�EöOX��NWöU\�SU]HVïDQLD�UR]VÈGQ\�VWR�
VXQHN�GR�WHPDWX��2F]\ZLĂFLH��ZLÚFHM�PRJïR�E\Ê�]URELRQH��DE\�RFDOLÊ�¿\GöZ��
DOH�3RODF\�ZbZDUXQNDFK�RNXSDFML�QLH�PRJOL�UDG\NDOQLH�]PLHQLÊ�ORVX�¿\GöZ��
$OLDQFL�PRĝH�PRJOLE\� WRb ]URELÊ�� DOH� QDZHW� WRb QLH� MHVW� SHZQH�Zb RVWDWQLFK�
ID]DFK� QLHSRF]\WDOQRĂFL�PRUGHUFöZ�� 3R]ZROÚ� VRELH� ZLÚFHM� SRZLHG]LHÊ��1LH�
PD�PRUDOQHJR�QDND]X��NWöU\�Z\PDJDïE\��DE\�QRUPDOQ\�ĂPLHUWHOQLN�U\]\NR�
ZDï�VZRMH�ĝ\FLH�Lbĝ\FLH�VZRMHM�URG]LQ\��DE\�RFDOLÊ�VÈVLDGD��&]\�MHVWHĂP\�ZbVWD�
QLH�Z\REUD]LÊ�VRELH�PÚF]DUQLÚ�VWUDFKX�RVRE\�DOER�URG]LQ\��NWöUD�EH]LQWHUH�
VRZQLH�LbGREURZROQLH��W\ONR�]bZHZQÚWU]Q\FK�OXG]NLFK�SREXGHN��VSURZDG]LïD�
GRbGRPX�RVREÚ�VND]DQÈ�QDbĂPLHUÊ"�&]\�MHVWHĂP\�]GROQL�]UR]XPLHÊ�SUHVMÚ�W\FK�
OÚNöZ��NLHG\�]ELHJ�ZLQLHQ�E\Ê�WU]\PDQ\�ZbXNU\FLX�SU]HGbZLGRNLHP�VÈVLDGöZ�
LbNUHZQ\FK��JG\�SU]\MDFLHO�QLH�SRZLQLHQ�Vï\V]HÊ�NDV]OX�RVRE\�FKRUHM�ZbSREOLĝX��
DbFL�XNU\ZDMÈF\�XFLHNLQLHUöZ�ĝ\OL�ZbQLHNRñF]ÈF\P�VLÚ�VWUDFKX��JG\�WRbF]HJR�
W\ONR� EUDNRZDïR�� WRb E\ïDE\� MHGQD� UHZL]MD� GRPX�� NWöUD� PRJïDE\� ]DNRñ�
F]\Ê�ĝ\FLH�RVRE\�XNU\ZDMÈFHM� VLÚ� LbXNU\ZDQHM"�3RODF\�SRZLQQL�E\Ê�GXPQL��
ĝHbPDMÈ�W\OH�VSUDZLHGOLZ\FK�ĂZLDWHï��RbNWöU\FK�PöZLï�5LQJHOEOXP��DbNWöU]\�
VÈbSUDZG]LZ\PL�ERKDWHUDPL�SRWRSX��$bP\�QLJG\�QLH�]URELP\�Z\VWDUF]DMÈFR�
GXĝR��DE\�SRG]LÚNRZDÊ�W\P�Z\MÈWNRZ\P�OXG]LRPĵ��
1LQLHMV]DbNVLÈĝND�GRNXPHQWXMH�SRVWDZ\�W\FK�ERKDWHUöZ��-HM�SXEOLNDFMD�

MHVW�RGSRZLHGQLÈ�SUöEÈ�SRG]LÚNRZDQLD�LP�

3URI��$QWRQ\�3RORQVN\
$OEHUW�$EUDPVRQ�3URIHVVRU�RI�+RORFDXVW�6WXGLHV�

DW�WKH�8QLWHG�6WDWHV�+RORFDXVW�0HPRULDO�0XVHXP�DQG�%UDQGHLV�8QLYHUVLW\

�� :��%DUWRV]HZVNL��ķ3ROLVK�-HZLVK�5HODWLRQV�LQ�2FFXSLHG�3RODQG������ļ����ĵ��>Z�@�&K��$EUDPVN\�� 
0��-DFKLPF]\N��$��3RORQVN\��UHG����7KH�-HZV�LQ�3RODQG��V������
�� <�� *XWPDQ�� ķ&RQWULEXWLRQ� WRb 'LVFXVVLRQ� RQb (WKLFDO� 3UREOHPV� RI� WKH� +RORFDXVW� LQ� 3RODQGĵ�� 
>Z�@�$��3RORQVN\��UHG����ķ0\�%URWKHUĳV�.HHSHU"�5HFHQW�3ROLVK�'HEDWHV�$ERXW�WKH�+RORFDXVWĵ �/RQGRQ��
�������V����������
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¥ZLDWD� Lb RVRE\� SRPDJDMÈFH� OXGQRĂFL� ĝ\GRZVNLHM��:b UDPDFK� W\FK� UR]G]LD�
ïöZ�]DSURSRQRZDQR�SRG]LDï�QDbGZLH�F]ÚĂFL��3LHUZV]D�F]ÚĂÊ�VWDQRZL�OLVWÚ�RVöE�
]bSRGDQLHP�NUöWNLHM�FKDUDNWHU\VW\NL�SRPRF\��GUXJD�]DĂ�MHVW�V]HUV]\P�RSLVHP 
Z\EUDQ\FK� SRVWDFL�� &DïRĂÊ�PDWHULDïX� MHVW� XïRĝRQD�Zb SRU]ÈGNX� DOIDEHW\F]�
Q\P�ZJ�QD]Z�PLHMVFRZRĂFL��.VLÈĝNÚ�]DP\NDMÈ�UHODFMH�ĂZLDGNöZ��RFDORQ\FK�
¿\GöZ��E\ï\FK�ZLÚěQLöZ�7UHEOLQNL�,�RUD]�PLHV]NDñFöZ�]bVÈVLHG]WZD�RER]öZ��
3U]\�WHM�RND]ML�FKFHP\�ZVSRPQLHÊ��LĝbSLHUZV]\�UR]G]LDï�]RVWDï�SU]\JRWRZDQ\�
SU]H]�NV��3DZïD�5\WHOD�$QGULDQLND��GUXJL�LbWU]HFL�SU]H]�(GZDUGD�.RSöZNÚ��
NROHMQH�]DĂ�UR]G]LDï\�]RVWDï\�SU]H]�QDV�ZVSöOQLH�RSUDFRZDQH�ZH�ZVSöïSUDF\�
]bLQQ\PL�RVREDPL��NWöU\FK�QD]ZLVND�XPLHV]F]RQH�VÈ�SU]\�LFK�WHNVWDFK��=DNUHV�

:VWÚS
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WHU\WRULDOQ\�EDGDñ�XZ]JOÚGQLD�WHbPLHMVFRZRĂFL�]bRNROLF�7UHEOLQNL��]bNWöU\FK�
GHSRUWRZDQR�¿\GöZ�Lb3RODNöZ�GRbWDPWHMV]\FK�RER]öZ��2JUDQLF]RQR�VLÚ�MHG�
QDN�]DVDGQLF]R�GRb���SRZLDWöZ��ELDOVNLHJR��ELHOVNLHJR��JDUZROLñVNLHJR��ïRP�
ĝ\ñVNLHJR��ïRVLFNLHJR��ïXNRZVNLHJR��PLñVNLHJR��RVWURZVNLHJR��SDUF]HZVNLHJR��
UDG]\ñVNLHJR�� VLHGOHFNLHJR�� VLHPLDW\FNLHJR�� VRNRïRZVNLHJR�� ZÚJURZVNLHJR� 
L�Z\VRNRPD]RZLHFNLHJR�
.VLÈĝND� WDb QLH� MHVW� SXEOLNDFMÈ� SROHPLF]QÈ�� DOH� IDNWRJUDğF]QÈ��'ODWHJR�

WHĝ�NRPHQWDU]H�RJUDQLF]RQH�VÈ�GRbPLQLPXP��DE\�SR]RVWDZLÊ�&]\WHOQLNRZL�
]XSHïQÈ� VZRERGÚ� LQWHUSUHWDFML� GRNXPHQWöZ� DUFKLZDOQ\FK� F]\� WHĝ� UHOD�
FML�ĂZLDGNöZ��:LHOH�ĂZLDGHFWZ�Lb]GMÚÊ�MHVW�SXEOLNRZDQ\FK�SRbUD]�SLHUZV]\��
:b NVLÈĝFH� SRGDQH� VÈb WHb LQIRUPDFMH�� NWöUH� VWDUDOLĂP\� VLÚ� NU\W\F]QLH� ]ZH�
U\ğNRZDÊ��:bSRVLDGDQLX�0X]HXP�:DONL� Lb0ÚF]HñVWZD�Zb7UHEOLQFH�RUD]�
ZLHOX� LQQ\FK� DUFKLZöZ� VÈb MHV]F]H� QLHRSUDFRZDQH� PDWHULDï\�� NWöUH� F]HNDMÈ�
QDbQDXNRZH�]EDGDQLH��0DP\�WHĝ�QDG]LHMÚ��ĝHb&]\WHOQLF\�EÚGÈ�]JïDV]DÊ�QRZH�
LQIRUPDFMH�GRW\F]ÈFH�SRPRF\�¿\GRP�QLHVLRQHM�SU]H]�3RODNöZ�]bEDGDQHJR�
SU]H]�QDV�REV]DUX�QDbDGUHV��0X]HXP�:DONL�Lb0ÚF]HñVWZD�Zb7UHEOLQFH���������
.RVöZ� /DFNL�� PDLO�� ELXUR#WUHEOLQND�PX]HXP�HX�� WHO�� ������� ���������� 
:DUWR� WHĝ�ZLHG]LHÊ�� LĝbZb0X]HXP�Zb7UHEOLQFH� RGb����� URNX� MHVW�PRĝOL�
ZRĂÊ�V]HUV]HJR�SURZDG]HQLD�G]LDïDOQRĂFL�QDXNRZHM�LbSHGDJRJLF]QHM�ZbQRZ\P�
EXG\QNX� Z\VWDZLHQQLF]R�DGPLQLVWUDF\MQ\P� ]b VDOÈ� NRQIHUHQF\MQÈ�� NWöU\�
SRZVWDï� ]b LQLFMDW\Z\� $QGU]HMD� 0DWXV]HZLF]D� ļ� '\UHNWRUD� 0X]HXP�
5HJLRQDOQHJR�Zb6LHGOFDFK��
3XEOLNDFMD� NVLÈĝNL� Zb REHFQHM� IRUPLH� MHVW� PRĝOLZD� G]LÚNL� SRPRF\�

ZLHOX� RVöE�� 6]F]HJöOQÈ�ZG]LÚF]QRĂÊ�Z\UDĝDP\� ]D� 6ïRZR�:VWÚSQH� NV�� ES��
$QWRQLHPX� 3DF\ğNRZL� '\G\F]RZL�� UHSUH]HQWXMÈFHPX� GLHFH]MÚ� GURKLF]\ñ�
VNÈ��QDb WHUHQLH�NWöUHM� ]QDMGXMH� VLÚ�REHFQLH�7UHEOLQND��']LÚNXMHP\� VHUGHF]�
QLH�SURI��$QWRQ\ĳHPX�3RORQVN\ĳHPX��MHGQHPX�]�QDMZ\ELWQLHMV]\FK�QD�ĂZLHFLH�
]QDZFöZ�+RORNDXVWX�� ]D�ZSURZDG]HQLH� QD� ED]LH� REHFQ\FK�EDGDñ� ĝ\GRZ�
VNLFK��:\UD]\�SRG]LÚNRZDQLD�NLHUXMHP\�ZbVWURQÚ�SURI��*OHQG\�$EUDPVRQ��
]b GHSDUWDPHQWX� MXGDLVW\NL� L� KHEUDLVW\NL� QDb 8QLZHUV\WHFLH� Zb 2NVIRUG]LH�
]D� VWDïH�ZVSLHUDQLH� WHM� NVLÈĝNL��']LÚNXMHP\�EDUG]R� VHUGHF]QLH� W\P��NWöU]\�
]DDQJDĝRZDOL� VLÚ�Zb SLVDQLH� Lb RSUDFRZDQLH� WHNVWöZ� RUD]� ]ELHUDQLH�PDWHULD�
ïöZ�GRbSXEOLNDFML�� 6ÈbZb W\P�JURQLH�P�LQ��.DWDU]\QD�%UXV]HZVND��$QJHOD�
&RVWOH\�� 0DUFLQ� &HOLñVNL�� DO�� 0LFKDï� *UXG]LÈĝ�� -RDQQD� *U\Q�� 'YR\UH�
.RVPDQ��-RDQQD�.LHU\ODN��DO��0LFKDï�.LVLHO��6ïDZRPLU�.RUGDF]XN��8UV]XOD�
.ZLHN��$OHNVDQGUD�1DP\VïR��0RQLND�2PLHODñF]XN��0DULD�3LVDUHN��3DZHï�
5RJXVNL��NV��=ELJQLHZ�5RVWNRZVNL�� -DQ� Lb+DOLQD�5\WHO�6NRUHN��$JQLHV]ND�
6NöU]HZVND��.RFKDYD�7]XU��$QQD�:LHU]ELFND�RUD]�ZV]\VF\��NWöU]\�XG]LHOLOL�
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Z\ZLDGöZ��']LÚNXMHP\� WDNĝH� G\UHNFMRP� Lb SUDFRZQLNRP� LQVW\WXFML�� JG]LH�
SU]HSURZDG]RQD� ]RVWDïD� NZHUHQGD�� Db NWöUH� VÈb Z\PLHQLRQH� Zb ELEOLRJUDğL��
:\UDĝDP\� V]F]HJöOQÈ� ZG]LÚF]QRĂÊ� :\GDZQLFWZX� 6LöVWU� /RUHWDQHN� ZUD]� 
]�MHJR�G\UHNWRUNÈ�V��$QGU]HMÈ�&HF\OLÈ�%LDïÈ��6ïRZD�SRG]LÚNRZDQLD�NLHUXMHP\�
UöZQLHĝ�GRb%HDWH�6WROOEHUJ�Lb8WH�6ROGDQ�]b7UÄJHUNUHLV�6KRDK�*HGHQNVWÄWWHQ�
LQ�9HUELQGXQJ�EHLP�.LUFKHQNUHLV�%LOHIHOG� �,QLFMDW\ZD�QDb U]HF]�ZVSLHUDQLD�
0LHMVF�3DPLÚFL�6KRDK�ļ�.RïR�.RĂFLHOQH�%LHOHIHOG��
1LQLHMV]D�PRQRJUDğD�Z\FKRG]L� QDSU]HFLZ� V]HURNLHPX� ]DLQWHUHVRZDQLX�

&]\WHOQLNöZ�WHPDWHP�7UHEOLQNL�LbRNROLF��2GQRVL�VLÚ�RQD�JïöZQLH�GRbRNUHVX�
RNXSDFML�KLWOHURZVNLHM��SRGF]DV�NWöUHM�1LHPF\�]DPRUGRZDOL�Zb2ER]LH�=DJïDG\�
Zb7UHEOLQFH�RN����������¿\GöZ�LbZb.DUQ\P�2ER]LH�3UDF\�SRïRZÚ�]b�������
3RODNöZ��JïöZQLH�]bRNROLF]Q\FK�SRZLDWöZ��-HVW� IDNWHP��ĝHbSRVWDZ\�PLHV]�
NDñFöZ�EDGDQHJR�WHUHQX�ZbRNUHVLH�,,�ZRMQ\�ĂZLDWRZHM�E\ï\�UöĝQH��=bMHGQHM�
VWURQ\�]QDQH�VÈbSU]\SDGNL�GHQXQFMDFML�F]\�WHĝ�]DEöMVWZD�RVöE�SRFKRG]HQLD�
ĝ\GRZVNLHJR��]bGUXJLHM�]DĂ�VWURQ\�OLF]QH�VÈbRVRE\��NWöUH�]bQDUDĝHQLHP�ĝ\FLD�
UDWRZDï\�¿\GöZ��2NUXWQ\�F]DV�ZRMQ\�ZHU\ğNRZDï�OXG]NLH�PRĝOLZRĂFL�F]\QLH�
QLD�GREUD��¥ZLDGRPL�WHJR�QLH�ZFKRG]LP\�ZbSROHPLNÚ��DOH�SUDJQLHP\�RGGDÊ�
V]DFXQHN�WDN�¿\GRP��MDN�Lb3RODNRP��0ÚF]HQQLNRP�Lb%RKDWHURP��'ODWHJR�WHĝ�
ZbNVLÈĝFH�]QDMGXMH�VLÚ�REV]HUQ\�RSLV�=DJïDG\�W\FK��NWöU\FK�MHG\QÈ�ķZLQÈĵ�E\ïR�
ĝ\GRZVNLH�SRFKRG]HQLH��6ÈbWHĝ�ĂZLDGHFWZD�GRW\F]ÈFH�SRQDG������3RODNöZ�
UDWXMÈF\FK�¿\GöZ�� SRQDG� ���� ]DPRUGRZDQ\FK� ]D� XNU\ZDQLH� ¿\GöZ�� ����
6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD�LbRN������RVöE��NWöUH�]bQDUDĝHQLHP�
ĝ\FLD� QLRVï\� SRPRF� OXGQRĂFL� Z\]QDQLD� PRMĝHV]RZHJR�� $b E\OL� WRb NDWROLF\��
SUDZRVïDZQL��SURWHVWDQFL� LbPDULDZLFL�� ,bWRbZïDĂQLH� LP�ZV]\VWNLP�ļ�¿\GRP� 
L�3RODNRP�ļ�QDOHĝ\�VLÚ�SDPLÚÊ�QDbZLHNL�

GU�(GZDUG�.RSöZND��
.LHURZQLN� 

0X]HXP�:DONL�L�0ÚF]HñVWZD� 
Z�7UHEOLQFH

NV��PJU�OLF��3DZHï�5\WHO�$QGULDQLN��
DEVROZHQW�QDXN�RULHQWDOQ\FK� 

Z�GHSDUWDPHQFLH�MXGDLVW\NL�L�KHEUDLVW\NL�
QD�8QLZHUV\WHFLH��Z�2NVIRUG]LH
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1D]ZD�RER]öZ�Z�7UHEOLQFH�SRFKRG]L�RG�QD]Z\�PLHMVFRZRĂFL��JG]LH�]QDM�
GRZDïD�VLÚ�RVWDWQLD�VWDFMD�NROHMRZD��SU]H]�NWöUÈ�SU]HZRĝRQR�VHWNL�W\VLÚF\�RVöE�
VND]DQ\FK�QDb]DJïDGÚ�W\ONR�GODWHJR��ĝHbE\ï\�SRFKRG]HQLD�ĝ\GRZVNLHJR��D�WDNĝH�
ZLHOX�3RODNöZ��NWöU]\�VSU]HFLZLDOL�VLÚ�QLHPLHFNLHPX�RNXSDQWRZL��&RbMHGQDN�
ZLDGRPR�RbKLVWRULL�WHM�PLHMVFRZRĂFL�L�MHMbRNROLF\�QD�SU]HVWU]HQL�ZLHNöZ"1

1DMVWDUV]H�]QDQH�RVDGQLFWZR�ZbRNROLFDFK�7UHEOLQNL�GDWXMH�VLÚ�QDbHSRNÚ�
NDPLHQLD�RGbVFK\ïNRZHJR�SDOHROLWX�SRbQHROLW��QDbW\FK�WHUHQDFK�RNRïR�������ļ
�����ODW�S�Q�&KU��2��:bRGOHJïRĂFL�RNRïR���NP�SU]HG�3URVW\QLÈ��SRbOHZHM�VWUR�
QLH�WRUöZ��]QDOH]LRQR�IUDJPHQW\�NU]HPLHQQ\FK�QDU]ÚG]L�LbRGSDGöZ�]ZLÈ]D�
Q\FK�]b LFK�SURGXNFMÈ�RUD]�QLHZLHONL�XïDPHN�FHUDPLNL��3RQDGWR�Zb]ELRUDFK�
3DñVWZRZHJR�0X]HXP�$UFKHRORJLF]QHJR�]QDMGXMÈ�VLÚ�IUDJPHQW\�JOLQLDQ\FK�
QDF]\ñ�]bWHJR�UHMRQX��'DWRZDQH�VÈbRQH�QDbZF]HVQÈ�HSRNÚ�EUÈ]X�LbZLÈ]DQH�
]b SOHPLRQDPL� W]Z�� NXOWXU\� WU]FLQLHFNLHM� �RNRïR� ����ļ����� ODW� S�Q�&KU�����
:b SREOLVNLHM� :öOFH� 2NUÈJOLN� RGNU\WR� ĂODG\� RVDGQLFWZD� ]b HSRNL� EUÈ]X��
]ZLÈ]DQH�]bSOHPLRQDPL�W]Z��NXOWXU\�ïXĝ\FNLHM��RN������ļ����ODW�S�Q�&KU�����
¥ZLDGHFWZD�ĂUHGQLRZLHF]QHJR�RVDGQLFWZD�QDbW\P�WHUHQLH�SRFKRG]È�]Hb=ïRWHN��
JG]LH�]QDOH]LRQR�IUDJPHQW�QDF]\ñ�JOLQLDQ\FK�]b;,,,�ZLHNX���:bPLQLRQ\FK�
VWXOHFLDFK� JRVSRGDUND� RSLHUDïD� VLÚ� QDb LQWHQV\ZQHM� HNVSORDWDFML� ĂURGRZLVND�
QDWXUDOQHJR��=LHPLH�WHbVSU]\MDï\�P\ĂOLVWZX�LbU\ERïöZVWZX��NWöUH�VWDQRZLï\�
SRGVWDZÚ�]GRE\ZDQLD�SRĝ\ZLHQLD��

1� 6]F]HJöïRZ\� RSLV� KLVWRULL� 7UHEOLQNL� Lb RNROLF� PRĝQD� ]QDOHěÊ� Zb NVLÈĝFH� NV�� 3�� 5\WHO�$QGULDQLND��
6DQNWXDULXP�LbSDUDğD�7UöMF\�3U]HQDMĂZLÚWV]HM�LbĂZ��$QQ\�Zb3URVW\QL��Z\G�����'URKLF]\Q�5]\P�2[IRUG�������
2� 3DñVWZRZH�0X]HXP�$UFKHRORJLF]QH�Zb:DUV]DZLH��30$���QU�LQZ��,�������0DWHULDï\�QLHSXEOLNRZDQH�
�� 30$�� QU� LQZ�� ,,,������� -�� *ïRVLN��.DWDORJ� PDWHULDïöZ� Z\NRSDOLVNRZ\FK� 3RJRWRZLD� $UFKHRORJLF]QHJR�
QDbODWD�����ļ������ķ0DWHULDï\�6WDURĝ\WQH�Lb:F]HVQRĂUHGQLRZLHF]QHĵ��W��,,,���������V������
�� 30$�� QU� LQZ�� ,,,������ %�� .��� -�� 0LĂNLHZLF]��:\QLNL� EDGDñ� SRZLHU]FKQLRZ\FK� SU]HSURZDG]RQ\FK�
ZbGROLQLH�%XJX�QDbRGFLQNX�*UDQQH�ļ�6HURFN��ķ:LDGRPRĂFL�$UFKHRORJLF]QHĵ��]�����W��;;9,,,���������V������
�� 30$��QU�LQZ��9,�������ĂUHGQ��0DWHULDï\�QLHSXEOLNRZDQH��

5R]G]LDï�,
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1DMVWDUV]\�RU\JLQDOQ\�GRNXPHQW�]DZLHUDMÈF\�QD]ZÚ�ķ7UHEOLQNDĵ�SRFKRG]L�
]b�����URNX��:\VWÚSXMH�ZbQLP�1RELOLV�$OEHUWXV�GH�7UHEOLQD�>6]ODFKFLF�$OEHUW�
]b7UHEOLQNL@���6DPD�]DĂ�PLHMVFRZRĂÊ�SRZVWDïD�QDG�VWUXP\NLHP�RbWHM�VDPHM�
QD]ZLH��� ,VWQLHMÈb GZLH� KLSRWH]\� GRW\F]ÈFH� HW\PRORJLL� 7UHEOLQNL�� :HGïXJ�
MHGQHM� ]b QLFK�Z\ZRG]L� VLÚ� RQD� RGb QD]ZLVND� SLHUZV]HJR� RVDGQLND� Lb RGSR�
ZLDGD�QDbS\WDQLH��F]\MD�WRbRVDGD"�2GSRZLHGě�PLDïDE\�EU]PLHÊ��7UHEOLQD���
$OHNVDQGHU�-DEïRQRZVNL�ZVND]XMH��ĝHbSRGREQH�SRFKRG]HQLH�PDMÈ�WHĝ�QD]Z\�
LQQ\FK�PLHMVFRZRĂFL��P�LQ��%XF]\QR�ļ�VLRïR�%XF]\��.XF]\QR�ļ�.XF]\��.XGHOF]\QR�
ļ�.XGHONL�LWS����-HGQDN�7UHEOLQ�DbQLH�NRñF]\�VLÚ�QDb�R��MDN�Z\PLHQLRQH�SRZ\�
ĝHM�PLHMVFRZRĂFL��:HGïXJ�GUXJLHM��EDUG]LHM�SUDZGRSRGREQHM�KLSRWH]\��QD]ZD�
ZLRVNL� 7UHEOLQND� SRFKRG]L� RGb VWUXP\ND� 7UHEOLQND�� 1D]ZD� ]DĂ� VWUXP\ND�
Z\ZRG]L�VLÚ�]HbVWDURVïRZLDñVNLHJR�UG]HQLD�VïRZRWZöUF]HJR��NWöU\�ZbMÚ]\NX�
URV\MVNLP� EU]PL� ķWHUHE�ĵ� >ɬɟɪɟɛ�@�� DbZb MÚ]\NX� SROVNLP� ķWU]HE�ĵ�� RGb QLHJR�
SRFKRG]L� F]DVRZQLN� Zb MÚ]\NX� URV\MVNLP� ķWHUHEãWĵ� >ɬɟɪɟɛɣɬɶ@�� Db Zb MÚ]\NX�
SROVNLP�ķWU]HELÊĵ��F]\OL�NDUF]RZDÊ10��%LRUÈF�SRG�XZDJÚ�ZF]HVQH�RVDGQLFWZR�
QDbW\P�WHUHQLH��PRĝQD�SU]\SXV]F]DÊ��ĝHbZRNöï�VWUXPLHQLD�E\ï\�WHUHQ\�Z\NDU�
F]RZDQH�ļ�Z\WU]HELRQH�LbVWÈG�Z]LÚïD�VLÚ�QD]ZD�VWUXPLHQLD��1DVWÚSQLH��JG\�
SRZVWDïD�RVDGD��SU]\MÚïD�RQD�LVWQLHMÈFÈ�MXĝ�QD]ZÚ��SRGREQLH�]UHV]WÈ�MDN�LQQH�
ZLRVNL�QDbW\P�WHUHQLH��WDNLH�MDN�/XELHV]D�RGbU]HF]NL�/XELHV]D��F]\�8JRV]F]�
RGbU]HF]NL�8JRV]F]��:DUWR�WHĝ�ZVSRPQLHÊ��ĝHbQDbSöïQRF�RGb¿\ZFD�]QDMGXMH�
VLÚ�SRWRN�7U]HELQLD�LbZLRVND�7U]HELQLD��DbQDbSöïQRF�RGb.DOLV]D�3RPRUVNLHJR�
MH]LRUR�7U]HELQ�LbPLHMVFRZRĂÊ�7U]HELQ11��:bQD]ZLH�7UHEOLQND�QLH�]DFKRZDï�VLÚ�
MHGQDN�SROVNL�UG]Hñ�VïRZRWZöUF]\�ķWU]HE�ĵ��DOH�URV\MVNL�ķWHUHE�ĵ��FRbZVND]XMH�
QDbZSï\Z�RVDGQLFWZD�]HbZVFKRGX��
=bSXQNWX�ZLG]HQLD�JHRJUDğF]QHJR�PLHMVFRZRĂÊ�7UHEOLQND�RGbSRF]ÈWNX�

QDOHĝ\�GRb3RGODVLD��=QDMGXMH�VLÚ�RQD�SU]\�QDWXUDOQHM�JUDQLF\�]b0D]RZV]HP��

�� $UFKLZXP�*ïöZQH�$NW�'DZQ\FK�Zb:DUV]DZLH��$*$'���.VLÚJL�=LHPVNLH�Lb*URG]NLH�:DUV]DZVNLH��
9DULD������ļ������QU����]�����V�����
�� $��-DEïRQRZVNL��3ROVND�;9,�ZLHNX�SRG�Z]JOÚGHP�JHRJUDğF]QR�VWDW\VW\F]Q\P��W��9,��3RGODVLH�F]��,,��>Z�@�
½UöGïD�']LHMRZH��W��;9,,��:DUV]DZD�������V������
�� 7HQĝH��3ROVND�;9,�ZLHNX� SRG�Z]JOÚGHP� JHRJUDğF]QR�VWDW\VW\F]Q\P�� W��9,��3RGODVLH� F]�� ,,,�� >Z�@�½UöGïD�
']LHMRZH��W��;9,,��:DUV]DZD�������V�����������
�� 7DPĝH��V���������������
10� 3�� -�� &]HUQ\FK� >3�� ,�� &KHUQ\NK@��ɂɫɬɨɪɢɤɨ�ɷɬɢɦɨɥɨɝɢɱɟɫɤɢɣ ɫɥɨɜɚɪɶ ɫɨɜɪɟɦɟɧɧɨɝɨ ɪɭɫɫɤɨɝɨ 
ɹɡɵɤɚ��0RVNZD� ������ V�� �����:�� %RU\Ă�� 6ïRZLN� HW\PRORJLF]Q\� MÚ]\ND� SROVNLHJR�� .UDNöZ� ������ V�� ����� 
0��0DOHF��6ïRZQLN�HW\PRORJLF]Q\�QD]Z�JHRJUDğF]Q\FK�3ROVNL��:DUV]DZD�������V������
11� 1Db W\P� WHUHQLH� Z\VWÚSXMÈ� QD]Z\� SRFKRG]ÈFH� RG� ]ELRUQLNöZ� ZRGQ\FK�� -HGQÈ� ]b QLFK� MHVW� ZLRVND�
3URVW\QLD��RERN�NWöUHM�MHVW�MH]LRUR�3URVW\QLD��MHGQDN�QD]ZD�WD�QLH�PD�]ZLÈ]NX�]bZLRVNÈ�3URVW\ñ�QDb3RGODVLX��
0LHMVFRZRĂFL�7U]HELQ�Z\VWÚSXMÈ�WDNĝH�QDbSöïQRF�RGb-DURFLQD�RUD]�QDbZVFKöG�RGb6WDUJDUGX�6]F]HFLñVNLHJR��
3RQDGWR�ZbUöĝQ\FK�F]ÚĂFLDFK�3ROVNL�VÈbPLHMVFRZRĂFL�RbSRGREQ\P�UG]HQLX�VïRZRWZöUF]\P��QS��7U]HEQLFD��
7U]HELQLD��GZLH�PLHMVFRZRĂFL�RbLGHQW\F]QHM�QD]ZLH���7U]HELHñ��GZLH�PLHMVFRZRĂFL�RbLGHQW\F]QHM�QD]ZLH��LbLQQH�
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5R]G]LDï�,

1DMVWDUV]\�RU\JLQDOQ\�GRNXPHQW��ZbNWöU\P�
Z\VWÚSXMH�QD]ZD�7UHEOLQND��:b�����U� 
Z]PLDQNRZDQ\�MHVW�WDP�$OEHUWXV�GH�7UHEOLQD�
½UöGïR��$*$'��.VLÚJL�=LHPVNLH�Lb*URG]NLH�
:DUV]DZVNLH��9DULD������ļ������QU����]�����V�����
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*UDQLFD� WDb SU]HELHJD� QDb %XJX� RGb SöïQRF\�� QDVWÚSQLH� MHVW� Z\W\F]RQD�
QDb ]DFKRG]LH� ]D�ZLRVNDPL��.LHïF]HZ��3URVW\ñ��=ïRWNL� RUD]� /LSNL12�� GRFKR�
G]ÈF� GRb SRF]ÈWNX� U]HF]NL� /XELHV]D�� NWöUD� VWDQRZL� QDWXUDOQÈ� JUDQLFÚ�� SUR�
ZDG]ÈF�GRb U]HNL�/LZLHF��Z\]QDF]DMÈFHM� UöZQLHĝ�JUDQLFÚ�PLÚG]\�3RGODVLHP�
Db0D]RZV]HP��$GPLQLVWUDF\MQLH�]DĂ�7UHEOLQND�SU]H]�ZLHNL�]PLHQLDïD�VZRMÈ�
SU]\QDOHĝQRĂÊ��WDN�ZbDGPLQLVWUDFML�NRĂFLHOQHM��MDN�LbSDñVWZRZHM���
=b GREUDPL� 7UHEOLQNL� E\ïD� ]ZLÈ]DQD� EDUG]R� VWDUD� RVDGD� ¥ZLHMNRZR� 

�¥ZLHMNL���QDOHĝÈFD�GRbURG]LQ\�¥ZLHMNöZ�KHUEX�7U]DVND��-Xĝ�Zb�����U��ZbDNWDFK�
]LHPVNLFK�ïRPĝ\ñVNLFK�Z\VWÚSXMH�MHGHQ�]bSURWRSODVWöZ�URGX�ļ�-DNXE�¥ZLH\NR�
]b3URVW\QL����:b�����U��V\Q�-DNXED��6]F]HSDQ�>¥ZLH\NR@�¥ZLHMNR��E\ï�VWDUR�
VWÈ�GURKLFNLP����:\VWÚSXMH�RQbZbVÈG]LH�Zb�����U��MDNR�ZïDĂFLFLHO�7UHEOLQNL�
Lb ¥ZLHMNöZ����7HQĝH� VWDURVWD�PLDï� V\QD� -DNXED�� NWöU\�Z\VWÚSXMH�Zb DNWDFK�
]LHPVNLFK�JURG]NLFK�GURKLFNLFK�]bODW�����ļ��������=DUöZQR�7UHEOLQND��MDN�
Lb¥ZLHMNL�QDOHĝDï\�GRb MHGQHJR�NOXF]D�GöEU��F]DVHP�QDZHW�SLVDQR��ķ7UHEOLQD�
�¥ZLHMNL�ĵ�OXE�ķ¥ZLH\N\�7UÚEOLQNDĵ����
:b;9,�ZLHNX�RNROLFH�7UHEOLQNL�VWDï\�VLÚ�EDUG]R�]QDQH�Zb3ROVFH��$�ZV]\VWNR�

WRb ]D� VSUDZÈ�Z\GDU]Hñ� RNUHĂODQ\FK�Zb GRNXPHQWDFK� DUFKLZDOQ\FK� ]b WHJR�
RNUHVX�MDNR�UHYHODWLRQHV�6DQFWDH�$QQDH�>REMDZLHQLD�ĂZ��$QQ\@����:HGïXJ�ěUöGHï 

12� :b ;9,� Z�� JUDQLFD� Zb RNROLFDFK� /LSHN� E\ïD� SU]\F]\QÈ� VSRUöZ�� SRU�� 0�� 'RJLHO�� /LPLWHV� 5HJQL�
3RORQLDH� 0DJQL� 'XFDWXV� /LWXDQLDH� H[� RULJLQDOLEXV� HW� H[HPSOLV� DXWHQWLFLV� GHVFULSWL�� W�� ,,�� :LOQR� ������ 
V���������$��-DEïRQRZVNL��3ROVND�;9,�Z���3RGODVLH�F]��,,��V�����
��� 6]HUV]H� RPöZLHQLH� SU]\QDOHĝQRĂFL� NRĂFLHOQHM� Lb SDñVWZRZHM� W\FK� WHUHQöZ� PRĝQD� ]QDOHěÊ� Z�b  
NV��3��5\WHO�$QGULDQLN��6DQNWXDULXP�LbSDUDğD�7UöMF\�3U]HQDMĂZLÚWV]HM�LbĂZ��$QQ\�Zb3URVW\QL��V����������
��� $��-DEïRQRZVNL��3ROVND�;9,�Z���3RGODVLH�F]��,,,��V���������ķ¥ZLHMNRZLH�KHUEX�7U]DVND�PLHOL�]D�JQLD]GR�
¥ZLHMNL�ZbSDUDğL�&HUDQRZVNR�3URVW\ñVNLHM�������������U��-DNXE�GH�3URVW\QLDĵ��]RE��$*$'��.VLÚJL�=LHPVNLH�
Lb*URG]NLH�:DUV]DZVNLH��9DULD������ļ�������QU����]�bO��V�����Y���������Y����������Y�����
�� 8U]ÚGQLF\� SRGODVF\� ;,9ļ;9,,,� ZLHNX�� (�� 'XEDV�8UZDQRZLF]�� :ï�� -DUPROLN�� 0�� .XOHFNL�� 
-��8UZDQRZLF]� �RSUDF����.öUQLN������� V�������SRU��$NWD�8QLL�3ROVNL� ]b/LWZÈ�����ļ������ 6��.XWU]HED�� 
:ï�� 6HPNRZLF]� �Z\G���� .UDNöZ� ������ V�� ����� 3ROVND� (QF\NORSHGLD� 6]ODFKHFND�� :\ND]\� SROVNLFK� URG]LQ�
V]ODFKHFNLFK��6��-��6WDU\NRñ�.DVSU]\FNL��0��'PRZVNL��RSUDF����W��;,��:DUV]DZD�������V������
��� %LEOLRWHND�3ROVNLHM�$NDGHPLL�1DXN�Zb.UDNRZLH��%3$1�.UDNöZ���V\JQ����������V�����
��� $*$'��.VLÚJL�*URG]NLH�'URKLFNLH��VHULD�,,��W�����V�����Y����������Y�
��� $��-DEïRQRZVNL��3ROVND�;9,�Z���3RGODVLH�F]��,,,��V�������$*$'��.VLÚJL�*URG]NLH�'URKLFNLH��VHULD�,,��
W����D��'��6ZLH\NR�9XOQHUD�ļ�������V����Y��ķ1RELOLV�-RDQQHV�6ZLH\NR�ROLP�6WDQLVODL�ğOLXV�>���@�GH�HDGHP�
6ZLH\N\�7UÚEOLQNDĵ��
��� 2SLV� WHJR� Z\GDU]HQLD�� VSLVDQ\� Zb ����� U��� ]DFKRZDï� VLÚ� P�LQ�� Zb $NWDFK� .RQV\VWRU]D� 'LHFH]ML�
�XFNLHM��$UFKLZXP�'LHFH]ML�6LHGOHFNLHM��$'6���'�����,9��6WDWXV�(FFOHVLDH�3DURFKLDOLV�DF�%HQHğFLLV� LQ�
9LOOD�3URVWLQLD��V����Y�����=DFKRZDï�VLÚ�RQbUöZQLHĝ�ZbWïXPDF]HQLX�.VLÚJL�&XGöZ�]bMÚ]\ND�ïDFLñVNLHJR�
QDbMÚ]\N�SROVNL��$UFKLZXP�3DUDğL�3URVW\ñ��$33���.VLÚJD�&XGöZ�GR]QDQ\FK�SU]H]�ZLHUQ\FK�Zb3URVW\QL�
>���������@��V�������:VSRPLQD�WHĝ�RbQLP�DNW�IXQGDFML�LbHUHNFML�SDUDğL�3URVW\ñ�RUD]�V\QRG�ZVSRPQLDQHM�
GLHFH]ML��$'6��'������)XQGDWLR�3URVWLQHQVLV��V�����������$FWD�6\QRGL�'LRHFHVDQDH�/XFHRULHQVLV�SHU�%HUQDUGXP�
0DFLHMRZVNL�(SLVFRSXP�/XFHRULHQVHP�WULEXV�SRVWUHPLV�GLHEXV�)HEUXDULL�$QQR�'RPLQL�0'/;;;,;�FHOHEUDWDH��
NV��=��&KRG\ñVNL� �Z\G����:DUV]DZD������� V���������:LÚFHM�QDb WHQ� WHPDW�Z��NV��3��5\WHO�$QGULDQLN��
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5R]G]LDï�,

DUFKLZDOQ\FK�Zb�����U��PLHV]NDQND�ZLRVNL�3URVW\ñ��0DïJRU]DWD�ĝRQD�%ïDĝHMD��
]RVWDïD�SRSURV]RQD�SU]H]�RVREÚ��NWöUD�SU]HGVWDZLïD�VLÚ�MDNR�ĂZ��$QQD��RbSU]H�
ND]DQLH�G]LHG]LFRZL�WHMĝH�PLHMVFRZRĂFL�SURĂE\��DE\�Z\EXGRZDQR�NRĂFLöï�SRG�
ZH]ZDQLHP�7UöMF\�3U]HQDMĂZLÚWV]HM�RUD]�NDSOLFÚ�ĂZ��$QQ\�Zb3URVW\QL��2GWÈG�
3URVW\ñ�RNUHĂODQR�PLDQHP�ORFR�PLUDFXORVR20��=DF]ÚWR�SURZDG]LÊ�UöZQLHĝ�.VLÚJÚ�
&XGöZ��ZbNWöUHM�]bODW�����ļ�����]DFKRZDï\�VLÚ�����ZSLV\21��:LHĂÊ�RbW\P�
RELHJïD�5]HF]SRVSROLWÈ��]bWHUHQöZ�NWöUHM�]DF]ÚOL�QDSï\ZDÊ�OLF]QLH�SLHOJU]\PL�
�ZĂUöG�QLFK�NUöORZD�%RQD�6IRU]D�Zb�����URNX�22��
3Rb ZSï\ZHP� Z\GDU]Hñ� ]b ����� U�� HU\JRZDQR� Zb 3URVW\QL� SDUD�

ğÚ� GQ�� ��� OLSFD� ����� URNX��:b MHM� VNïDG�ZHV]ï\� QDVWÚSXMÈFH�PLHMVFRZRĂFL� 
3URVW\ñ�� :öOND� 5DV]HZVND�� .LHïF]HZ�� 5\WHOH� ¥ZLÚFNLH�� 0DOHV]HZD��
,]GE\�� 7UHEOLQND�� =ïRWNL� RUD]� ¥ZLHMNRZR���� :b NUöWNLP� F]DVLH� Z\EXGR�
ZDQR�Zb 3URVW\QL� GZD� NRĂFLRï\�� MHGHQ� SRĂZLÚFRQ\� 7UöMF\� 3U]HQDMĂZLÚWV]HM��
Db GUXJL� NX� F]FL� ĂZ�� $QQ\�� :b ����� U�� 6WROLFD� $SRVWROVND� QDGDïD� V]F]H�
JöOQH� RGSXVW\� RVRERP� SU]\E\ZDMÈF\P� GRb 3URVW\QL�� 3RG� W\P� GRNXPHQ�
WHP� SRGSLVDïR� VLÚ� G]LHVLÚFLX� NDUG\QDïöZ� �Zb ;9,� Z�� E\ï� WRb MHGHQ� ]b QDM�
Z\ĝV]HM� UDQJL� DNWöZ� SUDZQ\FK� QDb 3RGODVLX����� 3UDZGRSRGREQLH� ]b RND]ML�
SU]HND]DQLD� WHJR�GRNXPHQWX�ELVNXS�3DZHï�$OLJPXQW�+ROV]DñVNL�SRGDUR�
ZDï�SDUDğL�3URVW\ñ�VWDWXÚ�7UöMF\�3U]HQDMĂZLÚWV]HM��PDMÈFÈ�FHFK\�FKDUDNWHU\V� 
W\F]QH�ZDUV]WDWX�:LWD�6WZRV]D���

6DQNWXDULXP�LbSDUDğD�7UöMF\�3U]HQDMĂZLÚWV]HM�LbĂZ��$QQ\�Zb3URVW\QL��V������������������
20� 'RVïRZQLH�ķPLHMVFH��JG]LH�GRNRQXMÈ� VLÚ�FXGDĵ��3RU��$FWD�6\QRGL�'LRHFHVDQDH�/XFHRULHQVLV�� V���������
ķ3URVWLQL�(FFOHVLDH�GXDH�DHGLğFDWDH�VXQW��66��7ULQLWDWLV�HW�6��$QQDH�H[�UHYHODWLRQH�PXOLHULV�FRQMXJDWDH��
KDEHQWTXDH�PLUDFXOD�FRQVFULSWD��������0LUDFXOD�TXRTXH�TXDH�LELGHP�ğXQW��QRVWUR�(SLVFRSDOL�UHVHUYDPXV�
MXGLFLR�� 1RV� HQLP�� (FFOHVLD� LOOD� YLVLWDWD�� VLPXO� DWTXDH� GH� LOOD� UHYHODWLRQH� DWTXH� PLUDFXOLV� DOLTXLG�
FRPSHUWXP�KDEXHULPXV��DGKLELWLV�LQ�FRQVLOLXP�7KHRORJLV�HW�DOLLV�SLLV�YLULV��HD�IDFLHPXV�TXDH�YHULWDWL�HW�
SLHWDWL�FRQVHQWDQHD�MXGLFDYHULPXVĵ��$33��$NWD�QDMGDZQLHMV]H�NRĂFLRïD�SDUDğMDOQHJR�Zb3URVW\QL�]HEUDQH��
DE\�XFKURQLÊ�WDNRZH�RGb]DJïDG\�WXb]JURPDG]RQH�LbRSUDZLRQH������U���MDN�UöZQLHĝ�LbDNWD�XU]ÚGQLND�VWDQX�
F\ZLOQHJR�QDbQRZR�]V]\WH�LbRSUDZLRQH��7HVWDPHQWL�$GP�5GL�=GDQRZVNL�3DURFKL�3URVWLQHQVL�DSSUREDWLR�ļ�
������QU����$UFKLZXP�0LVMRQDU]\�Zb.UDNRZLH��$0.���/LEHU�0LVVLRQXP�LQ�'RPR�9DUVDYLHQVL�����ļ������ 
QU�����������$0.��/LEHU�0LVVLRQXP�LQ�'RPR�6LHPLDWLFHQVL�����ļ������QU����������
21� $33��.VLÚJD� &XGöZ�� V�� ������1DMQRZV]D� NU\W\F]QD� HG\FMD� GRNXPHQWX� ]b $33� ķ.VLÚJD� &XGöZ�
GR]QDQ\FK�SU]H]�ZLHUQ\FK�Zb3URVW\QLĵ� ]RVWDïD�RSXEOLNRZDQD�Z��NV��3��5\WHO�$QGULDQLN��6DQNWXDULXP�
LbSDUDğD�7UöMF\�3U]HQDMĂZLÚWV]HM�LbĂZ��$QQ\�Zb3URVW\QL��V����������
22� .V��6��2EïR]D��3DPLÈWND�]b3URVW\QL�]bLOOXVWUDF\DPL��:DUV]DZD�������V����� $33��$NWD�QDMGDZQLHMV]H��
6WDWXV�0RGHUQXV�(FFOHVLDUXP�%LQDUXP�3URVWLQHQVLXP��QU�����ķ2UQDW�ELDï\�.UöORZH\�%RQ\�NROXPQD�
ğROHWRZD�]ïRWHP�G]LDQD�]b*DORQHP�]ïRWHP�PDQLSXODU]�WDNLĝ�������.DSD�&]HUZRQD�RGb.UöORZH\�%RQ\ĵ�
��� $'6��'������)XQGDWLR�3URVWLQHQVLV��V����������
��� $'6��'�����,9��6WDWXV�(FFOHVLDH�3DURFKLDOLV�DF�%HQHğFLLV�LQ�9LOOD�3URVWLQLD��V�������Y�
��� 1Db WHPDW� WHM� 6WDWXL� Zb 3URVW\QL� ]RE�� $33�� $NWD� QDMGDZQLHMV]H�� 6WDWXV� 0RGHUQXV� (FFOHVLDUXP�
%LQDUXP�3URVWLQHQVLXP��QU�����ķ,Q�TXR�(IğJLHV�6FXOSWLOLV�666D�HW�,QGLYLGXD�7ULQLWDWLV�SOXULPLV�PLUDFXOLV�
&ODUDĵ�� $'6� '������ 6WDQ� 7HUDěQLHMV]\� .RĂFLRïöZ� 3URVW\ñVNLFK�� V�� ���� ķ:b NWöU\P� WRb RïWDU]X� MHVW� 
6WDWXD�UĝQLÚWD�]bZ\UDĝHQLHP�7UR\F\�3U]HQD\ĂZLÚWV]H\�RGbGDZQ\FK�F]DVöZ�:LHONLHPL�&XGDPL�Vï\QÈFDĵ��
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.UöWNÈ� FKDUDNWHU\VW\NÚ� OXGQRĂFL� WHJR� UHJLRQX� Zb ;9,� ZLHNX� GDMH�
$OHNVDQGHU� -DEïRQRZVNL�� ķ2Wöĝ� QDMSU]öG�QDG� VDP\P�%XJLHP�� SRF]\QDMÈF�
RGbUÚEX�XbMHJR�EU]HJX�JUDQLF]QHJR�]b]LHPLÈ�QXUVNÈ��SRPLÚG]\�PLDVW��%URNLHP�
Db0DïNLQLÈ��OHĝÈFHPL�SRbSUDZHM�VWURQLH�WHM�U]HNL��UR]FLÈJD�VLÚ�SRSU]H]�GROQ\�
ELHJ�GRSï\ZöZ�MHM�GUREQ\FK�� LGÈF�ZbJöUÚ��PLDQRZLFLH��7U]HEOLQNL��&]DUQHM�
6WUXJL� Lb &KXG]LQ\�� Dĝb NX� &HUDQRZX�� SDUDğD� &HUDQRZR�3URVW\ñVND�� RJDU�
QLDMÈFD�RVDG�ZLHMVNLFK�����XSUDZLDMÈF\FK�������U���ZïöN�]LHPVNLFK������RUD]�
RVLDGï\FK�������=DWHP�RNROLFD�WRbEDUG]LHM�GUREQRV]ODFKHFND��ZbNWöUHM�MHGQDN�
SU]HZDĝD�QLHFR�XSUDZD�NPLHFD��RVLDGï\FK���=bSRPLÚG]\�V]ODFKW\�ļ�JQLD]GD�
WX��3URVW\ñVNLFK��¥ZLHMNRZVNLFK��'ïXVNLFK��5\WHOöZĵ���
1DbW\P�WHUHQLH�E\ïR�NLOND�URGöZ�PDMÈF\FK�]QDF]QH�SRVLDGïRĂFL�]LHPVNLH��

'RbSRïRZ\�;9�ZLHNX�ZïRĂFL�Zb¥ZLHMNDFK��3URVW\QL�Lb7UHEOLQFH�QDOHĝDï\�GR�
¥ZLHMNöZ��3RbQLFK�SU]HMÚOL� WHb]LHPLH�3URVW\ñVF\��:b;9,�ZLHNX�QLHNWöU]\�
]Hb¥ZLHMNöZ�RSXĂFLOL�VZH�JQLD]GR�URGRZH�LbSU]HQLHĂOL�VLÚ�GRb&LHFKDQRZFD��
LQQL�ZHV]OL�ZbNROLJDFMH�URG]LQQH�]b3URVW\ñVNLPL��1DbSRF]ÈWNX�;9,�ZLHNX�
SU]\V]OL�QDbWHb]LHPLH�6XFKRGROVF\�LbRVLHGOL�Zb.LHïF]HZLH��PDMÈF�MHGQRF]HĂQLH�
VZH�ZïRĂFL�Zb.XWDVNDFK��3RQLDWRZLH���:öOFH�2NUÈJOLN��7UHEOLQFH��=ïRWNDFK��
DbWDNĝH�Zb3URVW\QL��3RbSRWRSLH�V]ZHG]NLP�3URVW\ñVF\�RSXĂFLOL�URG]LQQH�]LH�
PLH��&]ÚĂÊ�URG]LQ\�Z\ZÚGURZDïD�GRb%LUF]\��%LHUF]D��N��3U]HP\ĂOD��DbLQQL�
UXV]\OL�QDbSöïQRF��'RbSRF]ÈWNX�;,;�ZLHNX�SR]RVWDOL�WXb6XFKRGROVF\��3U]H]�
NROLJDFMH�URG]LQQH�LFK�]LHPLH�VWDï\�VLÚ�ZïDVQRĂFLÈ�6]UHPHUöZ���DJLHZQLFNLFK��
DbSöěQLHM�0LNXWRZLF]öZ��3URVW\ñVF\�Lb6XFKRGROVF\�ļ�WRbGZD�JïöZQH�URG\�
RVLDGïH�QDbW\P�WHUHQLH��2SUöF]�QLFK�XSUDZLDïD�WXbVZH�]LHPLH�WDNĝH�GUREQD�
V]ODFKWD��2NROLF]QH�PLHMVFRZRĂFL�E\ï\�V]ODFKHFNR�ZïRĂFLDñVNLH��]Hb]QDF]QÈ�
SU]HZDJÈ�ZïRĂFLDQ��F]HJR�SU]\NïDGHP�VÈbWDNLH�PLHMVFRZRĂFL��MDN��.LHïF]HZ��
2U]HïHN��.XWDVNL��3RQLDWRZR���3URVW\ñ��7UHEOLQND�RUD]�:öOND�2NUÈJOLN����
=b SXQNWX� ZLG]HQLD� HWQLF]QHJR� RNROLF]QÈ� OXGQRĂÊ� VWDQRZLOL� ]DVDGQL�

F]R� 3RODF\� ]b 0D]RZV]D�� 1LHNWöU]\� RVDGQLF\� 7UHEOLQNL�� NWöU]\� SU]\E\OL�

3RGREQLH�Zb$33�$NWD�QDMGDZQLHMV]H��2SLVDQLH�'ZöFK�.RĂFLRïöZ�3URVW\ñVNLFK��QU������$'6�'������6WDQ�
'ZöFK�.RĂFLRïöZ�3URVW\ñVNLFK��V�������$'6�'������6WDWXV�PRGHUQXV�(FFOHVLDUXP�%LQDUXP�3URVWLQHQVLXP�� 
V�������$'6�'�����,9��6WDWXV�(FFOHVLDH�3DURFKLDOLV�DF�%HQHğFLLV�LQ�9LOOD�3URVWLQLD�ļ�������V��������YQ��
$'6��$NWD�RVRELVWH�NV��/HRQD�3U]HVP\FNLHJR��]DF]ÚWH���;�������.RUHVSRQGHQFMD�XU]ÚGRZD��/LVW�SDUDğDQ�
GRb.RQV\VWRU]D��$33�/LEHU�YLVLWDWLRQXP�(FFO>HVLDH@�SDURFKLDOLV�LQ�3URVW\ñ�DE������D���3URWRNöï�ZL]\WDFML�
NDQRQLF]QHM� NV�� ESD�&]�� 6RNRïRZVNLHJR��3URVW\ñ�� ���9������� WDPĝH��3URWRNöï�ZL]\WDFML� G]LHNDñVNLHM� 
NV��.��&]DUNRZVNLHJR��3URVW\ñ�����;�������V��������
��� $��-DEïRQRZVNL��3ROVND�;9,�Z���3RGODVLH�F]��,,��V������
��� =DU\V�KLVWRULL� W\FK�PLHMVFRZRĂFL�PRĝQD�]QDOHěÊ�Z��NV��3��5\WHO�$QGULDQLN��6DQNWXDULXP� Lb SDUDğD�
7UöMF\�3U]HQDMĂZLÚWV]HM�LbĂZ��$QQ\�Zb3URVW\QL� V����������



��

5R]G]LDï�,

WXbQDbSU]HïRPLH�;9�Lb;9,�ZLHNX��PRJOL�PLHÊ�NRU]HQLH�QDb5XVL�.LMRZVNLHM����
3RQDGWR�%RMDU\�ļ�MDN�VDPD�QD]ZD�ZVND]XMH�ļ�WRbV]ODFKWD�ZVFKRGQLHJR�SRFKR�
G]HQLD��:b�����U��ZbW\FK�RNROLFDFK��DbGRNïDGQLH�Zb5\WHODFK�¥ZLÚFNLFK�SRMD�
ZLDMÈ�VLÚ�WDNLH�LPLRQD��MDN�6DORPRQ��$EUDKDP�F]\�0RMĝHV]����&KRFLDĝ�QLH�QDOHĝ\�
LFK�NRMDU]\Ê�Z\ïÈF]QLH�]bRVREDPL�SRFKRG]HQLD�ĝ\GRZVNLHJR��SRQLHZDĝ�Zb;9ļ 
;9,�ZLHNX�E\ï\� RQH�Xĝ\ZDQH� WDNĝH�SU]H]� SROVNÈ� V]ODFKWÚ�� WUXGQR�Z\NOX�
F]\Ê�PRĝOLZRĂÊ�Xĝ\ZDQLD�LFK�SU]H]�¿\GöZ��-HGQDN�SLHUZV]H�SHZQH�Z]PLDQNL�
RbOXGQRĂFL�ĝ\GRZVNLHM�QDbW\FK�WHUHQDFK�SRFKRG]È�]bSöěQLHMV]HJR�RNUHVX��

-HGHQ�]bQDMVWDUV]\FK�GRNXPHQWöZ�]bZSLVDPL�F]ïRQNöZ�*PLQ\�¿\GRZVNLHM� 
ZH�ZVFKRGQLHM�3ROVFH�ZbRNROLFDFK�7UHEOLQNL��6LHPLDW\F]H�����VW\F]QLD������U��
½UöGïR��$'6�'�����V������>QDbNROHMQHM�NDUFLH�VÈbGDOV]H�SRGSLV\@

3U]H]�NROHMQH�VWXOHFLD�ĝ\FLH�RNROLF\�WRF]\ïR�VLÚ�ZRNöï�VDQNWXDULXP�7UöMF\�
3U]HQDMĂZLÚWV]HM� Lb ĂZ�� $QQ\� Zb 3URVW\QL�� /LF]QH� ZRWD�� MDNLH� SU]\QRV]RQR�
GRbPLHMVFRZ\FK�NRĂFLRïöZ�ĂZLDGF]È�RbUXFKX�SLHOJU]\PNRZ\P�LbRb]QDF]HQLX�
SURVW\ñVNLHJR�Z]JöU]D�GOD�RNROLF\��=GDU]Dï\�VLÚ�WHĝ�GRĂZLDGF]HQLD�EDUG]R�
WUXGQHbļ�Zb ODWDFK�����ļ����� WHUHQ\� WH�QDZLHG]Dï\�SRZRG]LH�RUD]� HSLGH�
PLH��:LHOH�GRPöZ�RSXVWRV]DïR��Db]PDUï\FK�JU]HEDQR�ZbODVDFK�LbQDbSRODFK��
3RQDGWR�Zb�����U��6]ZHG]L�SRG�GRZöG]WZHP�.DUROD�*XVWDZD�VSOÈGURZDOL�
LbF]ÚĂFLRZR�VSDOLOL�3URVW\ñ��7UHEOLQNÚ��3RQLDWRZR� Lb*UÈG\����1DbVZHM�GUR�
G]H�QLH�RV]F]ÚG]DOL�QDZHW�ĂZLÈW\ñ�LbRVöE�GXFKRZQ\FK��=DPRUGRZDOL�ZLND�
ULXV]D�� NV��0DUFMDQD�5\ELHñVNLHJR�� Lb VSURIDQRZDOL� RED� NRĂFLRï\���� 6]ZHG]L�

��� $��-DEïRQRZVNL��3ROVND�;9,�Z���3RGODVLH�F]��,,,��V����������
�� ɇɚɰɵɹɧɚɥɶɧɵ Ƚɿɫɬɚɪɵɱɧɵ Ⱥɪɯɿʆ Ɋɷɫɩɭɛɥɿɤɿ Ȼɟɥɚɪɭɫɶ� >3DñVWZRZH� +LVWRU\F]QH� $UFKLZXP�
5HSXEOLNL�%LDïRUXVL�Zb0LñVNX@��1*$5%���.VLÚJL�*URG]NLH�'URKLFNLH��I��������RS�����VS������'UHZQRZD�
5LLWHOLH�>����@��V��������Y�
��� 3RU�� NV�� 6�� 2EïR]D�� 3DPLÈWND� ]b 3URVW\QL�� V�� ������� 0LHMVND� %LEOLRWHND� Zb :ÚJURZLH� 0%:�� 
7��6]F]HFKXUD��']LHMH�SRZLDWX�ZÚJURZVNLHJR�RGbF]DVöZ�QDMGDZQLHMV]\FK�GRb�����URNX��PSV��V�����������
7HQĝH��1DG�%XJLHP��8JRV]F]È��:LOÈF]È�ļ�]bSU]HV]ïRĂFL�UHJLRQX�VDGRZLHñVNLHJR��:DUV]DZD�������V��������
��� $'6��'�����'HFDQDWXV� 9ÚJURYLHQVLV� >6SLV� VWUDW� ]b ����� U�@�� V�� ����� ��3URVWLQHQVLV�� KLF� 3UHVE\WHU�
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]DELOL� WDNĝH�GZöFK�NDSïDQöZ�Zb&HUDQRZLH�� RJUDELOL� NRĂFLöï�Zb:ÚJURZLH��
DbZb.RVRZLH�VSDOLOL����
1DbSRF]ÈWNX�;9,,,�ZLHNX�WHUHQ\�WHb]RVWDï\�VSXVWRV]RQH�QDbVNXWHN�SU]HM�

ĂFLD�ZRMVN�,,,�:RMQ\�3öïQRFQHM��.V��:DOHQW\�'PRZVNL��SRG�NRQLHF�VZHJR�
���OHWQLHJR�SURERV]F]RZDQLD�Zb3URVW\QL��]DSLVDï�ZbWHVWDPHQFLH��ķ]ERĝD�ZbVWR�
GRïDFK�QLHPDV]��ERbLH�0RVNLHZVND�LQNXUV\D�]DEUDïDĵ����-HGQ\P�]bZDĝQLHMV]\FK�
Z\GDU]Hñ�ZbW\P�VWXOHFLX�E\ïD�EXGRZD�NRĂFLRïD�ĂZ��$QQ\�Zb3URVW\QL�������U����
NWöU\�Zb]QDF]QHM�F]ÚĂFL�XIXQGRZDï�WDPWHMV]\�G]LHG]LF�%DUQDED�6XFKRGROVNL��
ïRZF]\�SRGODVNL����'UXJL�NRĂFLöï��MHV]F]H�]b�����U��ļ�7UöMF\�3U]HQDMĂZLÚWV]HM��
FK\OLï�VLÚ�NX�XSDGNRZL��GODWHJR�]RVWDï�UR]HEUDQ\�ZbURNX�������
:b�����U��OXGQRĂÊ�3URVW\QL�LbRNROLF�SRGMÚïD�EXGRZÚ�QRZHM�PXURZDQHM�

ĂZLÈW\QL��*G\�EXGRZD�]RVWDïD�SUDZLH�XNRñF]RQD����OLSFD������URNX�RGbXGH�
U]HQLD�SLRUXQD�]DSDOLï�VLÚ�GDFK�SRNU\W\�W\PF]DVRZR�VïRPÈ�Lb]QLV]F]\ï�ĂZLÈ�
W\QLÚ��NRĂFLöï�]RVWDï�RGEXGRZDQ\�GRSLHUR�Zb�����URNX���1DbSRF]ÈWNX�;,;�
ZLHNX�PLHMVFRZD�SDUDğD�RWU]\PDïD�VSHFMDOQH�RGSXVW\�RGb6WROLF\�$SRVWROVNLHM��
NWöUH�SU]\F]\QLï\�VLÚ�GRbUR]ZRMX�VDQNWXDULXP����
:DĝQ\P� Z\GDU]HQLHP� Zb KLVWRULL� WHJR� UHJLRQX� E\ïR� Z\EXGRZDQLH� 

Zb�����U��OLQLL�NROHMRZHM�QDbWUDVLH�0DïNLQLDļ6LHGOFH����:WHG\�SRZVWDïD�WDNĝH�
VWDFMD� NROHMRZD� Zb 7UHEOLQFH�� FRb SRWHP� ZSï\QÚïR� QD� XPLHV]F]HQLH� RER]X�
]DJïDG\�ZbW\P�ZïDĂQLH�UHMRQLH�
:b;,;�ZLHNX�EDUG]R�RGĝ\ï�UXFK�SLHOJU]\PNRZ\��JURPDG]ÈF�QDbXURF]\�

VWRĂFLDFK�RGSXVWRZ\FK�ZbVÈVLHGQLHM�3URVW\QL�QDZHW�G]LHVLÈWNL� W\VLÚF\�ZLHU�
Q\FK��:ĂUöG�QLFK�E\OL� OLF]QL� XQLFL�� NWöU\P� ]DERUF]H�ZïDG]H� FDUVNLH� ]DND�
]\ZDï\�SU]\VWÚSRZDQLD�GRbVDNUDPHQWöZ�ĂZLÚW\FK�ZbNRĂFLRïDFK�NDWROLFNLFK��
:b WïXPLH� SLHOJU]\PöZ�QLH� E\OL� RQL� MHGQDN� UR]SR]QDZDOQL��ZLÚF� SU]\FKR�
G]LOL�GRbVDQNWXDULXP�F]ÚVWR�SRG�SR]RUHP�KDQGOX�NR]DPL�QDbRGSXVWRZ\P�

RFFLVXVĵ��3��5DELNDXVNDV�6-��5HODWLRQHV�6WDWXV�'LRHFHVXP� LQ�0DJQR�'XFDWX�/LWXDQLDH��5RPD������� V������ 
NV��6��2EïR]D��3DPLÈWND�]b3URVW\QL��V�����
��� $'6��'�����'HFDQDWXV�9ÚJURYLHQVLV� >6SLV� VWUDW� ]b ����� U�@�� V�� ����� ��:ÚJURYLHQVLV�� VSROLDWD� >���@��
&HUDQRYLHQVLV�� 3UHVE\WHUL� RFFLVLRQH� SROOXWD�� .RVVRYLHQVLV�� XQD� FRPEXVWD� FXP� SDURFKLDĵ�� $UFKLZXP�
3DUDğL�&HUDQöZ��$3&HU���/LVWD�SURERV]F]öZ��=DELFL�]RVWDOL�NV��-DQ�:\UR]ÚEVNL�LbNV��3DZHï�*DïNRZVNL�
��� $'6��'�����$SUREDWLR�7HVWDPHQWL�$G��5HYHUHQGL�'PRZVNL�3DURFKL�3URVWLQHQVLV��V�����Y����Y�
��� $33��$NWD�QDMGDZQLHMV]H��6WDWXV�0RGHUQXV�(FFOHVLDUXP�%LQDUXP�3URVWLQHQVLXP��QU�������6HFXQGD�
(FFOHVLD�'LYLQDH�$QQDH�DHGLğFDWD�DQQR�����ĵ��$'6��'������6WDQ�'ZöFK�.RĂFLRïöZ�3URVW\ñVNLFK�>����@��
V�������8U]ÚGQLF\�SRGODVF\�;,9ļ;9,,,�ZLHNX��V�����������
��� $UFKLYLR�6HJUHWR�9DWLFDQR� >7DMQH�$UFKLZXP�:DW\NDñVNLH@� �$69���3HUSHWXH�GD�5HJLVWUR��6HFWLR�
%UHYLV��,QGXOJHQWLDP�3HUSHWXDP�����ļ������V\JQ������7DPĝH��3LXV�9,,��6HFWLR�%UHYLV��,QGXOJHQWLDP�
3HUSHWXDP�������V\JQ�������7DPĝH��3LXV�9,,��6HFWLR�%UHYLV��,QGXOJHQWLDP�3HUSHWXDP�������V\JQ�������
3HïQD� WUHĂÊ� GRNXPHQWöZ� ]DFKRZDïD� VLÚ�Zb$33��.VLÚJD� SUDZ� Lb SU]\ZLOHMöZ� �GDZQLHMV]\FK� F]ïRQNöZ��
%UDFWZD�6��7UöMF\�����ļ�����
��� 8��*ïRZDFND�0DNV\PLXN��*XEHUQLD�6LHGOHFND�ZbODWDFK�UHZROXFML�����ļ������:DUV]DZD�������V�����
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5R]G]LDï�,

MDUPDUNX� �VWÈG� WUDG\FMD� Nö]� SURVW\ñVNLFK��� ¥ZLDGHN� WDPW\FK� Z\GDU]Hñ�� 
NV�� -��*UXG]HZVNL�� QDSLVDï�� ķ:b WDNL� RGSXVW�Zb 3URVW\QL� NDĝG\� URN� GDZDï� 
GZLHĂFLH�V]HĂÊG]LHVLÈW�FKU]WöZ��DbĂOXEöZ�VWR�G]LHZLÚÊG]LHVLÈW�LbZLÚFHMĵ����
:LHN�;;�E\ï�EH]�ZÈWSLHQLD�QDMEDUG]LHM�WUDJLF]Q\P�ZbG]LHMDFK�WXWHMV]HM�

RNROLF\��FKRÊ�WUXGQR�E\ïR�SU]\SXV]F]DÊ��ĝHbWDN�VLÚ�VWDQLH��1DbSRF]ÈWNX�VWXOH�
FLD�3URVW\ñ�VWDïD�VLÚ�MHGQ\P�ZbQDMZDĝQLHMV]\FK�PLHMVF�SLHOJU]\PNRZ\FK�ZH�
ZVFKRGQLHM�3ROVFH��:HGïXJ�QRWDWHN�SUDVRZ\FK�Zb�����U��QDbRGSXVW�7UöMF\�
3U]HQDMĂZLÚWV]HM�SU]\E\ïR�RNRïR�SLÚÊG]LHVLÈW�W\VLÚF\�ZLHUQ\FK����3U]HG�ZRMQÈ�
Zb ĂZLDGRPRĂFL� OXG]L� IXQNFMRQRZDïR� RNUHĂOHQLH� ķ¥ZLÚWD� 3URVW\ñĵ���� 7DND�
QD]ZD�Z]LÚïD�VLÚ�QLH�W\ONR�VWÈG��ĝHb]QDMGRZDïR�VLÚ�ZbQLHM�VDQNWXDULXP�7UöMF\�
3U]HQDMĂZLÚWV]HM�LbĂZ��$QQ\��DOH�WHĝ�Lb]bLQQ\FK�SRZRGöZ��-HGQ\P�]bQLFK�E\ïD�

��� %LEOLRWHND�1DURGRZD��%1���-��*UXG]HZVNL��:VSRPQLHQLD�GRW\F]ÈFH�PLVML�MH]XLFNLFK�ZĂUöG�XQLWöZ��
']LDï�5NSV��V\JQ��9�������V�������.��0DNV\PLXN��2SLHND�GXFKRZLHñVWZD�NDWROLFNLHJR��>Z�@�8QLFL�3RGODVF\��
0DUW\URORJLD�8QLWöZ�3RGODVNLFK�ZbĂZLHWOH�QDMQRZV]\FK�EDGDñ�QDXNRZ\FK� -��6NRZURQHN��8��0DNV\PLXN��UHG��� 
W�� ,�� 6LHGOFH� ������ V�� ��������� ����� 1LH� PD� Zb DUFKLZXP� SDUDğDOQ\P� Zb 3URVW\QL� DNWöZ� ]DZDUFLD�
]ZLÈ]NöZ�PDïĝHñVNLFK�F]\�PHWU\N�FKU]WX�XQLWöZ��0D�WRb]ZLÈ]HN�]bIDNWHP��ĝHbZb�����U��QDPLHVWQLN�
.UöOHVWZD�3ROVNLHJR��)LRGRU�%HUJ��Z\GDï�SRVWDQRZLHQLH�]DND]XMÈFH�XG]LHODQLD�SRVïXJ�UHOLJLMQ\FK�XQLWRP�
LbZSLV\ZDQLD�DNWöZ�]bQLPL�]ZLÈ]DQ\FK�ZbNVLÚJL�NDWROLFNLH��3RU��WDPĝH��V������
��� $��:���=b3URVW\QL��*D]HWD�¥ZLÈWHF]QD��URN�;;9�����������������V����
��� 0%:��=��7URPOD��¥ZLÚWD�3URVW\ñ��PSV��:ÚJUöZ��V�������NV��6��2EïR]D��3DPLÈWND�]b3URVW\QL��V�����

3U]HG�VWDFMÈ�NROHMRZÈ�Zb7UHEOLQFH��RN�������U�
½UöGïR��6RNRïRZVNL�2ĂURGHN�.XOWXU\��62.���]ELöU�]GMÚÊ�-DQD�3ÚGLFKD��7UHEOLQND
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WU]HěZRĂÊ� MHM�PLHV]NDñFöZ��:b����� URNX�Zb FDïHM� GLHFH]ML� VLHGOHFNLHM� ĂSLH�
ZDQR�VXSOLNDFMH�SRb0V]DFK�¥ZLÚW\FK�MDNR�Z\QDJURG]HQLH�]D�JU]HFK\�SLMDñ�
VWZD��:\MÈWNLHP�E\ïD�SDUDğD�3URVW\ñ��*G\�ES�+HQU\N�3U]HěG]LHFNL�SRGF]DV�
ZL]\WDFML�NDQRQLF]QHM�GRZLHG]LDï�VLÚ��ĝHbķQLH�PD�WXbDQL�MHGQHM�WDMQHM�PHOLQ\ĵ��
]ZROQLï�SDUDğDQ�]bWHJR�RERZLÈ]NX����2F]\ZLĂFLH�QLH�]QDF]\�WR��ĝHbZV]\VF\�
SDUDğDQLH�E\OL�JRGQL�QDĂODGRZDQLD��3URWRNRï\�SRVWHUXQNX�3ROLFML�3DñVWZRZHM�
Zb3URVW\QL�]bODW�����;;�ZLHNX�]DZLHUDMÈ�Z]PLDQNL�RbSHZQ\FK�Z\NURF]H�
QLDFK�PLHV]NDñFöZ�ZLRVHN��QDOHĝÈF\FK�GRbWHM�JPLQ\����
*PLQD�SURVW\ñVND�]QDF]QLH�XFLHUSLDïD�ZbZ\QLNX�G]LDïDñ�SRGF]DV�,bZRMQ\�

ĂZLDWRZHM��:\FRIXMÈFH�VLÚ�SRbZRMQLH�RGG]LDï\�QLHPLHFNLH�VSRZRGRZDï\�QDM�
ZLÚNV]H� VWUDW\� Zb SRZLHFLH� ZÚJURZVNLP�� ZïDĂQLH� Zb �RFKRZLH�� 6DGRZQHP�
Lb3URVW\QL����3RG�Z]JOÚGHP�OLF]E\�PLHV]NDñFöZ��JPLQD�E\ïD�MHGQÈ�]bSU]HFLÚW�
Q\FK�ZbSRZLHFLH��:b�����U��OLF]\ïD������RVöE��DbG]LHVLÚÊ�ODW�SöěQLHM�������
ZbW\P�����¿\GöZ�LbNLOND�RVöE�SUDZRVïDZQ\FK����
2b UHODFMDFK� SROVNR�ĝ\GRZVNLFK� PRĝH� ĂZLDGF]\Ê� SU]\NïDG� ]Hb =ïRWHN��

]DPLHV]NDQ\FK�Zb����� U�� SU]H]�����RVöE��Zb W\P����RVRE\�SRFKRG]HQLD�
ĝ\GRZVNLHJR��.V��ES�&]HVïDZ�6RNRïRZVNL�ZbSURWRNROH�ZL]\WDF\MQ\P�]b�����
URNX�]DSLVDï��ķ'RMHĝGĝDMÈF�GRb3URVW\QL�]DWU]\PDOLĂP\�VLÚ�Zb=ïRWNDFK��JG]LH�
1DV�OXGQRĂÊ�PLHMVFRZD��RUD]�ĝ\GRZVND��SU]\ZLWDïD�FKOHEHP�LbVROÈĵ��� :bVDPHM�
]DĂ�7UHEOLQFH��OLF]ÈFHM�Zb�����U�����GRPöZ�Lb����PLHV]NDñFöZ��QLH�E\ïR�DQL�
MHGQHM�RVRE\�SRFKRG]HQLD�ĝ\GRZVNLHJR��:bSREOLVNLHM�3URVW\QL�QDb����RVöE�
����E\ïR�Z\]QDQLD�PRMĝHV]RZHJR��¿\G]L�SURVW\ñVF\�]ZLÈ]DQL�E\OL�]bZLÚN�
V]È�JPLQÈ� ]Hb 6WRF]ND�:ÚJURZVNLHJR����3RGREQLH� MDN�Zb LQQ\FK� F]ÚĂFLDFK�

��� $33�� /LEHU� YLVLWDWLRQXP�� 3URWRNöï� ZL]\WDFML� NDQRQLF]QHM� NV�� ES�� +�� 3U]HěG]LHFNLHJR�� 3URVW\ñ� 
���,;�������V���Y����NV��.��.ZLDWNRZVNL��3URVW\ñ�>ZL]\WDFMD�NDQRQLF]QD�SDUDğL@��ķ:LDGRPRĂFL�'LHFH]MDOQH�
3RGODVNLHĵ��URN�,,��QU���������V������
��� $UFKLZXP�3DñVWZRZH�Zb/XEOLQLH� �$3/���.RPHQGD�3RZLDWRZD�3ROLFML�3DñVWZRZHM�Zb:ÚJURZLH�
�.333:��� 3RVWHUXQHN� 3ROLFML� 3DñVWZRZHM� Zb 3URVW\QL�� .RQWUROD� 3URWRNRïöZ�� ����ļ������ V\JQ�� ����
1DMF]ÚVWV]H� VSUDZ\�WR��EXGRZ\�EH]�SR]ZROHQLD�ZïDG]��QLHXF]FLZRĂÊ��QLHSRU]ÈGHN�ZbJRVSRGDUVWZDFK��
DbQLHNLHG\�EUXWDOQH�]DFKRZDQLH��P�LQ��ZREHF�IXQNFMRQDULXV]\�SROLFML�LWS�
��� $��.RïRG]LHMF]\N��3LHUZV]D�ZRMQD�ĂZLDWRZD��>Z�@�:ÚJUöZ�ļ�G]LHMH�PLDVWD�LbRNROLF��$��.RïRG]LHMF]\N�� 
7��6ZDW��UHG����:ÚJUöZ�������V������
��� $UFKLZXP� 'LHFH]ML� 'URKLF]\ñVNLHM� �$''��� $NWD� 3DUDğL� 3URVW\ñ� �$33URVW��� ,,,�,���� ,QZHQWDU]�
.RĂFLRïD�LbEHQHğFMXP�SDUDğL�3URVW\ñ�ļ�������V����Y��$��.RïRG]LHMF]\N��/XGQRĂÊ��XU]ÚG\�LbZïDG]H�SRZLDWX�
ZÚJURZVNLHJR� Zb ODWDFK� ����ļ������ >Z�@�:ÚJUöZ� ļ� G]LHMH� PLDVWD� Lb RNROLF�� V�� ����� ����� SRU�� $33�� $NWD�
QDMGDZQLHMV]H��>6SUDZD�FKU]WX�G]LHFND�URG]LFöZ�GZRMJD�Z\]QDñ�ļ�����@��QU����
��� $33��/LEHU�YLVLWDWLRQXP��3URWRNöï�ZL]\WDFML�NDQRQLF]QHM�NV��&]��6RNRïRZVNLHJR��3URVW\ñ����9,,,�
������V���Y�
��� -��=XGLNHU��UHG����jxn tbxm��wwDargnoww yyb��qDafs sqnÚp��Ĵ3LQNDV�6WRNĵ��/LEUR�UHFRUGDWRUãR�GH�6WRN�
\�VXV�DOUHGHGRUHV��>ķ3LQNDV�6WRF]HNĵ��.VLÚJD�3DPLÚFL�6WRF]ND�LbMHJR�RNROLF\@��%XHQRV�$LUHV�������V����������
$��:HLQ�L�LQ���UHG����Myydwhyh MybwCyyh lC hydpwlqyxna twlyhqh sqnp
hxlyyq � Nylbwl :tzwjm��9,,�� Nylwp �hyynCh Mlwoh tjlm tawC rjal dow Mdswwyh Nml 
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5R]G]LDï�,

3ROVNL��]DVDGQLF]R�QLH�PLHOL�RQL�JRVSRGDUVWZ�UROQ\FK��*ïöZQ\P�ěUöGïHP�LFK�
XWU]\PDQLD�E\ï\�SUDFH�U]HPLHĂOQLF]H��SURZDG]LOL�VNOHS\��SLHNDUQLH��ROHMDUQLH��
E\OL�ZĂUöG�QLFK�WDNĝH�NRZDOH��:b]QDF]QHM�PLHU]H�E\OL�WRbXERG]\�UHOLJLMQL�
¿\G]L��PDMÈF\�ZLHORG]LHWQH�URG]LQ\��3U]\NïDGHP�WHJR�MHVW�FKRFLDĝE\�URG]LQD�
'DZLGD�� SRERĝQHJR� ¿\GD�� NWöU\� SURZDG]Lï� Zb 3URVW\QL� SLHNDUQLÚ� Lb VNOHS�
�Zb SREOLĝX� REHFQHJR� EXG\QNX� 2FKRWQLF]HM� 6WUDĝ\� 3RĝDUQHM��� 1LHRSRGDO�
WHM�ZïDĂQLH� SLHNDUQL� LVWQLDïD� SURVW\ñVND� ERĝQLFD� SRïÈF]RQD� ]b SRPLHV]F]H�
QLHP� ]ZDQ\P� FKHGHU� �rdj��� JG]LH� XF]RQR� F]\WDQLD� WHNVWöZ� OLWXUJLF]Q\FK�
Xĝ\ZDQ\FK�SRGF]DV�PRGOLWZ\��3LÚFLRNVLÚJX�]bNRPHQWDU]HP�5DV]LHJR�RUD]�
7DOPXGX��� 'RbFKHGHUX�XF]ÚV]F]DOL FKïRSF\�SU]\JRWRZXMÈF\�VLÚ�GRbREU]ÚGX�
EDU�PLFZD� �hwxm rb���SRGF]DV�NWöUHJRbF]\WDOL�SU]HG ]JURPDG]HQLHP�7RUÚ�
LbGDZDOL�GR�QLHM�NUöWNL�NRPHQWDU]��2GbWHJR�F]DVX�E\OL�X]QDZDQL�]D�SHïQROHW�
QLFK�ZHGïXJ�SUDZD�PRMĝHV]RZHJR��3RQDGWR�G]LHFL�ĝ\GRZVNLH�ZbWHM�RNROLF\�
XF]ÚV]F]Dï\ UöZQLHĝ�GRbV]Nöï�SDñVWZRZ\FK���
��ZU]HĂQLD������ U��PLDï� UR]SRF]ÈÊ� VLÚ� QRZ\� URN� V]NROQ\�� DbZ\EXFKïD�

,,� ZRMQD� ĂZLDWRZD� EÚGÈFD� QDMWUDJLF]QLHMV]È� NDUWÈ� Zb G]LHMDFK� WHM� RNROLF\�
]bSRZRGX�SRZVWDQLD�RER]öZ�7UHEOLQND�,bLb7UHEOLQND�,,��8ND]DïR�VLÚ�QDbWHQ�
WHPDW�ZLHOH�FHQQ\FK�SXEOLNDFML� �R�NWöU\FK�V]HU]HM�ZbNROHMQ\FK�UR]G]LDïDFK�
NVLÈĝNL�����

�3LQNDV�+DNHKLORW��(QF\FORSDHGLD�RI�-HZLVK�&RPPXQLWLHV��3RODQG��YRO��9,,��'LVWULFWV�/XEOLQ�.LHOFH���-HUXVDOHP�
������V�������:KHUH�2QFH�:H�:DONHG�ļ�5HYLVHG�(GLWLRQ��$b*XLGH�WRbWKH�+HZLVK�&RPPXQLWLHV�'HVWUR\HG�LQ�WKH�
+RORFDXVW��*��0RNRWRII��6��$��6DFN��6��6KDURQ��UHG����%HUJHQğHOG�������LQ�ORFR�
��� 0%:��%��0LNRïDMF]\N��5]ÈGRZH� V]NROQLFWZR�� V�� ����:]PLDQNL� Rb LVWQLHQLX� FKHGHUX�Zb3URVW\QL�
SRFKRG]È�]b�����URNX�
�� (OHQFKXV� (FFOHVLDUXP� HW� &OHUL� 'LRHFHVLV� 3RGODFKLHQVLV� SUR� $QQR� 'RPLQL� ������ >Z�@�'LUHFWRULXP�'LYLQL�
2IğFLL�DG�XVXP�GLRHFHVLV�3RGODFKLHQVLV�SUR�$QQR�'RPLQL�����ļ������V�������1DbWHUHQLH�SDUDğL�3URVW\ñ�QDXNL�
SRELHUDïR�����NDWROLNöZ�Lb���RVRE\�Z\]QDQLD�PRMĝHV]RZHJR�
��� 3RU��SXEOLNDFMH�ZbMÚ]\NDFK�MLGLV]�LbKHEUDMVNLP��F]ÚVWR�ĂZLDGHFWZD�QDRF]Q\FK�ĂZLDGNöZ��P�LQ���
<��$UDG��drmw Ndba – hqnylborf�>7UHEOLQND�ļ�=DJïDGD�LbEXQW@��7HO�$YLY�������5��$XHUEDFK��
CzAafrDaÚpor��oqnyl;borf N…w�p rodlo�p yd Pywa�>1D�SRODFK�7UHEOLQNL��5HSRUWDĝ@���öGě������� 
:��*URVVPDQ��-��:LHUQLN��Įoqnylborf�>7UHEOLQNDĮ@��%XHQRV�$LUHV������� 
0��<��)D\JHQER\P� N;brwj Nwp NxyfDan��Mwqmwa Nya oCayldDap�>3RGODVLH�Z�ĂPLHUFL�� 
=DSLVNL�]b=DJïDG\@��0RQDFKLXP�������7HQĝH��‘Xyrzm �yqsldwp hlayb .Nwdbab hysldwp 
Nbrwjhm MymwCyr .zmwl ,yqsldwp�>3RGODVLH�Zb=DJïDG]LH��%LDïD�3RGODVND��0LÚG]\U]HF�3RGODVNL��
�RPD]\��/LVW\�]JïDG]RQ\FK@��-HUR]ROLPD�������6��3ROLDNLHZLF]��oqnylborf Nya gDaf a 
Nbol Cydyy a Nwp qynDark >']LHñ�Zb7UHEOLQFH��.URQLND�]bĝ\GRZVNLHJR�ĝ\FLD@��%XHQRV�$LUHV������� 
(��:HLQVWHLQ��oqnylborfm hjyrb lC hrwpys .tjtwr hdlp�>:U]ÈFD�VWDO��2SRZLHĂÊ�RbXFLHF]FH�
]b7UHEOLQNL@��-HUXVDOHP�������.VLÈĝND�]RVWDïD�SU]HWïXPDF]RQD�QDbMÚ]\N�DQJLHOVNL�Zb�����U���DbQDVWÚSQLH�
QDbMÚ]\N�SROVNL�SW�����GQL�Zb7UHEOLQFH��-HUR]ROLPD�������-��:LHUQLN��oqnylborf Nya rDay Aab 
>5RN�Zb7UHEOLQFH@��1HZ�<RUN�������¥ZLDGHFWZR�SU]HWïXPDF]RQR�P�LQ��QDbMÚ]\NL�SROVNL�LbDQJLHOVNL�� 
SW��5RN�Zb7UHEOLQFH��:DUV]DZD������ �$b<HDU�LQ�7UHEOLQND� 1HZ�<RUN������>UHSULQW��:DUV]DZD�����@�



��

75(%/,1.$�,b2.2/,&(��'2b;;�:��

��ZU]HĂQLD������U��ZHV]ïR�Zbĝ\FLH�]DU]ÈG]HQLH�RbSRZVWDQLX�RER]X�SUDF\�
7UHEOLQND�,��'RbRER]X�NLHURZDQR�W\FK�3RODNöZ��V]F]HJöOQLH�]bRNROLF�7UHEOLQNL�
�öZF]HVQHJR� SRZLDWX� VRNRïRZVNR�ZÚJURZVNLHJR��� NWöU]\� Z\VWÚSRZDOL� SU]H�
FLZNR�FKRFLDĝE\�QDMGUREQLHMV]\P�]DU]ÈG]HQLRP�ZïDG]�QLHPLHFNLFK��QLHRGGDQLH�
SHïQHJR�NRQW\QJHQWX��Z\]QDF]RQHM�UDFML�SïRGöZ�UROQ\FK��QDbU]HF]�1LHPFöZ��
SRGHMU]HQLH�RbSU]HFKRZ\ZDQLH�¿\GöZ��GRVWDUF]DQLH�ĝ\ZQRĂFL�GRbPLDVW��DbQDZHW�
VSöěQLHQLH�VLÚ�QDb]HEUDQLH�VRïW\VöZ��-HĂOL�NWRĂ�QLH�E\ï�MXĝ�]GROQ\�GRbNDWRUĝQLF]HM�
SUDF\��WRbUR]VWU]HOLZDQR�JR�QDbPLHMVFX��:bFLÈJX�NLONX�ODW�LVWQLHQLD�RER]X��GRb���
OLSFD������U���SU]HE\ZDïR�ZbQLP�RN���������ZLÚěQLöZ��D�1LHPF\�RUD]�8NUDLñF\�
]DELOL�WDP�RN���������3RODNöZ��JïöZQLH�]bRNROLF�7UHEOLQNL� 
2Gb��� OLSFD������URNX�GRb���VLHUSQLD������URNX� LVWQLDï�REö]�]DJïDG\�

¿\GöZ�Lb5RPöZ�7UHEOLQND�,,��1DbWHUHQLH�QLHZLHOH�ZLÚNV]\P�RGbSURVWRNÈWD�
RbZ\PLDUDFK�����P�QDb����P�1LHPF\�]DPRUGRZDOL�RN����������¿\GöZ��
JïöZQLH�]b3ROVNL��RUD]�NLOND�W\VLÚF\�5RPöZ�]bUöĝQ\FK�NUDMöZ�(XURS\��:bFHQ�
WUXP� RER]X� ]QDMGRZDï\� VLÚ� NRPRU\� JD]RZH�� GRb NWöU\FK�ZSÚG]DQR� OXG]L��
1DVWÚSQLH�ZSXV]F]DQR�JD]��3RbPRUGHUVWZLH��NWöUH�GRNRQ\ZDïR�VLÚ�ZbVWUDV]�
OLZ\FK�PÚNDFK�� RWZLHUDQR�NRPRU\�JD]RZH� LbZ\FLÈJDQR� FLDïD� ]DPRUGRZD�
Q\FK��3RWHP�]DNRS\ZDQR�MH�ZbSREOLVNLFK�GRïDFK��DbQDVWÚSQLH�GOD�]DWXV]RZD�
QLD�]EURGQL�Z\GRE\ZDQR�MH�LbSDORQR��
��VLHUSQLD������URNX�Z�RER]LH�7UHEOLQND�,,�Z\EXFKïR�SRZVWDQLH�ZLÚě�

QLöZ��0LPR�ĝHbXFLHNïR�SRQDG�VLHGHPVHW�RVöE��WRb]DOHGZLH�GZXVWX�]bQLFK�XGDïR�
VLÚ�XMĂÊ�REïDZLH��DbNRñFD�ZRMQ\�GRF]HNDïD�MHV]F]H�PQLHMV]D�JUXSD��3RZVWDQLH�
SU]\F]\QLïR�VLÚ�GRbV]\EV]HM�OLNZLGDFML�RER]X��2VWDWQL�WUDQVSRUW��ZbNWöU\P�E\OL�
¿\G]L�]b%LDïHJRVWRNX��SU]\E\ï����VLHUSQLD������URNX��&DïNRZLWH�]UöZQ\ZDQLH�
RER]X�]b]LHPLÈ�WUZDïR�GRb���OLVWRSDGD������URNX��=LHPLÚ��JG]LH�VSRF]\ZDï\�
SURFK\�OXG]NLH��]DRUDQR�Lb]DVLDQR�ïXELQHP��=DPLHV]NDï�WXb1LHPLHF�]b8NUDLQ\��
E\ï\�F]ïRQHN�]DïRJL�ļ�6WUHEHO��NWöU\�]DïRĝ\ï�QDbSR]öU�QRUPDOQH�JRVSRGDUVWZR��
2SXĂFLï�MH��XFLHNDMÈF�SU]HG�]EOLĝDMÈFÈ�VLÚ�$UPLÈ�&]HUZRQÈ�
)XQNFMRQRZDQLH�QLHPLHFNLFK�RER]öZ�7UHEOLQND�,bLb7UHEOLQND�,,�E\ïR�WUD�

JHGLÈ� GOD� RNROLF]Q\FK�PLHV]NDñFöZ�� NWöU]\� E\OL� SLHUZV]\PL� ]DNïDGQLNDPL�
RER]X�Zb7UHEOLQFH� ,��/XGQRĂÊ�ZbRNROLFDFK�7UHEOLQNL� ĝ\ïD�ZbFLÈJï\P�VWUD�
FKX��V]DQWDĝRZDQD�SU]H]�1LHPFöZ�Lb8NUDLñFöZ��%\ï\�RVRE\��NWöUH�SRGGDï\�
VLÚ�VLOQHM�SUHVML�RNXSDQWöZ��ZSï\ZDMÈFHM�QHJDW\ZQLH�QDbLFK�SRVWDZÚ�HW\F]QÈ��
.U\]\V�PRUDOQ\�Z\UDĝDï�VLÚ�QS��Z�KDQGOX�DONRKROHP�]b8NUDLñFDPL��SRV]X�
NLZDQLX�FHQQ\FK�NUXV]FöZ�SRb]OLNZLGRZDQLX�RER]öZ�OXE�LQQ\FK�QLHHW\F]�
Q\FK�]DFKRZDQLDFK��7R� MHGQDN�VSRW\NDïR�VLÚ�]�RVWUDF\]PHP�L�SRWÚSLHQLHP�
]H�VWURQ\�RVöE��NWöU\FK�EOLVF\�E\OL�UHSUHVMRQRZDQL�SU]H]�1LHPFöZ�OXE�]JLQÚOL� 
Z�RER]DFK�Z�7UHEOLQFH�
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5R]G]LDï�,

7\P�ZLÚNV]D�MHVW�]DVïXJD�OXG]L�PLPR�ZV]\VWNR�QLH�XOHJDMÈF\FK�]GHPR�
UDOL]RZDQLX��1Db V]F]HJöOQÈ� XZDJÚ� ]DVïXJXMH� SRVWDZD� W\FK�� NWöU]\�PÚĝQLH�
VWDZDOL�ZbREURQLH�ZLÚěQLöZ��F]ÚVWR�]bQDUDĝHQLHP�ĝ\FLD��:LHOH�RVöE�]JLQÚïR��
QLH�FKFÈF�NRODERURZDÊ�]b1LHPFDPL�DOER�8NUDLñFDPL�]bRER]öZ��LQQL�]RVWDOL�
]DELFL�EH]�ĝDGQHJR�SRZRGX��-ö]HI�3RGOHĂ�]RVWDï�ĝ\ZFHP�VSDORQ\�]D�SRPRF�
ZbZ\URELHQLX� GRNXPHQWöZ�8NUDLñFRZL� RUD]� GRVWDUF]DQLH� URZHUöZ� XNUD�
LñVNLP�VWUDĝQLNRP��NWöU]\�FKFLHOL�XFLHF�]�RER]öZ����$OHNVDQGUD�)LOLSRZLF]�
�]bG��:\UREHN��]RVWDïD�]DVWU]HORQD�SU]H]�VWUDĝQLND�7UHEOLQNL�SRGF]DV�NRSDQLD�
]LHPQLDNöZ�QDbVZ\P�SROX�ZbSREOLĝX�RER]X��JG\�SDWU]\ïD�QDbWR�bFRbURELRQR�
]bSU]\ZLH]LRQÈ�OXGQRĂFLÈ�ĝ\GRZVNÈ����3RGF]DV�ZLHF]RUQ\FK�ķVSDFHUöZĵ��SU]\�
GRPX�/XFMDQD�.REXVD�F]ïRQNRZLH�VWUDĝ\�RER]RZHM�]DPRUGRZDOL��=\JPXQWD�
.REXVD��0DULDQD�7DUDUXMD��MHJR�PDWNÚ�0DULDQQÚ��6WHIDQD�6RFLND�Lb$QWRQLHJR�
:RMWF]XND��ZV]\VF\�]b:öONL�2NUÈJOLN�����:bSRGREQ\FK�RNROLF]QRĂFLDFK�]RVWDï�
]DELW\�6WHIDQ�3LHU]FKDQRZVNL�]b:öONL�'ROQHM����)UDQFLV]HN�-DNXELN��ODW���� 
]RVWDï�]DPRUGRZDQ\��JG\�RGSURZDG]Dï�VZRMÈ�QDU]HF]RQÈ��-HJR�FLDïR�]DZLH�
]LRQR�GRbRER]X�LbQLH�Z\GDQR�RMFX��WïXPDF]ÈF��ĝHbWDP�WHĝ�MHVW�FPHQWDU]��DbRQbMXĝ�
MHVW�SRJU]HEDQ\����6WDQLVïDZ�'PRZVNL��MHGHQ�]bJUXS\�����RNROLF]Q\FK�UROQL�
NöZ�XZLÚ]LRQ\FK�ZbRER]LH��SRGF]DV�SUDF\�]JLQÈï�SRG�NRïDPL�SRFLÈJX����-DQ�
0DOHWNR��SUDFRZQLN�NROHL�Zb7UHEOLQFH��ODW������]RVWDï�]DVWU]HORQ\�SU]H]�VWUDĝ�
QLND�QLHPLHFNLHJR��NLHG\�SRGDZDï�ZRGÚ�¿\GRP�]DPNQLÚW\P�ZbZDJRQLH����
*U]HJRU]�=ÈEHFNL�]�7UHEOLQNL��SVHXG��=EURMD��]D�GRVWDUF]DQLH�EURQL�GRbRER]X��
]RVWDï� VNLHURZDQ\� QDb 3DZLDN�� D� QDVWÚSQLH� GRb $XVFKZLW]� Lb 0DXWKDXVHQ��
JG]LH� ]JLQÈï� MDNR� ZLÚ]LHñ� QU� ��������� 6WDQLVïDZ� 5\WHO�6NRUHN� ]b 5\WHO�
¥ZLÚFNLFK�]RVWDï�]DPRUGRZDQ\�Zb7UHEOLQFH�,��$UHV]WRZDQR�MHJR�ĝRQÚ�-DQLQÚ� 

��� 0X]HXP�:DONL�Lb0ÚF]HñVWZD�Zb7UHEOLQFH��0:L0�Zb7UHEOLQFH���5HODFMD�6WDQLVïDZ\�.XUVD�]b:öONL�
2NUÈJOLN�
��� 0:L0�Zb7UHEOLQFH��5HODFMD�0DULDQQ\�6]\PDñF]\N��]bG��)LOLSRZLF]��]b3RQLDWRZD�>FöUND�]DVWU]HORQHM�
$OHNVDQGU\@��5��&]DUNRZVNL��&LHQLRP�7UHEOLQNL��:DUV]DZD�������V�����>UHODFMD�&]HVïDZD�:\UREND��EUDWD�
]DVWU]HORQHM�$OHNVDQGU\@��2VLHURFLïD�RQD���OHWQLÈ�FöUNÚ�Lb��OHWQLHJR�V\QD�
��� .��:LWW��']LDïDOQRĂÊ�RNXSDQWD�KLWOHURZVNLHJR�ZbSRZLHFLH�6RNRïöZ�3RGODVNL ZbODWDFK�����ļ������ķ5RF]QLN�
0D]RZLHFNLĵ�� W�� ,,,��:DUV]DZD������� V�������7HQĝH��6RNRïöZ�3RGODVNL�Zb ODWDFK�����ļ������ >Z�@�']LHMH�
6RNRïRZD�3RGODVNLHJR� Lb MHJR� UHJLRQX��-��.D]LPLHUVNL� �UHG����:DUV]DZD�������V�������0:L0�Z�7UHEOLQFH��
5HODFMD�+DOLQ\�6LNRUVNLHM��]�G��:öMFLN��]�7UHEOLQNL�
��� 3RU��7DPĝH�
��� 0:L0�Z�7UHEOLQFH��5HODFMD�0DULDQQ\�-DNXELN�]�3RQLDWRZD��PDWNL�)UDQFLV]ND�-DNXELND�>VSLVDQD�
GQ����9,������U�@
��� 0:L0�Z�7UHEOLQFH��5HODFMD�6WDQLVïDZ\�%UXV]HZVNLHM��]�G��*DïÈ]ND��
��� $33��.VLÚJD�=PDUï\FK��5RN�������$NW�]JRQX�QU������SRU��)��=ÈEHFNL��:VSRPQLHQLD�GDZQH�LbQRZH��
:DUV]DZD�������V������
��� 6��/HZDQGRZVND��5XFK�RSRUX�QDb3RGODVLX�����ļ������:DUV]DZD�������V�������/��6LHPLRQ��(J]HNXFMH�
QDb/XEHOV]F]\ěQLH� ķ=HV]\W\�0DMGDQNDĵ��������QU�,,��V����������
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DOH�ZbGURG]H�GRb7UHEOLQNL�6WDQLVïDZ�GRJRQLï�JUXSÚ�]DNïDGQLNöZ�L�XEïDJDï�
1LHPFöZ�� DE\� WRb MHJR�Z]LÚWR�Z�PLHMVFH� ĝRQ\��=JLQÈï� ��;,,� ����� URNX����
:ïDG\VïDZ�6LïND� ]b5\WHO� ¥ZLÚFNLFK�SRGDï�XNUDGNLHP� MHG]HQLH� VZHM�PDWFH�
$OELQLH� SU]HE\ZDMÈFHM� Zb RER]LH�� 0DWNÚ� XZROQLRQR�� Db V\Q� ]RVWDï� Z]LÚW\�
GRb7UHEOLQNL�,bLbWDP�]JLQÈï����7\ONR�]bJPLQ\�3URVW\ñ�NLONDVHW�RVöE�]RVWDïR�
]DEUDQ\FK� GRb RER]X� NDUQHJR�Zb 7UHEOLQFH� ,�� VNÈG�ZLHOX� QLH� ZUöFLïR�� ,QQL�
]JLQÚOL� Zb 7UHEOLQFH� ,,�� MDN� QS�� URG]LQD� 6DPVHOöZ�� $MG\VöZ� L� LQQL� PLHV]�
NDñF\� &KPLHOQLND�� *UÈGöZ� L� 3RQLDWRZD���� 7DNLFK� SU]\NïDGöZ� MHVW� MHV]�
F]H�EDUG]R�ZLHOH�� DbXND]XMÈ�RQH� WHUURU� WDPWHJR�RNUHVX�]DUöZQR�ZbRER]LH�� 
MDN�LbZbMHJR�RNROLF\��
2GFKRG]ÈF� Zb VLHUSQLX� ����� U��� 1LHPF\� ]QLV]F]\OL� ZLRVNL� VÈVLDGXMÈFH�

]b7UHEOLQNÈ��:bQLHNWöU\FK�PLHMVFRZRĂFLDFK�ZV]\VWNLH�GRP\�LbEXG\QNL�JRVSR�
GDUF]H�]RVWDï\�GRV]F]ÚWQLH�VSDORQH��:�ZLRVFH�3RQLDWRZR��]QDMGXMÈFHM�VLÚ�QDMEOL�
ĝHM�RER]X�Zb7UHEOLQFH��QLH�RFDODï�DQL�MHGHQ�EXG\QHN��ZV]\VWNLH�]RVWDï\�VSDORQH�
Lb]UöZQDQH�]b]LHPLÈ��6\WXDFMÚ�ZbWDPW\P�F]DVLH�SU]HGVWDZLD�SRQLĝV]D�WDEHOD�

0LHMVFRZRĂFL
,ORĂÊ�EXG\QNöZ�Zb�����U� =QLV]F]RQR�ZbF]DVLH�ZRMQ\

PLHV]NDOQ\FK JRVSRGDUF]\FK PLHV]NDOQ\FK JRVSRGDUF]\FK

*UÈG\ �� 120 �� ���

3RQLDWRZR �� �� �� ��

3URVW\ñ ��� ��� �� ���

Treblinka �� �� �� ��

=ïRWNL �� ��� �� ��

7DEHOD����=QLV]F]HQLD�ZRMHQQH��:LRVNL�*PLQ\�3URVW\ñ�VÈVLDGXMÈFH�]bRER]DPL�7UHEOLQND�, 
Lb7UHEOLQND�,,�
½UöGïR�� $UFKLZXP� 3DñVWZRZH�Zb 6LHGOFDFK� �$36��� $NWD�*PLQ\� 3URVW\ñ� �$*3��� W�� ����� %XGRZD�
LbRGEXGRZD������ļ������V����

'RNïDGQLH�URN�SRbRVWDWQLP�WUDQVSRUFLH�OXGQRĂFL�ĝ\GRZVNLHM�GRb7UHEOLQNL�,,� 
NWöU\�SU]\MHFKDï�]bJHWWD�]b%LDïHJRVWRNX�����VLHUSQLD������URNX��QD]LĂFL�]EXU]\OL�
NRĂFLöï�Zb3URVW\QL��7DbV\PEROLF]QD�GDWD�ļ����VLHUSQLD�ļ�REUD]XMH��ĝHb]DUöZQR�
¿\G]L��MDN�Lb3RODF\��E\OL�RğDUDPL�QLHPLHFNLHJR�WHUURUX��GOD�NWöUHJR�QLH�E\ïR�
ĂZLÚWRĂFL�DQL�OLWRĂFL�GOD�QLHZLQQ\FK�OXG]L��3RODF\�Lb¿\G]L�UD]HP�FLHUSLHOL�SRG�
F]DV� ,,� ZRMQ\� ĂZLDWRZHM�� NLHG\� WRb ]JLQÚïR�Zb VXPLH� ��PLOLRQöZ� 3RODNöZ�� 

��� 0:L0�Zb7UHEOLQFH��5HODFMD�$OLQ\�5\WHO� ]b5\WHO� ¥ZLÚFNLFK� >ZQXF]ND� -DQLQ\� Lb 6WDQLVïDZD�5\WHO�
6NRUHN@��NV��3��5\WHO�$QGULDQLN��6DQNWXDULXP�LbSDUDğD�7UöMF\�3U]HQDMĂZLÚWV]HM�LbĂZ��$QQ\�Zb3URVW\QL��V������
��� .V��3��5\WHO�$QGULDQLN��6DQNWXDULXP�LbSDUDğD�7UöMF\�3U]HQDMĂZLÚWV]HM�LbĂZ��$QQ\�Zb3URVW\QL��V������
��� :��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��:DVKLQJWRQ�'�&��������V������
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5R]G]LDï�,

�� PLOLRQ\� 3RODNöZ� FKU]HĂFLMDQ� �JïöZQLH� NDWROLNöZ�� Lb �� PLOLRQ\� 3RODNöZ�
Z\]QDQLD�PRMĝHV]RZHJR��
1DbNRQLHF�ZDUWR�ZVSRPQLHÊ��ĝHbZbMÚ]\NX�KHEUDMVNLP�3ROVND�MHVW�RNUHĂ� 

ODQD�PLDQHP�ļ�3ROLQ Nylwp�OXE�3RODQ\DK hynlwp��FRbPD�EDUG]R�]QDF]ÈFÈ�HW\�
PRORJLÚ��SRbļ�WXWDM��ODQ�ļ�QRFXMH��SU]HE\ZD��<DK�ļ�<DKYH��:HGïXJ�KHEUDMVNLHM�
KDJJDG\�OHJHQG\��NLHG\�¿\G]L�SU]HFKRG]LOL�SU]H]�3ROVNÚ��V]XNDMÈF�VFKURQLH�
QLD��PLHOL�XVï\V]HÊ�JïRV��3RODQ\DK�ļ hynlwp��WXbSU]HE\ZD�<DKYH��Lb]GHF\GRZDOL�
VLÚ�SR]RVWDÊ�ZbW\P�NUDMX��NWöU\�VWDï�VLÚ�LFK�RMF]\]QÈ��,bWDN�E\ïR�SU]H]�ZLHNL�� 
,,� ZRMQD� ĂZLDWRZD� EUXWDOQLH� SU]HUZDïD� ELHJ� ZVSöOQHM� KLVWRULL� Lb SU]\QLRVïD�
REğWH�ĝQLZR�ĂPLHUFL��RbF]\P�ĂZLDGF]È�P�LQ��.VLÚJL�3DPLÚFL�]bRNROLF�7UHEOLQNL��
6RNRïRZD� 3RGODVNLHJR���� 6WRF]ND� :ÚJURZVNLHJR���� :ÚJURZD���� 6LHGOHF����
'URKLF]\QD����6LHPLDW\F]����%UDñVND����2VWURZL�0D]RZLHFNLHM����MDN�UöZQLHĝ�
]bZLHOX�LQQ\FK�PLHMVFRZRĂFL�Zb3ROVFH����
:b�����URNX��Zb���WÈbURF]QLFÚ�Z\EXFKX�,,�ZRMQ\�ĂZLDWRZHM��-DQ�3DZHï�,,� 

Zb VSHFMDOQ\P� OLĂFLH� ZVSRPQLDï� Rb WUDJHGLL� MDND� GRNRQDïD� VLÚ� Zb P�LQ��
Zb7UHEOLQFH� ķ3RĂUöG�W\FK�ZV]\VWNLFK�QLHOXG]NLFK�UR]PLDUöZ�]DFKRZDñ��MHVW�
MHGQR��NWöUH�QDb]DZV]H�SR]RVWDQLH�KDñEÈ�GOD�OXG]NRĂFL��SODQRZH�EDUEDU]\ñ�
VWZR��NWöUH�VLÚ�XZ]LÚïR�SU]HFLZNR�QDURGRZL�ĝ\GRZVNLHPX��2EïÈNDQD�LGHROR�
JLD�XF]\QLïD�]Hñ�SU]HGPLRW�ĺRVWDWHF]QHJR�UR]ZLÈ]DQLDĻ��SR]EDZLDMÈF�¿\GöZ�
ZV]HONLFK�SUDZ�LbEUXWDOQLH�LFK�WUDNWXMÈF��FRbQLHVSRVöE�QDZHW�RSLVDÊ��0LOLRQ\�

��� 3�� *UDQDWVWHLQ� �UHG��� Nwa rdlyb ,NognwrodlyC wwqDalDaqDas lfofC bwrj Nyym 
Ndyy onomwqogmwa fDafC Aa Nwp NforfrDaÚp� �6RNRORZ�ļ�0L�SXHEOR�GHVWUXLGR�� >0RMH� ]JïDG]RQH�
PLDVWR� 6RNRïöZ�� 2SLV\�� REUD]NL�� SRUWUHW\b PLDVWD� ]DPRUGRZDQ\FK� ¿\GöZ@�� %XHQRV� $LUHV� ������ 
6��3ROLDNLHZLF]� �yqsayldap��wwalaqas Nbrwj� oqnylborf Nwp NfaC Nya�>:bFLHQLX�7UHEOLQNL��
=DJïDGD�6RNRïRZD�3RGODVNLHJR@��7HO�$YLY�������0��*HOEDUW��UHG����qsayldap��wwalaqas Nwrkzh rps 
>.VLÚJD�3DPLÚFL��6RNRïöZ�3RGODVNL@��7HO�$YLY�������
��� -�� =XGLNHU� �UHG����jxn tbxm� �wwargnoww yyb��qDafs sqnÚp� �Ĵ3LQNDV� 6WRNĵ�� /LEUR� UHFRUGDWRUãR�
GH� 6WRN� \� VXV� DOUHGHGRUHV�� >ķ3LQNDV� 6WRF]HNĵ�� .VLÚJD� 3DPLÚFL� 6WRF]ND� N��:ÚJURZD� Lb MHJR� RNROLF\@�� 
%XHQRV�$LUHV������
��� 0��7DPDUL� �UHG����Nwrkz rps� �bwrgnw tlyhq >*PLQD�:ÚJUöZ��.VLÚJD�3DPLÚFL@��7HO�$YLY������ 
Nwrkz – rps��bwrgnw >E��UHG���:ÚJUöZ��.VLÚJD�3DPLÚFL@��7HO�$YLY�������
��� 0�� )DLQ]LOEHU�� �XoldoC Nbrwj�� �Myyh Nyym Nwp twbrwj yd Pywa� >1D� ]JOLV]F]DFK� PRMHJR�
GRPX�� �=DJïDGD�6LHGOHF�@��7HO�$YLY�������.ROHMQD�.VLÚJD�3DPLÚFL� MHVW� ]b�����U��Z\GDQD�SRG�UHGDNFMÈ� 
$��9��<DVQL�
��� '��6KWRNğVK��UHG��� Kwb rwkzy �NyCfyhwrd rps� >.VLÚJD�'URKLF]\QD��.VLÚJD�3DPLÚFL@��7HO�$YLY�
�����
��� (��7DVK��7��6KDORP��LbLQ���UHG����ĢXyfayms tlyhq�>*PLQD�6LHPLDW\F]H@��7HO�$YLY������
��� $��7UXV��'��.RKHQ��Nwrkzh�rps��qsnyyrb�>%UDñVN��.VLÚJD�3DPLÚFL@��1HZ�<RUN������
��� $��*RUGLQ��0��*HOEDUW��$��0DUJDOLW� �UHG����qxybwzm�bwrfswa tlhql Nwrkzh�rps, >.VLÚJD�
3DPLÚFL�*PLQ\�2VWUöZ�0D]RZLHFND@ 7HO�$YLY������
��� .VLÚJL�3DPLÚFL�SLVDQH�JïöZQLH�ZbMÚ]\NDFK�MLGLV]��QRZRKHEUDMVNLP�LbDQJLHOVNLP�VÈbGRVWÚSQH�RQ�OLQH�
SRG�DGUHVHP��KWWS���\L]NRU�Q\SO�RUJ
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¿\GöZ�� QÚNDQ\FK� QDMSLHUZ� UöĝQHJR� URG]DMX� V]\NDQDPL� Lb G\VNU\PLQDFMÈ��
]RVWDïR� ]DPRUGRZDQ\FK� Zb RER]DFK� ]DJïDG\�� ¿\G]L� Zb 3ROVFH�� EDUG]LHM� QLĝ�
LQQL��SU]Hĝ\ZDOL�WÚbNDOZDULÚ��=GMÚFLD�]bREOÚĝRQHJR�JHWWD�ZDUV]DZVNLHJR��WDN�
MDN�ZLDGRPRĂFL�]HEUDQH�QDbWHPDW�RER]öZ�]DJïDG\�Zb$XVFKZLW]��0DMGDQNX�
Lb7UHEOLQFH��SU]HNUDF]D�WR�bLOH�PRĝQD�SRbOXG]NX�SRMÈÊĵ��/LVW�DSRVWROVNL�]bRND�
]ML�����URF]QLF\�Z\EXFKX�,,�ZRMQ\�ĂZLDWRZHM�����VLHUSQLD������U����3RbODWDFK��
���9������U���%HQHG\NW�;9,�ZbRER]LH�]DJïDG\�Zb$XVFKZLW]�SRZLHG]LDï��ķ-DQ�
3DZHï�,,�E\ï�WXbMDNR�V\Q�SROVNLHJR�QDURGX��-D�SU]\FKRG]Ú�WXWDM�MDNR�V\Q�QDURGX�
QLHPLHFNLHJR�LbGODWHJR�PXV]Ú�LbPRJÚ�SRZWöU]\Ê�]D�PRLP�SRSU]HGQLNLHP��1LH�
PRJïHP�WXWDM�QLH�SU]\E\Ê��3U]\E\Ê�WXbPXVLDïHP��3DSLHĝ�-DQ�3DZHï�,,�SLHOJU]\�
PRZDï�WXbMDNR�V\Q�QDURGX��NWöU\�RERN�QDURGX�ĝ\GRZVNLHJR�QDMZLÚFHM�Z\FLHU�
SLDï�ZbW\P�PLHMVFX� LbRJöOQLH�SRGF]DV�ZRMQ\ĵ �3U]HPöZLHQLH�Zb$XVFKZLW]�
%LUNHQDX�����PDMD������U���
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6XPPDU\

7KH�QDPH�RI�WKH�YLOODJH�Ĵ7UHEOLQNDĵ�FRPHV�IURP�WKH�3ROLVK�YHUE�ĴWU]HELÊĵ��
RU�SRVVLEO\�WKH�5XVVLDQ�YHUE�ɬɟɪɟɛɣɬɶ�>WHUHEãWĳ@��ERWK�RI�ZKLFK�PHDQ�WRbFXW�
GRZQ��$W�ğUVW��WKH�WHUP�Ĵ7UHEOLQNDĵ�UHIHUUHG�WRbDbVPDOO�ULYHU��KRZHYHU��WKH�VXU�
URXQGLQJ�DUHD�HYHQWXDOO\�DOVR�FDPH�WRbEH�FDOOHG�E\�WKLV�QDPH��7KH�ğUVW�WLPH�
ZH�ğQG�DbUHIHUHQFH�WRbWKLV�YLOODJH�LV�LQ�DbGRFXPHQW�IURP�������ZKHUH�1RELOLV�
$OEHUWXV�GH�7UHEOLQD� or�1REOH�$OEHUW�RI�7UHEOLQND��LV�PHQWLRQHG��,QGHHG��IRU�FHQ�
WXULHV�7UHEOLQND�ZDV�KRPH�WRbDbQXPEHU�RI�QREOH�IDPLOLHV��DPRQJ�WKHP�WKRVH�
RI�¥ZLHMNRZLH��6XFKRGROVF\�DQG�:ÚĝRZLH��+RZHYHU��LW�KDV�DOZD\V�EHHQ�DbYHU\�
VPDOO�YLOODJH�ļ�DFFRUGLQJ�WRbWKH�SRSXODWLRQ�UHFRUGV�RI�������WKHUH�ZHUH�RQO\�
DURXQG����DGXOWV�OLYLQJ�WKHUH�DQG�E\������WKLV�KDG�ULVHQ�WRbMXVW������<HW�WKH�
QDPH�RI�WKLV�RWKHUZLVH�LQVLJQLğFDQW�SODFH�ZDV�WRbEHFRPH�LQIDPRXV��ZKHQ��
MXVW�RYHU�DbFHQWXU\�ODWHU��WKH�1D]LV�ZRXOG�HVWDEOLVK�WZR�FRQFHQWUDWLRQ�FDPSV�
QHDUE\��,Q�������DbUDLOZD\�ZDV�EXLOW�IURP�0DïNLQLD�WRb6LHGOFH��ZLWK�DbVWDWLRQ�
LQ�7UHEOLQND��,W�ZDV�IURP�WKDW�VWDWLRQ�WKDW�DbVLGH�WUDFN�ZDV�FUHDWHG�E\�WKH�
*HUPDQV�WRbWUDQVSRUW�SHRSOH�WRbWKH�IRUFHG�ODERXU�FDPS��RXWVLGH�WKH�YLOODJH�
LWVHOI�EXW�FDOOHG�7UHEOLQND�,b�ZKLFK�RSHQHG�RQb��6HSWHPEHU�������� OHDGLQJ�
WRbLWV�QRZ�QRWRULRXV�JUDYHO�PLQH��7KHUH��DbWRWDO�RI��������3ROHV�ZHUH�WRbEH�
PXUGHUHG��+RZHYHU��WKH�DWURFLWLHV�GLG�QRW�VWRS�DW�WKLV��IRU�WKH�1D]LV�RSHQHG�
DbVHFRQG�FRQFHQWUDWLRQ�FDPS��DJDLQ�RXWVLGH�WKH�RULJLQDO�YLOODJH�EXW�NQRZQ�
DV�7UHEOLQND�,,�����-XO\��������ZKHUH���������-HZV�ZRXOG�DOVR�EH�NLOOHG��
,Q������WKH�ĠHHLQJ�*HUPDQ�WURRSV�DWWHPSWHG�WRbGHVWUR\�7UHEOLQND�,bDQG�
7UHEOLQND�,,��DV�ZHOO�DV�WKH�VXUURXQGLQJ�YLOODJHV�RI�WKH�DUHD��LQ�RUGHU�WRbFRYHU�
XS�WKHLU�FULPHV��
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���8WZRU]HQLH�RER]X
1DbREV]DU]H�SRPLÚG]\�WU]HPD�PDï\PL�ZVLDPL��0DOLV]HZÈ��3RQLDWRZHP�

Lb :öONÈ� 2NUÈJOLN� Zb SRZLHFLH� VRNRïRZVNLP�� �b NP� RGb VWDFML� NROHMRZHM�
7UHEOLQND�� ]QDMGRZDïD� VLÚ� ĝZLURZQLD�� 2EV]DU� WHQ� QD]\ZDQ\� E\ï� ķ'REUD�
=LHPVNLH�0DMGDQĵ�� 7Rb RGb ĝZLURZQL�� NWöUÈ� QD]\ZDQR� ķ.RSDOQLD�0DMGDQĵ��
]DF]ÚïD�VLÚ�KLVWRULD�WHJR�PLHMVFD��3U]HG�,,bZRMQÈ�ĂZLDWRZÈ�MHM�ZVSöïZïDĂFLFLH�
OHP�E\ï�0DULDQ��RSXV]\ñVNL��-Xĝ�ZöZF]DV�GRbĝZLURZQL�GRSURZDG]RQ\�]RVWDï�
WRU�]bJïöZQHM�OLQLL�0DïNLQLDļ6RNRïöZ�3RGODVNL��3RNïDG\�VXURZFD�E\ï\�ERJDWH�
:H�ZU]HĂQLX�����bU��WHUHQ\�WH�]DMÚï\�ZRMVND�QLHPLHFNLH��3U]\JRWRZXMÈF�

VLÚ�GRbQDSDĂFL�QDb=ZLÈ]HN�5DG]LHFNL��ZïDG]H�QLHPLHFNLH�X]QDï\�WRbPLHMVFH�
]D�QHZUDOJLF]QH��:\EXGRZDQR�ZöZF]DV�EHWRQRZÈ�GURJÚ� ïÈF]ÈFÈ�0DïNLQLÚ�
]b .RVRZHP� /DFNLP�� F]HUSLÈF� SRWU]HEQ\� VXURZLHF� ]b SREOLVNLHM� ĝZLURZQL��
3UDFH�WHbZ\NRQDQR�ZbUDPDFK�W]Z��3URJUDPX�2WWR1��6WDURVWÈ�SRZLDWRZ\P��
UH]\GXMÈF\P�Zb6RNRïRZLH�3RGODVNLP��E\ï�ZöZF]DV�6WXUPEDQQIđKUHU�(UQVW�
*UDPVV2��7Rb ]b MHJR� LQLFMDW\Z\�SRZVWDïD� VSöïND��PDMÈFD�QDb FHOX�SURGXNFMÚ�
EHWRQLDUVNÈ� RSDUWÈ� QDb VXURZFX� NRSDOQL��:b ]ZLÈ]NX� ]b IXQNFMRQRZDQLHP�
VSöïNL�EHWRQLDUVNLHM�LbSUREOHPDPL��MDNLH�SU]Hĝ\ZDïD��]DEUDNïR�WDQLHM�VLï\�URER�
F]HM��3RbDWDNX�1LHPLHF�QDb=ZLÈ]HN�5DG]LHFNL�]DSU]HVWDQR�QDZHW�QDbNUöWNR�
Z\GRE\ZDQLD�ĝZLUX��:öZF]DV�WRb*UDPVV�ZSDGï�QDbSRP\Vï�XWZRU]HQLD�RER]X�

1� 3URJUDP�2WWR�ļ�NU\SWRQLP�ZLHONLHJR�SODQX�EXGRZ\�GUöJ� VWUDWHJLF]Q\FK�RUD]� LQQ\FK�XU]ÈG]Hñ�
WHFKQLF]Q\FK�� ]ZLÈ]DQ\FK� ]b SU]\JRWRZ\ZDQ\P� DWDNLHP�1LHPLHF� QDb =655��:\NRQDQLH� WHJR� SODQX�
+LWOHU�]OHFLï�)UDQNRZL��bZU]HĂQLD������U��-HJR�UHDOL]DFMÚ�]DNRñF]RQR�ZLRVQÈ������URNX��SRU��(��.RSöZND��
7UHEOLQND��1LJG\�ZLÚFHM��7UHEOLQND������
2� (UQVW�*UDPVV��XU�������������U��Zb$XJVEXUJX��ĝRQDW\��3U]HG�ZRMQÈ�PLHV]NDï�Zb0RQDFKLXP��6ïXĝEÚ�
ZRMVNRZÈ� RGE\ï� Zb ODWDFK� ����ļ������ Zb16'$3� RGb ����� U��� ]b Z\NV]WDïFHQLD� UROQLN� G\SORPRZDQ\��
:bPDUFX������U��DZDQVRZDQ\�]b66�+DXSWVWXUPIđKUHUD�QDb66�6WXUPEDXQIđKUHUD��2G]QDF]RQ\�]ïRWÈ�
RG]QDNÈ�16'$3��Zb ODWDFK�����ļ�����VWDURVWD�SRZLDWRZ\�Zb6RNRïRZLH�3RGODVNLP��$UPLD�.UDMRZD�
]RUJDQL]RZDïD�QDbQLHJR�WU]\�]DPDFK\����bPDMD��ZH�ZU]HĂQLX�Lb���SDěG]LHUQLND�ļ�ZV]\VWNLH�Zb�����U��
=HbZV]\VWNLFK�XV]HGï�]bĝ\FLHP��(ZDNXRZDï�VLÚ�]b6RNRïRZD�3RGODVNLHJR�UD]HP�]HbVWDURVWZHP�ZbOLSFX�
�����U��3RbZRMQLH�VïXFK�RbQLP�]DJLQÈï�
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SUDF\�� 3RZVWDï� RQb SöěQ\P� ODWHP������ URNX��.RPHQGDQWHP�RER]X� ]RVWDï�
66�+DXSWVWXUPIđKUHU�7KHR�YDQ�(XSHQ��3RbV]\ENLP�PDUV]X�QDbZVFKöG�SR]RV� 
WDï� PDMÈWHN� ZRMVNRZ\� ]JURPDG]RQ\� Zb 6RNRïRZLH� 3RGODVNLP��:ÚJURZLH��
.RVRZLH�/DFNLP� LbRER]LH� OHĂQ\P�NRïR�5HSHN��1DMSUDZGRSRGREQLHM�EDUDNL�
PDJD]\QRZH� ]b W\FK� PLHMVF� SRVïXĝ\ï\� GRb EXGRZ\� RER]X�� NWöU\� SU]H]QD�
F]RQ\� ]RVWDï� GOD� ķRSRUQ\FK� HOHPHQWöZĵ� ]b SRZLDWX� VRNRïRZVNR�ZÚJURZ�
VNLHJR�� Lb OLF]\ï� Zb SLHUZV]\FK� GQLDFK� LVWQLHQLD� NLONXG]LHVLÚFLX� ZLÚěQLöZ��
0LHĂFLï� VLÚ�RQbZb]DEXGRZDQLDFK�JRVSRGDUF]\FK�SU]\� ĝZLURZQL��ZbSREOLĝX�
UDPS\�NROHMRZHM�LbSRGOHJDï�ORNDOQ\P�ZïDG]RP�DGPLQLVWUDF\MQ\P��2ğFMDOQLH�
XVDQNFMRQRZDQR� IXQNFMRQRZDQLH� RER]X� ]DU]ÈG]HQLHP� JXEHUQDWRUD� G\V�
WU\NWX�ZDUV]DZVNLHJR� /XGZLJD� )LVFKHUD� ]b ��b OLVWRSDGD� ����b U��� RSXEOLNR�
ZDQ\P�Zbķ$PWVEODWW�IđU�GHQ�'LVWULNW�:DUVFKDX�ļ�']LHQQLNX�8U]ÚGRZ\P�
GOD�'\VWU\NWX�:DUV]DZVNLHJR�Zb*HQHUDOQ\P�*XEHUQDWRUVWZLHĵ�� QU�������
]b��bJUXGQLD�����bURNX��2WR�WUHĂÊ�WHJR�]DU]ÈG]HQLD�
ķ&HOHP� ]ZDOF]DQLD� V]NRGOLZHJR� GOD� QDURGX� ]DFKRZDQLD� VLÚ� MHGQRVWHN�

]DU]ÈG]DP�QDbSRGVWDZLH�ł���XVW�b��3LHUZV]HJR�5R]SRU]ÈG]HQLD�RbRGEXGRZLH�
DGPLQLVWUDFML�RNXSRZDQ\FK�SROVNLFK�REV]DUöZ�]bGQ������������bU���']��5R]S��
**��V�b����FRbQDVWÚSXMH�

��� 1DOHĝ\�XWZRU]\Ê�REö]�SUDF\�Zb7UHEOLQFH��SRZ��VRNRïRZVNL�
��� :bW\P�RER]LH�PRĝH�E\Ê�QDbF]DV����bPLHVLÚF\�XPLHV]F]RQ\��NWR�Z\NUD�
F]D�SU]HFLZNR�]DND]RZL�OXE�QDND]RZL�Z\GDQHPX�SU]H]�QLHPLHFNL�XU]ÈG�
Zb*HQHUDOQ\P�*XEHUQDWRUVWZLH��ZbV]F]HJöOQRĂFL�
D�� NWR�QLHSUDZQLH�RSXV]F]D�VZH�PLHMVFH�SUDF\�OXE�ZbLQQ\�VSRVöE�RGPD�
ZLD�SUDF\�

E�� NWR�QLH�VWRVXMH�VLÚ�GRbQDND]X�XU]ÚGX�SUDF\�
F�� NWR�UR]P\ĂOQLH� OXE�]bQLHGEDOVWZD�QLH�Z\SHïQLD�QDbF]DV�QDïRĝRQHJR�
QDbQLHJR�NRQW\QJHQWX�GRVWDZ\�

G�� NWR�QLH�Z\NRQXMH�SXQNWXDOQLH�QDïRĝRQ\FK�SU]HZR]öZ�IXUPDQNÈ�
H�� NWR�]DURENRZR�XSUDZLD�SU]HP\W�OXE�KDQGHO�SRNÈWQ\�
I�� NWR�QDUXV]D�SU]HSLV\�RbFHQDFK�
J�� NWR� PLPR� RVWU]HĝHQLD�� SURZDG]L� QDGDO� EH]� ]H]ZROHQLD� SU]HGVLÚ� 
ELRUVWZR�

��� 8PLHV]F]RQ\FK�ZbRER]LH�SUDF\�QDOHĝ\�]DMÈÊ�VXURZÈ�SUDFÈ�
��� 'RbXPLHV]F]HQLD�ZbRER]LH�VÈbXSUDZQLHQL��'RZöGFD�66�Lb3ROLFML�Zb2NUÚJX�
:DUV]DZVNLP�� VWDURVWD� PLHMVNL� Zb :DUV]DZLH� Lb VWDURVWRZLH� SRZLDWRZL�
Zb2NUÚJX��3R]D�W\P�]DVWU]HJDP�VRELH�RVRELVWÈ�PRĝQRĂÊ�XPLHV]F]DQLD�

��� 3U]HSLV\�Z\NRQDZF]H� GRbQLQLHMV]HJR� ]DU]ÈG]HQLD�Z\GD�'RZöGFD� 66�
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Lb 3ROLFML� Zb 2NUÚJX� :DUV]DZVNLP�� NWöU\� UöZQRF]HĂQLH� SU]HMPXMH� GOD�
8U]ÚGX�2NUÚJX�RSUDFRZ\ZDQLH�ZV]HONLFK�SRV]F]HJöOQ\FK�]DJDGQLHñ�

��� 1LQLHMV]H�]DU]ÈG]HQLH�ZFKRG]L�Zbĝ\FLH�]bPRFÈ�ZVWHF]QÈ�RGbGQLD��bZU]HĂ� 
QLD�����bU�

*XEHUQDWRU�'\VWU\NWX�:DUVFKDX�'U��)LVFKHUĵ�

ķ']LHQQLN�8U]ÚGRZ\�GOD�'\VWU\NWX�:DUV]DZVNLHJRĵ�]DZLHUDMÈF\�LQIRUPDFMÚ�R�SRZVWDQLX�
.DUQHJR�2ER]X�3UDF\��6WURQD�W\WXïRZD�
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:ïDG]H� QLHPLHFNLH� VWZDU]Dï\� SR]RU\�� Lĝb RVDG]D� VLÚ� WXb Z\ïÈF]QLH� ķHOH�
PHQW�NU\PLQDOQ\ĵ��3RF]ÈWNRZR�REö]�QRVLï�QD]ZÚ�ķ$UEHLWVHU]LHKXQJVODJHUĵ�
�:\FKRZDZF]\�2Eö]�3UDF\���SöěQLHM�]RVWDï�RğFMDOQLH�QD]ZDQ\�ķ'HU�66ļ�XQG�
3ROL]HLIđKUHU�LP�'LVWULNW�:DUVFKDX�$UEHLWVODJHU�7UHEOLQNDĵ��:bRGUöĝQLHQLX�
RGbSRZVWDïHJR�SöěQLHM�RER]X�]DJïDG\��REö]�SUDF\�RWU]\PDï�QD]ZÚ�7UHEOLQNDb,�

ķ']LHQQLN�8U]ÚGRZ\�GOD�'\VWU\NWX�:DUV]DZVNLHJRĵ�]�WHNVWHP�LQIRUPXMÈF\P�R�SRZRïDQLX�
.DUQHJR�2ER]X�3UDF\�Z�7UHEOLQFH�



��
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���7RSRJUDğD�RER]X
7HUHQ� RER]X� ]DMPRZDï� ��� KHNWDUöZ�� 2WRF]RQ\� E\ï� Z\VRNLP�� SRQDG�

GZXPHWURZ\P� RJURG]HQLHP� ]b GUXWX� NROF]DVWHJR�� NWöU\� SU]\WZLHUG]RQ\�
]RVWDï� GRb GUHZQLDQ\FK� VïXSöZ��1Db ]HZQÈWU]� WHJR� RJURG]HQLD� UR]FLÈJQLÚWH�
E\ï\�]ZRMH�GUXWX�RUD]�XVWDZLRQH�]DSRU\�SU]HFLZF]RïJRZH��3RMDZLO\�VLÚ�RQH� 

ķ']LHQQLN�8U]ÚGRZ\�GOD�*HQHUDOQHJR�*XEHUQDWRUVWZDĵ�]DZLHUDMÈF\�LQIRUPDFMÚ� 
R�SRZRïDQLX�.DUQHJR�2ER]X�3UDF\�Z�7UHEOLQFH�
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MHVLHQLÈ������U���DbSRFKRG]Lï\�]bOLNZLGRZDQHJR�VÈVLHGQLHJR�RER]X�]DJïDG\��=DUD]�
]D�JïöZQÈ�EUDPÈ��QDbNWöUHM�ZLGQLDï�QDSLV��ķ$UEHLW�PDFKW�IUHLĵ��]QDMGRZDïD�
VLÚ�ZDUWRZQLD��DbZbVWUDWHJLF]Q\FK�SXQNWDFK�XVWDZLRQR�ZLHĝH�ZDUWRZQLF]H��
7HUHQ�RER]X�E\ï�RĂZLHWORQ\��:HZQÈWU]�REö]�SRG]LHORQR�QDbGZLH�F]ÚĂFL��ZLÚě�
QLDUVNÈ�LbDGPLQLVWUDF\MQR�JRVSRGDUF]È��:bF]ÚĂFL�DGPLQLVWUDF\MQR�JRVSRGDU�
F]HM�]QDMGRZDï\�VLÚ�WHĝ�SRPLHV]F]HQLD�PLHV]NDOQH�GOD�1LHPFöZ�Lb8NUDLñFöZ��
&]ÚĂÊ�GOD�ZLÚěQLöZ�E\ïD�GRGDWNRZR�RGG]LHORQD�SRGZöMQ\P�RJURG]HQLHP�
]bGUXWX�NROF]DVWHJR�� ,VWQLDï\� UöZQLHĝ�GRGDWNRZH�RJURG]HQLD�ZHZQÚWU]QH��
RGG]LHODMÈFH�ZLÚěQLöZ�ZHGïXJ�SïFL� LbQDURGRZRĂFL� �3RONL��3RODF\��¿\GöZNL�
Lb¿\G]L���&]ÚĂÊ�ZLÚěQLDUVND�]DMPRZDïD�RNRïR�����FDïRĂFL�RER]X�Lb]QDMGRZDï\�
VLÚ�ZbQLHM�GUHZQLDQH�EDUDNL�PLHV]NDOQH�� VRUWRZQLD��NXFKQLD��SUDOQLD�RUD]�
ZDUV]WDW\��&]ÚĂÊ�WDbSR]EDZLRQD�E\ïD�NDQDOL]DFML��3U]HG�EDUDNDPL�]QDMGRZDï\�
VLÚ�V]DOHW\��]bNWöU\FK�PRĝQD�E\ïR�NRU]\VWDÊ�W\ONR�ZbG]LHñ��3RĂURGNXbEDUDNX�
RbZ\PLDUDFK�����bP�QD���bP�]QDMGRZDï�VLÚ�NRU\WDU]��DbSRbREX�MHJR�VWURQDFK�
ļ�SLÚWURZH�SU\F]H�RbZ\PLDUDFK����bFP�QD����bFP��=Z\F]DMHP�E\ïR��ĝHbVWDUVL�
ZLHNLHP�ZLÚěQLRZLH�]DMPRZDOL�GROQH�SU\F]H��DbPïRGVL�ļ�JöUQH��(OHPHQW\�
EDUDNöZ�GRVWDUF]DQR�]bRER]X�NRQFHQWUDF\MQHJR�Zb$XVFKZLW]� �2ĂZLÚFLP���
3RGïRJL�EDUDNöZ�E\ï\�Z\EHWRQRZDQH��:LÚěQLRZLH�OHĝHOL�QDbJRï\FK�GHVNDFK�
ZH� ZïDVQ\FK� XEUDQLDFK��:b QRF\� QLH� ZROQR� E\ïR� Z\FKRG]LÊ� ]b EDUDNöZ��
3RbJRG]LQLH�������ZLÚěQLRZLH�PXVLHOL�OHĝHÊ�QDbSU\F]DFK�EH]�EXWöZ��=D�OHĝH�
QLH�Zb EXWDFK� NDUDQR�� JG\ĝ� X]QDZDQR� WRb ]D� SU]\JRWRZDQLH� GR� HZHQWXDO�
QHM� SUöE\�XFLHF]NL��'OD� ]DïDWZLHQLD�SRWU]HE�ğ]MRORJLF]Q\FK� VWDZLDQR�SU]\�
JïöZQ\P�ZHMĂFLX�ZLDGUD��ZDQQ\�LbLQQH�WHJR�W\SX�SU]HGPLRW\��:bEDUDNDFK�
SU]H]�FDïÈ�QRF�XQRVLï�VLÚ�RGöU��JG\ĝ�ZLÚěQLRZLH�FLHUSLHOL�QDbUR]VWUöM�ĝRïÈGND��
:HZQÈWU]�]DLQVWDORZDQH�E\ïR�HOHNWU\F]QH�RĂZLHWOHQLH��NWöUH�MHGQDN�GDZDïR� 
QLHZLHOH�ĂZLDWïD�
:b F]ÚĂFL� RGb VWURQ\� SöïQRFQHM� ]QDMGRZDïD� VLÚ� VRUWRZQLD�� 3UDFRZDïR�

ZbQLHM�RNRïR�����3ROHN��=bIURQWX�ZVFKRGQLHJR�SU]\ZRĝRQR�QDbUDPSÚ�NROH�
MRZÈ�ZbĝZLURZQL� OXE�QDbVWDFMÚ�NROHMRZÈ�GRb7UHEOLQNL�ZV]HONLH�SU]HGPLRW\�
]DJDUQLÚWH�SU]H]�1LHPFöZ�]bSROD�ELWZ\��RF]\ZLĂFLH�SR]D�ZV]HONLHJR�URG]DMX�
EURQLÈ��%\ïR� WRbSU]HGH�ZV]\VWNLP�XPXQGXURZDQLH� LbRSRU]ÈG]HQLH�ĝRïQLHU�
VNLH��=b UDPS\� OXE� ]Hb VWDFML� IXUPDQNDPL�SU]HZRĝRQR� WHQ� WRZDU�GRbRER]X��
7DPbSRGGDZDQR�JR�GH]\QIHNFML��SUDQR�LbQDSUDZLDQR��FHURZDQR��SU]\V]\ZDQR�
JX]LNL��]DNïDGDQR�QRZH�RNXODU\�GRbPDVHN�SU]HFLZJD]RZ\FK��Z\NRQ\ZDQR�
SUDFH�U\PDUVNLH�RSRU]ÈG]HQLD�ĝRïQLHUVNLHJR���1DVWÚSQLH�SU]HGPLRW\�WHbSDNR�
ZDQR�LbSRQRZQLH�RGV\ïDQR�QDbIURQW�ZVFKRGQL��

�� 0:L0�Zb7UHEOLQFH��5HODFMD�.U\VW\Q\�*UDERZVNLHM��*HQRZHI\��XF]DN��0DULL�3RZLHUĝ\�
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2GbVWURQ\�SRïXGQLRZHM�]QDMGRZDï�VLÚ�RJUöG�ZDU]\ZQ\��NWöU\�XSUDZLDOL�
ZLÚěQLRZLH��DbRZRFH�LFK�SUDF\bZ\NRU]\VW\ZDïD�]DïRJD��'DOHM�E\ï�+RO]SODW]�
ļ�SODF��QDbNWöU\P�ZVWÚSQLH�REUDELDQR�GUHZQR�EXGRZODQH��UÈEDQR�GUHZQR�
QDb RSDï� Lb XVWDZLDQR� MH� Zb VWRV\�� 1Db SODFX� W\P� 8QWHUVWXUPIđKUHU� )UDQ]�
6FKZDU]�Lb*UXSSHQZDFKPDQ�)UDQ]�6ZLGHUVN\�Z\NRQ\ZDOL�HJ]HNXFMH��XGH�
U]DMÈF�GUHZQLDQ\P�PïRWHP�ZbJïRZ\�ZLÚěQLöZ�XïRĝRQH�QDbSLHñNX�OXE�NDPLH�
QLX�� 'DOHM� ]QDMGRZDï\� VLÚ� ZDUV]WDW\�� VWRODUVNL� RUD]� NUDZLHFNL�� Zb NWöU\P�
V]\WR�XEUDQLD��ZbW\P�WDNĝHbIXWUD��:bZDUV]WDFLH�VWRODUVNLP�Z\UDELDQR�PHEOH�
RUD]�]DEDZNL�QDbSRWU]HE\�ZïDVQH�]DïRJL��QDbSRGDUNL�RUD]�QDbVSU]HGDĝ��3U]H]�
SHZLHQ�F]DV�Z\WZDU]DQR�WXbSU]HGPLRW\�]bZLNOLQ\��)XQNFMRQRZDïD�UöZQLHĝ�
SUDFRZQLD� ĂOXVDUVND�� =DLQVWDORZDQ\� E\ï� DSDUDW� SUÈGRWZöUF]\�� SU]HURELRQ\�
]HbVSDOLQRZHM�PïRFNDUQL��DbREVïXJLZDï�JR�¿\G�]b��OHWQLP�V\QNLHP��.XFKQLH�
SURZDG]LOL�ZLÚěQLRZLH�SRG�QDG]RUHP�1LHPFöZ� Lb8NUDLñFöZ���:LÚěQLDUND�
.U\VW\QD�*UDERZVND� SU]H]� SHZLHQ� F]DV� SUDFRZDïD� Zb NXFKQL��:VSRPLQD�
RQD�� ķ3RZLHG]LDïDP� NROHĝDQNRP�� ĝHb SU]\QLRVÚ� LP� PDUFKHZNL� Lb Z]LÚïDP�
F]WHU\�PDUFKHZNL�GRbV]\QHOD�ZbNLHV]HQL��8NUDLQLHF�ZV]HGï�GRbEDUDNX��]UHZL�
GRZDï�PQLH��]DEUDï�PDUFKHZNL�LbEDUG]R�PRFQR�]ELï�PQLH�SHMF]HP��.RELHW\�
SRZLHG]LDï\��ĝHbGRbUDQD�QLH�SU]Hĝ\MÚ��$OH�ZV]\VWNR�ZbUÚNDFK�%RJD��PRGOLïDP�
VLÚ��ERbMHVWHP�ZLHU]ÈFD��5DQR��MDN�JG\E\�QLJG\�QLF��W\ONR�E\ïDP�EDUG]R�VLQD�
]bWHJR�ELFLD��$OH�PDïR�WHJR��%\ïD�WRbVRERWD�SU]HG�1LHG]LHOÈ�3DOPRZÈ�LbUDQR�
SU]\V]HGï�HVHVPDQ�]b8NUDLñFHP�LbUR]ND]DOL��E\�ZV]\VWNLH�PïRGH�G]LHZF]\QNL�
Z\VWÈSLï\�]bV]HUHJöZ��3RP\ĂODïDP��ĝHbWRbNRQLHF�]bQDPL��ĝHb]DSURZDG]È�QDV�
GRbODVX�LbUR]VWU]HODMÈ��3RZLHG]LDïDP��ĺ%RĝH�UDWXM�QDVĻ��$bE\ïR�QDV�SLÚWQDĂ� 
FLH�PïRG\FK�RVöE��$OH�SU]\E\OL�SRUR]PDZLDOL�W\ONR�SRbQLHPLHFNX�LbHVHVPDQ�
SRZLHG]LDï��ĝHbSöMG]LHP\�GRbSUDF\�GRbĝZLURZQL��5R]ND]Dï�W\ONR��E\�REHUND�
SRZD�QLH�GDïD�QDP�MHĂÊ��-HĂÊ�QLH�GRVWDï\ĂP\�WHĝ�SRbSU]\MĂFLX�]bSUDF\��1LHG]LHOD�
E\ïD�SLÚNQD��VïRQHF]QD��G]ZRQ\�G]ZRQLï\�ZbNRĂFLHOH��1DUZDï\ĂP\�SROQ\FK�
NZLDWNöZ��]URELï\ĂP\�SDOHPNÚ��$b8NUDLñF\��MDN�]REDF]\OL�WR��SRUZDOL�SDOPÚ�
LbZ\U]XFLOL��6WUDV]QLH�QDV�]ELOLĵ��
'UXJÈ� F]ÚĂÊ� RER]X� VWDQRZLï\� ]DEXGRZDQLD� DGPLQLVWUDF\MQR�JRVSRGDU�

F]H��1DMZDĝQLHMV]H�]bQLFK�WRbEXG\QHN�ELXUD�RER]RZHJR�Lb]DïRJL�QLHPLHFNLHM�
ZUD]�]bNZDWHUÈ�NRPHQGDQWD��'RbWHJR�ZïDĂQLH�PLHMVFD�SURZDG]LïD�]b]HZQÈWU]�
EUXNRZDQD�GURJD��,QQH�GURJL��ZHZQÚWU]QH��E\ï\�Z\V\SDQH�JUXE\P�ĝZLUHP�
LbXWZDUG]RQH�]D�SRPRFÈ�FLÚĝNLHJR�PHWDORZHJR�ZDOFD��GRbNWöUHJR�]DSU]ÚJDQL�

�� 0:L0� Zb 7UHEOLQFH�� 5HODFMD� =G]LVïDZD� 0DNRZVNLHJR�� 0DULDQD� .RE\OLñVNLHJR�� -DQD� .LHïND��
$QWRQLHJR�7RPF]XND�
�� 0:L0�Zb7UHEOLQFH��5HODFMD�.U\VW\Q\�*UDERZVNLHM��V�������Z�SU]\WDF]DQ\FK�Z�NVLÈĝFH�UHODFMDFK�
]DFKRZDQR�SLVRZQLÚ�RU\JLQDOQÈ���
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E\OL�ZLÚěQLRZLH��7DbF]ÚĂÊ�RER]X�E\ïD�VNDQDOL]RZDQD�LbFDïNRZLFLH�]HOHNWU\ğNR�
ZDQD��:\EXGRZDQR�QDZHW�GXĝ\FK�UR]PLDUöZ�EDVHQ�GOD�REVïXJL�QLHPLHFNLHM�
RUD]�QLHZLHONL�EDVHQLN�UHNUHDF\MQ\�GOD�NRPHQGDQWD��'Xĝ\�REV]DU�]DMPRZDï\�
]DEXGRZDQLD�JRVSRGDUF]H��VWDMQLD��FKOHZQLD��NXUQLN��IHUPD�OLVöZ�RUD]�SLHNDU�
QLD��POHF]DUQLD�LbPDVDUQLD��0LÚG]\�NZDWHUÈ�NRPHQGDQWD�DbIHUPÈ�OLVöZ�]QDM�
GRZDï�VLÚ�]DJïÚELRQ\�Zb]LHPL�EXQNLHU�GOD�ZLÚěQLöZ��ZbNWöU\P�SRE\W�NRñF]\ï�
VLÚ�ĂPLHUFLÈ�QDbPLHMVFX�OXE�UR]VWU]HODQLHP�ZbSREOLVNLP�OHVLH��¥FLDQ\�EXQNUD�
RGbZHZQÈWU]�RELWH�E\ï\�VXSUHPÈ��GUHZQLDQH�ZLöUNL�]bFHPHQWHP�Z\UDELDQH�
QDbPLHMVFX���E\�Z\FLV]\Ê�MÚNL�LbNU]\NL�RVöE�PDOWUHWRZDQ\FK��

���=DïRJD
=DïRJD� RER]X� VNïDGDïD� VLÚ� ]b NLONXQDVWX� HVHVPDQöZ� Lb RNRïR� ����

VWUDĝQLNöZ�� 3U]H]� FDï\� RNUHV� IXQNFMRQRZDQLD� RER]X� NRPHQGDQWHP� E\ï�
66�+DXSWVWXUPIđKUHU�7KHRGRU��7KHR��YDQ�(XSHQ��XU�����NZLHWQLD�����bU���
]b]DZRGX�DGZRNDW��NWöU\�SU]HG�ZRMQÈ�VZRMÈ�SUDNW\NÚ�]DZRGRZÈ�SURZDG]Lï�
Zb%HUOLQLH��/HNNR�XW\NDï�QDbQRJÚ��PöZLï�V]\ENR��]ZUDFDMÈF�VLÚ�GRbZV]\VW�
NLFK��Xĝ\ZDMÈF�VïRZD�ķ3DQĵ��6LH��ļ�QDZHW�GRbZLÚěQLöZ��&KFLDï�ZbWHQ�VSR�
VöE�SRGNUHĂOLÊ�VZRMH�DU\VWRNUDW\F]QH�QLHPLHFNR�KROHQGHUVNLH�SRFKRG]HQLH��
&]ÚVWR� QDb WHUHQLH� RER]X� SU]HE\ZDïD� MHJR� ĝRQD� ZUD]� ]b GZRPD� PDïROHW�
QLPL�V\QDPL��:bWUDNFLH�W\FK�RGZLHG]LQ�ĝRQD�]bV\QDPL�QDMSUDZGRSRGRE�
QLHM�PLHV]NDïD�Zb SDïDFX�Zb 6WDUHM�:VL�� &KRÊ� RVRELĂFLH� QLH� ELï�ZLÚěQLöZ��
WRbZV]\VF\�EDOL� VLÚ�JR��QDZHW� HVHVPDQL� ]b ]DïRJL��*G\�E\ï�QLH]DGRZRORQ\�
]bZ\NRQ\ZDQHM�SU]H]�QLFK�ķSUDF\ĵ��NLHURZDï�LFK�QDbIURQW�ZVFKRGQL��3RGF]DV�
RGZLHG]LQ� ķJRĂFLĵ� OXELï� FKZDOLÊ� VLÚ� Z\KRGRZDQ\PL� QDb SLDVNX� 7UHEOLQNL�
NZLDWDPL�Lb]QDMRPRĂFLÈ�PX]\NL��3Rbķ]QRMQHM�SUDF\ĵ�Z\SRF]\ZDï�ZbVZRLP�
RJURG]LH��ZbNWöU\P�]DDUDQĝRZDï�QDZHW�EDVHQLN�]bURĂOLQQRĂFLÈ�LbSWDFWZHP�
ZRGQ\P��=DELW\�]RVWDï�QDMSUDZGRSRGREQLHM�SU]H]�SDUW\]DQWöZ���bJUXGQLD�
����bURNX��

�� 1DbSRGVWDZLH�RJOÚG]LQ�GRNRQDQ\FK�SU]H]�(GZDUGD�.RSöZNÚ�
�� :��:DĝQLHZVNL��:DONL� SDUW\]DQFNLH� QDG� 1LGÈ� ����ļ������:DUV]DZD� ������ V�� ��������� 7HQĝH��
1DbSU]HGSRODFK�VWROLF\�����ļ������:DUV]DZD�������V�b����'QLD����JUXGQLD������U��RNRïR�JRG]�����ZbSREOLĝX�
ZVL� /LSFöZND�� Zb SRZLHFLH� SLñF]RZVNLP�� JUXSD� SDUW\]DQWöZ� UDG]LHFNLFK� ]b RGG]LDïX� ķ$ZDQJDUGDĵ�
GRNRQDïD� DNFML� QDb VDPRFKöG� SDQFHUQ\�� 6DPRFKöG� ]RVWDï� ]D�ZF]HĂQLH� RVWU]HODQ\�� GODWHJR� WHĝ�1LHPF\�
]GÈĝ\OL�Z\VNRF]\Ê�LbSRGMÚOL�XFLHF]NÚ��-HGHQ�]bQLFK�GRELHJï�GRbZVL�/LSFöZND�LbVFKRZDï�VLÚ�QDbVWU\FKX�SRG�
VïRPÈ��3DUW\]DQFL�]DPLHU]DOL�Z]LÈÊ�JR�ĝ\ZFHP��OHF]�REDZLDMÈF�VLÚ�REURQ\��ZbNRñFX�RVWU]HODOL�PLHMVFH��
ZbNWöU\P�VLÚ�VNU\ï��-DN�VLÚ�RND]DïR�]bGRNXPHQWöZ�]QDOH]LRQ\FK�SU]\�]DELW\P��E\ï�WRb7KHR�YDQ�(XSHQ��
=DELWR�UöZQLHĝ� LQQ\FK�SDVDĝHUöZ�VDPRFKRGX��GZöFK�SRGRğFHUöZ�66� Lb MHGQHJR�1LHPFD�ZbPXQGXU]H�
ORWQLND��,QIRUPDFML�WHM�MHGQDN�QLH�XGDïR�VLÚ�SRWZLHUG]LÊ�(GZDUGRZL�.RSöZFH�
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=DVWÚSFÈ�NRPHQGDQWD�E\ï�6WXUPIđKUHU�.DURO�*XVWDZ�3UHLI��)ULW]�3Uùğ���
XU�� �b ZU]HĂQLD� ����� U�� Zb.DLVHUODXWHUQ�� ]b ]DZRGX� SRF]WRZLHF�� QD]\ZDQ\�
SU]H]�ZLÚěQLöZ� ķ6WDU\ĵ�� ķ']LDGHNĵ�� ķ*RïÚELDU]ĵ� ļ�PLDï� QDZ\N� SRJZL]G\�
ZDQLD��:LÚ]LHñ�3LRWU�*UÈG]NL�ZVSRPLQDï��ķ%\ï�UöZQLHĝ�ZbRER]LH�1LHPLHF��
NWöUHJR�QD]\ZDOLĂP\�ĺ']LDGHNĻ��%\ï�WRbVWDU\��ï\V\�PÚĝF]\]QD�ODW�RNRïR�����
&LÈJOH�ELHJDï�]bSLVWROHWHP�SRbRER]LH�LbPDOWUHWRZDï�ZLÚěQLöZ��3DPLÚWDP�UD]�
WDNLH�Z\GDU]HQLH��ZbF]DVLH�SUDF\�¿\G�]QDOD]ï� URVQÈFÈ�Zb]LHPQLDNDFK�EUX�
NLHZ��NWöUÈ�]DF]Èï�MHĂÊ��=DXZDĝ\ï�WRbĺ']LDGHNĻ��.D]Dï�¿\GRZL�RWZRU]\Ê�XVWD��
ZbNWöUH�VWU]HOLï�]bSLVWROHWXĵ���,QQ\�ZLÚ]LHñ��0LHF]\VïDZ�&KRGěNR��WDN�JR�]DSD�
PLÚWDï��ķ:\VRNL��FKXG\��ĝ\ODVW\��SUDZLH�EH]�]ÚEöZ��>���@�0LDï�Z\UD]LVWÈ�WZDU]�
DVFHW\��'REU]H�LbFHOQLH�VWU]HODï��*G\�EUDï�XG]LDï�ZbDSHOX��Z\SURZDG]Dï�QLHNWö�
U\FK�VND]DQ\FK�QDbĂPLHUÊ�ZLÚěQLöZ�PLÚG]\�RGUXWRZDQLD�LbJG\�V]OL�RbGZD��WU]\�
NURNL�SU]HG��Eï\VNDZLF]QLH�Z\MPRZDï�]bSRFKZ\�SLVWROHW�LbVWU]HODï�ZbW\ï�JïRZ\��
:LÚ]LHñ�SDGDï�QDW\FKPLDVW��DbVWDU\�)ULW]�QRJÈ�RGZUDFDï�WZDU]�]DELWHJR��E\�
VLÚ�QDRF]QLH�SU]HNRQDÊ��ĝHbGREU]H�WUDğï��SRbF]\P�ZUDFDï�QDW\FKPLDVW�GRbHVHV�
PDQD��NWöU\�QDGDO�RGELHUDï�UDSRUW�SU]HG�V]HUHJLHP�ZLÚěQLöZ��%\ï�WRbZ\UDğ�
QRZDQ\�EDQG\WD��NWöU\�ZïDVQRUÚF]QLH�]DPRUGRZDï�NLONDVHW��DbPRĝH�LbNLOND�
W\VLÚF\�OXG]L��&KRG]Lï�ZbZ\VRNLFK�EXWDFK�]bZÈVNLPL�FKROHZDPL�VLÚJDMÈF\PL�
GRbOHNNR�SRGNXUF]RQ\FK�NRODQ��*ïRZÚ�PLDï�SRFK\ORQÈ�GRbSU]RGX��3RMDZLDï�
VLÚ� F]ÚVWR�Zb UöĝQ\FK�PLHMVFDFK� ]QLHQDFND�� >Į@�:L]\WRZDï�EDUDNL�� XGDZDï�
SU]\MDFLHOD�WURV]F]ÈFHJR�VLÚ�Rb]GURZLH�ZLÚěQLöZ��1RVLï�ZbUÚNX�OHNNÈ�ZLWNÚ��
NWöUÈ�F]ÚVWR�VWUXJDï��2QbQLNRJR�QLJG\�QLH�ELï��RQbW\ONR�VWU]HODï�ZbW\ï�JïRZ\ĵ���
)ULW]��SR]D�SHïQLHQLHP�IXQNFML�]DVWÚSF\�NRPHQGDQWD��]DMPRZDï�VLÚ�UöZQLHĝ�
F]ÚĂFLÈ�JRVSRGDUF]È�RER]X�
$GLXWDQWHP� NRPHQGDQWD� RER]X� E\ï� 66�8QWHUVWXUPIđKUHU� /XQGHFNH��

]b]DZRGX�QDXF]\FLHO��ZbRER]LH�NLHURZQLN�NDQFHODULL��]QDï�MÚ]\N�SROVNL��7DN�
JR� VFKDUDNWHU\]RZDï� 0LHF]\VïDZ� &KRGěNR�� ķ8QWHUVWXUPIđKUHU� /XQGHFNH��
]bSU]H]ZLVND�ĺ/DONDĻ��QLVNLHJR�Z]URVWX�� ODW�RNRïR�����ZbREFLVï\P�PXQGX�
U]H�]bZ\ZDWRZDQÈ�SLHUVLÈ�LbREFLVï\PL�VSRGQLDPL�XZ\GDWQLDMÈF\PL�SRĂODGNL��
Zb ODNLHURZDQ\FK� EXWDFK� QDb Z\VRNLFK� REFDVDFK�� Z\JOÈGDï� ]b SURğOX� MDN�
NDU\NDWXUD�ZbNV]WDïFLH�RGZUöFRQHM� OLWHU\�6��7ZDU]�PLDï� ODONRZDWÈ��Z\JOÈ�
GDï�QDbKRPRVHNVXDOLVWÚ��%\ï�JïöZQ\P�LQWHQGHQWHP�RER]X�LbV]HIHP�NDQFHOD�
ULL��=DMPRZDï�VLÚ�ZLÚěQLDPL�SUDFXMÈF\PL�ZbPDJD]\QDFK�VRUWXMÈF\FK�RG]LHĝ��
ZbNDQFHODULL�SU]\�UöĝQHJR�URG]DMX�HZLGHQFMDFK��%\ï� MHGQ\P�]bW\FK��NWöU]\�
RUJDQL]RZDOL�ĺ]DEDZ\Ļ�GOD�HVHVPDQöZ��=DEDZ\�WHbRGE\ZDï\�VLÚ�SU]HZDĝQLH�

�� 0:L0�Zb7UHEOLQFH��5HODFMD�3LRWUD�*UÈG]NLHJR��V����
�� 0��&KRGěNR��8FLHF]ND�]b7UHEOLQNL��0RQWUHDO�������V�����
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]bVRERW\�QDbQLHG]LHOÚ�Lb]DZV]H�NRñF]\ï\�VLÚ�WUDJLF]QLH�GOD�ZLÚěQLöZ��1LNW�]bQLFK�
MXĝ�QLJG\�GRbEDUDNX�QLH�ZUDFDï��:LDGRPR�E\ïR��ĝHb]RVWDOL�ZbQRF\�ZbRNUXWQ\�
VSRVöE�]DPRUGRZDQL��&]DVDPL�UDQR�ZLÚěQLRZLH�Z\FKRG]ÈF\�]bRER]X�ZbNLH�
UXQNX�ODVX��QDSRW\NDOL�QDb]PDVDNURZDQH�WUXS\ĵ10�
'RZöGFÈ� ZDUW\� E\ï� 66�8QWHUVWXUPIđKUHU� +HUEHUW� 6WXPSH� Rb EDUG]R�

Z\PRZQ\P�SVHXGRQLPLH�ķ¥PLHMÈFD�VLÚ� ĂPLHUÊĵ��]b]DZRGX�HOHNWURWHFKQLN��
SRFKRG]Lï�]b/XEHNL��:LÚ]LHñ�3LRWU�*UÈG]NL�WDN�JR�]DSDPLÚWDï��ķ:LG]LDïHP�
UD]��MDN�8NUDLQLHF�SRELï�PïRGHJR�ZLÚěQLD��NWöU\�SRFKRG]Lï�SUDZGRSRGREQLH�
]b:DUV]DZ\��:LÚ]LHñ�WHQ��ZLHG]ÈF��ĝHb8NUDLñFRP�QLH�ZROQR�ELÊ�3RODNöZ��
VWUDV]QLH� VLÚ� UR]]ïRĂFLï� Lb SRVWDQRZLï� WRb ]DPHOGRZDÊ� 66�PDQRZL�� 0\ĂP\�
RGUDG]DOL�PX��ĝHE\�WHJR�QLH�F]\QLï��ERb8NUDLQLHF�PRĝH�VLÚ�QDbQLP�]HPĂFLÊ��
:LÚ]LHñ� WHQ� MHGQDN�QDbDSHOX�SRVNDUĝ\ï� VLÚ�GRb6WRPSH� >GRZöGFD�ZDUW\�ļ�
SU]\S��UHG�@��ĝHb]RVWDï�SRELW\�SU]H]�8NUDLñFD��6WRPSH��Z\VïXFKDZV]\�]DĝD�
OHQLD�ZLÚěQLD��]DF]Èï�ELÊ�SRbWZDU]\�8NUDLñFD��NWöU\�VNU]\ZG]Lï�ZLÚěQLD��%Lï�
JR�]DZ]LÚFLH�EDWHP��DbSöěQLHM�RGH]ZDï� VLÚ�GRbZLÚěQLöZ�PQLHM�ZLÚFHM� WDN��
ĺ.DĝG\�3RODN��NWöU\�]RVWDQLH�SRELW\�SU]H]�8NUDLñFD��DbQLH�]DPHOGXMH�PL�
RbW\P�ļ�GRVWDQLH�RGH�PQLH����EDWöZ��8NUDLQLHF�MHVW�SRbWR��ĝHE\�SLOQRZDï�
ZLÚěQLöZ�SU]HG�XFLHF]NÈ��NDSR��ĝHE\�SLOQRZDï�SUDF\��DbMD�MHVWHP�RGbNDUDQLD�
ZLÚěQLöZĻĵ11�
6]F]HJöOQ\P� RNUXFLHñVWZHP� Z\UöĝQLDï� VLÚ� WHĝ� 66�8QWHUVWXUPIđKUHU�

)UDQ]�6FKZDU]�]ZDQ\�ķ.DWHPĵ��E\ï\�URERWQLN�SRUWRZ\�]b+DPEXUJD��OXELï�
SLÊ�DONRKRO��%\ï�NLHURZQLNLHP�JUXS\�ZLÚěQLöZ�SUDFXMÈF\FK�QDbVWDFML�NROHMRZHM�
Zb0DïNLQL�bZ]GïXĝ�%XJX�LbSU]\�NRSDQLX�WRUIX��'RNRQ\ZDï�VHOHNFML�ZLÚěQLöZ�
LbF]ÚVWR�VDP�Z\NRQ\ZDï�Z\URNL�ĂPLHUFL��]DELMDMÈF�LFK�NLORIHP�OXE�GUHZQLDQ\P�
PïRWHP��ķ-HěG]Lï�RQbNRQQR�LbZbWHQ�VSRVöE�NRQWURORZDï�8NUDLñFöZ�LbNDSR��
3HZQHJR�UD]X��JG\�SUDFRZDOL�ZVSöOQLH�]b¿\GDPL�3RODF\��]MDZLï�VLÚ�RQbUöZQLHĝ�
LbSU]\SDWU\ZDï�VLÚ��MDN�ZLÚěQLRZLH�SUDFXMÈ��=DXZDĝ\ï�¿\GD��NWöU\�QLH�PLDï�MXĝ�
VLï�GRbSUDF\��=DS\WDï�JR�R�WR��GODF]HJR�QLH�SUDFXMH��8Vï\V]Dï�RGb¿\GD�RGSR�
ZLHGě��ĝHbMHVW�FKRU\��'RSDGï�JR�ZLÚF�Lb]DF]Èï�NRSDÊ�ZbWZDU]��DbJG\�WHQ�XSDGï�
]DNUZDZLRQ\��Z\MÈï�SLVWROHW�Lb]DELï�JR�GZRPD�VWU]DïDPLĵ12�
.LHURZQLNLHP� ZDUV]WDWöZ� U]HPLHĂOQLF]\FK� E\ï� 66�8QWHUVFKDUIđKUHU�

)UDQ]�/HRSROG�/DQ]��NWöU\�SRFKRG]Lï�]b:LHGQLD�LbE\ï�]b]DZRGX�VWRODU]HP��
6]NROLï�UöZQLHĝ�ZDFKPDQöZ��6SUDZDPL�JRVSRGDUF]\PL�RER]X�]DMPRZDï�VLÚ�
66�8QWHUVFKDUIđKUHU�+DJHQ��LQWHOLJHQW��]b]DZRGX�NXSLHF��6]F]HJöOQLH�]QÚFDï�

10� 7DPĝH��V�����
11� 0:L0�Zb7UHEOLQFH��5HODFMD�3LRWUD�*UÈG]NLHJR��V����
12� 7DPĝH��V����
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VLÚ�QDG�NRELHWDPL��%\Ê�PRĝH�WRb]bMHJR�LQLFMDW\Z\�Z\FLÈJDQR�ZbQRF\�]bEDUD�
NöZ�ZF]HĂQLHM�XSDWU]RQH�NRELHW\��NWöUH�QDG�UDQHP�]QDMGRZDQR�PDUWZH��7DN�
JR�]DSDPLÚWDï�0LHF]\VïDZ�&KRGěNR��ķ1LVNL��V]HURNL�ZbSOHFDFK��PLDï�G]LZ�
QLH�RVDG]RQH�RF]\��NWöUH�URELï\�ZUDĝHQLH��ĝHb MHGQR�RNR�SDWU]\�QLHUXFKRPR�
ZbMHGQÈ�VWURQÚ��DbGUXJLH�ļ�ZbSU]HFLZQÈ��2GOHJïRĂÊ�PLÚG]\�RF]DPL�SRG�F]R�
ïHP�E\ïD�Z\MÈWNRZR�V]HURND��7HbRF]\�SRZRGRZDï\��ĝHbMDN�VSRMU]Dï�QDbF]ïR�
ZLHND��WRbWHQ�WUXFKODï��%\ï�QDbIURQFLH�ZVFKRGQLP�LbZbZ\QLNX�RGPURĝHQLD�
SDOFöZ�XbQöJ�SU]HQLHVLRQR�JR�GRb7UHEOLQNL��0LDï�SRQRÊ�SDOFH�DPSXWRZDQH��
WDN�WZLHUG]LOL�ZLÚěQLRZLH�ļ�V]HZF\��NWöU]\�PX�V]\OL�EXW\��+DJHQ�SU]HZDĝQLH�
SU]HE\ZDï�ZbJHWFLH�ZDUV]DZVNLP� Lb WDP�GOD�7UHEOLQNL�SURZDG]Lï�ZDUV]WDW\�
LbRUJDQL]RZDï�WUDQVSRUW\�¿\GöZ�GRbRER]X�ĂPLHUFL�Zb7UHEOLQFHĵ���
=D�VWDQ�ZLÚěQLöZ�RGSRZLDGDï�HVHVPDQ�'LQJHOPDQQ��WRbRQbSU]HSURZD�

G]Dï�FRG]LHQQH�DSHOH��.LHURZQLNLHP�JRVSRGDUVWZD�UROQHJR��NWöUH�]DMPRZDïR�
WHUHQ\�PDMÈWNX� 6RFKD� Lb0LOHZHN�� E\ï� 66�5RWWHQIđKUHU�:LOKHOP�:HLVKDU��
3RFKRG]Lï�RQb]bGDZQHJR�]DERUX�SUXVNLHJR� LbPöZLï�SRbSROVNX��-HPX�SRG�
OHJDï\� WHĝ� VWDMQLD� ]b NLONXQDVWRPD�NRñPL�� RERUD� ]b NLONXQDVWRPD� V]WXNDPL�
E\GïD��FKOHZ��IHUP\�NXU]D�LbLQG\F]D��7DN�JR�]DSDPLÚWDï�0LHF]\VïDZ�&KRGěNR��
ķ:HLVKDU�VWDUDï�VLÚ�GOD�VZRLFK�URERWQLNöZ�ļ�ZLÚěQLöZ�ĝ\GRZVNLFK��E\�PLHOL�
SRG�GRVWDWNLHP�ĝ\ZQRĂFL��=DWUXGQLRQ\P�ZbJRVSRGDUVWZLH�GDZDï�SRb����OLWUD�
POHND�G]LHQQLH��Db]DWUXGQLRQ\P�ZbIHUPLH�NXU]HM�ļ�SRbMDMNX�G]LHQQLH��>Į@�
/HF]�:HLVKDU�X]QDZDï�W\ONR�VZRLFK�¿\GöZ�XbQLHJR�]DWUXGQLRQ\FK��ZV]\VW�
NLFK� LQQ\FK� XZDĝDï� ]D� ĺPLVWĻ� ļ� ĂPLHFLH��:ïDVQRUÚF]QLH� LFK� UR]VWU]HOLZDï�
]bPDïHJR�NDUDELQNX��NWöU\�PLDï�SU]HZLHV]RQ\�SU]H]�UDPLÚ��&]ÚVWR�REMHĝGĝDï�
NRQQR�SROD��]GDZDïR�PX�VLÚ��ĝHbMHVW�WDP�U]HF]\ZLVW\P�JRVSRGDU]HP��&KZDOLï�
ZLÚěQLöZ�¿\GöZ�SUDFXMÈF\FK�SïXJLHP�GZXVNLERZ\P��]DSU]ÚJQLÚW\P�ZbGZD�
OXE� WU]\�NRQLH��=LHPLD�E\ïD� WDP�SLDV]F]\VWD�ļ� ORWQH�SLDVNL��=QDF]QLH�EDU�
G]LHM�GEDï�RbNRQLH��DQLĝHOL�RbOXG]L��1LH�PRĝQD�E\ïR�NRQLD�XGHU]\Ê�DQL�GRSUR�
ZDG]LÊ�GRbWHJR��ĝHE\�VLÚ�EDUG]R�VSRFLï�ļ�E\ï�ZbVWDQLH�]D�WRbF]ïRZLHND�]DELÊ��
*G\�RGELHUDï�DSHOH�]DPLDVW�+HLEXVFKD��F]ÚVWR�SRV\ïDï�QLHNWöU\FK�ZLÚěQLöZ�
QDbGUXW\��Z]JOÚGQLH�VDP�]DELMDï�LFK�]bSLVWROHWXĵ���
(PLO�*XWKDUG��YRONVGHXWVFK�SRFKRG]ÈF\�]bWHUHQöZ�=ZLÈ]NX�5DG]LHFNLHJR��

E\ï�PDJD]\QLHUHP��7DN�JR�ZVSRPLQD�MHGHQ�]�ZLÚěQLöZ��ķ1LHVDPRZLW\�ïDM�
GDN��:\Z\ĝV]Dï�VLÚ�QDG�LQQ\FK�ZDFKPDQöZ��NWöU]\�JR�]D�WRbQLH�FLHUSLHOL��
0LDï�IXQNFMÚ�WDN�]ZDQHJR�=XJIđKUHUD��FRĂ�ZbURG]DMX�SOXWRQRZHJR�XbZDFK�
PDQöZ��8ELHUDï� VLÚ� QDbZSöï� MDN� HVHVPDQ�� Db QDbZSöï� MDN� LQQL�ZDFKPDQL��

��� 0��&KRGěNR��8FLHF]ND�]b7UHEOLQNL��V�����
��� 7DPĝH��V��������
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3RGREQR� FHQLï� JR� VDP�+DXSWVWXUPIđKUHU�� NRPHQGDQW� RER]X� YDQ� (XSHQ��
1LH�E\ïR�V\WXDFML��ĝHE\�(PLO��SU]HFKRG]ÈF�NRïR�ZLÚěQLD��QLH�XGHU]\ï�JR�NLMHP�
OXE�FRbQDMPQLHM�QLH�NRSQÈï��$bWDNL�E\ï�PL]HUQ\�]bZ\JOÈGX��FLÈJOH�SRNDVïX�
MÈF\��ĝHbF]DVDPL�QDZHW�Z]EXG]Dï�OLWRĂÊ��(PLO�EUDï�XG]LDï�ZbVï\QQHM�JLPQD�
VW\FH�SRGF]DV�QLHG]LHOQ\FK�DSHOL��*LPQDVW\ND�RGE\ZDïD� VLÚ�SU]HG� VHOHNFMÈ��
1DOHĝDïR�ELHJDÊ�NLOND� UD]\�QDRNRïR�EDUDNöZ��-HGQR�RNUÈĝHQLH�PLDïR�����
�����P��:\VSRUWRZDQ\�/DQ]�ELHJDï�LbELï�SHMF]HP��E\�V]\EFLHM�ELHJDÊ��DbWDNL�
FKXGHUODN�(PLO�VWDï�ZbMHGQ\P�XSDWU]RQ\P�PLHMVFX�LbELï�NDĝGHJR�SU]HELHJDMÈ�
FHJR��&]ÚVWR�SRGVWDZLDï�QRJÚ��DbSRWHP�ELï�LbNRSDï�OHĝÈFHJRĵ���
66�8QWHUVFKDUIđKUHU�:LOOL�9HOWHQ�Lb66�5RWWHQIđKUHU�0HKELVV��Z]JOÚGQLH�

0RHELV��SHïQLOL� IXQNFMH�NLHURZFöZ��=bNROHL�+DQV�+HLEXVFK��XU����� OXWHJR 
����bU���]b]DZRGX�QDXF]\FLHO��NWöU\�SU]HG�ZRMQÈ�SUDFRZDï�Zb+HFOHU��SRZ��
*HOQKDXVHQ��� E\ï� RGSRZLHG]LDOQ\� ]D� ĝ\GRZVNÈ� F]ÚĂÊ� RER]X�� :LÚ]LHñ�
0LHF]\VïDZ�&KRGěNR�WDN�JR�RSLVDï��ķ���OHWQL�PÚĝF]\]QD��EDUF]\VW\��RbWZD�
U]\�LQWHOLJHQWD��8EUDQ\�QLH�WDN�HOHJDQFNR�MDN�LQQL�HVHVPDQL��>Į@�:bUÚNX�
WU]\PDï� NLMHN�� SDW\N�� F]DVDPL� SU]\SRPLQDMÈF\� EDWXWÚ� NDSHOPLVWU]RZVNÈ��
7Rb RQb RGELHUDï� DSHOH�� UR]V\ïDï� GRb URERW\�� SU]\G]LHODï� ZLÚěQLöZ� GRb RGSR�
ZLHGQLFK� JUXS�� NZDWHURZDï� GRb RGSRZLHGQLFK� EDUDNöZ�� 2Qb WHĝ� SU]HSUR�
ZDG]Dï� FRG]LHQQÈ� VHOHNFMÚ�� &]ÚVWR� Xĝ\ZDï� ĝ\GRZVNLFK� VïöZ�� NWöU\FK� VLÚ�
QDXF]\ï�RGbZLÚěQLöZ�¿\GöZ��-HĂOL�UHV]WD�HVHVPDQöZ�URELïD�ZUDĝHQLH�OXG]L� 
FK\WU\FK�LbEDUG]R�WÚS\FK��+HLEXVFK�F]DVDPL�URELï�ZUDĝHQLH��ĝHbP\ĂOL�LbZLG]L��
FRbVLÚ�G]LHMH�ZbRER]LH��1LH�ZLG]LDïHP��E\�VDP�]DELMDï��DF]NROZLHN�FDïH�JUXS\�
¿\GöZ��F]DVDPL�SRbNLONXVHW��RGV\ïDï�]HbVSRNRMHP�ĺGRbV]SLWDODĻ�GRb7UHEOLQNL�
,,�QDb]DJïDGÚĵ���
=DïRJÚ�VWDQRZLOL�UöZQLHĝ��-RKDQQ�5ùJH�ļ�]b]DZRGX�ĂOXVDU]��ZbOLSFX�����bU��

EUDï�F]\QQ\�XG]LDï�Zb OLNZLGDFML�RER]X� Lb UR]VWU]HOLZDï�ZLÚěQLöZ��DbSRQDGWR�
)UDQ]�6FKDWWPDQQ��6FKROWH��%HULVFK��%HQHLQHQ���
8GDïR� VLÚ� XVWDOLÊ� QD]ZLVND� QLHNWöU\FK� VWUDĝQLNöZ�� 5HNUXWRZDOL� VLÚ�

]bW]Z��OXG]L�]b7UDZQLN�>RER]X�V]NROHQLRZHJR�Zb7UDZQLNDFK�NRïR�/XEOLQD@��
QD]\ZDQ\FK� Zb MÚ]\NX� QLHPLHFNLP� ķ7UDZQLNLPÄQQHUĵ�� Db SU]H]� PLHMVFRZÈ�
OXGQRĂÊ� ķZDFKPDQDPLĵ� OXE� ķF]DUQ\PLĵ�� 'Rb RER]X� SUDF\� Zb 7UHEOLQFH�

�� TamĝH��V�����
��� 7DPĝH��V����ļ���
��� 6��:RMWF]DN��.DUQ\�REö]�SUDF\�7UHEOLQNDb,bLbRĂURGHN�]DJïDG\�7UHEOLQNDb,,��ķ%LXOHW\Q�*ïöZQHM�.RPLVML�
%DGDQLD� =EURGQL� +LWOHURZVNLFK� Zb 3ROVFHĵ�� ������ QU� ���� V�b ��������� .�b:LWW��']LDïDOQRĂÊ� RNXSDQWD�
KLWOHURZVNLHJR� Zb SRZLHFLH� 6RNRïöZ� 3RGODVNL� Zb ODWDFK� ����ļ������ ķ5RF]QLN� 0D]RZLHFNLĵ�� ������ W�� ,,,�� 
V�b��������
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WUDğOL� MDNR� SLHUZVL� ]b RĂURGND� V]NROHQLRZHJR� Zb 7UDZQLNDFK���� %\OL� WRb  
P�LQ���-DNXE�$OHNVHQNR��1LNRODXV�%DVXE]HZ��0LNRïDM�%RQGDUHQNR��%UDXQ�ļ�
UDG]LHFNL�YRONVGHXWVFK��7HJR�RVWDWQLHJR�WDN�]DSDPLÚWDQR��ķ%UDXQ��JG\�NWö�
U\Ă�]bZLÚěQLöZ�PLDï�GRVWDÊ�NLMH��RVRELĂFLH� MH�Z\PLHU]Dï��6ND]DQHJR�QDbNLMH�
WU]\PDQR�]D�JïRZÚ��DbQRJL� OXěQR�]ZLVDï\��:\VWDUF]\ïR�� ĝHb%UDXQ�UD]�XGH�
U]\ï�ZLÚěQLD� VZRLP�JUXE\P�NLMHP� Lb MXĝ�PX�SU]HWUÈFDï�NUÚJRVïXS��5]DGNR�
VLÚ� ]GDU]DïR�� ĝHbZLÚ]LHñ�GRVWDZDï�ZLÚFHM� MDN�����NLMöZ��SRb WDNLP�ELFLX�E\ï�
MXĝ� WUXSHP�� >Į@�%UDXQ� MDNR� SOXWRQRZ\� SURZDG]Lï� F]ÚVWR� RGG]LDï� XNUDLñ�
VNLFK�ZDFKPDQöZ��NWöU]\�ZbPDUV]X�ïDGQLH�ĂSLHZDOL�QDbGZD�JïRV\��RQbVDP� 
WDNĝH�ïDGQLH�ĂSLHZDïĵ����6WUDĝQLNDPL�E\OL�P�LQ���$QGUHM�'HPLWUHQNR��6LPLRQ�
'MDWVFKHQNL�� 5RPDQ�'MDWVFKXN�� 3DXO� )HV]OHU�� $QZDU�*DOHVNDURZ�� .DVLP�
*LVDWXOLQ��:ïDG\PLU�Lb:DVMD�2OV]DQLNRZ��7HQ�RVWDWQL�SRFKRG]Lï�]b3RïWDZ\��
7DN�JR�]DSDPLÚWDï�MHGHQ�]�ZLÚěQLöZ��ķ=QDï�W\ONR�MÚ]\N�URV\MVNL��%\ï�Z\Uöĝ�
QLDQ\�SU]H]�HVHVPDQöZ�MDNR�NDW��0LDï�IXQNFMÚ�]DELMDQLD�GUHZQLDQ\P�PïRWHP�
GRbZELMDQLD�NRïNöZ��ND]Dï�GHOLNZHQWRZL�NOÚNDÊ�LbMHGQ\P�XGHU]HQLHP�PïRWD�
]DELMDï��2QbWDNĝH�EUDï�XG]LDï�ZbGDZDQLX�NLMöZ��5D]�%UDXQ�XGHU]Dï��DbGUXJL�UD]�
:DVMD��&]ÚVWR�JUXED�SDïND�SÚNDïD�RGbXGHU]HQLD��>���@�-DN�VLÚ�XSLMDï��FRbGRV\Ê�
F]ÚVWR�VLÚ�]GDU]DïR��WRbQDZHW�SïDNDï��MDNE\�PLDï�Z\U]XW\�VXPLHQLDĵ20��
6WUDĝQLNDPL�ZbRER]LH�E\OL�ZbZLÚNV]RĂFL�8NUDLñF\��DOH�WHĝ�RVRE\�SRFKR�

G]ÈFH�]b/LWZ\�Lb�RWZ\��:V]\VF\�GREURZROQLH�SHïQLOL�ķRERZLÈ]NLĵ�LbSU]HV]OL�
V]NROHQLH� Zb W]Z�� $XVELOGXQJVODJHU� 7UDZQLNL� N�� /XEOLQD�� SRQLHZDĝ� VïXĝED�
ZbRER]DFK�PLDïD�FKDUDNWHU�VSHFMDOQ\�LbZ\PDJDïD�ķRGSRZLHGQLHJRĵ�SU]\JRWR�
ZDQLD��1LHPF\�QDbWHUHQLH�RER]X�FKRG]LOL�X]EURMHQL�ZbEURñ�NUöWNÈ��DbSHïQLÈF�
VïXĝEÚ�ļ�GRGDWNRZR�ZbSLVWROHW\�PDV]\QRZH��:DUWRZQLF\�XNUDLñVF\�SRGF]DV�
VïXĝE\�SRVLDGDOL�NDUDELQ\�LbEDJQHW\�

���:LÚěQLRZLH
:b�����U��QLH�E\ïR�Z\UDěQHJR�SRG]LDïX�QDbZLÚěQLöZ�SROVNLFK�Lbĝ\GRZ�

VNLFK��1DVWÈSLï� RQbZb����� URNX��2Gb OLSFD� WHJRĝ� URNX�Z]URVïD� OLF]ED�NLH�
URZDQ\FK�WDPb¿\GöZ��JïöZQLH�IDFKRZFöZ�LbU]HPLHĂOQLNöZ��VWRODU]\��V]HZ�
FöZ��NUDZFöZ��ĂOXVDU]\��PXUDU]\��EUXNDU]\��]HJDUPLVWU]öZ�L�SLHNDU]\��%\ï\�
WHĝ� SU]\SDGNL� NLHURZDQLD� QLHZLHONLFK� WUDQVSRUWöZ� ĝ\GRZVNLFK� ZLÚěQLöZ�
]DPLDVW� GRb RGGDORQHJR� Rb �b NP�RER]X� ]DJïDG\�� GRb RER]X� SUDF\��*ïöZQLH�

��� '�� 3RKO�� =QDF]HQLH� G\VWU\NWX� OXEHOVNLHJR� Zb ķRVWDWHF]Q\P� UR]ZLÈ]DQLX� NZHVWLL� ĝ\GRZVNLHMĵ�� >Z�@�$NFMD�
5HLQKDUG��=DJïDGD�¿\GöZ�Zb*HQHUDOQ\P�*XEHUQDWRUVWZLH��'��/LELRQND��UHG����:DUV]DZD�������V�����
��� 0��&KRGěNR��8FLHF]ND�]b7UHEOLQNL��V��������
20� 7DPĝH��V�����
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FKRG]LïR�RbSR]\VNDQLH�PïRG\FK��VLOQ\FK�PÚĝF]\]Q��3RVWDQRZLRQR�]QLV]F]\Ê�
LFK�SRSU]H]�FLÚĝNÈ�SUDFÚ�ğ]\F]QÈ21�
,QQ\P�VSRVREHP�ķX]XSHïQLDQLD�VLï\�URERF]HMĵ�E\ïR�]DP\NDQLH�ZbRER]LH�

RVöE�]DWU]\PDQ\FK�SRGF]DV�ïDSDQHN�LbREïDZ��RUJDQL]RZDQ\FK�ZbUöĝQ\FK�PLDV� 
WHF]NDFK��QDbV]ODNDFK�NROHMRZ\FK�LbZbSREOLVNLFK�ZLRVNDFK��7UDğïD�WXb]QDF]QD�
JUXSD�PLHV]NDñFöZ�%URV]NRZD�ZbRGZHFLH�]D�DNFMÚ�]EURMQÈ�SRG]LHPLD�Z\NR�
QDQÈ� QDb NROHL� Zb RNROLF\� WHM� PLHMVFRZRĂFL22�� =D� VSDOHQLH� EXG\QNX�8U]ÚGX�
*PLQ\�Zb3URVW\QL�L�]D�]DPLHV]DQLH�]�ZöMWHP�$OHNVDQGUHP�6RFKÈ��NWöU\�SUDZ�
GRSRGREQLH�XFLHNï��]HVïDQR�GRbRER]X�����RVöE��=D�VSU]\MDQLH�SDUW\]DQWRP�ļ�
���RVöE�]b5RJRZD��:bRGZHFLH�]D�QLHXGDQÈ�DNFMÚ�1LHPFöZ�ZREHFbF]ïRQNöZ�
SRG]LHPLD�Zb/HJLRQRZLH�ļ�NLONDQDĂFLH�SU]\SDGNRZ\FK�RVöE�]DWU]\PDQ\FK�
ZbW\P�F]DVLH�QDbXOLF\��=D�]QLV]F]HQLH�DNW�JPLQQ\FK�Zb0RUGDFK�ļ���bRVöE��
=D� SRELHUDQLH�Z\ĝV]\FK� FHQ� QLĝ� XU]ÚGRZH� ļ� ��bZïDĂFLFLHOL� Lb NLHURZQLNöZ�
ZDUV]DZVNLFK�VNOHSöZ��3RGVWDZRZÈ�JUXSÚ�ZLÚěQLöZ�VWDQRZLï\�RVRE\��NWöUH�
QDbF]DV�QLH�RGGDï\�Z\]QDF]RQ\FK�NRQW\QJHQWöZ�ļ�SU]\PXVRZ\FK�GRVWDZ��
=b.RUF]HZD�WUDğïR�WXbNLONDQDĂFLH�RVöE��VLHGPLX�ZLÚěQLöZ�]PDUïR��F]WHUHFK�
ZUöFLïR����DbNLONX�RVRERP�]bWHJR�WUDQVSRUWX�XGDïR�VLÚ�]ELHF����=bPLHMVFRZRĂFL 
WHM�]HVïDQ\FK�]RVWDïR�WHĝ�WU]HFK�RUJDQL]DWRUöZ�]DEDZ\�WDQHF]QHM��NWöU]\�QLH�
PLHOL� ZïDĂFLZHJR� ]H]ZROHQLD� ZïDG]� RNXSDF\MQ\FK�� 3Rb GZöFK� PLHVLÈFDFK�
]RVWDOL�]ZROQLHQL����5öZQLHĝ�]bVÈVLHGQLHM�ZVL��6]F]HJODFLQD��GRb7UHEOLQNL�WUD�
ğïD�JUXSD�UROQLNöZ����=b6DEQL��QDbSRF]ÈWNX�F]HUZFD������U���RVDG]RQR�JUXSÚ� 

21� 0:L0�Zb7UHEOLQFH��5HODFMD�$QWRQLHJR�7RPF]XND��0:L0�Z�7UHEOLQFH��(��6\SNR��7UHEOLQND��PSV��
�öGě�������V������:�WHQ�VSRVöE�WUDğï�GRbRER]X�SUDF\�WDNĝH�0LHF]\VïDZ�&KRGěNR�
22� =�JUXS\�WHM�]PDUOL�Z�RER]LH��:ïDG\VïDZ�.RV]F]DN��)UDQFLV]HN�.XVDN��+HQU\N�.XVDN��6WDQLVïDZ�
/LSLñVNL��3LRWU�0DWHMDN��)UDQFLV]HN�3LORFK��-DQ�6RVLQRZVNL��-ö]HI�6RVLQRZVNL��6WDQLVïDZ�6RVLQRZVNL��-ö]HI�
6]XOF��)UDQFLV]HN�7URMDQHN��:ïDG\VïDZ�7URMDQHN��:UöFLOL�]�RER]X��.D]LPLHU]�*X]HN��%URQLVïDZ�0DWHMDN��
6WHIDQ�2EïR]D�� -ö]HI�¥OLZND��3RGF]DV�DNFML�SDF\ğNDF\MQHM��QD�PLHMVFX�Z�%URV]NRZLH�]DVWU]HORQ\�]RVWDï�
3LRWU� 0DGHMDN�� 1D� SRGVWDZLH� SLVPD� +HQU\ND� 0DUFLV]HZVNLHJR� VNLHURZDQHJR� GR� '\UHNFML� 0X]HXP�
2NUÚJRZHJR�Z�6LHGOFDFK�]�GQ�������������U���RSUDFRZDQHJR�QD�SRGVWDZLH�UHODFML�PLHV]NDñFöZ�%URV]NRZD��
0DULDQD�0LV]F]DND�L�(XJHQLXV]D�3RGQLHVLñVNLHJR��+��0DUFLV]HZVNL�WZLHUG]L��ĝH�SRZRGHP�DUHV]WRZDQLD�
E\ïR�QLHGRVWDUF]HQLH�NRQW\QJHQWX�L�SRGDMH�GDWÚ�ļ�MHVLHñ������U��>.RSLD�Z�]ELRUDFK�0:L0�Z�7UHEOLQFH@�
��� =� SU]HSUDFRZDQLD�� JïRGX� L� Z\F]HUSDQLD� ]PDUOL�� $GDP� 'HPLDñF]XN�� 3DZHï� 'URSLD�� 6WDQLVïDZ�
�XNDVLXN��-DQ�7RPF]HZVNL��%ROHVïDZ�8UEDQ��)UDQFLV]HN�8UEDQ�L�%ROHVïDZ�:DNXOLñVNL���:UöFLOL��)HOLNV�
'HPLDñF]XN��:ïDG\VïDZ�-DUPRFK��6WDQLVïDZ��DG]LDN�L�-DQ�:DNXOLñVNL��1LHVWHW\�GZöFK�]�QLFK��)HOLNV�
'HPLDñF]XN�L�6WDQLVïDZ��DG]LDN�]DOHGZLH�SR�NLONX�GQLDFK�]PDUïR��]RE��=��)ORU\VLDN��.RUF]HZ�ODW�RNXSDFML�
QLHPLHFNLHM��2NUXFK\�ZVSRPQLHñ��6LHGOFH�������V��������
��� %\OL�WR��$OHNVDQGHU�.OXNRZVNL��.U\VW\Q�:DNXOLñVNL��$OHNVDQGHU�+\FNRZVNL�Lb)UDQFLV]HN��DG]LDN��
=RE��=��)ORU\VLDN��.RUF]HZ�ODW�RNXSDFML�QLHPLHFNLHM� V�����
��� %\OL�WR��.D]LPLHU]�-XUNR��$QWRQL�:RïRVLHZLF]��$QWRQL�'HPLDñF]XN��=RE��=��)ORU\VLDN��.RUF]HZ�ODW�
RNXSDFML�QLHPLHFNLHM� V�����
��� =ELJQLHZ�)ORU\VLDN�RSLVXMH�W\ONR�MHGQÈ�RVREÚ�ļ�1LNRGHPD�.DPLñVNLHJR��=RE��=��)ORU\VLDN��.RUF]HZ�
ODW�RNXSDFML�QLHPLHFNLHM� V�����
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2JïRV]HQLH�VWDURVW\�SRZLDWRZHJR�Z�6RNRïRZLH�3RGODVNLP�(UQVWD�*UDPVVD�LQIRUPXMÈFH� 
R�DUHV]WRZDQLX�L�]HVïDQLX�GR�.DUQHJR�2ER]X�3UDF\�Z�7UHEOLQFH�����RVöE�]�RNROLF�7UHEOLQNL�
½UöGïR� APS



50

75(%/,1.$�,bļ�.$51<�2%�=�35$&<

���RVöE��JïöZQLH�NDZDOHUöZ��NWöU\FK�URG]LQ\�QDbF]DV�
QLH� RGGDï\� NRQW\QJHQWöZ� RUD]� RVRE\� SRVLDGDMÈFH�
ķQLHOHJDOQLHĵ�PÈNÚ�SV]HQQÈ�LbQLHNROF]\NRZDQH�]ZLH�
U]ÚWD��WU]RGÚ�FKOHZQÈ��FLHODNL��MDïöZNL���1LHOHJDOQ\�
WRZDU�VNRQğVNRZDQR��=bJUXS\�WHM�]PDUïR�ZbRER]LH�
��RVöE����2GbNZLHWQLD�����bU��NLHURZDQR�PïRGRFLD�
Q\FK��GRb��bURNX�ĝ\FLD��NWöU\FK�ZïDG]H�RNXSDF\MQH�
X]QDï\�]D�SU]HVWÚSFöZ�RUD]�RVRE\��NWöU\FK�JïöZQHM�
UR]SUDZ\�VÈGRZHM�]bMDNLFKĂ�SRZRGöZ�QLH�GRSURZD�
G]RQR�GRbNRñFD��'RbRER]X�ZbPDUFX������U��WUDğOL�
PLHV]NDñF\�ZVL�� %U]X]D�� 6]\QNDU]\]QD�� =DU]HWND��
=DOHVLH�� *UDELQ\� Lb 5DĝQ\� �RNROLFH� 6DGRZQHJR���
3RFKRG]LOL� RQL� ]b URG]LQ�� NWöUH� XNU\ZDï\� ]ELH�
Jï\FK� MHñFöZ� UDG]LHFNLFK� Lb ¿\GöZ�� 7\FK�� NWöU\P�
1LHPF\� XGRZRGQLOL� ķWHb SU]HVWÚSVWZDĵ�� UR]VWU]H�
ODQR��:\EUDQ\FK�]DĂ�F]ïRQNöZ�LFK�URG]LQ�RVDG]RQR�
ZbRER]LH��3U]HWU]\P\ZDQL�E\OL�WXbUöZQLHĝ�SU]\PX�
VRZL� URERWQLF\� ]b WHUHQöZ� ,,,�5]HV]\�� NWöU]\� VDPL�
RSXĂFLOL�VZRMH�PLHMVFH�SUDF\�OXE�QLH�ZUöFLOL�GRbQLHJR�
SRbZ\NRU]\VWDQLX�SU]HSXVWNL��%\OL� WRb W]Z��EH]WHU�
PLQRZF\��F]\OL�RVRE\�EH]�XVWDORQHM�GDW\�]ZROQLHQLD�
LbZ\NRU]\VW\ZDQH�GRbFLÚĝNLFK�SUDF����:LÚ]LHQL�E\OL�
UöZQLHĝ�IXQNFMRQDULXV]H�%DKQVFKXW]�ļ�VWUDĝ\�NROH�
MRZHM��Lb:HUNVFKXW]�ļ�VWUDĝ\�IDEU\F]QHM��NWöU]\�E\OL�
]bSRFKRG]HQLD�3RODNDPL�LbZbRNUHVLH�SHïQLHQLD�VïXĝE\�

GRNRQDOL�QDGXĝ\Ê��JïöZQLH�QDbWOH�NU\PLQDOQ\P��&]ÚVWR�SRPDJDOL�]DïRG]H�SLO�
QRZDÊ�ZLÚěQLöZ�SU]\�SUDF\��1LHNWöU\P�ZLÚěQLRP��PDMÈF\P�RNUHĂORQ\�WHUPLQ�
SRE\WX�ZbRER]LH��]D�ZV]HONLHJR�URG]DMX�Z\NURF]HQLD�NRPHQGDQW�SU]HGïXĝDï�
SRE\W��DĝbZLÚ]LHñ�XPLHUDï�]bZ\F]HUSDQLD��%\ï\�WHĝ�Z\SDGNL��ĝHbSRbRGE\FLX�
NDU\�ZLÚ]LHñ�E\ï�Z\V\ïDQ\�QDbURERW\�SU]\PXVRZH�ZbJïÈE�5]HV]\�

��� 0:L0�Zb7UHEOLQFH��5HODFMD�-ö]HID�5RPDñF]XND��:�RER]LH�]PDUOL�P�LQ��6WHIDQ�2UïRZVNL��(GZDUG�
0DUF\MQLXN�"���%ROHVïDZ�3LODUVNL��-ö]HI�*U]HV]XN��)UDQFLV]HN�5RPDQLXN�
��� 0:L0�Z�7UHEOLQFH��5HODFMH�0DULDQD�.RE\OLñVNLHJR�L�=G]LVïDZD�0DNRZVNLHJR�RUD]�OLVW�.D]LPLHU]D�
.DF]RUND�� $36�� =HVSöï�� 2JïRV]HQLD� ZïDG]� RNXSDF\MQ\FK� SRZLDWX� VRNRïRZVNLHJR� Z� ODWDFK� ,,� ZRMQ\�
ĂZLDWRZHM��2JïRV]HQLH�QU�����]�GQ�����ZU]HĂQLD������U���V\JQ������2JïRV]HQLH�QU�����]�GQ�����OLSFD������U���
V\JQ������2JïRV]HQLH�QU�����]�GQ�����SDěG]LHUQLND������U���V\JQ������2JïRV]HQLH�QU�����]�GQ�����F]HUZFD�
�����U���V\JQ������SRU��5DSRUW\�/XGZLJD�)LVFKHUD��*XEHUQDWRUD�'\VWU\NWX�:DUV]DZVNLHJR�����ļ������'XQLQ�
:ÈVRZLF]�.��L�LQ���Z\EöU�L�RSUDF����>%RUNRZLF]�0���&]HSXOLV�:ï���.RVLP�-���WïXP��@��:DUV]DZD������

)UDQFLV]HN�7RPF]XN
)RW��0:L0�Z�7UHEOLQFH

0DULDQ�,ZDñVNL
)RW��6��.RUGDF]XN
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3URFHGXUD�SU]\MPRZDQLD�GRbRER]X�E\ïD�SURVWD��3RMHG\QF]\FK�ZLÚěQLöZ�
OXE�FDïH�JUXS\�SU]\SURZDG]RQ\FKbOXE�SU]\ZLH]LRQ\FK��DbWDNĝH�ķSU]HMÚW\FKĵ�
]bRER]X�]DJïDG\��NLHURZDQR�SU]HG�EDUDN�NRPHQGDQWXU\��7XbRGELHUDQR� LP�
FDïH�PLHQLH��RVWU]HJDMÈF��ĝHb]DWU]\P\ZDQLH�F]HJRNROZLHN��Db]ZïDV]F]D�SU]HG�
PLRWöZ�ZDUWRĂFLRZ\FK��SLHQLÚG]\�OXE�ĝ\ZQRĂFL��DbQDZHW�SDSLHURVöZ�EÚG]LH�
NDUDQH� ĂPLHUFLÈ�� 1DVWÚSQLH� G]LHORQR� ZLÚěQLöZ� QDb JUXS\� ZHGïXJ� ]DZRGX��
7\FK�� NWöU]\� QLH� SRVLDGDOL� ]DZRGX� OXE� JG\� GDQ\� ]DZöG� E\ï� QLHSU]\GDWQ\�
Zb ZDUXQNDFK� RER]RZ\FK�� NLHURZDQR� GRb SUDF� SURVW\FK�� DOH� QDMFLÚĝV]\FK��
1LH]GROQ\FK�GRbSUDF\�RGG]LHODQR�RGbSR]RVWDï\FK�LbSöěQLHM�]DELMDQR�SR]D�RER�
]HP��:LÚěQLöZ�SU]\MPRZDQ\FK�GRbRER]X�LQIRUPRZDQR��ĝHbPXV]È�QDOHĝ\FLH�
Z\NRQ\ZDÊ�SUDFH��RND]\ZDÊ�EH]Z]JOÚGQH�SRVïXV]HñVWZR�LbSU]HVWU]HJDÊ�U\JR�
UöZ�RER]RZ\FK�
:LÚ]LHñ�=G]LVïDZ�0DNRZVNL�ZVSRPLQDï��ķ=ELöUND�ļ�DQWUHWHQ�Lb]DSURZD�

G]RQR�QDV�QDbWHUHQ�RER]X��QDbNWöU\P�E\ï\�EDUDNL�GOD�1LHPFöZ�Lb8NUDLñFöZ��
SRG�VïXS�RbZ\VRNRĂFL�RNRïR����P��QDbVïXSLH�W\P�IXUJRWDïD�ĠDJD�KLWOHURZ�
VND��3U]\V]HGï�GRbQDV��RF]\ZLĂFLH�QDbSU]\ZLWDQLH��PïRG\�PÚĝF]\]QD�ZbZLHNX�
RNRïR����ODW��XEUDQ\�SRbJHVWDSRZVNX��8ĂPLHFKQÈï�VLÚ�Lb]DF]Èï�PöZLÊ�WURFKÚ�
SRbSROVNX��WURFKÚ�SRbQLHPLHFNX��DOH�]DFLÈJDMÈF�JZDUÈ�ZVFKRGQLÈ��3RZLHG]LDï�
RQ��ĺ7XbMHVW�REö]�SUDF\�LbQDXF]\FLH�VLÚ�SUDFRZDÊ�GOD�,,,�5]HV]\��.WR�QLH�EÚG]LH�

=DĂZLDGF]HQLH�R�SU]HE\ZDQLX�Z�2ER]LH�3UDF\�Z�7UHEOLQFH�6WHIDQD�)UDQFLV]ND�7RPF]XND�
½UöGïR��0:L0�Z�7UHEOLQFH
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SRVïXV]Q\��SUDFRZLW\�LbQLH�EÚG]LH�VSHïQLDï�RERZLÈ]NöZ��]JLQLHĻ��=DSÚG]RQR�
QDV�QDbWHUHQ�]DPNQLÚW\�RER]X�LbRĂZLDGF]RQR��ĝHbEDUDN�QU���WRbMHVW�QDV]�GRP��
ZbNWöU\P�EÚG]LHP\�PLHV]NDOL�LbJG]LH�NWR�FKFH��PRĝH�WDP�VSDÊ��*UXSÚ�QDV]È�
SRQRZQLH�]ZRïDQR�LbSRV]OLĂP\�GRbïDěQL���DěQLD�ļ�P\NZD��3ROHFRQR�QDW\FK�
PLDVW�XP\Ê�VLÚ��ERbMHVWHĂP\�EUXGQL��)U\]MHUHP�ZbP\NZLH�E\ï�¿\G��NWöU\�ĂFL�
QDï�WDP��JG]LH�F]ïRZLHN�PLDï�ZïRV\��1D]\ZDï�VLÚ�RQb0LOOHU��DbSU]HG�RER]HP�
PLHV]NDï�Zb/HJLRQRZLH� LbPLDï� ]DNïDG� IU\]MHUVNL�ZbGRPX�0��6]F]RWNL�� UöJ�
3LïVXGVNLHJR�Lb6LHQNLHZLF]Dĵ���
'HSRUWRZDQL� WXb OXG]LH� SR]RVWDZDOL� ZH� ZïDVQ\FK� XEUDQLDFK� Lb REXZLX��

=GDU]DïR�VLÚ��ĝHbSU]HG�XPLHV]F]HQLHP�ZbEDUDNX�NLHURZDQR�ZLÚěQLöZ�GRbïDěQL�
RER]RZHM�� NWöUD� F]ÚVWR� E\ïD� Z\NRU]\VW\ZDQD� GRb GRGDWNRZHJR� GUÚF]HQLD�
ZLÚěQLöZ��FR�WDN�]RVWDOR�RSLVDQH�ZH�ZVSRPQLHQLDFK��ķ&]ÚVWR�SRGF]DV�GHV]�
F]X�LbĂQLHJX�QDOHĝDïR�UR]HEUDÊ�VLÚ�QDbGZRU]H�LbXEUDQLH�RGGDÊ�GRbGH]\QIHNFML��
3RWHP�F]HNDQR�QDJR�JRG]LQÚ��DbF]DVDPL�LbGZLH��QDbZHMĂFLH�GRbV]RS\�]bQDWU\V� 
NLHP��3RbNÈSLHOL�]QöZ�F]HNDQR�QDbRGELöU�XEUDQLD�]bGH]\QIHNFML��:bPLÚG]\�
F]DVLH�RGNDĝDQR�EDUDN��WRbMHVW�REğFLH�SROHZDQR�SU\F]H�MDNLPĂ�FXFKQÈF\P�Sï\�
QHP��1LH�PRĝQD�E\ïR�SöěQLHM�OHĝHÊ�QDbW\FK�PRNU\FK�GHVNDFK��1LF�G]LZQHJR��
ĝHbQDVWÚSQHJR�GQLD�ĺSRbNÈSLHOLĻ�GXĝD�F]HĂÊ�ZLÚěQLöZ�PLDïD�JRUÈF]NÚ�LbZÚGUR�
ZDïD�GRbĺODVXĻĵ���
:b OHSV]\FK�ZDUXQNDFK� ĝ\OL� MHG\QLH� ¿\G]L� IXQNF\MQL� Lb ¿\G]L� IDFKRZF\��

]DWUXGQLHQL� Zb ZDUV]WDWDFK� RER]RZ\FK�� %\OL� WRb ¿\G]L� F]HVF\� Lb QLHPLHFF\��
]DMPRZDOL� RQL� RVREQ\� EDUDN�� VSDOL� QDb SRMHG\QF]\FK� SU\F]DFK�� PLHOL� VLHQ�
QLNL� Lb SRGXV]NL�� RWU]\P\ZDOL� OHSV]H� Z\ĝ\ZLHQLH� Lb E\OL� OHSLHM� WUDNWRZDQL��
:bSRGREQ\FK�ZDUXQNDFK�PLHV]NDOL�¿\G]L� IDFKRZF\��SU]HE\ZDMÈF\�ZbRER�
]LH� UD]HP� ]b URG]LQDPL�� *ïöZQLH� SRFKRG]LOL� ]b VÈVLHGQLFK� PLDVWHF]HN�� 
WM��]�6RNRïRZD�3RGODVNLHJR�Lb:ÚJURZD��&]ïRQNRZLH�URG]LQ�E\OL�]DNïDGQLNDPL�
LbJZDUDQWHP�GREU]H�Z\NRQ\ZDQHM�SUDF\��ķ=GDU]DïR�VLÚ��ĝHbNLHG\�NWöU\Ă�]bU]H�
PLHĂOQLNöZ�UR]]ïRĂFLï�HVHVPDQD�OXE�GRSXĂFLï�VLÚ�MDNLHJRĂ�SU]HZLQLHQLD��E\ï�PRU�
GRZDQ\�ZbOHVLH�UD]HP�]HbVZRMÈ�ĝRQÈ��DbQDZHW�G]LHÊPLĵ����:bRER]LH�SU]HE\ZDïD�
WHĝ�JUXSD�¿\GöZ�IUDQFXVNLFK��3UDFRZDOL�RQL�ZbĝZLURZQL�LbZHZQÈWU]�RER]X���
=ïH� ZDUXQNL� KLJLHQLF]QH� Lb QDGPLHUQH� ]DJÚV]F]HQLH� Zb EDUDNDFK� E\ï\�

SRZRGHP�]DZV]HQLD�ZLÚěQLöZ��(GZDUG�6\SNR� WDN� WR�RSLVDï�� ķ%UDN� F]\VWHM�
ELHOL]Q\� VSRZRGRZDï�� ĝHbZb EDUDNDFK� SHïQR� E\ïR� SOXVNLHZ�� DbZb XEUDQLDFK�

��� 0:L0�Zb7UHEOLQFH��=��0DNRZVNL��2FDOLÊ�RGb]DSRPQLHQLD��V�����
��� ¿\GRZVNL� ,QVW\WXW� +LVWRU\F]Q\� Zb :DUV]DZLH� �¿,+��� 0�b &KRGěNR�� +LJLHQD� Zb 7UHEOLQFH�� V\JQ��
���������V�b���
��� 0:L0�Zb7UHEOLQFH��(��6\SNR��7UHEOLQND��V�����
��� 0:L0�Zb7UHEOLQFH��5HODFMD�6WDQLVïDZD�1DVLïRZVNLHJR�Lb-DQD�'ÚEVNLHJR�
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ZV]\�� NWöUH� RNURSQLH�QDV� JU\]ï\��3HZQHJR�GQLD�� NLHG\�SUDFRZDOLĂP\�SR]D�
RER]HP�� 1LHPF\� ND]DOL� Z\QLHĂÊ� ]b QDV]HJR� EDUDNX� ZV]\VWNLH� QDV]H� U]H�
F]\� Lb MH� VSDOLÊ��%DUDN� ]DPNQLÚWR� Lb ]DJD]RZDQR� MDNLPĂ� ĂURGNLHP� FKHPLF]�
Q\P�� .LHG\� ZUöFLOLĂP\� ]b SUDF\�� ZLÚěQLRZLH� Z\QRVLOL� ]b QDV]HJR� EDUDNX�
�� SHïQH� WUDJL� Z\PLHFLRQ\FK� SOXVNLHZ�� 1LHVWHW\�� ]b SRZRGX� EUXGX� SOXV� 
NZ\� EDUG]R� V]\ENR� QDPQRĝ\ï\� VLÚ� SRQRZQLH�� 1DWRPLDVW� MD� SR]RVWDïHP�
ZbVDPHM�NRV]XOL�LbVSRGQLDFK��ERbU]HF]\��NWöUH�SR]RVWDZLïHP�ZbEDUDNX�VSD�
ORQR��1LH�PLDïHP�UöZQLHĝ�EXWöZ��ERbVLÚ� UR]SDGï\��FKRG]LïHP�ERVRĵ����7DN�
]ïH�ZDUXQNL� VDQLWDUQH� SRZRGRZDï\� WDNĝH� SRZVWDZDQLH� FKRUöE� ]DNDěQ\FK��
NWöUH�SU]\�]ï\P�Z\ĝ\ZLHQLX� LbSUDF\�SRQDG�VLï\�SRZRGRZDï\� OLF]QH�]JRQ\��
-HVLHQLÈ� �ZU]HVLHñ��SDěG]LHUQLN������bU��Z\EXFKïD�HSLGHPLD�W\IXVX�SODPLV� 
WHJR��=DFKRURZDïR�ZöZF]DV�����ZLÚěQLöZ����&KRU\FK�L]RORZDQR��DbQDVWÚSQLH�
ZLÚNV]RĂÊ�]bQLFK�UR]VWU]HODQR��(SLGHPLH�W\IXVX�Z\EXFKDï\�WDNĝHbZbQDVWÚS�
Q\FK�PLHVLÈFDFK�]bUöĝQ\P�QDVLOHQLHP��ķ½UöGïHP�ZLHOX�SU]\SDGNöZ�W\IXVX�
SODPLVWHJR�E\ï�REö]�SUDF\�Zb7UHEOLQFHĵ�ļ�]DQRWRZDï�ZbVZRLP�UDSRUFLH�]D�PLH�
VLÈFH�JUXG]LHñb����ļVW\F]Hñb�����/XGZLJ�)LVFKHU��*XEHUQDWRU�'\VWU\NWX�
:DUV]DZVNLHJR���� &KRU\PL� ZLÚěQLDPL� ]DMPRZDï� VLÚ� GRNWRU� 3DFLRUHN�� NWö�
UHPX�SRPDJDï�/XFMDQ�3XFKDïD��1LHPF\��ERMÈF�VLÚ�UR]SU]HVWU]HQLHQLD�HSLGH�
PLL��VNLHURZDOL�F]ÚĂÊ�ZLÚěQLöZ�GRbV]SLWDOD�Zb:ÚJURZLH��,QQÈ�FKRUREÈ�UR]�
SRZV]HFKQLRQÈ�ZĂUöG�ZLÚěQLöZ�E\ï� ĂZLHU]E� �FKRURED� VNöU\���3U]HE\ZDMÈF\� 
Z�RER]LHbSU]H]�GïXJL�F]DV�QLH�PLHOL�PRĝOLZRĂFL�GRNïDGQHJR�XP\FLD�VLÚ�LbXSUDQLD�
RG]LHĝ\��6]F]HJöOQLH�GRWNOLZH�E\ïR�WRbGOD�RVDG]RQ\FK�NRELHW��0LPR�LĝbQDbWHUH�
QLH� RER]X� IXQNFMRQRZDï\� WU]\� VWXGQLH� Lb ]QDMGRZDï\� VLÚ� GZD�EDVHQ\��ZLÚě�
QLRP�QLH�ZROQR�E\ïR�VDPRG]LHOQLH�F]HUSDÊ�ZRG\��:bZLHOX�ZVSRPQLHQLDFK�
W\FK��NWöU]\�SU]Hĝ\OL��SU]HZLMD�VLÚ�ZÈWHN�FLÈJïHJR�SUDJQLHQLD�LbJïRGX��ķ*ïöG�
]DELMDï�OXG]L��:LG]LDïHP�NROHJöZ�]bSRSXFKQLÚW\PL�NRñF]\QDPL�LbWZDU]DPL��
3RWHP�QDbLFK�FLHOH�Z\VNDNLZDï\�SÚFKHU]H�Z\SHïQLRQH�Sï\QHP�LbNLHG\�SÚNDï\��
SRMDZLDï\�VLÚ�RWZDUWH�UDQ\��DbWRb]ZLDVWRZDïR�V]\ENÈ�ĂPLHUÊ��7DNLHJR�ZLÚěQLD�
QD]\ZDQR�ĺ*DXVOHPĻĵ���ļ�QDSLVDï�ZbVZRLFK�ZVSRPQLHQLDFK�(GZDUG�6\SNR��
1DWRPLDVW�.U\VW\QD�*UDERZVND�]ïRĝ\ïD�WDNÈ�UHODFMÚ��ķ-D�]bJïRGX�]QDOD]ïDP�
VLÚ�ZbV]SLWDOX��ERbMXĝ�QLH�ZLG]LDïDP�QDbRF]\��DbWDP��%RĝH��OHĝDïR�VLÚ�QDbZLöUDFK�
LbMHGHQ�NRF�GRbSU]\NU\FLD��GHVND�SRG�JïRZÚ��DbZ\ĝ\ZLHQLH�WRbVDPRĵ����

��� 0:L0�Zb7UHEOLQFH��(��6\SNR��7UHEOLQND��V��������
�� 5DSRUW\�/XGZLJD�)LVFKHUD��*XEHUQDWRUD�'\VWU\NWX�:DUV]DZVNLHJR�����ļ�������V������
��� 7DPĝH��V����������
��� 0:L0�Zb7UHEOLQFH��(��6\SNR��7UHEOLQND��V�����
��� 0:L0�Zb7UHEOLQFH��5HODFMD�.U\VW\Q\�*UDERZVNLHM��V�����
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6WDïD� OLF]ED�ZLÚěQLöZ�Zb RER]LH� MHVW� WUXGQD� GRb XVWDOHQLD��0RĝQD� SU]\�
MÈÊ��ĝHbSU]HE\ZDïR�WDP�MHGQRUD]RZR�����ļ�����RVöE��:LÚěQLRZLH�SRG]LH�
OHQL�E\OL�QDbRGG]LDï\�URERF]H��1DMOLF]QLHMV]D�JUXSD�SUDFRZDïD�ZbĝZLURZQL�ļ�
.LHVJUXEH��NROHMQD�QDG�U]HNÈ�%XJ�ļ�:DVVHUJUXSSH��LQQD�SR]\VNLZDïD�GUHZQR�
QDbRSDï� LbGRbSURGXNFML�PHEOL�RUD]�EXGRZ\�ļ�+RO]JUXSSH��NDQFHODULÚ�� W]Z��
6FKUHLEVWXEH�� REVïXJLZDOL�¿\G]L�QLHPLHFF\� Lb F]HVF\��%XGRZÈ� LbNRQVHUZDFMÈ 
EDUDNöZ� ]DMPRZDïD� VLÚ� %DXNROXPQH�� QDb F]HOH� NWöUHM� VWDï� QLHPLHFNL� ¿\G��
:bRNUHVLH�ĝQLZ�ZbSU]\RER]RZ\P�JRVSRGDUVWZLH�SUDFRZDï�VSHFMDOQ\�RGG]LDï�
URERF]\�ļ�%DXHUJUXSSH��:bOHFLH������U��XWZRU]RQR�NROXPQÚ�:HJHEDX��]DM�
PXMÈFÈ�VLÚ�EXGRZÈ�GURJL�ïÈF]ÈFHM�REö]�SUDF\�]bRER]HP�]DJïDG\����6NïDGDïD�VLÚ�
RQD�]bNLONXQDVWX�EUXNDU]\�SRFKRG]HQLD�SROVNLHJR� LbNLONXG]LHVLÚFLX�¿\GöZ�
MDNR�SRPRFQLNöZ��.DPLHQLH�]ELHUDQR�QDbRNROLF]Q\FK�SRODFK��3RbZ\EXGRZD�
QLX�GURJL��]UHGXNRZDQD�MXĝ�]QDF]QLH�NROXPQD�:HJHEDX�]DMPRZDïD�VLÚ�XWU]\�
PDQLHP�ZbQDOHĝ\W\P�SRU]ÈGNX�GUöJ�ZHZQÈWU]�RER]X��'XĝH�JUXS\�ZLÚě�
QLöZ�]DWUXGQLRQH�E\ï\�ZHZQÈWU]�RER]X��ZbZDUV]WDWDFK�U]HPLHĂOQLF]\FK��SU]\�
REVïXG]H�]DïRJL�RUD]�ZbEXG\QNDFK�JRVSRGDUF]\FK��VWDMQL��FKOHZQL��NXUQLNX��
SLHNDUQL��IHUPDFK�OLVöZ�LbNUöOLNöZ�
ķ1DbF]HOH�ZLÚěQLöZ�VWDï�ĺODJHU�NDSRĻ��NWöU\�]DZV]H�WRZDU]\V]\ï�1LHPFRP�

QDbDSHODFK�]DUöZQR�ZbF]ÚĂFL�SROVNLHM��MDN�Lbĝ\GRZVNLHM��%\ï�WRbQLVNL��NUÚS\�F]ïR�
ZLHN��RbĂQLDGHM�FHU]H��ZbZLHNX�RNRïR����ODW��1D]\ZDï�VLÚ�,JQDF�LbE\ï�¿\GHP��
IDUPDFHXWÈ�]b:DUV]DZ\��-HJR�]DFKRZDQLH�]DVïXJXMH�QDbSDPLÚÊ��ERZLHP�]GD�
U]DïR� VLÚ�� ĝHbRVWU]HJDï�ZLÚěQLöZ�SU]HG�F]HNDMÈF\PL� LFK� UHSUHVMDPL��:b OLSFX�
GRbRER]X�SU]\ZLH]LRQR�]b:DUV]DZ\�GZöFK�EUDFL�RbQD]ZLVNX�3DMÈN��3HZQHJR�
GQLD�MHGHQ�]bQLFK��SRGF]DV�JG\�SUDFRZDOL�SR]D�GUXWDPL�RER]X��XNU\ï�VLÚ�ZbQDFL�
NDUWRĠDQHM��SU]HF]HNDï�ZbXNU\FLX�GRbZLHF]RUD�LbXFLHNï��3RbZLHF]RUQ\P�DSHOX�
,JQDF�SU]\V]HGï� GRbEDUDNX� Lb SRZLDGRPLï� GUXJLHJR� ]bEUDFL�� ĝHbPD�E\Ê� UR]�
VWU]HODQ\�]D�XFLHF]NÚ�EUDWD��3RbRNRïR�GZöFK�JRG]LQDFK�HVHVPDQL�Z\SURZD�
G]LOL�]bEDUDNX�3DMÈND�QDbUR]VWU]HODQLH��.LHG\Ă�SRGV]HGïHP�GRb,JQDFD�LbSRSUR�
VLïHP�JR��F]\�PöJïE\�VLÚ�GRZLHG]LHÊ��MDNL�Z\URN�RWU]\PDOL�DUHV]WRZDQL�ZH�ZVL�
%U]X]D��3RbNLONX�GQLDFK�,JQDF�SRZLHG]LDï�PL��ĝHbZbHZLGHQFML�RER]RZHM�RGQR�
WRZDQR�QDV�MDNR�ĺQLHEH]SLHF]Q\FK�EDQG\WöZĻ�LbMHVWHĂP\�DUHV]WRZDQL�EH]WHU�
PLQRZR�EH]�PRĝOLZRĂFL�]ZROQLHQLD��-HĝHOL�XGD�VLÚ�QDP�SU]Hĝ\Ê��WRbEÚG]LHP\�
ZROQL�PRĝH�SRb]DNRñF]HQLX�ZRMQ\ĵ���ļ�]DSDPLÚWDï�(GZDUG�6\SNR�
=D� SRU]ÈGHN� ZĂUöG� ZLÚěQLöZ� 3RODNöZ� RGSRZLDGDï� NDSR� &]HVïDZ�

=HLIHUW��:]\ZDï� RQbQDb DSHOH��XVWDZLDï�Zb V]HUHJX�RUD]� VNïDGDï�PHOGXQNL�

��� 2EHFQLH�QRVL�RQD�QD]ZÚ�ķ&]DUQHM�'URJLĵ�
��� 0:L0�Zb7UHEOLQFH��(��6\SNR��7UHEOLQND��V�����
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SRGF]DV� DSHOL�� -HJR� ]DVWÚSFÈ� E\ï�:LWROG� -öěZLDN�� ķ:b VLHUSQLX� ����� U��
NDSR�RbQD]ZLVNX�=HLIHUW�KDQGORZDï�]b¿\GDPL��GRVWDUF]DMÈF�LP�SRĝ\ZLHQLH�
Zb]DPLDQ�]D�]ïRWR�LbGRODU\��=HLIHUW�XWU]\P\ZDï�UöZQLHĝ�EOLVNLH�NRQWDNW\�
]bZDFKPDQDPL��NWöU]\�QDZHW�XPRĝOLZLOL�PX�ZLG]HQLH�]b ĝRQÈ�SR]D�GUX�
WDPL�RER]X��3UDZGRSRGREQLH�=HLIHUW�GREU]H�SïDFLï�ZDFKPDQRP�]D�SU]\�
VïXJL��=HLIHUW�ĂZLHWQLH�ZïDGDï�MÚ]\NLHP�QLHPLHFNLP�Lb]bZLHONÈ�SDVMÈ�]QÚFDï�
VLÚ�QDG�SROVNLPL�ZLÚěQLDPL��:bGUXJLHM�SRïRZLH�ZU]HĂQLD������U��=HLIHUW�
]RVWDï� UR]VWU]HODQ\� ]D� SU]\ZïDV]F]DQLH� ĝ\GRZVNLHJR� ]ïRWD� Lb GRODUöZ�� >Į@�
-HGQ\P�]bZLÚěQLöZ�RER]X�E\ï�8NUDLQLHF�RbQD]ZLVNX�1RZRVDGHQNR��3HïQLï�
RQbIXQNFMÚ�NDSR��'RbRER]X�WUDğï�]D�EH]SUDZQH�ĂFLÈJDQLH�KDUDF]X�RGbPï\�
QDU]\��&]ÚVWR�ZLHF]RUDPL�RGZLHG]DOL� JR�XNUDLñVF\�ZDFKPDQL��3U]\QRVLOL�
PX� ĝ\ZQRĂÊ� Lb UR]PDZLDOL� ]b QLP� Rb UöĝQ\FK� VSUDZDFK� RER]RZ\FK�� VWÈG� 
GRZLDG\ZDOLĂP\� VLÚ� Rb UöĝQ\FK� ]GDU]HQLDFK�� NWöUH�PLDï\�PLHMVFH�Zb RER�
]LH��1RZRVDGHQNR�]DZV]H�SLHUZV]\�]JïDV]Dï�VLÚ�GRbELFLD�ZLÚěQLöZ��NWöU\FK�
VND]DQR� QDb NDUÚ� FKïRVW\� ]D� SRSHïQLRQH� SU]HZLQLHQLD�� 3RG� NRQLHF� NZLHW�
QLD������U��1RZRVDGHQNÚ�1LHPF\�]DEUDOL�]bEDUDNX�LbPLDQRZDOL�QDbVWDQR�
ZLVNR�ZDFKPDQD�Zb RER]LHĵ��� ļ� SU]HND]Dï� (GZDUG� 6\SNR�� ,QQ\�ZLÚ]LHñ��
0DULDQ�.RE\OLñVNL��ZVSRPLQDï��ķ3RbSU]\ZLH]LHQLX�PQLH�GRbRER]X�]RVWD�
ïHP� VNLHURZDQ\� QDb NRPDQGR� KRO]SODF�� .DSR�� NWöU\� QDG]RURZDï� SUDFH��
E\ï� SRFKRG]HQLD� SROVNLHJR� Lb SUDZGRSRGREQLH� SRFKRG]Lï� ]b :DUV]DZ\� 
]bXO��%U]HVNLHM��1D]\ZDï�VLÚ�.DUSLñVNL��E\ï�WRbF]ïRZLHN�RNUXWQ\��NWöU\�]QÚ�
FDï�VLÚ�QDG�3RODNDPL�Lb¿\GDPLĵ���
:ĂUöG�ZLÚěQLöZ�IXQNF\MQ\FK�]GDU]DOL�VLÚ�LbGREU]\�OXG]LH��FR�ZVSRPLQD�

MHGHQ�]�ZLÚěQLöZ��ķ3DPLÚWDP�MHGQR�]GDU]HQLH�]bRNUHVX�SUDF\�ZbĝZLURZQL��
*UXSÚ�URERF]È��GRbNWöUHM�]RVWDïHP�SU]\G]LHORQ\��QDG]RURZDï�NDSR��NROHMDU]�
]b:DUV]DZ\�RbQD]ZLVNX�=DZLĂODN��'RbMHJR�RERZLÈ]NöZ�QDOHĝDïR�SU]\G]LHOD�
QLH�ZLÚěQLöZ�GRb]DïDGXQNX�ZDJRQöZ��NRQWURORZDQLH�]DïDGXQNX�LbVSUDZG]D�
QLH�VWDQX�ZLÚěQLöZ�SRb]DNRñF]HQLX�URERW\��.LHG\�V]OLĂP\�GRbSUDF\��DbV]F]H�
JöOQLH� NLHG\�ZUDFDOLĂP\� QLHOXG]NR� ]PÚF]HQL� SRb FDï\P� GQLX� NDWRUĝQLF]HM�
SUDF\��ZDFKPDQL�QDND]\ZDOL�QDP�ĂSLHZDÊ�SLRVHQNL��&]ÚVWR�]Hb ]PÚF]HQLD�
QLH�E\OLĂP\�Zb VWDQLH�Z\GRE\Ê� ]b VLHELH�JïRVX��.LHG\Ă� FDïD�NROXPQD�ZLÚě�
QLöZ�� SRPLPR� UR]ND]X�ZDFKPDQöZ�� QLH� ]DĂSLHZDïD�� ZöZF]DV� UR]ND]DQR�
=DZLĂODNRZL�ELHJDÊ�GRRNRïD�NROXPQ\� LbSRQDJODÊ�GRb ĂSLHZDQLD��=DZLĂODN��
EÚGÈF\�RVREÈ�NUÚSÈ�LbVWDUV]È��SDGDï�]Hb]PÚF]HQLD��SURVLï�LbEïDJDï�QDV��ĝHE\ĂP\ 
]DĂSLHZDOL�� ERb Zb SU]HFLZQ\P� UD]LH� VWUDFL� ĝ\FLH�� =DĂSLHZDOLĂP\�� ERb E\ï�

��� 7DPĝH��V���������
��� 0:L0�Zb7UHEOLQFH��5HODFMD�0DULDQD�.RE\OLñVNLHJR��V����
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GREU\P�F]ïRZLHNLHP�LbQLJG\�QLNRJR�]bQDV�QLH�VNU]\ZG]Lï��3RGF]DV�HSLGHPLL�
W\IXVX�ZbRER]LH�=DZLĂODN�]PDUïĵ���
5RWDFMD� SU]HE\ZDMÈF\FK� Zb RER]LH� ZLÚěQLöZ� E\ïD� GRĂÊ� GXĝD�� ĂPLHUWHO�

QRĂÊ�UöZQLHĝ��:bJUXGQLX�����bU��]DF]ÚWR�NLHURZDÊ�3RODNöZ�GRbRER]X�MXĝ�QLH�
ZbFKDUDNWHU]H�ZLÚěQLöZ�]D�RNUHĂORQH�ķSU]HVWÚSVWZDĵ��OHF]�W\ONR�]HbZ]JOÚGX�
QDbSRWU]HEÚ� ]GRE\FLD� VLï\� URERF]HM��*XEHUQDWRU�'\VWU\NWX�:DUV]DZVNLHJR�
ZbSLĂPLH�GRbVWDURVW\�SRZLDWX�RVWURZVNLHJR�]b���JUXGQLD�����bU��VWZLHUG]Lï��
ĝHbGRZöGFD�66�LbSROLFML�]ZUöFLï�VLÚ�GRbQLHJR�]bSURĂEÈ��DE\�SROHFLï�VWDURVWRP�
GRVWDUF]\Ê�GRb7UHEOLQNL�PRĝOLZLH�V]\ENR�ZLÚNV]È�OLF]EÚ�PÚĝF]\]Q�LbNRELHW��
6WDQ� ZLÚěQLöZ� ZöZF]DV� ]QDF]QLH� ]PDODï�� :b 7UHEOLQFH� SU]HE\ZDïR� ����
3RODNöZ������3ROHN�Lb����¿\GöZ��:bRER]LH�ERZLHP��QDbSROHFHQLH�ZDUV]DZ�
VNLHJR�RG]LHĝRZHJR�]DU]ÈGX�ZRMVNRZHJR��+HHUHVEHNOHLGXQJVDPW���PLDï\�E\Ê�
Z\NRQDQH�OLF]QH�SUDFH�VRUWRZQLF]H�LbUHSHUDF\MQH�ZDĝQH�GOD�ZRMVND����/XFMDQ�
3XFKDïD��ZLÚ]LHñ��NWöU\�RVDG]RQ\�]RVWDï�ZbRER]LH����PDMD�����bU��]D�XG]LHOH�
QLH�SRPRF\�ZLÚěQLRP�]DWUXGQLRQ\P�ZbĝZLURZQL��SU]HGVWDZLï�OLVWÚ�����RVöE��
NWöUH�ZbRNUHVLH�RGb���OLVWRSDGD�GRb���JUXGQLD�����bU���DbZLÚF�ZbFLÈJX���bGQL��
]PDUï\�QDbVNXWHN�JïRGX��Z\FLHñF]HQLD�LbW\IXVX��)DNW�WHQ�ĂZLDGF]\�RbUR]PLD�
UDFK� ĂPLHUWHOQRĂFL��1LH� ]DFKRZDïD� VLÚ� ERZLHP�GRNXPHQWDFMD� NDQFHODU\MQD�
SRQLHZDĝ�1LHPF\�]QLV]F]\OL�MÈ�SRGF]DV�OLNZLGDFML�RER]X�

���1LHZROQLF]D�SUDFD
'QLD��bJUXGQLD�����bU��Z\GDQR�RNöOQLN�GRb]DU]ÈG]HQLD�ZbVSUDZLH�RER]X�

SUDF\�Zb7UHEOLQFH�]JRGQLH�]błb���2NöOQLN�WHQ�JïRVLï��Lĝbķ.RPHQGDQW�RER]X�PRĝH�
DUHV]WDQWD�SU]H]�XPRZÚ�RbSUDFÚ�GRVWDUF]\Ê�SU]HGVLÚELRUF\�GRbZ\NRQ\ZDQLD�
SUDF\ĵ����'DïR�WRbSUHWHNVW�GRbZ\NRU]\VW\ZDQLD�ZLÚěQLöZ�GRbQLHZROQLF]HM�ZUÚF]�
SUDF\��'XĝD�LFK�JUXSD��ERbRNRïR������SUDFRZDïD�ZbĝZLURZQL�QDbU]HF]�VSöïNL�
*UDPVVD��3UDFD�WUZDïD�FRbQDMPQLHM����JRG]LQ�G]LHQQLH�LbZ\NRQ\ZDQD�E\ïD�
ZbV\VWHPLH�WUöMNRZ\P��SRbWU]HFK�ZLÚěQLöZ�GRbMHGQHJR�ZDJRQX��W]Z��NROHE\��
5HJXïÈ�E\ïR��ĝHbZV]\VF\�QRZR�SU]\E\OL�GRbRER]X�SUDFRZDOL�SU]H]�SHZLHQ�F]DV�
ZbĝZLURZQL��:LÚěQLRZLH�Z\NRQ\ZDOL�QDMFLÚĝV]H�SUDFH�SROHJDMÈFH�QDbZ\GR�
E\ZDQLX�ĝZLUX�LbïDGRZDQLX�GRbZDJRQöZ��:DJRQ\�WHbMHěG]Lï\�QDbķZÈVNLFKĵ�
WRUDFK�LbZ\FLÈJDQH�E\ï\�]HbĂURGND�ĝZLURZQL�SU]H]�QLHGXĝ\�SDURZö]��1DbUDP�
SLH�GRNRQ\ZDQR�SU]HïDGXQNX�ĝZLUX�]bNROHE�ZbZDJRQ\�ķV]HURNLHĵ��6WÈG�FDï\�

��� 0:L0�Z�7UHEOLQFH��(��6\SNR��7UHEOLQND��V������
��� :��:DĝQLHZVNL��1DbSU]HGSRODFK�VWROLF\�����ļ������V�����������
��� ,QVW\WXW�3DPLÚFL�1DURGRZHM��,31���]HVSöï�2ER]\��2%���V\JQ������V�b���
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WUDQVSRUW�RGSURZDG]DQ\�E\ï�QDbVWDFMÚ�NROHMRZÈ�GRb7UHEOLQNL�LbGDOHM�GRbPLHMVFD�
SU]H]QDF]HQLD��¿ZLURZQLÈ�]DZLDG\ZDOL�ķYRONVGHXWVFKH�]bSR]QDñVNLHJRĵ��MDN�
RNUHĂODOL�LFK�PLHMVFRZL�PLHV]NDñF\��2QL�RGSRZLHG]LDOQL�E\OL�]D�SUDZLGïRZH�
IXQNFMRQRZDQLH� Lb UHDOL]DFMÚ�]DPöZLHñ��&DïRĂFLÈ�SUDF�Z\GRE\ZF]\FK�NLHUR�
ZDï�6NXELV]HZVNL��1DWRPLDVW�'ÈEHN�REOLF]Dï�]D�SRPRFÈ�VSHFMDOQHM�V]SLOL�LORĂÊ�
]DïDGRZDQHJR�ĝZLUX��3UDFD�ZbĝZLURZQL�E\ïD�EDUG]R�Z\F]HUSXMÈFD�LbSRbNLONX�
W\JRGQLDFK�ZLÚěQLRZLH�SRSDGDOL�ZbRVïDELHQLH��:DFKPDQL�SLOQXMÈF\�ZLÚěQLöZ�
ZbĝZLURZQL�FKDUDNWHU\]RZDOL�VLÚ�RNUXFLHñVWZHP��2SLVDï�WRbZH�ZVSRPQLHQLDFK�
(GZDUG�6\SNR��ķ3LMDQL�VWUDĝQLF\�RUJDQL]RZDOL�]bXG]LDïHP�ZLÚěQLöZ�PDNDE� 
U\F]QH� ]DEDZ\�� QS�� SRGSDODOL� ïXF]\ZHP�JHQLWDOLD�� ND]DOL� ELÊ� VLÚ�ZLÚěQLRP�
PLÚG]\�VREÈ��:LG]LDïHP��MDN�MHGHQ�]bZDFKPDQöZ�ZH]ZDï�GRbVLHELH�ZLÚěQLD��
]GMÈï�PX�]bJïRZ\�F]DSNÚ�LbRGU]XFLï�QDbERN��1DVWÚSQLH�UR]ND]Dï�ZLÚěQLRZL�ELH�
JLHP�WÚbF]DSNÚ�SU]\QLHĂÊ��*G\�WHQ�SRELHJï�SRbF]DSNÚ��ZDFKPDQ�JR�]DVWU]H�
OLï�SRG�SUHWHNVWHP�SUöE\�XFLHF]NL��.LHG\�ZUDFDOLĂP\�]HbĝZLURZQL�QDbRELDG�
GRbRER]X��NDĝG\�]bQDV�PXVLDï�Z]LÈÊ�]HbVREÈ�GXĝ\�NDPLHñ��.DPLHQLH�VNïDGD�
OLĂP\�ZbRER]LH��QLHRSRGDO�QLHPLHFNLHJR�EDUDNX��3U]HG�SRZURWHP�GRbNRSDOQL�
E\OLĂP\�XVWDZLDQL�F]ZöUNDPL�LbOLF]HQL��3RGF]DV�OLF]HQLD�SUDZLH�]DZV]H�E\OL�
ĂP\�ELFL�NLMHP�OXE�EDWHP��=GDU]\ïR�PL�VLÚ�E\Ê�NLOND�UD]\�XGHU]RQ\P�ZbW\ï�
JïRZ\��3U]HG�QLHVSRG]LHZDQ\P�XGHU]HQLHP�RGbW\ïX�QLH�PRĝQD�VLÚ�E\ïR�RVïR�
QLÊ��:\FLHñF]HQL�OXG]LH�SDGDOL�SRGF]DV�]DïDGXQNX�ZDJRQöZ��3UDZLH�FRG]LHQ�
QLH��SRGF]DV�SRZURWX�]HbĝZLURZQL�GRbRER]X��GěZLJDOLĂP\�]HbVREÈ�PDUWZ\FK�
OXE�RVïDELRQ\FK�ZLÚěQLöZ��%\ïR�]DVDGÈ��ĝHbQDZHW�FKRU\�EÈGě�RVïDELRQ\�ZLÚ�
]LHñ�SU]\G]LHORQ\�GRbWUDJL�QLH�PöJï�SR]RVWDÊ�ZbRER]LH��3RGF]DV�DSHOX�ZNïD�
GDOLĂP\�WDNLHJR�ZLÚěQLD�GRbWUDJL�LbWDN�WU]\PDOLĂP\�JR�ZbV]HUHJX��DbSRWHP�
]DQRVLOLĂP\�JR�GRbĝZLURZQL��:bSU]\SDGNX�QLH]GROQRĂFL�GRbSUDF\�MDNLHJRĂ�
ZLÚěQLD�PXVLHOLĂP\�Z\NRQ\ZDÊ�SUDFÚ� ]D�QLHJR��JG\ĝ�QLJG\�QLH�GRïÈF]DQR�
GR�JUXS\�GRGDWNRZ\FK�ZLÚěQLöZ��1LH]GROQL�GRbSUDF\��FKRU]\��VïDEL�]D]Z\�
F]DM�V]\ENR�XPLHUDOL�OXE�E\OL�]DELMDQL�SU]H]�HVHVPDQöZ��3HZQHJR�UD]X�NRïR�
QDV]HJR�ZDJRQX�OHĝDï�Z\FLHñF]RQ\��DUHV]WRZDQ\�ZUD]�]HbPQÈ��mZLHN�:LNWRU�
]b=DU]HWNL��3RGF]DV�QRV]HQLD�ZRUNöZ�FHPHQWX�]bZDJRQX�GRbPDJD]\QX�UR]�
ZĂFLHF]RQ\�ZDFKPDQ�GěJQÈï�JR�NLOND�UD]\�EDJQHWHP�ZbSOHF\�LbSRĂODGNL��3U]\�
GUXJLP�ZDJRQLH�OHĝDï�/HZDQGRZVNL�]b:DUV]DZ\��-HGHQ�]bHVHVPDQöZ�ZH]ZDï�
LFK�QDbV]F]\W�VNDUS\��3RGQLHĂOL�VLÚ�]bWUXGHP��Z]LÚOL�SRG�UÚFH�LbUXV]\OL�QDbJöUÚ��
:WHG\�HVHVPDQ�Z\MÈï�SLVWROHW�LbREX�LFK�]DVWU]HOLïĵ����
:bĝZLURZQL�QLH�ZROQR�E\ïR�QDZHW�UR]JOÈGDÊ�VLÚ��JG\ĝ�X]QDZDQR�WRb]D�

SUöEÚ�XFLHF]NL��%\ï�SU]\SDGHN��ĝHb]D�WRb]DELWR�PïRGHJR�ZLÚěQLD��:DFKPDQL�

��� 0:L0�Z�7UHEOLQFH��(��6\SNR��7UHEOLQND��V���������
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SUDFÚ�ZLÚěQLöZ� WUDNWRZDOL� MDNR�GRGDWNRZ\� VSRVöE� ]QÚFDQLD� VLÚ�QDG�QLPL��
ķ3HZQHJR� UD]X�� NLHG\� ELHJïHP� ]b GHVNÈ� GRb VNïDGX�� ]RVWDïHP�SRWXUERZDQ\�
SU]H]�ZDFKPDQD�� NWöU\�ZU]HV]F]Dï�� DE\P�ELHJï� V]\EFLHM�� 3U]HGH�PQÈ�¿\G� 
FLÈJQÈï�GïXJÈ�GHVNÚ�SRb]LHPL��WU]\PDMÈF�MÈ�]D�MHGHQ�NRQLHF��*G\�ZDFKPDQ��
NWöU\�PQLH� XGHU]\ï�� ]REDF]\ï� WR�� ]DF]Èï� QRJÈ� SU]\GHSW\ZDÊ� NRQLHF� GHVNL��
DbZWHG\�¿\G�]DFKZLDï�VLÚ��:DFKPDQ�SRGELHJï�GRbQLHJR�LbXGHU]\ï�JR�NRïNLHP�
ZbJïRZÚ��¿\G�XSDGï��DbZDFKPDQ�NLONRPD�XGHU]HQLDPL�UR]WU]DVNDï�PX�JïRZÚ��
NU]\F]ÈF�ĺ*DWRZ�Ļ��7HQ�REUD]�GRbG]LVLDM�VWRL�PL�SU]HG�RF]DPLĵ���ļ�ZVSRPLQD�
(GZDUG�6\SNR�
%\ïD� WHĝ�JUXSD�SROVNLFK� URERWQLNöZ�QDMHPQ\FK��NWöU]\�]D� VZRMÈ�SUDFÚ�

RWU]\P\ZDOL�Z\QDJURG]HQLH��=DMPRZDOL� VLÚ� RQL�SU]HGH�ZV]\VWNLP�REVïXJÈ�
NROHMNL�ZÈVNRWRURZHM�LbSU]HïDGXQNLHP�ĝZLUX�QDbUDPSLH�
0LHMVFHP�SUDF\�ZLÚěQLöZ�E\ïD�WHĝ�QLHGDOHNR�SU]HSï\ZDMÈFD�U]HND�%XJ��

3UDFRZDOL� RQL� SU]\�XV\S\ZDQLX�ZDïöZ�SU]HFLZSRZRG]LRZ\FK�ZbRNROLFDFK�
0DïNLQL�RUD]�SU]\�SUDFDFK�PHOLRUDF\MQ\FK��SROHJDMÈF\FK�QDbRVXV]DQLX�WHUH�
QöZ�EDJQLVW\FK��3UDFH�WHbSURZDG]LïD�2UJDQL]DFMD�7RGW����
3HZQD�JUXSD�ZLÚěQLöZ�SUDFRZDïD�ZbJRVSRGDUVWZLH�UROQ\P�SURGXNXMÈ�

F\P�QDbSRWU]HE\�RER]X��Db]QDMGXMÈF\P�VLÚ�SR]D�MHJR�WHUHQHP��RNRïR�����P 
QDb]DFKöG�RGbRJURG]HQLD��QDbW]Z��0LOHZNX��=DWUXGQLDQR�WDP�RVRE\��NWöUH�
PLDï\� NUöWNLH�Z\URNL�� Db LFK� VWDïH�PLHMVFH� ]DPLHV]NDQLD� RUD]� FDïHM� URG]LQ\�
]QDQH�E\ïR�NDQFHODULL�RER]RZHM��=GDU]DïR�VLÚ��ĝHbZLÚěQLRZLH�FL�VDPL�Z\FKR�
G]LOL� GRb SUDF\� Lb ZUDFDOL� Rb RNUHĂORQHM� SRU]H�� :b UD]LH� XFLHF]NL� ]DELMDQR� 
���ZVSöïZLÚěQLöZ�RUD]�URG]LQÚ��:bJRVSRGDUVWZLH�W\P�SUDFRZDï\�UöZQLHĝ�
ĝRQ\�U]HPLHĂOQLNöZ�]bG]LHÊPL��&]ÚĂÊ�]bQLFK�SU]HE\ZDïD�WDP�ZbSRPLHV]F]H�
QLDFK�JRVSRGDUF]\FK��:LÚěQLRZLH��3RODF\� Lb¿\G]L��JïöZQLH� VWDUVL�ZLHNLHP��
SUDFRZDOL�WHĝ�SU]\�Z\GRE\ZDQLX�LbVXV]HQLX�WRUIX�ZbNRSDOQL��NWöUD�]QDMGRZDïD�
VLÚ�QLHGDOHNR�RGbRER]X�ļ�ZbW]Z��0DMGDQLH�QD�ZVFKöG�RG�3RQLDWRZD��
¿\GRZVF\�ZLÚěQLRZLH�SUDFRZDOL�SU]\�EXGRZLH�EDVHQX�NÈSLHORZHJR��SU]H�

]QDF]RQHJR�W\ONR�GOD�1LHPFöZ��QDbVWDFML�NROHMRZHM�Zb.RPRURZLH��QLHGDOHNR�

��� 7DPĝH��V�����
��� 2UJDQL]DFMD� 7RGW� �2UJDQL]DWLRQ� 7RGW� ļ� 27�� ļ� QLHPLHFND� SDñVWZRZD� RUJDQL]DFMD� EXGRZODQD�
SRZVWDïD�Zb�����U��Zb]ZLÈ]NX�]bEXGRZÈ�OLQLL�=\JIU\GD��-HM�]DïRĝ\FLHOHP�LbNLHURZQLNLHP�E\ï�LQĝ��)ULW]�
7RGW��:bRNUHVLH�ZRMQ\�27�Z\NRQ\ZDïD�SUDFH�LQĝ\QLHU\MQH�GOD�ZDOF]ÈF\FK�ZRMVN�QLHPLHFNLFK��EXGRZD�
XPRFQLHñ��OLQLL�ZRMVNRZ\FK��GUöJ��ED]�ORWQLF]\FK�LbPRUVNLFK���27�PLDïD�ZïDVQ\�DSDUDW�RUJDQL]DF\MQR�
NLHURZQLF]\�� ]DSOHF]H� WHFKQLF]QH� Lb NROXPQ\� URERF]H�� 'Rb 27� NLHURZDQR� URERWQLNöZ� ]Hb ZV]\VWNLFK�
RNXSRZDQ\FK� NUDMöZ�� Zb W\P� UöZQLHĝ� ]b RER]öZ� MHQLHFNLFK�� SU]\PXVRZHM� SUDF\� Lb NRQFHQWUDF\MQ\FK��
'RbSUDF�SU]\�UHJXODFML�%XJX��NWöU\�X]QDQR�]D�U]HNÚ�VWUDWHJLF]QÈ��DJLWRZDï�VWDURVWD�SRZLDWRZ\�*UDPVV��
�=RE��$36��=ELöU�DğV]öZ�RNXSDF\MQ\FK��SRZ��6RNRïöZ�3RGODVNL��
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2VWURZL�0D]RZLHFNLHM����1DMSUDZGRSRGREQLHM�E\ïD�WRbJUXSD�ZLÚěQLöZ��NWöUD�
Z\EXGRZDïD�ZF]HĂQLHM�EDVHQ�QDbWHUHQLH�RER]X�
:LÚěQLRZLH� SUDFXMÈF\� SR]D� RER]HP� PLHOL� PRĝOLZRĂÊ� GRĝ\ZLDQLD� VLÚ�

LbQLHFR�OĝHMV]HM�SUDF\��=GDZDïD�VRELH�]bWHJR�VSUDZÚ�]DïRJD�RER]X��'ODWHJR�WHĝ��
MDN�ZVSRPLQDï�5\V]DUG�&]DUNRZVNL��ķQLHPLHFF\�HVHVPDQL�ZVSöOQLH�]bXNUDLñ�
VNLPL�XU]ÈG]DOL�FRUD]�WRbLQQHM�JUXSLH�SRZUDFDMÈFHM�]bSUDF\�]EURGQLF]\�ĺSDUD�
GHPDUVFKĻ��0QLH� WHĝ� WRb QLH� RPLQÚïR�� 3U]\MHFKDOLĂP\� ]b0DïNLQL� QDb WU]HFK�
SODWIRUPDFK�DĝbGRbĝZLURZQL��-DN�]Z\NOH�XVWDZLOLĂP\�VLÚ�WUöMNDPL�LbV]\ENLP�
PDUV]HP�]EOLĝDOLĂP\�GRbRER]X��-Xĝ�]Hb]QDF]QHM�RGOHJïRĂFL�GRVWU]HJOLĂP\�GZD�
U]ÚG\�HVHVPDQöZ�]bNLMDPL��SHMF]DPL�LbMDNLPLĂ�SUÚWDPL��:LHG]LHOLĂP\��FRbQDV�
F]HND��DOH�QLH�PRJOLĂP\�WHJR�XQLNQÈÊ��0RĝQD�VLÚ�E\ïR�W\ONR�PRGOLÊ��ĝHE\�UD]\�
RPLQÚï\�QHUNL��ZÈWUREÚ�LbJïRZÚ��NWöUÈ�NDĝG\�RVïDQLDï�UÚNDPL��%DQG]LH�RSUDZ�
FöZ�SU]HZRG]Lï�8QWHUVFKDUIđKUHU�6FKZDU]��QD]\ZDQ\�.DWHP��2WU]\PDïHP�
ZLHOH� XGHU]Hñ�� VSUDZLDMÈF\FK� RNURSQ\� EöO�� DOH� QDb V]F]ÚĂFLH� QLH� SRïDPDOL� 
PL�NRĂFLĵ���
¿ZLURZQLD��VWDFMD�NROHMRZD�Zb0DïNLQL�LbZDï\�%XJX�E\ï\�PLHMVFDPL�EDU�

G]R�FLÚĝNLHM�SUDF\�ZLÚěQLöZ��F]ÚVWR�NRñF]ÈFHM� VLÚ�Z\F]HUSDQLHP�ğ]\F]Q\P�
LbĂPLHUFLÈ��2EHFQLH�QLH�VSRVöE�REOLF]\Ê��LOX�OXG]L�VWUDFLïR�ĝ\FLH�SU]\�W\FK�SUD�
FDFK�LbMDNLH�NRU]\ĂFL�F]HUSDï�NRPHQGDQW�LbSRV]F]HJöOQH�ğUP\�Z\NRU]\VWXMÈFH�
ZLÚěQLöZ�

���:\ĝ\ZLHQLH
=JRGQLH�]bSXQNWHP�9,,�RNöOQLND��]D�GRVWDZ\�ĝ\ZQRĂFL�GRbRER]X�RGSR�

ZLHG]LDOQH�E\ïR�6WDURVWZR�3RZLDWRZH�Zb6RNRïRZLH�3RGODVNLP��:bSUDNW\FH�
FKïRSL� ]b RNROLF]Q\FK� ZVL� ]PXV]DQL� E\OL� GRVWDUF]DÊ� RGSRZLHGQLH� SURGXNW\�
ZbUDPDFK�NRQW\QJHQWX��SU]\PXVRZ\FK�GRVWDZ���0XVLHOL�UöZQLHĝ�GRVWDUF]DÊ�
SRGZöG��NRQLD�ZUD]�]bZR]HP��GRbRER]X�QDbNDĝGH�ZH]ZDQLH�VRïW\VD��3XQNWHP�
]ERUQ\P�E\ïD�JïöZQD�EUDPD�RER]X��7XWDM�XNUDLñVF\�VWUDĝQLF\�LbZLÚěQLRZLH�
SU]HMPRZDOL�ZR]\� RGb FKïRSöZ��1LNW� VSR]D� RER]X� QLH�PLDï� SUDZD�ZMD]GX�
QDbMHJR�WHUHQ��1LH�ZROQR�E\ïR�]E\WQLR�UR]JOÈGDÊ�VLÚ�LbSU]HMDZLDÊ�]DLQWHUHVRZD�
QLD��JG\ĝ�PRJïR�VLÚ�WRbVNRñF]\Ê�]DWU]\PDQLHP�Lb]HVïDQLHP�GRbRER]X��ķ3U]H]�
FDï\�RNUHV�LVWQLHQLD�RER]X�SUDF\�Zb7UHEOLQFH�MHěG]LïR�FRG]LHQQLH�]bQDV]HM�ZVL�
���IXUPDQHN�GRbURERW\��3HZQHJR�UD]X�JRVSRGDU]H�]EXQWRZDOL�VLÚ�LbQLH�SRMH�
FKDOL�GRbRER]X��3U]\MHFKDOL�ZLÚF�HVHVPDQL�]b8NUDLñFDPL��]DEUDOL�]bVREÈ�ZLHOX�

��� 0��%DUWQLF]DN��*UÈG\�Lb.RPRURZR�����ļ������:DUV]DZD�������V����������
��� 5��&]DUNRZVNL��=DNROD�ZRMHQQHM�SDPLÚFL��:DUV]DZD�������V��������
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JRVSRGDU]\�LbZbRER]LH�NDĝG\�]bW\FK�URO�
QLNöZ� RWU]\PDï� ��� EDWöZ�� 3Rb SREL�
FLX� W\FK� PÚĝF]\]Q� ]DSU]ÚJQLÚWR� LFK�
GRb ZDïX� SU]H]QDF]RQHJR� GRb XJQLDWDQLD�
V]RV\� LbND]DQR�JR�FLÈJQÈÊ��:bWHQ� VSR�
VöE�1LHPF\�NDUDOL�QLHSRVïXV]Q\FK�UROQL�
NöZ� ]b RNROLF]Q\FK� ZVLĵ��� ļ� ]DSDPLÚWDï�
:DOHQW\�&KRURPDñVNL�
:LÚěQLRZLH�ZVWDZDOL�RNRïR�JRG]�����

2bJRG]����RGE\ZDï�VLÚ�FRG]LHQQLH�DSHO��
3öěQLHM�MHGOL�ĂQLDGDQLH��2GbJRG]����GRb���
ļ�SUDFD��RGb���GRb���ļ�SU]HUZD�QDbRELDG�
Lb SRQRZQD� SUDFD� RGb ��� GRb ��� OXE� ����
.RODFMÚ�Z\GDZDQR�RbJRG]������3Rb W\P�
QDVWÚSRZDï�DSHO�ZLHF]RUQ\� LbZLÚěQLRZLH�
]DP\NDQL�E\OL�ZbEDUDNDFK��2GbJRG]�����
WUZDïD�FLV]D�QRFQD�
:LÚěQLRZLH� RWU]\P\ZDOL� ĂQLDGDQLH�

VNïDGDMÈFH�VLÚ�]b����OLWUD�ZRGQLVWHM�]XS\�
OXE�NDV]\��OLWUD�SRGREQHM�]XS\�QDbRELDG�]bNDUWRĠL�F]\�EUXNZL��F]DVDPL�LbNDSXV� 
W\��1RUPÈ�E\ïD�SRUFMD���NJ�PÈNL�QDb����O�]XS\��1DbNRODFMÚ�ļ�NXEHN�QLHVïR�
G]RQHM�F]DUQHM�NDZ\�]ERĝRZHM��������GDJ�FKOHED�UD]RZHJR��F]DVDPL�]bNDZDï�
NLHP�PDUJDU\Q\�F]\�PDUPRODG\��RGPLHU]DQHM�ï\ĝHF]NÈ��:LÚěQLRZLH�Z\MDGDOL�
WHĝ�IXV\�]bF]DUQHM�NDZ\��DbMHGHQbERFKHQHN�Z\SLHNDQHJR�QDbPLHMVFX�FKOHED��
QD]\ZDQHJR�SU]H]�ZLÚěQLöZ�ķSDJDMHPĵ��SU]\SDGDï�QDb���RVöE��$E\�SRG]LH�
ORQH�NDZDïNL�E\ï\�UöZQH��RGPLHU]DQR�MH�PLDUNÈ�]HbVïRP\��,QQH�VSRVRE\�]GR�
E\ZDQLD� SRĝ\ZLHQLD� E\ï\� ]DEURQLRQH�� =D� SUöEÚ� VFKRZDQLD� NDUWRĠL�� NWöUH�
VSDGï\� ]bZR]X�SRGF]DV� MD]G\�� -DQ�.LHïHN� Lb ���OHWQL� FKïRSLHF� RWU]\PDOL� SRb  
��� NLMöZ�� ķ.LMHĵ� E\ï\� SRZV]HFKQÈ� NDUÈ� VWRVRZDQÈ� Zb RER]LH�� 3U]HZDĝQLH�
Z\PLHU]DQR� RGb ��� GRb ��� UD]öZ��*G\� HVHVPDQ�Z\NRQXMÈF\� NDUÚ� SRP\OLï�
VLÚ��OLF]HQLH�UR]SRF]\QDQR�RGbQRZD��=D�SDOHQLH�SDSLHURVöZ�ZbF]DVLH�GRbWHJR�
QLHSU]HZLG]LDQ\P�VWRVRZDQR�NDUÚ����NLMöZ��7DND�VDPD�NDUD�RERZLÈ]\ZDïD� 
]D�ZHMĂFLH�EH]�SR]ZROHQLD�GRbEDUDNöZ�ĝ\GRZVNLFK�
0LÚVR�RWU]\P\ZDOL�ZLÚěQLRZLH�EDUG]R�U]DGNR��3RFKRG]LïR�RQR�JïöZQLH�

]bSDGï\FK�NRQL��NWöUH�SU]\ZR]LOL�GRbRER]X�RNROLF]QL� FKïRSL��=D�GRVWDUF]H�
QLH� SDGOLQ\� RWU]\P\ZDOL� SDUÚ� EXWöZ� SRb ]PDUï\FK�ZLÚěQLDFK��:LÚěQLRZLH�

��� 0:L0�Zb7UHEOLQFH��5HODFMD�:DOHQWHJR�&KRURPDñVNLHJR��V����

0DWND�%RĝD�]�']LHFLÈWNLHP��
2EUD]HN��NWöU\�RWU]\PDOL�ZLÚěQLRZLH�
3RODF\�]�SDF]NDPL�ĝ\ZQRĂFLRZ\PL�
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SUDFXMÈF\� QDb ]HZQÈWU]� E\OL� SRWDMHPQLH�
GRNDUPLDQL� G]LÚNL� SU]HND]\ZDQ\P� LP�
SDF]NRP� ]b ĝ\ZQRĂFLÈ�� ']LDïR� VLÚ� WR� ]D�
SRĂUHGQLFWZHP� SUDFRZQLNöZ� ZROQRQD�
MHPQ\FK�Zb ĝZLURZQL�� NROHMDU]\� REVïXJX�
MÈF\FK� WRU\� Lb ORNRPRW\ZÚ� OXE� FKïRSöZ�
]PXV]DQ\FK� GRb GRVWDUF]DQLD� SRGZRGX��
3U]\ïDSDQ\P� QDb W\P� SURFHGHU]H� JUR]LïD�
NDUD�]DPNQLÚFLD�ZbRER]LH��=D�FKÚÊ�SU]H�
ND]DQLD� SRWDMHPQLH� SDF]HN� ĝ\ZQRĂFLR�
Z\FK�GOD� VZRLFK�PÚĝöZ� Lb V\QöZ�]RVWDï\�
DUHV]WRZDQH� Lb ]DWU]\PDQH�P�LQ��QDVWÚSX�
MÈFH� RVRE\�� -DQLQD�/HZDQGRZVND��$QLHOD�
1LHG]LHOVND��%LHñNRZVND�RUD]�%URQLVïDZD�
0DNRZVND�� PDWND� =G]LVïDZD�� NWöUD�
]PDUïD� Zb RER]LH����:b ����b U�� ZLÚěQLR�
ZLH� RWU]\PDOL� GZD� UD]\� SDF]NL� ĝ\ZQRĂ� 
FLRZH� ]b 3&.�� :b QLHNWöU\FK� SDF]NDFK��
RERN� FKOHED�� FHEXOL� Lb NDZ\� ]ERĝRZHM��
]QDMGRZDï\� VLÚ� REUD]NL� UHOLJLMQH���� ķ1LHVWHW\�� ¿\G]L� QLH� RWU]\PDOL� ĝDGQ\FK�
SDF]HN��WRWHĝ�SRSURVLOL�PQLH�RbSU]\QLHVLHQLH�LP�F]RVQNX��FHEXOL�LbFKOHED��-D�
WRbZV]\VWNR��RbFRbPQLH�SURVLOL��VWDUDïHP�VLÚ�LP�GRVWDUF]\Ê�UöĝQ\PL�VSRVREDPL��
1LHVWHW\��]bW\P�QLH�ZV]\VF\�VLÚ�FKFLHOL�]JRG]LÊ��DĝHE\P�MD�ĺ¿\GöZ�NDUPLïĻ��
7RWHĝ�NDSR�RVWU]HJï�PQLH��E\P�]DQLHFKDï�ZV]HONLHM�SRPRF\�¿\GRP��$OH�MD�
ZbPLDUÚ�VZRLFK�PRĝOLZRĂFL�ZbGDOV]\P�FLÈJX�SU]\QRVLïHP�ĝ\ZQRĂÊ�¿\GRP��
1LHVWHW\��NDSR�SRZLDGRPLï� VWUDĝQLND�XNUDLñVNLHJR��NWöU\� VWDï�QDbSU]HMĂFLX�
]bSROVNLHJR�RER]X�GRbJHWWD�>F]ÚĂÊ�ĝ\GRZVND�RER]X�ļ�SU]\S��UHG�@��-D�ZbW\P�
F]DVLH�PLDïHP�EXïNÚ�FKOHED�NLORZHJR�SRG�IDUWXFKHP��8NUDLQLHF�PQLH�]DWU]\�
PDï�LbFKOHE�Z\SDGï��3RWRF]\ï�VLÚ�SRG�QRJL�8NUDLñFD��3RGV]HGïHP�LbZ]LÈïHP�
VSRG�QöJ�8NUDLñFD�FKOHE��8NUDLQLHF�]GMÈï�NDUDELQ�LbPöZL�GRbPQLH��ĺ&]WR��
FKOLHE� QLHVLRV]� -HZUHMRP"Ļ�� -D�PX�SRZLHG]LDïHP�� ĝHbP\�QLH�PDP\� V]DIHN�
QDbVFKRZDQLH�FKOHED�ZbEDUDNX��1LH�PD�JR�JG]LH�]RVWDZLÊ��WRbMD�PXV]Ú�QRVLÊ�
]HbVREÈ��ĝHE\�PL�NWR�QLH�]DEUDï��7R��FRbZVSRPLQDP��ZLG]LDïR�GXĝR�ZLÚěQLöZ�
]bNDSR�QDbF]HOH��ZLG]LHOL�UöZQLHĝ�Lb¿\G]L��8NUDLQLHF�ND]Dï�PL�LĂÊ��-D�F]HNDïHP��
NLHG\�SDGQLH�VWU]Dï��ERbRQL�NLHG\�FKFLHOL��WRbVWU]HODOL��3RbRGHMĂFLX�NLONXQDVWX�

��� 0:L0�Zb7UHEOLQFH��=��0DNRZVNL��2FDOLÊ�RGb]DSRPQLHQLD��V�b��
��� 0:L0�Zb7UHEOLQFH��5HODFMD�.U\VW\Q\�*UDERZVNLHM��NWöUD�SU]HND]DïD�GZD�WDNLH�REUD]NL�

&KU\VWXV�QLRVÈF\�NU]\ĝ�� 
2EUD]HN��NWöU\�RWU]\PDOL�ZLÚěQLRZLH�
3RODF\�]�SDF]NDPL�ĝ\ZQRĂFLRZ\PL� 
)RW��0:L0�Z�7UHEOLQFH
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PHWUöZ�VNUÚFLïHP�ZbVWURQÚ�NXFKQL�LbFXGHP�XQLNQÈïHP�ĂPLHUFLĵ���ļ�]D]QDF]\ï�
ZH�ZVSRPQLHQLDFK�0DULDQ�.RE\OLñVNL�
¿RQ\� Lb FöUNL� RVDG]RQ\FK� SU]\FKRG]Lï\� Zb SREOLĝH� RER]X�� E\� ]REDF]\Ê�

FKRÊ�]bGDOHND�VZRLFK�EOLVNLFK��1LHNLHG\�XGDZDïR�VLÚ�SU]HNXSLÊ�VWUDĝQLND�]D�
ZöGNÚ�LbZ\URE\�ZÚGOLQLDUVNLH��E\�FKZLOÚ�SRUR]PDZLDÊ�LbQDNDUPLÊ�ZLÚěQLD�
QD�PLHMVFX��7DNLH�Z\SDGNL�]GDU]Dï\�VLÚ�MHGQDN�U]DGNR�LbZöZF]DV��JG\�QLH�
GXĝHM�JUXS\�ZLÚěQLöZ�SLOQRZDï�MHGHQ�OXE�GZöFK�VWUDĝQLNöZ��%\ï\�ERZLHP�
SU]\SDGNL�JZDïFHQLD�ĝRQ�LbFöUHN�ZLÚěQLöZ��NWöUH�SU]\FKRG]Lï\�ķSRG�GUXW\ĵ�
]REDF]\Ê�VZRLFK�PÚĝöZ�LbRMFöZ�OXE�XNUDGNLHP�GRUÚF]\Ê�LP�SDF]NL�ĝ\ZQR�
ĂFLRZH��'RSXV]F]DOL�VLÚ�WHJR�8NUDLñF\�]HbVWUDĝ\�RER]RZHM����.RELHW\�PDMÈFH�
EOLVNLFK�ZbRER]LH�Z\QDMPRZDï\�VLÚ�GRbSUDF\�XbFKïRSöZ�XSUDZLDMÈF\FK�SROD�
ZbSREOLĝX�RER]X�

���8FLHF]NL
.LOND� RJURG]Hñ� ]b GUXWX� NROF]DVWHJR�� ZLHĝH� VWUDĝQLF]H� ]b NDUDELQDPL�

PDV]\QRZ\PL��ZDUWD�JïöZQD�VNïDGDMÈFD�VLÚ�]b���ZDFKPDQöZ�SU]\�EUDPLH�
ZHMĂFLRZHM��]DP\NDQLH�QRFÈ�QDbNOXF]�EDUDNöZ�ZLÚěQLöZ�bZ\VWDZLDQLH�QRFQHM�
VWUDĝ\�L�Z\V\ïDQLH�GRRNRïD�RER]X�VLOQ\FK�SDWUROL�ļ�ZV]\VWNR�SRbWR��E\�XQLH�
PRĝOLZLÊ�XFLHF]NÚ�ZLÚěQLRP��3RGHMPRZDOL�RQL� MHGQDN�WDNLH�SUöE\��FKRFLDĝ�
NDĝGD�QLHXGDQD�XFLHF]ND�NRñF]\ïD�VLÚ�ĂPLHUFLÈ�ZLÚěQLD��SRïÈF]RQÈ�]bRJURP�
Q\P�RNUXFLHñVWZHP�PDMÈF\P�QDbFHOX�RGVWUDV]HQLH�LQQ\FK��=D�XGDQÈ�XFLHF]NÚ�
MHGQHJR�ZLÚěQLD�NRPHQGDQW�VND]\ZDï�QDbĂPLHUÊ����OXE�ZLÚFHM�ZLÚěQLöZ�SUD�
FXMÈF\FK�ZbWHM�VDPHM�JUXSLH�FRbXFLHNLQLHU��-HĝHOL�E\ïR�]QDQH�PLHMVFH�]DPLHV]�
NDQLD� URG]LQ\� XFLHNLQLHUD�� RQD� UöZQLHĝ� SRQRVLïD� NDUÚ�� ķ%\ïHP� ĂZLDGNLHP��
MDN�]D�SUöEÚ�XFLHF]NL�¿\GD��SRbMHJR�]ïDSDQLX�]RVWDï�RQbSRZLHV]RQ\�ZbEUDPLH�
RER]RZHM��,GÈF\�GRbSUDF\�¿\G]L�]PXV]HQL�E\OL�SU]H]��bGQL�GRW\NDÊ�ZLV]ÈFH�
]ZïRNLĵ���ļ�]DSDPLÚWDï�-DQ�.LHïHN��0LPR�WDNLFK�UHSUHVML��XFLHF]NL�E\ï\�FLÈJOH�
SRGHMPRZDQH���bZU]HĂQLD������U��SRbREH]ZïDGQLHQLX�VWUDĝQLND�LbSU]HEUDQLX�
VLÚ�]D�QLHJR�MHGQHJR�]�XFLHNLQLHUöZ��XGDïR�VLÚ�]ELHF�JUXSLH����ZLÚěQLöZ��NWöU]\�
]ELHUDOL�NDPLHQLH�QDbSROX��%\OL�ZĂUöG�QLFK��0LHF]\VïDZ�&KRGěNR��6HZHU\Q�
.ODMWPDQ�6]PXOHN�ļ�REDM�]b)DOHQLF\��.DOPDQ�.UDZLHF�]b0LÚG]\U]HF]D��$URQ�
:RKO�6XFKDUHZLF]�]b:DUV]DZ\��6]ORPR�0RNND��6]\PRQ�*U\QV]SDQ��-RQDV�ļ�
ZV]\VF\�WU]HM�]b:ÚJURZD��-DïRZLHF�]b*URGQD��:LÚěQLRZLH�ĝ\GRZVF\��NWöU\P�

��� 0:L0�Zb7UHEOLQFH��5HODFMD�0DULDQD�.RE\OLñVNLHJR��V�������
��� ,31��2.%=1�6LHGOFH��V\JQ������V������5HODFMD�6WHIDQD�6PRODND��
��� 0:L0�Zb7UHEOLQFH��5HODFMD�-DQD�.LHïND�
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XGDïR�VLÚ�]ELHF��NRU]\VWDOL�SU]HZDĝQLH�]bSRPRF\�OXGQRĂFL�SROVNLHM����8FLHF]NL�
QDVLOLï\�VLÚ�ODWHP�����bU���ZöZF]DV�WRbXFLHNOL�P�LQ��0DULDQ�.RE\OLñVNL�RUD]�
)UHG�.RUW�
3RMHG\QF]H� XFLHF]NL� QDUDĝDï\� QD� ĂPLHUÊ� ]E\W� ZLHOX� ZVSöïZLÚěQLöZ��

3UöERZDQR�ZLÚF�]RUJDQL]RZDÊ�SRZVWDQLH� Lb ]ELRURZÈ�XFLHF]NÚ�QDbZ\SDGHN�
OLNZLGDFML� RER]X�� %\Ê�PRĝH� LVWQLDïR� SRZLÈ]DQLH� ]b NRQVSLUDWRUDPL� Zb RER�
]LH� ]DJïDG\�� FL� ERZLHP�Zb VZRLFK� SODQDFK� OLF]\OL� QDb SRZUDFDMÈF\FK� WRUDPL�
ZLÚěQLöZ�]bSUDF\�QDbVWDFML�NROHMRZHM�Zb0DïNLQL��2NRïR�JRG]�����ZLÚěQLRZLH�
FL�PLMDOL�REö]�]DJïDG\�Lb]QDMGRZDOL�VLÚ�SRbMHJR�]HZQÚWU]QHM�VWURQLH��-HGQDN�
QDbVNXWHN�QLHRVWURĝQRĂFL�OXE�]GUDG\�����NRQVSLUDWRUöZ�DUHV]WRZDQR�LbUR]VWU]H�
ODQR��*UXSD� ķNRQVSLUDQWöZĵ� VNïDGDïD� VLÚ� ]b SUDFRZQLNöZ�JRVSRGDUF]\FK� ļ�
ZLÚěQLöZ��NWöU]\�SDOLOL�ZbSLHFDFK�� VSU]ÈWDOL�NDQFHODULÚ� LbSRPLHV]F]HQLD�GOD�
1LHPFöZ�Lb8NUDLñFöZ��F]\ĂFLOL�LP�EXW\�LbPXQGXU\��RUD]�]bNXFKDU]\�ĝ\GRZ�
VNLFK�� ,VWQLDï\� GZLH� RGG]LHOQH� NXFKQLH�� GOD� ¿\GöZ� Lb 3RODNöZ�� 6SLVNRZF\�
ZHV]OL� Zb SRVLDGDQLH� MHGQHM� V]WXNL� EURQL� NUöWNLHM� Lb GZöFK� JUDQDWöZ�� 3ODQ�
SRZVWDQLD� SU]HZLG\ZDï� ]ZDELHQLH� SRMHG\QF]R� GRbZDUV]WDWöZ� MDN� QDMZLÚN�
V]HM�OLF]E\�1LHPFöZ�Lb8NUDLñFöZ��UR]EURMHQLH�LFK��SRGSDOHQLH�EDUDNöZ��VIRU�
VRZDQLH�RJURG]HQLD�LbXFLHF]NÚ�ZbSREOLVNLH�ODV\��%DUDN�ZDUV]WDWöZ�Z\EUDQ\�
]RVWDï�QLHSU]\SDGNRZR��3U]\�SRGMÚFLX�ZDONL�ZbW\P�PLHMVFX�ZLÚěQLRZLH�PRJOL�
Z\NRU]\VWDÊ�QDU]ÚG]LD�FLHVLHOVNLH��1DbF]HOH�ķNRQVSLUDQWöZĵ�VWDï�QDMSUDZGR�
SRGREQLHM�ODJHU�NDSR�,JQDF��*UXSD�ĝ\GRZVNLFK�NXFKDU]\��QLH�PRJÈF�GRF]H�
NDÊ�VLÚ�SRZVWDQLD��XFLHNïD�ZF]HĂQLHM��Z\NRU]\VWXMÈF�PJOLVWÈ�QRF��:\GRVWDOL�
VLÚ� RGb VWURQ\� NXFKQL�� SU]HFLQDMÈF� GUXW\� RJURG]HQLD�� 8FLHNï� ]b QLPL� SROVNL�
NXFKDU]� )UDQFLV]HN�� ķ2NRïR� ��� ¿\GöZ� U]HPLHĂOQLNöZ� ZUD]� ]b ODJHU�NDSR�
,JQDFHP�SRVDG]LOL�SU]HG�EDUDNLHP�]bUÚNRPD�QDbJïRZLH�LbSRbNROHL�ZV]\VWNLFK�
LFK�SU]HV]XNDOL��1DVWÚSQLH�FDïÈ�JUXSÚ�ZbRWRF]HQLX�VLOQHM�HVNRUW\�SRSURZDG]LOL�
QDbPLHMVFH�VWUDFHñ��3U]\JOÈGDï�VLÚ�WHPX�NRPHQGDQW�RER]X�ZUD]�]HbVZRLPL�
SRGZïDGQ\PL��.DSR�,JQDF�EïDJDï�NRPHQGDQWD�RER]X�RbGDURZDQLH�ĝ\FLD��DOH�
WHQ�NRSQÈï�JR�LbNU]\NQÈï��ĺ5DXVĻ��,JQDF�GRïÈF]\ï�GRbJUXS\�VWUDFHñFöZ��,JQDFD�
]GUDG]LïR�WR��ĝHbZïRĝ\ï�QDbVLHELH�SU]HG�SODQRZDQÈ�XFLHF]NÈ�GZLH�PDU\QDUNL��
3RGF]DV�UHZL]ML�1LHPF\�WRbZ\NU\OL�LbSRVÈG]LOL�JR�RbSU]\QDOHĝQRĂÊ�GRbVSLVNXĵ�� 
ļ� QDSLVDï�ZH�ZVSRPQLHQLDFK�(GZDUG� 6\SNR�� 3RGHMPRZDQH� SöěQLHM� SUöE\�
]RUJDQL]RZDQLD� RSRUX� QDSRW\NDï\� QDb WUXGQRĂFL�� SRQLHZDĝ� F]ÚĂÊ�ZLÚěQLöZ�
SU]HE\ZDMÈF\FK�ZbRER]LH�]bURG]LQDPL�QLH�FKFLDïD�SRbW\FK�GRĂZLDGF]HQLDFK�

��� ,31��]HVSöï��'6��������W�b,,��=H]QDQLD�0LHF]\VïDZD�&KRGěNL��6]\PRQD�)U\GPDQD��0DNVD�/HZLWD��
-DGZLJL�0RUQHO�)LJRZHM��6]PXOD�0LHG]\ñVNLHJR��$EUDPD�.DFD��6]\PRQD�*U\QV]SDQD��6]HMEHUJD��+DQL�
7UDF]�
��� 0:L0�Z�7UHEOLQFH��(��6\SNR��7UHEOLQND��V������
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QDUDĝDÊ�VLHELH�LbVZRLFK�QDMEOLĝV]\FK�QDbRF]\ZLVWÈ�ĂPLHUÊ��5öZQLHĝ�ZLÚěQLRZLH�
PDMÈF\�Z\URNL�WHUPLQRZH�QLH�FKFLHOL�SRGHMPRZDÊ�DNFML��NWöUD�PRJïD�]DNRñ�
F]\Ê�VLÚ�QLHSRZRG]HQLHP�

���/LNZLGDFMD�RER]X
2VWDWHF]QD� OLNZLGDFMD� RER]X� UR]SRF]ÚïD� VLÚ� ��� OLSFD� ����b U�� RNRïR�

JRG]������3RODNöZ�]DPNQLÚWR�ZbEDUDNX��QDWRPLDVW�WHUHQ�]DMPRZDQ\�SU]H]�
¿\GöZ�HVHVPDQL� Lb VWUDĝQLF\�RWRF]\OL�NRUGRQHP��:V]\VWNLP�¿\GRP�UR]ND�
]DQR�Z\MĂÊ�]bEDUDNöZ�LbSRïRĝ\Ê�VLÚ�QDbSODFX�WZDU]È�GRb]LHPL��:bĝ\GRZVNLHM� 
F]ÚĂFL�RER]X�E\ïR�ZöZF]DV�RNRïR�����RVöE��ZbW\P�NRELHW\�LbG]LHFL��2NRïR����
RVöE��QLH]EÚGQ\FK�IDFKRZFöZ��RGïÈF]RQR�RGbWHM�JUXS\�Lb]DWU]\PDQR�ZbRER�
]LH��3R]RVWDï\FK�ZLÚěQLöZ�VWUDĝQLF\�Z\SURZDG]DOL�PDï\PL�JUXSNDPL�GRbODVX�
LbWDP�UR]VWU]HOLZDOL�
¥ZLDGHN�� -DGZLJD�0RUQHO�)LJRZD�� WDN� WRb RSLVDïD�� ķ*G\� SU]\V]ïD� NROHM�

QDb PQLH�� SRSURZDG]RQR� PQLH� Zb JUXSLH� ��� RVöE�� 'URJD� GRb ODVX�� NWöUÈ� 
V]OLĂP\��E\ïD�]DVïDQD�]ZïRNDPL�OXG]L��NWöU]\�SUöERZDOL�XFLHNDÊ��0ÚĝF]\]QRP�
HVHVPDQL� Lb ZDFKPDQL� ND]DOL� RSXV]F]DÊ� VSRGQLH�� DE\� Zb WHQ� VSRVöE� XQLH�
PRĝOLZLÊ� LP�XFLHF]NÚ��7\FK��NWöU]\�SRW\NDOL� VLÚ��QLH�PRJÈF� FKRG]LÊ�� ]DEL�
MDQR� QDb GURG]H�� :b OHVLH� Z\NRSDQH� E\ï\� WU]\� ZLHONLH� GRï\� JïÚERNRĂFL� ��
P�� UöĝQHM� GïXJRĂFL�� QDG� NWöU\PL� UR]VWU]HOLZDQR� SRb SLÚÊ� RVöE�� *G\� SU]\�
V]ïD�NROHM�QDbPRMÈ�SLÈWNÚ��NRELHWD�VWRMÈFD�RERN�PQLH� Lb WU]\PDMÈFD�PQLH�]D�
UÚNÚ�� VNXWNLHP�ZF]HĂQLHMV]HJR� VWU]DïX��XSDGDMÈF�GRbGRïX��SRFLÈJQÚïD�PQLH�
]D� VREÈ�� Db NXOD� SU]H]QDF]RQD� GOD� PQLH� ĂZLVQÚïD� PL� W\ONR� NRïR� JïRZ\��
3RQLHZDĝ� JïRZD� PRMD� ]RVWDïD� RSU\VNDQD� Pö]JLHP� ]DELWHM� NRELHW\�� OHĝÈF�
ZbGROH�Z\JOÈGDïDP�ZLGRF]QLH�QDbQLHĝ\ZÈ�LbGODWHJR�QLH�]RVWDïDP�]DELWD��>Į@ 
1DbPQLH�OHĝDï\�MHV]F]H�F]WHU\�WUXS\�>���@��:bQRF\�Z\GRVWDïDP�VLÚ�]bGRïX��NWöU\�
QLH�]RVWDï�]DV\SDQ\�]LHPLÈ��XNU\ïDP�VLÚ�ZbOHVLH��DbQDVWÚSQLH�ZbRNROLF]Q\FK�
ZLRVNDFK��LbGRF]HNDïDP�QDGHMĂFLD�$UPLL�&]HUZRQHMĵ���
5öZQLH� ZVWU]ÈVDMÈFH� ]H]QDQLD� ]ïRĝ\OL�� 6]\PRQ� )U\GPDQ��0DNV� /HZLW��

$EUDP�.DF��Db]ZïDV]F]D�+DQLD�7UDF]��NWöUHM��PLPR�SRVWU]DïX��XGDïR�VLÚ�]ELHF�
]bPLHMVFD�VWUDFHñ��JG]LH�SR]RVWDZLïD�GZRMH�G]LHFL�LbPÚĝD��ķ-D�ZUD]�]bPÚĝHP�
>���@��FöUNÈ�=RğÈ�ļ����OHWQLÈ�� LbV\QHP�$GDPHP�ļ���OHWQLP��SU]HE\ZDOLĂP\�
ZbRER]LH�RGbPDUFD�����bGRbOLSFD������URNX����bOLSFD�1LHPF\�Z\SURZDG]LOL�
JUXSÚ�¿\GöZ�GRbODVX��DE\�LFK�UR]VWU]HODÊ��:bJUXSLH�WHM�]QDMGRZDïDP�VLÚ�MD��
PöM�PÈĝ��FöUND�LbV\Q��'RSURZDG]LOL�QDV�GRbGRïX��MDP\��LbND]DOL�SRïRĝ\Ê�VLÚ�

��� ,31��=H]QDQLH�-DGZLJL�0RUQHO�)LJRZHM��]HVSöï�'6��������W�b,,�
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ZbGöï�WZDU]È��0\ĂODïDP�MDN�XFLHF��']LHFL�SRGHV]ï\�GRbRMFD��5R]OHJï\�VLÚ�VWU]Dï\��
0Èĝ�PöM�E\ï�ĂPLHUWHOQLH�UDQQ\�ZbJïRZÚ��DbMD�FKXVWHF]NÈ�GRbQRVD�]DNU\ZD�
ïDP�UDQQÈ�JïRZÚ�PÚĝD��0Èĝ�ND]Dï�PL�XFLHNDÊ��:]LÚïDP�G]LHFL�LbSRELHJïDP��
']LHFL�ZUöFLï\�GRbUDQQHJR�PÚĝD��-D�SRELHJïDP�ZbODV�Lb]RVWDïDP�UDQQD�ZbERN��
1LF�QLH�ZLHP�RbORVLH�G]LHFL��F]\�MH�]DELWR��F]\�XFLHNï\��7HJR�GQLD�KLWOHURZF\�
UR]VWU]HODOL���������RVöEĵ����
=DïRJD� ]QLV]F]\ïD� FDïÈ� GRNXPHQWDFMÚ� RER]RZÈ�� FKFÈF� Zb WHQ� VSRVöE�

]DWU]HÊ�ĂODG\�VZRMHM�G]LDïDOQRĂFL��2SXV]F]DMÈF�REö]��]DEUDïD�QDJURPDG]RQ\�
PDMÈWHN�RUD]�NLONX�IDFKRZFöZ�VSRĂUöG�ZLÚěQLöZ��3Rb LFK�RGHMĂFLX�SU]\E\ïR�
NLONX�1LHPFöZ�LbSRGSDOLïR�EDUDNL�

���8SDPLÚWQLHQLH
3Rb]DMÚFLX�W\FK�WHUHQöZ�SU]H]�ZRMVND�UDG]LHFNLH��NRPLVMD�����$UPLL�GRNR�

QDïD�ZbGQLDFK����Lb���VLHUSQLD�����bU��SLHUZV]\FK�RJOÚG]LQ�RER]X��Db]ZïDV]�
F]D�WU]HFK�PDVRZ\FK�PRJLï�ZbW]Z��0DOLV]HZVNLP�/HVLH��2WZDUWR�WU]\�JURE\��
SU]HSURZDG]RQR� HNVKXPDFMÚ� L� RJOÚG]LQ\� OHNDUVNLH� Z\GRE\W\FK� ]ZïRN��
:bSLHUZV]\P�JURELH�RbZ\PLDUDFK����[���[��bP�E\ïR�����]ZïRN��1DbSRGVWD�
ZLH�RJOÚG]LQ�OHNDUVNLFK�V]HĂFLXbVSRĂUöG�]DPRUGRZDQ\FK�RVöE�XVWDORQR�ZLHN�
RğDU�QDb������ODW��RNUHV�ĂPLHUFL�ļ�]LPD��������bU��RUD]�SU]\F]\QÚ�ļ�REUDĝHQLD�
JïRZ\�]DGDQH�FLÚĝNLP�QDU]ÚG]LHP�OXE�SRVWU]DïHP�]bEURQL�SDOQHM��:bGUXJLP�
JURELH�RbWDNLFK�VDP\FK�Z\PLDUDFK�E\ïR���b]ZïRN�XEUDQ\FK�W\ONR�ZbELHOL]QÚ�
LbEH]�REXZLD��3RQDGWR�ZbPRJLOH�E\ïR�VSRUR�QDF]\ñ�NXFKHQQ\FK�LbVWRïRZ\FK��
'RNRQDQR�RJOÚG]LQ�OHNDUVNLFK�F]WHUHFKbVSRĂUöG�W\FK�RğDU��%\OL�WRbPÚĝF]\ěQL�
ZbZLHNX�������ODW��SRFKRZDQL�ZLRVQÈ�����bURNX��3U]\F]\Q\�ĂPLHUFL�QLH�]GR�
ïDQR�XVWDOLÊ��1DMSUDZGRSRGREQLHM�E\ïD�WRbPRJLïD�5RPöZ��:bWU]HFLP�JUR�
ELH�RGQDOH]LRQR�]ZïRNL�����RVöE��ZbW\P����NRELHW��SRFKRZDQR�MH�ZbOLSFX�
����bU���DbZLÚF�QDbPLHVLÈF�SU]HG�RWZDUFLHP�PRJLï\��=PDUOL�E\OL�W\ONR�ZbELH�
OLěQLH��SU]\�F]\P�VSRGQLH�PLHOL�RSXV]F]RQH�SRQLĝHM�NRODQ��FRbP�LQ��SU]HPDZLD�
]D�W\P��ĝHbE\OL�WRbZLÚěQLRZLH�]DPRUGRZDQL����OLSFD�����bURNX��1DbSRGVWD�
ZLH�EDGDQLD�OHNDUVNLHJR�F]WHUHFKb]ZïRN�VWZLHUG]RQR��ĝHbSU]\F]\QÈ�]JRQX�E\ï\�
UDQ\�SRVWU]DïRZH�JïRZ\�
1DVWÚSQH�RJOÚG]LQ\�JUREöZ�PDVRZ\FK� LbHNVKXPDFMH�RGE\ï\�VLÚ��� Lb���

VLHUSQLD� ����b U�� SRG� NLHUXQNLHP� VÚG]LHJR� ĂOHGF]HJR� =�� �XNDV]NLHZLF]D��
SU]\� XG]LDOH� PLHUQLF]HJR� SU]\VLÚJïHJR� 7�� 7UDXWVROWD� Lb ELHJïHJR� GRNWRUD�
+�b :DNXOLF]D�� 2GQDOH]LRQR� ��b JUREöZ� PDVRZ\FK� Lb �b SRMHG\QF]\FK�� 

��� ,31��=H]QDQLH�+DQQ\�7UDF]��]HVSöï�'6��������W�b,,��V�b����
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���E\ïR�FDïNRZLFLH�UR]NRSDQ\FK��MHGHQ�F]ÚĂFLRZR��3UDFH�HNVKXPDF\MQH�SU]H�
SURZDG]RQR�ZbF]ÚĂFL�QLHUR]NRSDQHM��:\GRE\WR����]ZïRN��ZbW\P�FLDïR�MHG�
QHM� NRELHW\�� =b XNïDGX� ]ZïRN�Z\ZQLRVNRZDQR�� ĝHb QLH� E\ï\� RQH� XNïDGDQH��
1Db GU]HZDFK� URVQÈF\FK�Zb EH]SRĂUHGQLP� VÈVLHG]WZLH� ]DFKRGQLHJR� EU]HJX�
GRïöZ�VWZLHUG]RQR�ĂODG\�XV]NRG]Hñ�RbFKDUDNWHU\VW\F]Q\P�Z\JOÈG]LH��SRFKR�
G]ÈFH�RGbSRFLVNöZ�]bEURQL�SDOQHM��%LHJï\�]EDGDï�����F]DV]HN�LbW\ONR�ZbGZöFK�
SU]\SDGNDFK�VWZLHUG]Lï��ĝHbSU]\F]\QÈ�ĂPLHUFL�E\ï\�UDQ\�SRVWU]DïRZH�JïRZ\��
DbZbV]HĂFLX�UDQ\�JïRZ\�]DGDQH�WÚS\P�LbWZDUG\P�SU]HGPLRWHP��=bSRPLDUöZ�
PLHUQLF]HJR�Z\QLND��ĝHbJURE\�]DMPRZDï\�SRZLHU]FKQLÚ�RNRïR�����bP2��DbLFK�
SRMHPQRĂÊ��SU]\MPXMÈF�ĂUHGQLÈ�JïÚERNRĂÊ���P��Z\QLRVïD�����bP���1DbWHM�SRG�
VWDZLH� LbZHGïXJ�GDQ\FK�]DZDUW\FK�ZbSURWRNROH�SU]HVïXFKDQLD�0LHF]\VïDZD�
3LRWUNRZVNLHJR��PRĝQD�SU]\MÈÊ��ĝHbZbJUREDFK�W\FK�SRFKRZDQR�RNRïR���b����
RğDU��0LHF]\VïDZ�3LRWUNRZVNL�VWZLHUG]Lï��ĝHb]ZïRNL�QLH�E\ï\�XNïDGDQH�UöZQR��
OHF]�ZU]XFDQH�GRbJUREöZ��WDN�ZLÚF�PRĝQD�SU]\MÈÊ��ĝHbQDbSRZLHU]FKQL���P2 
PRJïR�]PLHĂFLÊ�VLÚ�GZRMH�]ZïRN��DbZbJURELH�RbSRMHPQRĂFL��bP��ļ��b]ZïRN����
/LF]ED���b����RğDU�QLH� MHVW� UöZQR]QDF]QD�]b OLF]EÈ�]PDUï\FK�EÈGě�]DPRU�
GRZDQ\FK�ZbRER]LH�SUDF\�Zb7UHEOLQFH��&]ÚĂÊ�ZLÚěQLöZ�ERZLHP�JU]HEDQR�
QDbPLHMVFX�]DEöMVWZD��DbQLHNWöUH�JUXS\�QLH]GROQ\FK�MXĝ�GRbSUDF\�XĂPLHUFDQR�
ZbNRPRUDFK�JD]RZ\FK�7UHEOLQNLb,,��7UXGQR�MHVW�G]LĂ�XVWDOLÊ�� LOX�QDSUDZGÚ�
ZLÚěQLöZ�NU\MH�WDb]LHPLD�
3Rb ZRMQLH� GDOHM� IXQNFMRQRZDïD� ĝZLURZQLD�� %\ïD� ZïDVQRĂFLÈ� SU\ZDWQÈ�

]DUHMHVWURZDQÈ� QDb QD]ZLVNR� -DNXE� %RUNRZVNL� Lb QRVLïD� QD]ZÚ� ķ3U]HP\Vï�
¿ZLURZ\ĵ��&DïRĂÊ�ĝZLURZQL�Z\ZïDV]F]RQR�ZbODWDFK�����ļ������2EHMPRZDïD�
REV]DU��������KD��:ïÈF]RQR�MÈ�UöZQLHĝ�GRbREV]DUX�XSDPLÚWQLHQLD�LbZ\EX�
GRZDQR�SXQNW�ZLGRNRZ\��7DN�WRbX]DVDGQLRQR��ķ=bPLHMVFD�WHJR�UR]WDF]D�VLÚ�
SU]HMPXMÈF\� ZLGRN� QDb GUDPDW\F]Q\� Göï� ĝZLURZQL��:LGRN� WHQ� Z]PDFQLD�
QDVWUöM�NRPSOHNVX�RER]öZ�Zb7UHEOLQFH�LbGODWHJR�SURMHNW�SU]HZLGXMH�]DEH]SLH�
F]HQLH�PLHMVFD�ZLGRNRZHJR�SU]H]�XïRĝHQLH�Sï\W\�EHWRQRZHM�MDNR�ĺSRGïRJLĻ��
QDbNWöUHM�XVWDZLRQD�PD�E\Ê� VXURZD�WDEOLFD�]b WïRF]RQ\P�NUöWNLP�WHNVWHP��
ĺ3RGïRJDĻ�OHNNR�SRGQRVLÊ�VLÚ�PD�ZbNLHUXQNX�ĝZLURZQL��SU]H]�FRbX]\VNXMH�VLÚ�
SU]\�SRGHMĂFLX�JZDïWRZQH�RWZDUFLH�ZLGRNX�QDbZQÚWU]H�ĝZLURZQL��NWöU\�SU]\�
SU]HFKRG]HQLX�Zb SHZQHM� RGOHJïRĂFL� RGb SXQNWX�ZLGRNRZHJR� MHVW� QDb KRU\�
]RQFLH� ]DPNQLÚW\� NUDZÚG]LÈ� SïDV]F]\]Q\� ĺSRGïRJLĻĵ���� :b SXQNFLH� ZLGR�

�� ,31��'6��V\JQ���������W�b,��N�b����3URWRNöï�]bHNVKXPDFML��DNW�QU���]bGQ�����9,,,�����bU���,31��'6���
V\JQ���������W��,��N�b�����3URWRNöï�]bHNVKXPDFML��DNW�QUb��]bGQ�����9,,,�����bU���,31��2E��V\JQ�������
3URWRNRï\�]bRJOÚG]LQ�]bGQ����9,,,�����bU��Lb���9,,,�����bU���=�b�XNDV]NLHZLF]��2Eö]�SUDF\�Zb7UHEOLQFH��
ķ%LXOHW\Q�*.%=+�Zb3ROVFHĵ��������W��,,,��V�b���������2.%=1�6LHGOFH��V\JQ������N���������
��� $UFKLZXP� 0X]HXP� 5HJLRQDOQHJR� Zb 6LHGOFDFK� �$056��� :RMHZöG]NL� 2E\ZDWHOVNL� .RPLWHW�
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NRZ\P� XPLHV]F]RQR� RGODQ\� ]b EHWRQX� SRVWXPHQW� ]b QDSLVHP�� ķ¿ZLURZQLD�
PLHMVFH�QLHZROQLF]HM�SUDF\ĵ��:bW\P�F]DVLH�GRNRQDQR�UöZQLHĝ�Z\ZïDV]F]H�
QLD�WHUHQöZ�E\ïHJR�RER]X�SUDF\�Lb0LHMVFD�6WUDFHñ����$UW\VW\F]QHM�LQJHUHQFML�
SR]EDZLRQ\�]RVWDï�WHUHQ�E\ïHJR�2ER]X�3UDF\��8SRU]ÈGNRZDQR�MHG\QLH�]LHOHñ��
DbPLDQRZLFLH�RGOHVLRQR�WHUHQ\��QDbNWöU\FK�]QDMGRZDï\�VLÚ�EDUDNL��Db]DVDG]RQR�
JÚVW\�ODV�RGbVWURQ\�ZVFKRGQLHM��RGG]LHODMÈF�ĝZLURZQLÚ�RGbF]ÚĂFL�ZLÚěQLDUVNLHM��
2U\JLQDOQH� SRVDG]NL� EHWRQRZH� SRb EDUDNDFK�ZLÚěQLDUVNLFK� ]DEH]SLHF]RQR��
Z\NRQXMÈF�QDbQLFK�Z\OHZNL�EHWRQRZH�RbJUXERĂFL��FP��3R]RVWDZLRQR�UöZ�
QLHĝ�ZLGRF]QH�IXQGDPHQW\�SRbLQQ\FK�]DEXGRZDQLDFK��*ïöZQ\�DNFHQW�XSD�
PLÚWQLDMÈF\�Z\NRQDQ\�]RVWDï�QDbWHUHQLH�0LHMVFD�6WUDFHñ��:b�����U��]DPLH�
U]DQR��ķ7HUHQ�FPHQWDU]D�EÚG]LH�RJURG]RQ\�PXUHP�]bSROQHJR�JUDQLWX��'URJD�
JïöZQD� SURZDG]RQD� RGb EUDP\�ZHMĂFLRZHM�� REVDG]RQD� MDïRZFDPL�� SU]HFKR�
G]L�SU]H]�WHUHQ�RWZDUW\��GDMÈF�V]HURNL�ZLGRN�QDbNDSOLFÚ�Z\NRQDQÈ�]bFLRVöZ�
NDPLHQQ\FK��1DbZVFKöG�RGbNDSOLF\�]DSURMHNWRZDQR�SöïNROLVW\�PXU�ļ�RSDW� 
U]RQ\�QDSLVHP�ïDFLñVNLP�ĺ5HTXLHVFDQW�LQ�SDFHĻ���]bSRZWDU]DMÈF\PL�VLÚ�NU]\�
ĝDPL� Lb]DNRñF]RQ\�ğJXUÈ�DOHJRU\F]QÈ��3U]HG�PXUHP�JURE\�]bHNVKXPRZD�
Q\PL�V]F]ÈWNDPL��REZLHG]LRQH�NUDZÚĝQLNLHP�NDPLHQQ\P��QDbJUREDFK�SROQH�
URĂOLQ\�NZLWQÈFH��3RPLÚG]\�NDSOLFÈ�DbPXUHP�XPLHV]F]RQD�WDEOLFD�]bQDSLVHP�
REMDĂQLDMÈF\P�JHKHQQÚ�RER]X�NDUQHJR��3U]HG�WDEOLFÈ�EDVHQ�]bZRGÈ��3RbSU]H�
FLZOHJïHM� VWURQLH� PXUX�� ]DSURMHNWRZDQ\� ZLHONL� NU]\ĝ� XWZRU]RQ\� ]b GUöJ��
REVDG]DQ\FK� VNXSLQDPL� MDïRZFöZ� XMÚW\FK� Zb U\WPLF]QLH� SRZWDU]DMÈFH� VLÚ�
EU\ï\ĵ����3URMHNWX�QLH�]UHDOL]RZDQR��3RVWDQRZLRQR�MHG\QLH�Z\EXGRZDÊ�RND�
]Dï\� SRPQLN� Lb XSRU]ÈGNRZDÊ� ]ELRURZH�PRJLï\��$XWRUHP�PRQXPHQWX� MHVW�
)UDQFLV]HN�6WU\QNLHZLF]��3RPQLN�PD�GïXJRĂÊ����P��Z\VRNRĂÊ�����P�bV]H�
URNRĂÊ� RN�� ����P� Lb QDZLÈ]XMH� GRb W]Z�� ĂFLDQ\� ĂPLHUFL�� SU]\� NWöUHM� GRNRQ\�
ZDQR�HJ]HNXFML��¥FLDQD�WDb]EXGRZDQD�MHVW�]bF]HUZRQHJR�SLDVNRZFD��XIRUPR�
ZDQHJR�ZbROEU]\PLH�NURSOH�NUZL��3RZWDU]DMÈF\P�VLÚ�PRW\ZHP�SLRQRZ\P�
QDbSRPQLNX�VÈbF]WHU\�UHJXODUQLH�Z\ĝïRELRQH�OLQLH�SURVWH��NWöUH�PDMÈ�QDZLÈ�
]\ZDÊ� GRbPRW\ZX�SDVLDND�ļ� XELRUX�ZLÚěQLD�� ,QQD� LQWHUSUHWDFMD�Z\MDĂQLD��
ĝHbZ\ĝïRELHQLD� WHbQDZLÈ]XMÈ�GRb U\NRV]HWX�NXO��5R]ZDĝDQR� UöZQLHĝ�PRĝOL�
ZRĂÊ�Z\SLVDQLD�QD]ZLVN�]DPRUGRZDQ\FK�QD�EORNDFK�SRPQLND�ZbVZRERG�
Q\P�XNïDG]LH��3RP\VïX� WHJR�QLH� ]UHDOL]RZDQR��3U]HG�SRPQLNLHP�XïRĝRQD�

2FKURQ\�3RPQLNöZ�:DONL� Lb0ÚF]HñVWZD�����ļ������:2.23:L0���8SDPLÚWQLHQLH�WHUHQX�E\ïHJR�
RER]X�NDěQL�Zb7UHEOLQFH��V\JQ��������N�����
��� 7DPĝH��V\JQ��������N�����
��� 7ïXP��ķ1LHFK�VSRF]\ZDMÈ�ZbSRNRMXĵ�
��� =�� :ö\FLFND�� 3U]HUZDQD� ĝDïRED�� 3ROVNLH� VSRU\� ZRNöï� SDPLÚFL� QD]LVWRZVNLFK� RER]öZ� NRQFHQWUDF\MQ\FK�
Lb]DJïDG\������ļ�������:DUV]DZD�������V������
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]RVWDïD�Sï\WD�]HbV]OLIRZDQHJR�F]HUZRQHJR�SLDVNRZFD�RbSRZLHU]FKQL������P�
[����P��:\U\WR�QDbQLHM�QDSLV��ķ:bKRïG]LH�SRPRUGRZDQ\Pĵ��'RbSRPQLND�
SURZDG]È� W]Z�� ïH]NL�� QLHUHJXODUQH� IRUP\� F]HUZRQHJR� SLDVNRZFD� XïRĝRQH�
UöZQR�]b]LHPLÈ��6\PEROL]XMÈ�RQH�SODP\�NUZL��NWöUH�ZVLÈNQÚï\�ZbWÚb]LHPLÚ��
3LDVNRZLHF�SRFKRG]L�]bRNROLF�=DJQDñVND��QDMSUDZGRSRGREQLHM�]bNDPLHQLR�
ïRPX�ķ.RSXODNĵ�SRïRĝRQHJR�PLÚG]\�6NDUĝ\VNLHP�Db6XFKHGQLRZHP����1DOHĝ\�
Z\MDĂQLÊ��ĝHbZb.DUQ\P�2ER]LH�3UDF\�ZLÚěQLRZLH�SU]HE\ZDOL�ZH�ZïDVQ\FK��
F\ZLOQ\FK�XEUDQLDFK��QLH�QRVLOL�W]Z��SDVLDNöZ��5öZQLHĝ�QDb0LHMVFX�6WUDFHñ�
QLH�]QDOH]LRQR�SRWZLHUG]HQLD��ĝHbLVWQLDïD�ķĂFLDQD�ĂPLHUFLĵ��-HVW�WRbDUW\VW\F]QD�
ZL]MD�)UDQFLV]ND�6WU\QNLHZLF]D��ZLÚěQLD�RER]X�MHQLHFNLHJR��JG]LH�ZbWHJR�W\SX�
RER]DFK�WDNLH�ĂFLDQ\�PRJï\�E\Ê�Z\NRU]\VW\ZDQH��:b7UHEOLQFH�]DELMDQR�ZLÚě�
QLöZ�QDG�GRïDPL��VWU]HODMÈF�ZbW\ï�JïRZ\��.RPLVMD�EDGDMÈFD�PRJLï\�]QDOD]ïD�
ĂODG\�NXO�QDbGU]HZDFK�URVQÈF\FK�SU]\�QLFK��=ELRURZH�PRJLï\�]RVWDï\�F]Ú�
ĂFLRZR�]DEH]SLHF]RQH�LbXVWDZLRQR�QDbQLFK�ZbF]ÚĂFL�JïöZQHM�����NU]\ĝ\�EHWR�
QRZ\FK�RbZ\VRNRĂFL���P��'RGDWNRZR�]D]QDF]RQR�SRMHG\QF]\PL�NU]\ĝDPL����
QLHZLHONLFK�JUREöZ��1DbPDVRZ\FK�PRJLïDFK�VDG]RQR�NZLDW\��JïöZQLH�EUDWNL��
1DVWÚSQLH�]DVLDQR�WUDZÚ��=bELHJLHP�ODW�]DWDUïD�VLÚ�JUDQLFD�RGG]LHODMÈFD�WHUHQ�
]ELRURZ\FK�PRJLï��:b�����U��SRQRZQLH�MÈ�Z\]QDF]RQR��XVWDZLDMÈF�V]DUH�NUD�
ZÚĝQLNL�RUD]�SU]\WZLHUG]DMÈF�GRbNU]\ĝ\�QD]ZLVND�]DPRUGRZDQ\FK�]QDQH�NLH�
URZQLFWZX�0X]HXP����1DbW\P�PLHMVFX�RGE\ZDMÈ�VLÚ�FRURF]QH�XURF]\VWRĂFL�
SDWULRW\F]QR�UHOLJLMQH�ZbNDĝGÈ�SLHUZV]È�VRERWÚ�ZU]HĂQLD��2bJRG]�����XF]HVW�
QLF\�]ELHUDMÈ�VLÚ�SU]\�ĝZLURZQL�LbLGÈ�Zb'URG]H�.U]\ĝRZHM�GRb0LHMVFD�6WUDFHñ��
7XWDM�FHOHEURZDQD�MHVW�0V]D�ĂZLÚWD�ZbLQWHQFML�ZLÚěQLöZ��NWöU]\�WXb]JLQÚOL�RUD]�
W\FK��NWöU]\�SU]Hĝ\OL�.DUQ\�2Eö]�3UDF\��MDN�UöZQLHĝ�ZbLQWHQFML�ZV]\VWNLFK�RğDU� 
,,�ZRMQ\�ĂZLDWRZHM�

��� $056��:2.23:L0��3URMHNW�ZVWÚSQ\��V\JQ���������N�������
��� 8VWDORQH�QDbSRGVWDZLH��W]Z��/LVW\�/XFMDQD�3XFKDï\��,31��2.=%1�Zb6LHGOFDFK��V\JQ������V����������
:\ND]X�RVöE�Z\ZLH]LRQ\FK�GQ����9,������U��]b5RJRZD�GRb2ER]X�3UDF\�Zb7UHEOLQFH�VSRU]ÈG]RQHJR�SU]H]�
0DULÚ�,ZDñVNÈ�ZbREHFQRĂFL�E\ï\FK�ZLÚěQLöZ�)UDQFLV]ND�7RPF]XND��6WDQLVïDZD�'DQLHOF]XND�Lb0DULDQD�
,ZDñVNLHJR��:\ND]X� UR]VWU]HODQ\FK��� ,,,� ����� U�� �5��'RPDñVND��3DZLDN��:LÚ]LHQLH�*HVWDSR��.URQLND�
����ļ����:DUV]DZD�������V�������RUD]�LVWQLHMÈF\FK�QDSLVöZ�QDJUREQ\FK�VSRU]ÈG]RQ\FK�SU]H]�URG]LQ\�
]DPRUGRZDQ\FK�QDb0LHMVFX�6WUDFHñ��7DEOLF]NL� WHb ]HbZ]JOÚGX�QDbPDWHULDï�ļ�SODVWLN�ZbELDï\P�NRORU]H�
]bF]DUQ\PL�QDSLVDPL�ļ�QLH� WZRU]È�KDUPRQLL�]bEHWRQRZ\PL�NU]\ĝDPL��:\NRQDQR� MH�]b WHJR�PDWHULDïX�
]HbZ]JOÚGX�QDbQLVNLH�NRV]W\� Lb]QDF]QÈ�WUZDïRĂÊ��8PLHV]F]HQLH�WDEOLF]HN�QDbNU]\ĝDFK�]DPRUGRZDQ\FK�
RGE\ïR�VLÚ�QDbVNXWHN�LQWHUZHQFML�URG]LQ�LböZF]HVQ\FK�ZïDG]�8U]ÚGX�0DUV]DïNRZVNLHJR�



69

5R]G]LDï�,,

2JïRV]HQLH�]�GQLD����PDUFD������U��R�DUHV]WRZDQLX�L�]HVïDQLX�GR�.DUQHJR�2ER]X�3UDF\� 
Z�7UHEOLQFH�GZöFK�JRVSRGDU]\�]H�ZVL�5XFKQD�
½UöGïR� APS
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2JïRV]HQLH�]�GQLD���OLVWRSDGD������U���Z�NWöU\P�(��*UDPVV�JUR]L�JRVSRGDU]RP�]HVïDQLHP�
GR�.DUQHJR�2ER]X�3UDF\�Z�7UHEOLQFH��MHĝHOL�QLH�RGGDG]È�QDW\FKPLDVW�NRQW\QJHQWöZ�
½UöGïR� APS
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2JïRV]HQLH�]�GQLD����PDMD������U���Z�NWöU\P�(��*UDPVV�JUR]L�]HVïDQLHP�GR�.DUQHJR�2ER]X�
3UDF\�Z�7UHEOLQFH�RVöE��NWöUH�QLH�PHOGXMÈ�ZïDG]RP�R�REF\FK�SRMDZLDMÈF\FK�VLÚ�Z�RNROLF\�
½UöGïR� APS
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2JïRV]HQLH�]��GQLD����ZU]HĂQLD������U��LQIRUPXMÈFH�R�DUHV]WRZDQLX�L�SU]HND]DQLX�GR�.DUQHJR�
2ER]X�3UDF\�Z�7UHEOLQFH�JRVSRGDU]\�]H�ZVL�-DEïRQQD��5HSNL��6DEQLH��:\UR]ÚE\�L�.XGHOF]\Q�
½UöGïR� APS
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6XPPDU\

7UHEOLQND�,bZDV�HVWDEOLVKHG�E\�/XGZLN�)LVKHU�DQG�RSHQHG�RQb� 6HSWHPEHU�
�����DV�DbIRUFHG�ODERXU�FDPS�WRbLPSULVRQ�3ROHV�ZKR�GLG�QRW�REH\�*HUPDQ�
RUGHUV��VXFK�DV�E\�IDLOLQJ�WRbJLYH�WKH�*HUPDQ�DXWKRULWLHV�WKH�IRUFHG�IRRG�FRQ�
WULEXWLRQ�RU�E\�WUDGLQJ�ZLWKRXW�SHUPLVVLRQ��$bODUJH�QXPEHU�RI�WKH�SULVRQHUV�
ZHUH�VHQW�WKHUH�LQ�UHWDOLDWLRQ�IRU�VDERWDJH�FRPPLWWHG�DJDLQVW�WKH�*HUPDQV�E\�
WKH�3ROLVK�XQGHUJURXQG�IRUFHV��KRZHYHU�SHRSOH�ZHUH�DOVR�VHQW�WRb7UHEOLQND�, 
IRU�KHOSLQJ�-HZV�LQ�WKH�DUHD�WRbKLGH�RU�HVFDSH�IURP�1D]L�SHUVHFXWLRQ��3ULVRQHUV�
ZHUH�IRUFHG�WRbZRUN�������KRXUV�DbGD\�DW�WKH�QHDUE\�JUDYHO�SLW�RU�DW�WKH�LUULJD�
WLRQ�DUHD��7KH�FDPS�LWVHOI�ZDV�LQ�WKH�IRUP�RI�DbTXDGUDQJOH�DQG�ZDV�HQFORVHG�
E\�DbKLJK�IHQFH��DW�WKH�FRUQHUV�RI�ZKLFK�ZHUH�ZDWFK�WRZHUV��DQG�DQ\RQH�WU\�
LQJ� WRbHVFDSH�ZRXOG�EH� VKRW��7UHEOLQND� ,bZDV�GLYLGHG� LQWR� WZR�SDUWV��RQH�
IRU�WKH�*HUPDQ��$XVWULDQ�DQG�8NUDLQLDQ�VWDII�DQG�WKH�RWKHU�IRU�SULVRQHUV��
7KRVH�KHOG�LQ�WKH�FDPS�OLYHG�LQ�FRQVWDQW�IHDU��7KH�FDPS�FRPPDQGDQW�ZKR�
UXOHG�WKH�HQWLUH�WLPH�7UHEOLQND�,bZDV�LQ�RSHUDWLRQ�ZDV�7KHRGRU�YDQ�(XSHQ��
NQRZQ�IRU�KLV�WHUULEOH�EUXWDOLW\��DQG�XQGHU�KLP�ZDV�)UDQ]�6FKZDU]��DQRWKHU�
PDQ�RI�LQFRQFHLYDEOH�FUXHOW\��NQRZQ�WRbEOXGJHRQ�SULVRQHUV�ZLWK�DbKDPPHU��
%\�WKH�OLTXLGDWLRQ�RI�7UHEOLQND�,bRQb���-XO\�������DERXW�DbKDOI�RI�WKH��������
LQPDWHV�KDG�EHHQ�NLOOHG��
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7UXGQR� MHVW� MHGQR]QDF]QLH� XVWDOLÊ� GDWÚ� SRGMÚFLD� GHF\]ML� R� Z\PRUGR�
ZDQLX� ¿\GöZ� ĝ\MÈF\FK� QDb WHUHQDFK� RNXSRZDQ\FK� SU]H]� 1LHPFöZ� RUD]� 
Zb ,,,� 5]HV]\�� 1DMSUDZGRSRGREQLHM� GHF\]MD� WD� ]DSDGïD� Zb GUXJLHM� SRïRZLH�
�����URNX��.RQIHUHQFMD�Zb:DQQVHH�SRG�%HUOLQHP��NWöUD�RGE\ïD�VLÚ����VW\F]�
QLD�����bU���]DMÚïD�VLÚ�SUDNW\F]QÈ�UHDOL]DFMÈ�ķRVWDWHF]QHJR�UR]ZLÈ]DQLD�NZHVWLL 
ĝ\GRZVNLHMĵ�� *ïöZQ\� 8U]ÈG� %H]SLHF]HñVWZD� 5]HV]\� ļ� 56+$� ļ� LQVSLUDWRU�
LbRUJDQL]DWRU�QDUDG\�Zb:DQQVHH��DNFMÚ�PDVRZHM�]DJïDG\�SRZLHU]\ï�GRZöGF\�66�
LbSROLFML�ZbG\VWU\NFLH�OXEHOVNLP�ļ�2GLOR�*ORERFQLNRZL��3RVLDGDï�RQbZ\NV]WDï�
FHQLH� EXGRZODQH�� XNRñF]\ï� :\ĝV]È� 3DñVWZRZÈ� 6]NRïÚ� %XGRZ\� 0DV]\Q�
Zb.ODJHQIXUFLH�LbE\ï�GREU]H�]RULHQWRZDQ\�ZbVSUDZDFK�JRVSRGDUF]\FK��&LHV]\ï�
VLÚ�]DXIDQLHP�+LPPOHUD��=DGDQLH�MHJR�SROHJDïR�QDbSU]HVLHGOHQLX�]bJHWW�LbRER]öZ�
SUDF\�VHWHN�W\VLÚF\�¿\GöZ�LbXQLFHVWZLHQLX�LFK�ZbRER]DFK�ĂPLHUFL��=DNïDGDQR�
SU]\�W\P�F]DVRZH�Z\NRU]\VWDQLH�VLï\�URERF]HM�PïRG\FK�OXG]L��$NFMD�WDbPLDïD�
LbGUXJL�FHO��]DJRVSRGDURZDQLH�PLHQLD�]DJUDELRQHJRb]DPRUGRZDQ\P��2E\GZD�
FHOH��SROLW\F]Q\�LbJRVSRGDUF]\��E\ï\�]HbVREÈ�ĂFLĂOH�SRZLÈ]DQH�bZ\PDJDï\�GRĂZLDG�
F]HQLD� Lb EH]Z]JOÚGQRĂFL� Zb SU]HSURZDG]DQLX� PRUGHUVWZ� QDb VNDOÚ� GRW\FK�
F]DV�QLH]QDQÈ��&]ïRZLHNLHP��QDbNWöU\P�Z�WHM�NZHVWLL�SROHJDQR��E\ï�ZïDĂQLH 
*ORERFQLN�� .RQFHSFMD� RER]öZ� Lb VSRVöE� XĂPLHUFDQLD� ]RVWDï\� RSUDFRZDQH�
SU]H]�OXG]L�EH]SRĂUHGQLR�]ZLÈ]DQ\FK�]bUHDOL]RZDQÈ�ZbODWDFK�����ļ�����DNFMÈ�
XĂPLHUFDQLD�XP\VïRZR�FKRU\FK�QDbWHUHQLH�5]HV]\��$NFML�WHM�QDGDQR�NU\SWRQLP�
7����DbZbMHM�Z\QLNX�ĝ\FLH�VWUDFLïR�������W\V��OXG]L��0DVRZ\�PRUG�ZbNRPRUDFK�
JD]RZ\FK��GRNRQDQ\�ZbNLONX� VSHFMDOQLH�GRb WHJR�FHOX�Z\W\SRZDQ\FK�]DNïD�
GDFK� OHF]QLF]\FK�� VWDQRZLï� VZRLVW\� SROLJRQ� GRĂZLDGF]DOQ\� GOD� SöěQLHMV]\FK�
G]LDïDñ��&HQWUDOD�7���G\VSRQRZDïD�ķZ\NZDOLğNRZDQÈĵ�NDGUÈ�OHNDU]\��SLHOÚJ� 
QLDU]\�� WHFKQLNöZ�EXGRZ\� Lb REVïXJL�NRPöU�JD]RZ\FK��1DMSUDZGRSRGREQLHM�
QLH�E\ïR�VSHFMDOQHJR�SURJUDPX��ZHGïXJ�NWöUHJR�XF]RQR�PRUGRZDQLD�ZbRĂURG�
NDFK� HXWDQD]ML�� 3U]H]� VDPR� SU]HE\ZDQLH�Zb ķLQVW\WXWDFKĵ�� NWöUH� ]QDMGRZDï\�
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VLÚ� Zb QDVWÚSXMÈF\FK� PLHMVFRZRĂFLDFK�� +DUWKHLP�� +DGDPDU�� 6RQQHQVWHLQ�
Lb*UDIHQHFN�RUD]�PRUGRZDQLH�OXG]L��SHUVRQHO�VWDZDï�VLÚ�ķRGSRUQ\ĵ�QDbZV]HONLH�
ZVSöïF]XFLH��-Xĝ�ZöZF]DV�]DREVHUZRZDQR��ĝHbQDMEDUG]LHM�EH]Z]JOÚGQ\PL�VWD�
ZDOL�VLÚ�FL��NWöU]\�EH]SRĂUHGQLR�]ZLÈ]DQL�E\OL�]bSURFHVHP�]DELMDQLD��DbZLÚF�SUD�
FRZQLF\�NRPöU�JD]RZ\FK�LbNUHPDWRULXP��1D]\ZDQR�LFK�ķGLH�%UHQHUĵļ�SDOD�
F]H��&Dï\�SHUVRQHO�ķDNFML�HXWDQD]MLĵ�OLF]\ï�RNRïR�����RVöE��=bWHM�OLF]E\�Z\EUDQR�
����RVöE��NWöUH�PLDï\�NLHURZDÊ�RER]DPL�]DJïDG\��%\OL�WRbķQDMOHSVL�VSHFMDOLĂFL�
RGbPRUGRZDQLDĵ��:V]\VF\�RQL�PLHOL�ZbVZRLFK�NVLÈĝHF]NDFK�SïDF�W]Z��F]HUZRQ\�
SDVHN�LbG]LÚNL�WHPX�QLH�Z\V\ïDQR�LFK�QDbIURQW��&KRG]LïR�RbWR��E\�ĝDGHQ�]bQLFK�QLH�
GRVWDï�VLÚ�GRbQLHZROL�LbQLH�SU]HND]Dï�LQIRUPDFML�RbPDVRZ\FK�PRUGDFK��6SHFMDOLĂFL�
FL�SRG�NRQLHF������URNX�LbQDbSRF]ÈWNX�����bURNX�SU]\MHFKDOL�GRb/XEOLQD1��
���NZLHWQLD� ����� URNX�+LPPOHU� SRGF]DV�ZL]\W\�Zb:DUV]DZLH�SUDZ�

GRSRGREQLH�]DWZLHUG]Lï�UR]SRF]ÚFLH�SU]\JRWRZDñ�GRbZ\PRUGRZDQLD�PLHV]�
NDMÈF\FK�WDP�¿\GöZ��:b]ZLÈ]NX�]bW\P�*ORERFQLN�SRUR]XPLDï�VLÚ�ZbPDMX�
]b.DQFHODULÈ�)đKUHUD�ZbVSUDZLH�]DWZLHUG]HQLD�EXGRZ\�WU]HFLHJR�MXĝ�ļ�RSUöF]�
%HïĝFD�L�6RELERUX�ļ�RER]X�]DJïDG\�Zb7UHEOLQFH2�
:LRVQÈ� ����b URNX� 66�+DXSWVWXUPEDQQIđKUHU�+HUPDQ�+RHĠH�Z\VïDï�

HNLSÚ�VNïDGDMÈFÈ�VLÚ�]bE\ï\FK�XF]HVWQLNöZ�DNFML�7����E\�]QDOHěÊ�RGSRZLHG�
QLH� PLHMVFH� GRb EXGRZ\� RER]öZ� ĂPLHUFL��:V]\VWNLH� WU]\�� %HïĝHF�� 6RELEöU�
Lb7UHEOLQND�]RVWDï\�]ORNDOL]RZDQH�ZbPLHMVFRZRĂFLDFK�QDGEXĝDñVNLFK��ZbNRP�
SOHNVDFK� OHĂQ\FK� QDb ZVFKRGQLHM� JUDQLF\� *HQHUDOQHM� *XEHUQL�� 3RïRĝHQLH�
WDNLH�GDZDïR�PRĝQRĂÊ�PDVNRZDQLD�GRNRQ\ZDQHM�]EURGQL��DbSU]\ZRĝRQ\P�
WXbOXG]LRP�ZUDĝHQLH��LĝbLVWRWQLH�]QDOHěOL�VLÚ�ZbRER]LH�SU]HMĂFLRZ\P�LbSRbGH]\Q�
IHNFML�Z\MDGÈ�GDOHM�QDbZVFKöG�ļ�GRbSUDF\��7HUHQ\��QDbNWöU\FK�SRZVWDï\�RER]\�
ĂPLHUFL��E\ï\�VïDER�]DOXGQLRQH�LbSRïRĝRQH�VWRVXQNRZR�EOLVNR�/XEOLQD��JG]LH�
PLHĂFLï� VLÚ� V]WDE� $NFML� 5HLQKDUG�� 'Rb 7UHEOLQNL� E\ïR� ���� NP�� GRb %HïĝFD� 
����NP��DbGRb6RELERUX����NP��7HbWU]\�RER]\�ĂPLHUFL�]QDOD]ï\�VLÚ�QDbSRJUD�
QLF]X� GZöFK� QDMZLÚNV]\FK� VNXSLVN� OXGQRĂFL� ĝ\GRZVNLHM� Zb (XURSLH�� NWöUÈ�
ZbNRñFX�����bURNX�V]DFRZDQR�QDb�����bW\V��Zb*HQHUDOQHM�*XEHUQL���b���bW\V��
QDb8NUDLQLH�Lb%LDïRUXVL�RUD]����bW\V��Zb2NUÚJX�%LDï\VWRN���
7UHEOLQND�OHĝDïD�QDbVW\NX�G\VWU\NWöZ�ZDUV]DZVNLHJR��OXEHOVNLHJR�Lb2NUÚJX�

%LDï\VWRN��SU]\�GREU\FK�SRïÈF]HQLDFK�NROHMRZ\FK�]b:DUV]DZÈ��%LDï\PVWRNLHP�
Lb G\VWU\NWHP� UDGRPVNLP�� ,VWQLDïD� WXb MXĝ� ERF]QLFD� NROHMRZD�� SURZDG]ÈFD�

1� '��3RKO��5ROD�G\VWU\NWX�OXEHOVNLHJR�ZbRVWDWHF]Q\P�UR]ZLÈ]DQLX�NZHVWLL�ĝ\GRZVNLHM��ķ=HV]\W\�0DMGDQNDĵ��
������QU�;9,,,��V�b�������
2� '��3RKO��=QDF]HQLH�G\VWU\NWX�OXEHOVNLHJR�ZbķRVWDWHF]Q\P�UR]ZLÈ]DQLX�NZHVWLL�ĝ\GRZVNLHMĵ��V�����
�� -��0DUV]DïHN��6\VWHP�RER]öZ�ĂPLHUFL�Zb*HQHUDOQ\P�*XEHUQDWRUVWZLH�LbMHJR�IXQNFMH������ļ�������ķ=HV]\W\�
0DMGDQNDĵ��������QUb;9,,��V�b���
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GRbĝZLURZQL��DbFDï\�WHUHQ�SDWURORZDï\�JUXS\�VWUDĝQLNöZ�]b.DUQHJR�2ER]X�
3UDF\��RGGDORQHJR�]DOHGZLH�Rb�bNP�RGbQRZR�SRZVWDMÈFHJR�
:b7UHEOLQFH�RGb����bU��LVWQLDï��RğFMDOQLH�SRZRïDQ\�SU]H]�ZïDG]H�QLHPLHF�

NLH��.DUQ\�2Eö]�3UDF\��7DND� V\WXDFMD� VSU]\MDïD� XĂSLHQLX� F]XMQRĂFL� GHSRU�
WRZDQ\FK� WDPb OXG]L�� W\P�EDUG]LHM�� LĝbSLHUZV]\�NRPHQGDQW�RER]X�]DJïDG\��
,UPIULHG�(EHUO��ZbSLVPDFK�NLHURZDQ\FK�GRb5DG\�¿\GRZVNLHM�Zb:DUV]DZLH�
RNUHĂODï�VZöM�REö]�MDNR�REö]�SUDF\��$UEHLWVODJHU�7UHEOLQND����

���7RSRJUDğD�RER]X
3URMHNWRZDQLHP� Lb EXGRZÈ� RER]X� ĂPLHUFL� Zb 7UHEOLQFH� ]DMÚïD� VLÚ� VSHF� 

MDOQD�HNLSD�EXGRZODQD�66�]b&HQWUDOQHJR�=DU]ÈGX�%XGRZODQHJR�66�Lb3ROLFML�
Zb /XEOLQLH�� NLHURZDQD� SU]H]� 66�2EHUVWXUPIđKUHUD� 5LFKDUGD� 7KRPDOOÚ��
3UDFH�EXGRZODQH�Z\NRQ\ZDï\�GZLH�ğUP\�QLHPLHFNLH�]b/HJQLF\�Lb:DUV]DZ\��
'UXWHP� NROF]DVW\P� RJURG]RQR� ��� KD� JUXQWöZ� SRïRĝRQ\FK� RNRïR� ���bP�
RGbJïöZQHM�GURJL�NROHMRZHM� Lb V]RV\�0DïNLQLDļ.RVöZ�/DFNL��=DïRĝRQR� OLQLÚ�
WHOHIRQLF]QÈ��]EXGRZDQR�WHĝ�GRJRGQÈ�EUXNRZDQÈ�GURJÚ�SURZDG]ÈFÈ�RGbV]RV\�
SU]H]�ODV�GRbRER]X��'QLD����NZLHWQLD�RbJRG]�����UDQR�Z\EUDQD�JUXSD�����QLH�
PLHFNLFK�¿\GöZ��NWöU]\�ZF]HĂQLHM�GHSRUWRZDQL�E\OL�]b%HUOLQD�GRb:DUV]DZ\��
]RVWDïD�Z\VïDQD�GRb7UHEOLQNL��%\OL�RQL�ZbZLHNX�RGb���GRb���ODW��DbZLÚF�]GROQL�
GRbFLÚĝNLHM�ğ]\F]QHM�SUDF\��.ROHMQ\FK����QLHPLHFNLFK�¿\GöZ�VNLHURZDQR�WXb 
���NZLHWQLD������URNX���3U]H]QDF]RQR�LFK�GRbEXGRZ\�RER]X�QDMSUDZGRSR�
GREQLHM�SRbWR��E\�QLH�PLHÊ�SUREOHPöZ�MÚ]\NRZ\FK�]bURERWQLNDPL��:bF]HUZFX�
����b U�� Z\EXGRZDQR� QLHGXĝ\� ERF]Q\� WRU�� SRSURZDG]RQ\� RGb LVWQLHMÈFHJR�
MXĝ�RGFLQND� OLQLL�NROHMRZHM�VNLHURZDQHM�GRbĝZLURZQL��7RU�NRñF]\ï�VLÚ�ERF]�
QLFÈ��NWöUÈ�SU]HNV]WDïFRQR�SöěQLHM�ZbUDPSÚ�NROHMRZÈ��0DWHULDï\�GRbEXGRZ\�
RER]X�SU]\ZRĝRQR�]b:DUV]DZ\��6RNRïRZD�3RGODVNLHJR�Lb.RVRZD�/DFNLHJR��
2NROLF]QH�JPLQ\�ĝ\GRZVNLH�]PXV]DQR�GRbGRVWDUF]DQLD�PDWHULDïöZ�EXGRZ�
ODQ\FK�LbLQVWDODF\MQ\FK��DbQDZHW�FDï\FK�NRPSOHWöZ�]DVWDZ�VWRïRZ\FK�GOD�SHU�
VRQHOX� DGPLQLVWUDF\MQHJR��'Rb SUDF�Z\NRU]\VW\ZDQR� WHĝ�ZLÚěQLöZ� ĝ\GRZ�
VNLFK� VSURZDG]RQ\FK�Zb W\P�FHOX� ]b RNROLF]Q\FK�PLDVWHF]HN�RUD]�ZLÚěQLöZ�

�� =RE��GRNXPHQW\�]bGQ�����9,�����bU��Lb��9,,�����bU��]DPLHV]F]RQH�Z�NVLÈĝFH�-��*XPNRZVNLHJR�
Lb$�b5XWNRZVNLHJR�7UHEOLQND�>����@��%\Ê�PRĝH�SRVïXĝRQR�VLÚ�LbWXbSU]\NïDGHP�PRGHORZ\P��MDNLP�E\ï�
%HïĝHF��JG]LH�ZF]HĂQLHM�IXQNFMRQRZDï�REö]�SUDF\�
� $GDPD�&]HUQLDNRZD�G]LHQQLN�JHWWD�ZDUV]DZVNLHJR���,;�����ļ���9,,�������0��)XNV��RSUDF����:DUV]DZD�
������V�����ļ�����:\EUDQ\FK�����URERWQLNöZ�SRFKRG]LïR�]�JUXS\������QLHPLHFNLFK�¿\GöZ�]b%HUOLQD�
SU]\E\ï\FK�GRb:DUV]DZ\�GQ����NZLHWQLD������U��RbJRG]����UDQR�LbXPLHV]F]RQ\FK�QDbW]Z��NZDUDQWDQQLH�
ZbEXG\QNX�SU]\�XO��/HV]QR����������:bUHODFMDFK�RFDODï\FK�ZLÚěQLöZ�QLH�VSRW\ND�VLÚ��E\�ZVSRPLQDQR�
RbWHM�JUXSLH��1DMSUDZGRSRGREQLHM�]DPRUGRZDQR�LFK��JG\�REö]�]RVWDï�MXĝ�Z\EXGRZDQ\��
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.DUQHJR�2ER]X� 3UDF\��2ğFMDOQLH� REö]� QRVLï� QD]ZÚ� 66�6RQGHUNRPPDQGR�
7UHEOLQND��SRWRF]QLH�RNUHĂODQ\�E\ï�MDNR�7UHEOLQNDb,,�����bOLSFD�����bU��]DNRñ�
F]RQR�SUDFH�EXGRZODQH�� DbNRPHQGDQW�RER]X��GRNWRU�PHG\F\Q\�66�8QWHU� 
VWXUPIđKUHU�,UPIULHG�(EHUO��E\ï�SU]\JRWRZDQ\�GRbķRVWDWHF]QHJR�UR]ZLÈ]DQLD�
NZHVWLL�ĝ\GRZVNLHMĵ��3RGREQLH�MDN�LbLQQL��RQbWHĝ�]GRE\ï�RGSRZLHGQLH�GRĂZLDG�
F]HQLH�SRGF]DV�DNFML�HXWDQD]ML�
&Dï\�REö]�RWDF]DïR�SRGZöMQH�RJURG]HQLH� ]bGUXWX�NROF]DVWHJR��Z\VRNLH�

QDb���bP��SU]HSODWDQH�]LHORQ\PL�JDïÚ]LDPL��JïöZQLH�VRVQRZ\PL��WDN�E\�QLH�
PRĝQD�E\ïR�]REDF]\Ê��FRbVLÚ�]D�QLPL�G]LHMH��:bJöUQH�SDUWLH�GUXWX�RJURG]H�
QLD�ZW\NDQR�JDïÚ]LH� MDïRZFD��E\� MH�SRGZ\ĝV]\Ê� LbGRGDWNRZR�]DPDVNRZDÊ��
2NRïR���bP�SU]HG�RJURG]HQLHP�XVWDZLRQR�NR]ï\�SU]HFLZSDQFHUQH�LbUR]SOH�
FLRQR�]ZRMH�GUXWX�NROF]DVWHJR�
*ïöZQD�EUDPD�]QDMGRZDïD�VLÚ�RGbVWURQ\�SöïQRFQHM�LbRWZLHUDïD�VLÚ�QDbGURJÚ�

QD]ZDQÈ� SU]H]� 1LHPFöZ� .XUW� 6HLGHO� 6WUDćH� ļ� RGb QD]ZLVND� QDMVWDUV]HJR�
ZLHNLHP�QLHPLHFNLHJR�F]ïRQND�]DïRJL�RER]X��NWöU\�QDG]RURZDï� MHM�EXGRZÚ��
*ïöZQH�GURJL�E\ï\�Z\EUXNRZDQH��SR]RVWDïH�Z\V\SDQR�ĝZLUHP��7Xĝ�]D�EUDPÈ��
SRbSUDZHM�VWURQLH��]QDMGRZDïD�VLÚ�ZDUWRZQLD��DbQDSU]HFLZNR�QLHM�ļ�NRPHQ�
GDQWXUD��%UDPD� LbZDUWRZQLD�]EXGRZDQH�E\ï\�]bRNUÈJODNöZ�ZbVW\OX� W\URO�
VNLP��2Gb.XUW�6HLGHO�6WUDćH�RGFKRG]LïD�XOLF]ND�ZbNLHUXQNX�ZVFKRGQLP��SUR�
ZDG]ÈFD�GRbNRV]DU�GOD�XNUDLñVNLFK�VWUDĝQLNöZ��3LHUZV]\�GXĝ\FK�UR]PLDUöZ�
EXG\QHN�RGbVWURQ\�ZVFKRGQLHM�VWDQRZLïDbMDGDOQLD�SRïÈF]RQD�]bNXFKQLÈ�LbVSL�
ĝDUQLÈ��1DVWÚSQ\PL�GZRPD�EXG\QNDPL��SRïRĝRQ\PL�Z]JOÚGHP�VLHELH�UöZ�
QROHJOH��E\ï\bEDUDNL�PLHV]NDOQH�GOD�VWUDĝQLNöZ��W]Z��ZDFKPDQöZ��'DOHM�VWDï\�
GZD�EDUDNL�� UöZQLHĝ� UöZQROHJOH�SRïRĝRQH�Z]JOÚGHP� VLHELH�� SLHUZV]\P�E\ï�
EDUDN�PLHV]NDOQ\��GUXJL�]DZLHUDï�SRPLHV]F]HQLD�GOD�OHNDU]D�LbIU\]MHUD��.RV]DU\�
QRVLï\�LPLÚ�0D[D�%LDOL��%LHODVD���66�8QWHUVWXUPIđKUHU�0D[�%LDOL�]RVWDï�]DELW\�
QRĝHP�SU]H]�ZDUV]DZVNLHJR�¿\GD�0HLUD�%HUOLQHUD�SRGF]DV�SU]HSURZDG]DQLD�
VHOHNFML�QDbSODFX�DSHORZ\P���bZU]HĂQLD�����bURNX��%HUOLQHU��ZUD]�]bGZRPD�
VWRMÈF\PL�RERN�QLHJR�ZLÚěQLDPL��]RVWDï�QDW\FKPLDVW�]DELW\�V]SDGOHP�SU]H]�
VWUDĝQLNöZ���.RV]DU\�WHb]DPLHV]NLZDïD�NRPSDQLD�VWUDĝQLNöZ��WM���������RVöE��
.ROHMQ\P�RELHNWHP�]QDMGXMÈF\P�VLÚ�QDbREV]DU]H�NRV]DU�E\ïR�]RR��3U]HE\ZDï\�
ZbQLP�]ZLHU]ÚWD�OHĂQH��P�LQ��VDUQD��GZD�OLV\��JRïÚELH�RUD]�GZD�SDZLH��'RRNRïD�
E\ïR�GRĂÊbVSRNRMQLH��=bGUHZQD�Z\NRQDQR�ïDZNL�GOD�Z\SRF]\QNX�1LHPFöZ�

�� )�� =ÈEHFNL��:VSRPQLHQLD� GDZQH� Lb QRZH�� V�b �������0�� %XUED��7UHEOLQND�� (LQ�16�9HUQLFKWXQJVODJHU�
LP�5DDKPHQ�GHU� ķ$NWLRQ�5HLQKDUGĵ��*ùWWLQJHQ������� V�b���=�b�XNDV]NLHZLF]��2Eö]� VWUDFHñ�Zb7UHEOLQFH��
:DUV]DZD�������V�b��
�� ¿,+��3U]Hĝ\FLD�]ELHJD�]b7UHEOLQNL��JUXG]LHñ�������$UFKLZXP�5LQJHOEOXPD�5b,,�V\J�b�����V�b����
0�b%XUED��7UHEOLQND��V�b��
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Lb 8NUDLñFöZ�� 6SRNöM� Lb FLV]D� ]DOHJDïD� WRbPLHMVFH��� =RR� ]DSURMHNWRZDï� ķHNV�
SHUW� ]b:LHGQLDĵ�� 66�8QWHUVWXUPIđKUHU�.XUW� )UDQ]�� ]DVWÚSFD� NRPHQGDQWD��
]ZDQ\�SU]H]�ZLÚěQLöZ�ķ/DONÈĵ��ZbVZRLP�DOEXPLH�IRWRJUDğF]Q\P�]DW\WXïR�
ZDQ\P�6FKùQH�=HLWHQ��3LÚNQH�F]DV\���QDbMHGQHM�VWURQLH�QDNOHLï�]GMÚFLD�]URELRQH�
SU]H]�VLHELH�ZbEHUOLñVNLP�]RR�RUD]�Zb]RR�Zb7UHEOLQFH��3DPLÚWDMÈFHPX�RbFHQ�
WUDOL� QDb 7LHUJDUWHQVWUDćHb �� GDMH� WRb V\PEROLF]QÈ� Z\PRZÚ�� (VHVPDQL�PLHOL�
GRbVZRMHM�G\VSR]\FML�UöZQLHĝ�ELEOLRWHNÚ��.VLÈĝNL�SU]HVïDï�GRbQLHM�5HLFKOHLWHU�
%RXKOHU�]b%HUOLQD��1DOHĝ\�UöZQLHĝ�GRGDÊ��ĝHbIXQNFMRQDULXV]H�$NFML�5HLQKDUG� 
SRb���W\JRGQLDFK�VïXĝE\�PLHOL�SUDZR�GRbXUORSX�ZbGRPNDFK�QDG� MH]LRUHP�
$WWHUVHH�Zb$XVWULL��0RJOL�JR�VSÚG]DÊ�UD]HP�]bĝRQDPL�OXE�SU]\MDFLöïNDPL�
2ERN� ]RR� ]QDMGRZDïD� VLÚ� VRUWRZQLD� NRV]WRZQRĂFL�� 7XWDM� RNRïR� ������

RVöE�� W]Z�� *ROGMXGHQöZ�� VRUWRZDïR�� UHMHVWURZDïR� Lb SDNRZDïR� U]HF]\� ZDU�
WRĂFLRZH�� JïöZQLH� SLHQLÈG]H�� ]ïRWR�� GLDPHQW\� Lb ELĝXWHULÚ�� ,FK� V]HIHP� E\ï�
66�8QWHUVFKDUIđKUHU�)UDQ]�6XFKRPHO��*ROGMXGHQL�E\OL�VSHFMDOLVWDPL�ZbVZRMHM�
EUDQĝ\�LbXSU]\ZLOHMRZDQ\PL�ZLÚěQLDPL�ZbRER]LH�
2ERN�NRPHQGDQWXU\�� SU]\�.XUW� 6HLGHO� 6WUDćH�� ]QDMGRZDï� VLÚ� EXG\QHN�

GOD�1LHPFöZ��ZbNWöU\P�PLHĂFLï\�VLÚ�VFKURQ��L]RODWND�RUD]�JDELQHW\�ļ�GHQ�
W\VW\F]Q\�LbIU\]MHUVNL��=D�QLP�E\ï�EDUDN�GOD�8NUDLQHN�Lb3ROHN��NWöUH�SHïQLï\�
IXQNFMH�VSU]ÈWDF]HN�LbVïXĝÈF\FK�
3Rb GUXJLHM� VWURQLH� XOLF\� VWDï� SRNDěQ\FK� UR]PLDUöZ� EXG\QHN� ]b ZLHĝÈ��

3LHUZV]È�MHJR�F]ÚĂÊ�VWDQRZLïD�MDGDOQLD�GOD�HVHVPDQöZ��¥URGNRZD�F]ÚĂÊ�E\ïD�
PXURZDQD��VW\OL]RZDQD�QDbZLHĝÚ�]DPNRZÈ�LbPLHĂFLïD�PDJD]\Q�EURQL��'DOHM�
FLÈJQÈï�VLÚ�EDUDN�PLHV]NDOQ\�GOD�1LHPFöZ��NWöU\FK�OLF]EÚ�RNUHĂOD�VLÚ�QDb������
RVöE��3RbSU]HFLZQHM�VWURQLH�GURJL�]QDMGRZDï�VLÚ�PDJD]\Q�]bWNDQLQDPL��%OLVNR�
QLHJR�PLHĂFLïD�VLÚ�SLHNDUQLD��JG]LH�Z\SLHNDQR�ZLHGHñVNLH�EXïHF]NL�GOD�GUX�
JLHJR�NRPHQGDQWD�ļ�6WDQJOD��$XVWULDND�]bSRFKRG]HQLD��3LHNDU]HP�E\ï�¿\G��
5HLQKDUG�6LHJIULHG��NWöU\bSRFKRG]Lï�]b)UDQNIXUWX�
:bWHM�F]ÚĂFL�RER]X�E\ï\�EDUDNL�GOD�ZLÚěQLöZ�RNUHĂODQH�JHWWHP��RER]HP�

QUb�� OXE�RER]HP�GROQ\P��1LHPF\�QD]\ZDOL�JR�:RKQODJHU�ļ�REö]�PLHV]�
NDOQ\��3U]HE\ZDïR�ZbW\FK�SRPLHV]F]HQLDFK���������ZLÚěQLöZ��:\ïDS\ZDQR�
LFK�]bWUDQVSRUWöZ�LbNLHURZDQR�GRbZ\NRQ\ZDQLD�UöĝQ\FK�SUDF��5RWDFMD�E\ïD�
GXĝD�� %DUDNL� XVWDZLRQH� E\ï\� Zb NV]WDïFLH� SRGNRZ\�� 3DWU]ÈF� ]b XOLF\� .XUW�
6HLGHO��SRbOHZHM�VWURQLH�]QDMGRZDï�VLÚ�EDUDN�PLHV]F]ÈF\�NXFKQLÚ��NWöUÈ�SURZD�
G]Lï�REHUNDSR�%ODX�]bĝRQÈ��SUDOQLÚ��ZDUV]WDW�V]HZVNL��NUDZLHFNL��VWRODUQLÚ�RUD]�

�� -�� :LHUQLN�� 5RN� Zb 7UHEOLQFH�� V�b ��QQ�� >SLVRZQLD� VNRU\JRZDQD@�� 3U]\ZLÈ]\ZDQR� GXĝÈ� ZDJÚ�
GRbZ\SRF]\QNX�SHUVRQHOX�ELRUÈFHJR�XG]LDï�ZbPRUGRZDQLX��'OD�F]ïRQNöZ�7���LVWQLDï�VSHFMDOQ\�RĂURGHN�
Z\SRF]\QNRZ\�QDG�$WWHUVHH�Zb$XVWULL�
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F]ÚĂÊ�PLHV]NDOQÈ�GOD�������NRELHW�ĝ\GRZVNLFK��6]F]\WHP�GRbQLHJR�VWDï�EDUDN��
ZbNWöU\P�PLHOL�VZRMH�SRPLHV]F]HQLD�*ROGMXGHQL�RUD]�ĂOXVDU]H��:bNROHMQ\P�
EDUDNX� ]QDMGRZDOL� VLÚ� SR]RVWDOL�ZLÚěQLRZLH�� W]Z��$UEHLWVMXGHQ� Lb+RIMXGHQ��
2NQD�ZbEDUDNDFK�E\ï\�]DNUDWRZDQH��ZH�ZQÚWU]X�QLH�E\ïR�SRGïöJ��W\ONR�SLD�
VHN��1DbQRF�EDUDNL�]DP\NDQR��3RbVWURQLH�SRïXGQLRZHM�WHJR�EDUDNX�UR]FLÈJDï�
VLÚ��DĝbGRbODWU\Q\��SODF�DSHORZ\��2Eö]�QUb��RJURG]RQ\�E\ï�GRGDWNRZR�GUX�
WHP�NROF]DVW\P��2ERN�EDUDNöZ�ZLÚěQLöZ�]QDMGRZDïD�VLÚ�VWDMQLD��7U]\PDQR�
ZbQLHM�NRQLH��NWöU\PL�RSLHNRZDï�VLÚ�:LOOL�0HQW]��DbXMHĝGĝDï�.XUW�)UDQ]��]QD�
MÈF\�VLÚ�QDbV]WXFH�MHěG]LHFNLHM��0LïRĂQLNLHP�NRQQ\FK�SU]HMDĝGĝHN�E\ï�WDNĝH�
NRPHQGDQW�)UDQ]�6WDQJO��NWöU\�F]ÚVWR�MHěG]Lï�SRbRER]LH�LbZRNöï�QLHJR�ZbELD�
ï\P�KLSSLF]Q\P�VWURMX��ZbĝöïW\FK�UÚNDZLF]NDFK�]bNR]LHM�VNöU\�Lb]HbV]SLFUXWÈ��
QDbNWöUHM�ZLGQLDï\�LQLFMDï\�ķ)�b6�ĵ�Z\NRQDQH�]Hb]ïRW\FK�]ÚEöZ�]DPRUGRZD�
Q\FK�Z�RER]LHbOXG]L��
:V]\VWNLH� Z\PLHQLRQH� GRW\FKF]DV� EXG\QNL�� MDN� Lb VWDFMD� EHQ]\QRZD��

JDUDĝ��ZbNWöU\P�WU]\PDQR� VDPRFKRG\��Zb W\P�WDNĝH� VDPRFKöG�SDQFHUQ\��
RUD]�VNïDG�ZÚJOD��WZRU]\ï\�W]Z��F]ÚĂÊ�DGPLQLVWUDF\MQR�PLHV]NDOQÈ�
.ROHMQÈ�F]ÚĂÊ�RER]X�WZRU]\ïD�W]Z��VWUHID�SU]\MÚÊ��RNUHĂODQD�SU]H]�1LHPFöZ�

MDNR�$XIIDQJODJHU�ļ�REö]�SU]HMĂFLRZ\��6NïDGDïD�VLÚ�RQD�]bUDPS\��UR]ELHUDOQL�
GOD�NRELHW�LbG]LHFL��ZbNWöUHM�SUDFRZDï�UöZQLHĝ�IU\]MHU��RUD]�W]Z��NDV\��F]\OL�PLHM�
VFD��JG]LH�VNïDGRZDQR�GURJRFHQQH�U]HF]\��3RbSU]HFLZQHM�VWURQLH�]QDMGRZDïD�
VLÚ�UR]ELHUDOQLD�GOD�PÚĝF]\]Q��7HUHQ�UR]ELHUDOQL�RJURG]RQ\�E\ï�GRGDWNRZR�
GUXWHP�NROF]DVW\P��6WÈG�SURZDG]LïD�ïXNRZDWD�GURJD�GRbNRPöU�JD]RZ\FK��
RNUHĂODQD�SU]H]�1LHPFöZ�ķGHU�6FKODXFKĵ��DbSU]H]�ZLÚěQLöZ�+LPPHOIDKUW�
6WUDćH�ļ�8OLFD�3öMĂFLD�GR�1LHED�OXE�+LPPHOZHJ�ļ�'URJD�GRb1LHED��%\ïD�
GïXJD�QDb�����bP�LbV]HURND�QDbRNRïR����bP��2JURG]RQD�]bREX�VWURQ�GUX�
WHP�NROF]DVW\P�bVNUÚFDïD�SUDZLH�SRG�NÈWHP�SURVW\P��WDN�DE\�QDb]DNUÚFLH�
PRĝQD�E\ïR�SU]HUZDÊ�QDSï\Z�OXG]L�GRbNRPöU�JD]RZ\FK��.V]WDïW�WHM�GURJL�
QLH�E\ï�SU]\SDGNRZ\��ķXïDWZLDï�SUDFÚĵ�REVïXG]H��1Db]DNUÚFLH�ZVWU]\P\ZDQR�
QDSï\Z�OXG]L��JG\�NRPRU\�JD]RZH�E\ï\�MXĝ�]DSHïQLRQH��3U]\�UDPSLH�]QDMGR�
ZDï�VLÚ�GXĝ\FK�UR]PLDUöZ�EDUDN��ZbNWöU\P�VNïDGRZDQR�SRVRUWRZDQH�U]HF]\�

�� )UDQ]�6WDQJO�XURG]Lï� VLÚ�Zb����� U��Zb$OPLQLVWHU�Zb$XVWULL��:bZLHNX���� ODW� ]RVWDï�SROLFMDQWHP�
LbVïXĝ\ï�ZbRGG]LDïDFK�SUHZHQFML��1DVWÚSQLH�XNRñF]\ï�V]NRïÚ�RğFHUVNÈ�SROLFML��:bOLVWRSDG]LH������U��]RVWDï�
]DDQJDĝRZDQ\�GRbķSURJUDPX�HXWDQD]MLĵ�LbVNLHURZDQ\�GRb+DUWKHLP��:bSDěG]LHUQLNX������U��Z\VïDQR�JR�
GRbNROHMQHJR�RĂURGND�Zb%HUQEXUJX��]DU]ÈG]DQHJR�ZöZF]DV�SU]H]�GU�,PIULGD�(EHUOD��:bOXW\P������U��
SU]\E\ï�GRb/XEOLQD�LbZV]HGï�GRbķHNLS\ĵ�2GLOR�*ORERFQLND��2GbPDMD�GRbVLHUSQLD������U��E\ï�NRPHQGDQWHP�
RER]X�]DJïDG\�Zb6RELERU]H��2GbVLHUSQLD�]RVWDï�NRPHQGDQWHP�7UHEOLQNL��=PDUï�Zb�����U��ZbZLÚ]LHQLX��
1LH�Xĝ\ZDï�SU]HPRF\�Z]JOÚGHP�ZLÚěQLöZ��7UDNWRZDï�LFK�MDN�ķWRZDUĵ��DbRER]HP�ĂPLHUFL�]DZLDG\ZDï�MDN�
]Z\Nï\P�]DNïDGHP�SURGXNF\MQ\P��ZbNWöU\P�QDMZDĝQLHMV]\P�]DGDQLHP�E\ïR�]DELÊ�MDN�QDMZLÚNV]È�OLF]EÚ�
OXG]L�ZbVSRVöE�QDMHNRQRPLF]QLHMV]\�RUD]�Z\NRU]\VWDÊ�GRE\WHN�SRbQLFK�



81

5R]G]LDï�,,,

RğDU��2Gb VWURQ\� UDPS\� Lb WRUöZ�PDJD]\Q� WHQ� XSRGREQLRQ\� E\ï� GRb VWDFML 
NROHMRZHM�� :LGQLDï� QDb QLP� GXĝ\FK� UR]PLDUöZ� QDSLV� ķ2EHU� 0DMGDQĵ10��
%DUDN�SRVLDGDï�RNLHQNR�LPLWXMÈFH�NDVÚ�ELOHWRZÈ�LbQDPDORZDQ\�QDbV]F]\FLH�
]HJDU��6WU]DïNL�ZVND]\ZDï\�NLHUXQHN�U]HNRPHM�SU]HVLDGNL�GRb%LDïHJRVWRNX�
Lb:RïNRZ\VND�RUD]�NLHUXQHN�GRbïDěQL��3U]HGïXĝHQLH�WHJR�EXG\QNX�VWDQRZLï\�
GZD�PQLHMV]H�EDUDNL�� JG]LH� WDNĝH� VNïDGRZDQR�SRVRUWRZDQH� U]HF]\� RğDU11��
:DĝQ\P�RELHNWHP�ZbWHM�VWUHğH�E\ï�W]Z��OD]DUHW��1LH�VïXĝ\ï�RQbGRbOHF]HQLD��
OHF]�ZUÚF]�SU]HFLZQLH�ļ�GRb]DELMDQLD��7HUHQ�OD]DUHWX�RJURG]RQ\�E\ï�V]F]HO�
QLH�GUXWHP�NROF]DVW\P��1DSU]HFLZNR�ZHMĂFLD�E\ïR�GRGDWNRZH�RJURG]HQLH�
]b GUXWX� NROF]DVWHJR��ZFKRG]ÈF\� F]Xï� VLÚ�ZLÚF� MDN�ZbNRU\WDU]X� ODELU\QWX��
:HMĂFLH�E\ïR�SRP\ĂODQH�ZïDĂQLH�Z�WDNL�VSRVöE��SRbWR��E\�ZLÚ]LHñ�QLH�PöJï�
VLÚ� FRIQÈÊ�� Db W\P�EDUG]LHM�Z\ELHF��1DG�EXG\QNLHP� W\P�SRZLHZDïD�ELDïD�
ĠDJD�]b F]HUZRQ\P�NU]\ĝHP��=D�QLP�]QDMGRZDï� VLÚ�Göï��ZbNWöU\P�SDORQR�
SU]\ZRĝRQH� GRNXPHQW\�� ]GMÚFLD�� G\SORP\�� SU]HGPLRW\� NXOWX� UHOLJLMQHJR��
1DG� WHQ� SïRQÈF\� Göï� SU]\SURZDG]DQR� FKRU\FK�� VWDUFöZ�� LQZDOLGöZ�� G]LHFL�
EH]�RSLHNL�RUD]�W\FK��NWöU]\�PRJOLE\�RSöěQLÊ�WHPSR�ķSUDFĵ�PDMÈF\FK�QDbFHOX�

10� 3U]\VLöïHN�RbQD]ZLH�0DMGDQ�]QDMGRZDï�VLÚ���NP�RGbRER]X�
11� 1DbQLHNWöU\FK�SODQDFK�ZV]\VWNLH�WHbWU]\�EDUDNL�WZRU]È�MHGQÈ�FDïRĂÊ��1DbSODQLH�]DPLHV]F]RQ\P�SU]H]�
0�b%XUEÚ�Z�SUDF\�7UHEOLQND��MHVW�WRbMHGHQ�EDUDN�SRG]LHORQ\�QDbGZLH�F]ÚĂFL�$bLb%��6�b:LOOHQEHUJ�ZbVZRMHM�
NVLÈĝFH�5HYROW�LQ�7UHEOLQND�]DPLHV]F]D�QDbSODQLH�MHGHQ�GXĝ\�EDUDN�LbGZD�PQLHMV]H��UöZQROHJOH�SRïRĝRQH�
Z]JOÚGHP�VLHELH��:�QLQLHMV]HM�NVLÈĝFH�SU]\MPXMH�VLÚ�ZHUVMÚ�6�b:LOOHQEHUJD�

6WDFMD�NROHMRZD�Z�PLHMVFRZRĂFL�7UHEOLQND�
)RW��.RSLD�Z�0:L0�Z�7UHEOLQFH
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V]\ENLH�XĂPLHUFDQLH��3U]\SURZDG]RQ\FK�WXbOXG]L�VDG]DQR�QDbïDZNÚ�LbVWU]DïHP�
ZbW\ï�JïRZ\�SR]EDZLDQR�ĝ\FLD��=DGDQLH�WRbZ\NRQ\ZDï�66�8QWHUVFKDUIđKUHU�
:LOOL�0HQW]��]ZDQ\�SU]H]�ZLÚěQLöZ�ķ)UDQNHQVWHLQHPĵ��'EDï�RQ��E\�GěZLÚN�
VWU]DïöZ�QLH�E\ï�]E\W�JïRĂQ\�Lb]ZUDFDï�EDF]QLH�XZDJÚ�QDbWR��E\�QLH�SREUX�
G]LÊ� VLÚ� UR]SU\VNXMÈF\PL�Pö]JDPL�RğDU��=D� ķSUDZLGïRZHĵ� IXQNFMRQRZDQLH�
OD]DUHWX�LbNLHURZDQLH�GR�QLHJRbOXG]L�RGSRZLDGDï�66�8QWHUVFKDUIđKUHU�$XJXVW�
0LHWH��]ZDQ\�ķ$QLRïHP�¥PLHUFLĵ12��$XJXVW�0LHWH�ZUD]�]b:LOOL�0HQW]HP�FKR�
G]LOL�ZbELDï\FK�IDUWXFKDFK�OHNDUVNLFK��DV\VWRZDï�LP�NDSR��SRGREQLH�XEUDQ\�
Lb]bRSDVNÈ�F]HUZRQHJR�NU]\ĝD�QDbUDPLHQLX����3RGVWDZRZH�]DGDQLH�VSHïQLDï�
7RWHQODJHU�ļ�REö]�ĂPLHUFL��SU]H]�ZLÚěQLöZ�RNUHĂODQ\�RER]HP�QUb��OXE�Z\ĝ�
V]\P��1DMZDĝQLHMV]\PL�EXG\QNDPL�E\ï\�WXbNRPRU\�JD]RZH����1DbSRF]ÈWNX�
IXQNFMRQRZDQLD� RER]X� Z\EXGRZDQR� WU]\�� RNUHĂODQH� SöěQLHM� MDNR� VWDUH��
%UDN� MHVW� Rb QLFK� GRNïDGQ\FK� LQIRUPDFML��1DMSUDZGRSRGREQLHM�Z\JOÈGDï\�
RQH�WDN��MDN�Zb%HïĝFX��%DUDN�ļ�RbZ\PLDUDFK��bP�V]HURNRĂFL���bP�GïXJRĂFL�
Lb�bP�Z\VRNRĂFL�ļ�]EXGRZDQ\�E\ï�]bSRGZöMQ\FK�ĂFLDQ�Z\NRQDQ\FK�]bGHVHN��
3U]HVWU]Hñ�PLÚG]\�QLPL�Z\SHïQLRQD�E\ïD�SLDVNLHP��E\�EXG\QHN�E\ï�KHU�
PHW\F]Q\��¥FLDQ\�ZHZQÚWU]QH�EDUDNX�RELWH�E\ï\�SDSÈ��DbSRGïRJL� LbĂFLDQ\�
GRbZ\VRNRĂFL��bP�ļ�EODFKÈ�RF\QNRZDQÈ��:V]\VWNLH�GU]ZL�]URELRQH�E\ï\�
]bJUXE\FK�GHVHN�Lb]DEH]SLHF]RQH�]b]HZQÈWU]�FLÚĝNLPL�GUHZQLDQ\PL�V]WDEDPL��
XPLHV]F]RQ\PL�ZbĝHOD]Q\FK�REHMPDFK��'U]ZL��XV]F]HOQLRQH�JXPÈ��RWZLH�
UDï\�VLÚ�QDb]HZQÈWU]��2ERN�NRPöU�JD]RZ\FK�]QDMGRZDïR�VLÚ�SRPLHV]F]H�
QLH�]bVLOQLNLHP��Z\PRQWRZDQ\P�QDMSUDZGRSRGREQLHM�]bURV\MVNLHJR�F]RïJX��
Lb DJUHJDWHP� SUÈGRWZöUF]\P�� NWöU\� ]DRSDWU\ZDï� REö]� Zb HQHUJLÚ��:\ORW�
UXU\�VSDOLQRZHM�VLOQLND�SRïÈF]RQ\�E\ï�SRG]LHPQÈ�UXUÈ�]bWU]HPD�NRPRUDPL��
5XU\�ELHJï\�Z]GïXĝ�NRPöU�� WXĝ�SRG�SRGïRJÈ�� Db LFK� RGJDïÚ]LHQLD� VNLHUR�
ZDQH�E\ï\�GRbJöU\�LbZ\FKRG]Lï\�QDbZ\VRNRĂFL��bP�RGbSRGïRJL�GRbRWZRUX�

12� $XJXVW�0LHWH� XURG]Lï� VLÚ� ��;,� ����� U��Zb:HVWHUNODSSHOQ�Zb:HVWIDOLL�� 3U]HG�ZRMQÈ� SURZDG]Lï�
JRVSRGDUVWZR�UROQH� LbPï\Q��:bF]DVLH�ZRMQ\�RWU]\PDï�QDND]�SUDF\�ZbPDMÈWNX�QDOHĝÈF\P�GRbRĂURGND�
ķHXWDQD]MLĵ�Zb*UDIHQHFN��7DN�]ZLÈ]Dï� VLÚ� ]b OXGěPL� ]b7����3UDFRZDï�QDVWÚSQLH�ZbSRGREQ\P�RĂURGNX�
Zb+DGDPDU]H��JG]LH�]DMPRZDï�VLÚ�QDSUDZDPL�LbSDOHQLHP�]ZïRN��'Rb7UHEOLQNL�SU]\E\ï�ZbOLSFX������U� 
3RGF]DV�VZRMHJR�SURFHVX�]H]QDï�QDbWHPDW�VZRMHM�ķSUDF\ĵ�ZbOD]DUHFLH��ķ8PLHV]F]DQR�W\FK�OXG]L�QDbEU]HJX�
Z\NRSX��*G\�MXĝ�GRSURZDG]RQR�ZV]\VWNLFK�UDQQ\FK�LbFKRU\FK��VWU]HODïHP�GRbQLFK�ZbNDUN�]bSLVWROHWX�
NDOLEHU� �� PP�� =DVWU]HORQ\� ZSDGDï� >���@� GRb Z\NRSX�� /LF]ED� ]DVWU]HORQ\FK� Zb WHQ� VSRVöE� ]DOHĝDïD�
RGb WUDQVSRUWX�� &]DVDPL� GZöFK�� WU]HFK�� F]DVDPL� GZXG]LHVWX� Lb ZLÚFHM�� 0ÚĝF]\]Q�� NRELHW�� PïRG\FK��
VWDU\FK��UöZQLHĝ�G]LHFLĵ��]RE��3��+HEHUHU��&LÈJïRĂÊ�HNVWHUPLQDFML��6SUDZF\�ķ7�ĵ�Lbķ$NFMD�5HLQKDUGĵ��>Z�@�$NFMD�
5HLQKDUG��=DJïDGD�¿\GöZ�Zb*HQHUDOQ\P�*XEHUQDWRUVWZLH��V����ļ���
��� -��:LHUQLN��5RN�Zb7UHEOLQFH�� V���QQ��=�b�XNDV]NLHZLF]��2Eö]� VWUDFHñ�Zb7UHEOLQFH�� V�b����0�b%XUED��
7UHEOLQND� V�b��
��� 6WDFMRQDUQH� NRPRU\� JD]RZH� E\ï\� ZDUXQNLHP� WHFKQLF]Q\P� ķRVWDWHF]QHJR� UR]ZLÈ]DQLDĵ�� 3RP\Vï�
Z\NRU]\VWDQLD� VWDFMRQDUQ\FK�NRPöU�JD]RZ\FK�SRMDZLï� VLÚ�SRG�NRQLHF�SDěG]LHUQLND������ U��� JG\ĝ� MXĝ�
ZbSDěG]LHUQLNX�WHJR�URNX�UR]SRF]ÚWR�EXGRZÚ�RER]X�]DJïDG\�Zb%HïĝFX�
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Zb ZHZQÚWU]QHM� ĂFLDQLH� NRPRU\��
.RPRU\� WHb RWRF]RQH� E\ï\� Z\VR�
NLP� SDUNDQHP���� ¥PLHUÊ� QDVWÚ�
SRZDïD� SRSU]H]� ]DWUXFLH� WOHQ�
NLHP� ZÚJOD�� NWöU\� SRZRGRZDï�
VSDUDOLĝRZDQLH� FHQWUDOQ\FK� GUöJ�
RGGHFKRZ\FK�� =ZïRNL� Z\FLÈ�
JDQH�E\ï\�QD�UDPSÚ�SU]H]�RWZLH�
UDQH�]b]HZQÈWU]�ZïD]\���DGRZDQR�
MH� QDb ZDJRQLNL�� NWöUH� MHěG]Lï\�
SRb VSHFMDOQ\FK� ZÈVNLFK� WRUDFK��
3Rb REUöFHQLX� ZDJRQX� ZU]XFDQR�
FLDïD�GRbGRïX�LbSU]\FLÈJDQR�ZDJR�
QLN� SRb NROHMQH� ]ZïRNL�� .RPRU\�
RND]Dï\� VLÚ� MHGQDN� QLHV]F]HOQH��
DbZ\ZRĝHQLH�WUXSöZ�ZDJRQLNDPL�
SRFKïDQLDïR�GXĝR�F]DVX�
:bUDPDFK�UHRUJDQL]DFML�RER]X��

NWöUÈ�SU]HSURZDG]RQR�Zb VLHUSQLX�
Lb ZU]HĂQLX� ����b U��� Z\EXGRZDQR�
QRZH� NRPRU\� JD]RZH�� :b W\P 
FHOX� GRb 7UHEOLQNL� SU]\E\ï� (UZLQ� /DPEHUW�� HNVSHUW� ]b 7��� RGb NRQVWUXN�
FML�NRPöU��&]HUZRQÈ�FHJïÚ�QDbNRPRU\�SR]\VNDQR��UR]ELHUDMÈF�ZbQLHGDOHNLHM�
0DïNLQL�NRPLQ�IDEU\F]Q\����1RZ\�EXG\QHN��SRVWDZLRQ\�QDbEHWRQRZHM�SRG�
PXUöZFH��]EXGRZDQR�]bFHJï\�LbRW\QNRZDQR��3UDFH�QDG�MHJR�EXGRZÈ�WUZDï\�
RNRïR�V]HĂFLXbW\JRGQL��:\NRQ\ZDOL�MH�ZLÚěQLRZLH�SRG�QDG]RUHP�8NUDLñFöZ��
7UXGQR�MHVW�REHFQLH�XVWDOLÊ��LOH�E\ïR�NRPöU�JD]RZ\FK��3U]\MPXMH�VLÚ��ĝHb������
%XG\QHN� VWDï� V]F]\WHP�GRb'URJL� ¥PLHUFL� �GHU� 6FKODXFK��� ]b WDPWHM� VWURQ\�
]QDMGRZDï\�VLÚ�QLVNLH�LbPDV\ZQH�JïöZQH�GU]ZL��RWZLHUDMÈFH�VLÚ�QDbNRU\WDU]��
SU]HELHJDMÈF\�SU]H]�ĂURGHN�EXG\QNX�LbG]LHOÈF\�JR�QDbGZLH�F]ÚĂFL��3RbNDĝGHM�
]HbVWURQ�]QDMGRZDïR�VLÚ����bNRPöU��=HbZ]JOÚGöZ�SUDNW\F]Q\FK�F]ÚĂFLHM�Xĝ\�
ZDQR�W\FK�SRbOHZHM�VWURQLH����3U]\MPXMH�VLÚ��ĝHbZ\PLDU\�NRPöU�Z\QRVLï\�� 

��� -��:LHUQLN��5RN�Zb7UHEOLQFH��V�b�����0�b7UHJHQ]D��&KULVWLDQ�:LUWK�DbSLHUZV]D�ID]D�ķ$NFML�5HLQKDUGĵ��
ķ=HV]\W\�0DMGDQNDĵ��������QUb;,9��V�b���
��� .XUW�)UDQ]�]URELï�]bWHM�DNFML����]GMÚÊ��GRNïDGQLH�GRNXPHQWXMÈF�VSRVöE�SR]\VNDQLD�FHJï\�LbREHFQRĂÊ�
SU]\�W\P�/DPEHUWD�
��� :�b*URVVPDQ��3LHNïR�7UHEOLQNL��.DWRZLFH�������V�b����-�b5DMJURG]NL��-HGHQDĂFLH�PLHVLÚF\�ZbRER]LH�]DJïDG\�
Zb7UHEOLQFH��ķ%LXOHW\Q�¿,+ĵ��������QUb����V�b����

7DEOLFD�LQIRUPDF\MQD�PLHMVFRZRĂFL�7UHEOLQND�
)RW��.RSLD�Z�0:L0�Z�7UHEOLQFH
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�bP�[��bP�[��bP��=bNRU\WDU]D�GRbNRPöU�ZLRGï\�SDQFHUQH�GU]ZL��NWöUH�
SUDZGRSRGREQLH�SRFKRG]Lï\�]bUDG]LHFNLFK�EXQNUöZ�]bRNROLF�%LDïHJRVWRNX��
3RbSU]HFLZQHM�VWURQLH�]QDMGRZDï\�VLÚ�GU]ZL��SU]H]�NWöUH�Z\FLÈJDQR�]ZïRNL�
SRbSRFK\ïHM�SRGïRG]H��&DïD�SRGïRJD��MDN�UöZQLHĝ�ĂFLDQ\�GRbZ\VRNRĂFL��bP��
Z\ïRĝRQD�E\ïD�WHUDNRWRZ\PL�NDIHONDPL��%XG\QHN�XSRGREQLRQ\�E\ï�GRbERĝ�
QLF\��'Rb JïöZQ\FK� GU]ZL� SURZDG]LïR� SLÚÊ� EHWRQRZ\FK� V]HURNLFK� VWRSQL��
3RbERNDFK�XVWDZLRQH�E\ï\� V]HURNLH�EHWRQRZH�GRQLFH��ZbNWöU\FK�F]DVDPL�
WU]\PDQR�NZLDW\��1DG�GU]ZLDPL�ZLGQLDïD�JZLD]GD�'DZLGD��3RbSU]HFLZ�
QHM� VWURQLH� GU]ZL� ZHMĂFLRZ\FK� ]QDMGRZDïD� VLÚ� PDV]\QRZQLD� Z\SRVDĝRQD�
ZbGZD�VLOQLNL�'LHVOD��7UXMÈFH�VSDOLQ\�E\ï\�GRSURZDG]DQH�JöUÈ��DbZ\ORW\�UXU�
]DNRñF]RQR�VLWNDPL�RGbSU\V]QLFöZ��3ODQ\�QRZHM�LQVWDODFML�JD]RZHM�RSUDFR�
ZDï�/RUHQ]�+DFNHQKROW�]b%HïĝFD��1DG]öU�QDG�LQVWDODFMÈ�JD]RZÈ�SRZLHU]RQR�
*XVWDYRZL�0đQ]EHUJHURZL��VWRODU]RZL�]�]DZRGX���
3RF]ÈWNRZR� SRPRUGRZDQ\FK� FKRZDQR�� SöěQLHM� SDORQR� QDb UXV]WDFK��

=EXGRZDï�MH�ZLRVQÈ�����bU��SU]\E\ï\�GRb7UHEOLQNL�VSHFMDOLVWD�GRbVSUDZ�NUH�
PDFML��66�2EHUVFKDUIđKUHU�+HUEHUW�)ORć��]ZDQ\�ķ1LHVND]LWHOQ\Pĵ��:bFHOX�
]DWDUFLD� ĂODGöZ� ]EURGQL�� ZSURZDG]RQR� PHWRGÚ� SDOHQLD� ]ZïRN� SU]\� Xĝ\�
FLX� EHQ]\Q\� Lb ROHMX� GLHVORZHJR�� Db SU]HPLHV]DQH� ]b SLDVNLHP� SURFK\� ]DNR�
S\ZDQR��5XV]W\�Z\NRQDQR� ]b V]\Q� NROHMRZ\FK�� NWöUH� XïRĝRQR� QDb EHWRQR�
Z\FK�SRGVWDZDFK��3LÚÊ�OXE�V]HĂÊ�V]\Q�NROHMRZ\FK�OHĝDïR�QDbWU]HFKbU]ÚGDFK�
EHWRQRZ\FK� NROXPLHQHN� Rb Z\VRNRĂFL� ��b FP�� &DïD� NRQVWUXNFMD� PLDïD� 
GïXJRĂÊ������bP�
1DbWHUHQLH�7RWHQODJHU��RER]X�ĂPLHUFL��]QDMGRZDï�VLÚ�RJURG]RQ\�EDUDN�GOD�

ZLÚěQLöZ��NWöU\FK�Z\NRU]\VW\ZDQR�GRbJU]HEDQLD�LbSDOHQLD�]ZïRN��%\ïR�LFK�
RNRïR�����RVöE��:bEDUDNX��RbZ\PLDUDFK����[���bP��Z\G]LHORQD�E\ïD�F]ÚĂÊ�
GOD�������NRELHW��:bWHM�F]ÚĂFL�RER]X�]QDMGRZDïR�VLÚ�NLOND�JïÚERNLFK�GRïöZ�
QDb]ZïRNL��Z\NRSDQ\FK�JïöZQLH�]D�SRPRFÈ�NRSDUHN��EDJUöZ���VSURZDG]R�
Q\FK�WXbZbNRñFX�OLSFD�����bURNX��:\NRS\�VLÚJDï\�GRb��bP�JïÚERNRĂFL�

���=DïRJD
=DïRJD� RER]X� OLF]\ïD� ]DOHGZLH� ������ RVöE�� %\OL� WRb SU]HZDĝQLH� OXG]LH�

ZbZLHNX�������ODW��1LHPF\�Lb$XVWULDF\��:V]\VF\�PXVLHOL�SRGSLVDÊ�GRNXPHQW�
Rb]DFKRZDQLX�ĂFLVïHM�WDMHPQLF\�SDñVWZRZHM��1DbF]HOH�RER]X�VWDï�NRPHQGDQW��
3LHUZV]\P�NRPHQGDQWHP�E\ï�GRNWRU�PHG\F\Q\�,UPIULHG�(EHUO��NWöU\�SHïQLï�

��� 0��%XUED��7UHEOLQND� V�b���=�b�XNDV]NLHZLF]��2Eö]�VWUDFHñ�Zb7UHEOLQFH��V�b�������*XVWDY�0đQ]EHUJHU�
SUDFRZDï�ZF]HĂQLHM�Zb,QVW\WXFLH�(XWDQD]ML�Zb6RQQHQVWHLQ�
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WÚbIXQNFMÚ�RGbSRZVWDQLD�RER]X�GRbVLHUS�
QLD�����bURNX��2GbVDPHJR�SRF]ÈWNX�E\ï�
]ZLÈ]DQ\� ]b 7��� Lb RĂURGNDPL� HXWDQD]ML��
JG]LH� GRNRQ\ZDQR� PRUGHUVWZ� QDb QLH�
XOHF]DOQLH�FKRU\FK� LbNDOHNDFK��%\ï�P�LQ��
G\UHNWRUHP�ķLQVW\WXWXĵ�NRïR�+DQRZHUX��
Zb NWöU\P� GRNRQ\ZDQR� HXWDQD]ML��
0RUGRZDQR�WDP�]D�SRPRFÈ�JD]X�UöZQLHĝ�
ZLÚěQLöZ�SROLW\F]Q\FK��3RG�NRQLHF�NZLHW�
QLD� ����� U�� (EHUO� SU]\E\ï� GRb 6RELERUX��
DE\� SU]\JRWRZDÊ� VLÚ� GRb VZRMHJR� ]DGD�
QLD�� :b W\P� WHĝ� F]DVLH� SU]\VWÈSLRQR�
GRb EXGRZ\� RER]X� ]DJïDG\�Zb7UHEOLQFH��
3ODQRZDQR� XUXFKRPLÊ� JR� MXĝ� �� OLSFD�
����� URNX�� MHGQDN� RGb ��� OLSFD� ����� U� 
]DF]Úï\� QDSï\ZDÊ� PDVRZR� WUDQVSRUW\�
GHSRUWRZDQ\FK�¿\GöZ��=bGQLD�QDbG]LHñ�
]ZLÚNV]DQR� LFK� OLF]EÚ�� 1Db SRGVWDZLH�
UDSRUWX�.XUWD� *HUVWHLQD�� G]LHQQH�PRĝ�
OLZRĂFL� XĂPLHUFDQLD� GHSRUWRZDQ\FK�
OXG]L�Z\OLF]RQR�QDb���W\V��%\ï\�WRbGDQH�]DZ\ĝRQH��=DïRJD�QLH�UDG]LïD�VRELH�
]bPRUGRZDQLHP�WDN�GXĝHM� OLF]E\�RVöE�ZbFLÈJX� MHGQHJR�GQLD��'RFKRG]LïR�
GRbGïXJLFK�SU]HVWRMöZ�SRFLÈJöZ��VWU]HODQLD�GRbXFLHNDMÈF\FK�]bWUDQVSRUWöZ�
LbGRbZ\VLDGDMÈF\FK�MXĝ�ZbRER]LH�
,UPIULHG�(EHUO� ]RVWDï� ]ZROQLRQ\� ]b IXQNFML� NRPHQGDQWD�7UHEOLQNL�SU]H]�

LQVSHNWRUD�:LUWKD�]D�QLHXGROQRĂÊ�RUD]bEDïDJDQ�SDQXMÈF\�ZbRER]LH�L�ZUöFLï�
GRbķLQVW\WXWXĵ�Zb%HUQEXUJX���
3Rb UHRUJDQL]DFML� :LUWK� SRZRïDï� QDb VWDQRZLVNR� NRPHQGDQWD� )UDQ]D�

6WDQJOD�� $XVWULDND� ]b SRFKRG]HQLD�� NWöU\� GRb WDPWHJR� PRPHQWX� SHïQLï�
SRGREQÈ�IXQNFMÚ�ZbRER]LH�]DJïDG\�Zb6RELERU]H��:b7UHEOLQFH�E\ï�GRbNRñFD�
VLHUSQLD� ����b URNX�� 6WDQJO� QLH� QRVLï� SU]\� VRELH� EURQL�� FKRG]Lï� MHGQDN�
]HbV]SLFUXWÈ��:bWUDNFLH�SURFHVX�WZLHUG]Lï��ĝHbQLNRJR�RVRELĂFLH�QLH�]DELï�DQL�

��� ,UPIULHG�(EHUO�SUDFRZDï�WDP�GRb�����U��:b�����U��ZbWUDNFLH�QDORWöZ�]JLQÚïD�MHJR�ĝRQD��3RbZRMQLH�
RĝHQLï�VLÚ�SRZWöUQLH�LbRVLDGï�Zb%ODXEHXUHQ�NRïR�8OP��JG]LH�SURZDG]Lï�SU\ZDWQÈ�SUDNW\NÚ��:bVLHUSQLX�
����� U�� ]RVWDï� DUHV]WRZDQ\� MDNR� SRGHMU]DQ\� Rb XG]LDï� Zb ]EURGQLDFK� ķHXWDQD]MLĵ� Zb %HUQEXUJX�� 'QLD� 
���OXWHJR������U��SRZLHVLï�VLÚ�ZbFHOL��QDMSUDZGRSRGREQLHM�]DQLP�DUHV]WXMÈFH�JR�ZïDG]H�DPHU\NDñVNLH�
GRZLHG]LDï\�VLÚ�RbMHJR�UROL�Zb7UHEOLQFH��:b�����U��XND]DïD�VLÚ�NVLÈĝND�RbQLP�,UPIULHG�(EHUO�ķ(XWDQDVLHĵ��
$U]W�XQG�.RPPDQGDQW�YRQ�7UHEOLQND����NWöUHM�DXWRUHP�MHVW�0LFKDHO�*UDEKHU�

:�ĂURGNX�VWRL�,UPIULHG�(EHUO��SLHUZV]\�
NRPHQGDQW�2ER]X�=DJïDG\��=GMÚFLH�
Z\NRQDQH�Z�MHGQ\P�]�RĂURGNöZ�
HXWDQD]ML�QD�WHUHQLH�1LHPLHF�
)RW��0:L0�Z�7UHEOLQFH
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GRbQLNRJR�QLH�VWU]HODï��3RbQLP�RERZLÈ]NL�NRPHQGDQWD�SU]HMÈï�.XUW�)UDQ]��
=DMPRZDï�VLÚ�]DU]ÈG]DQLHP�RER]X�GRbOLVWRSDGD�����bU���WM��GRbFDïNRZLWHM�MHJR�
OLNZLGDFML�� 3RPDJDï�PX�Zb W\P� MHJR� ]DVWÚSFD�� 66�+DXSWVFKDUIđKUHU� )ULW]�
.đWWQHU��QD]\ZDQ\�SU]H]�ZLÚěQLöZ�ķ.LZDĵ��NWöU\�ZF]HĂQLHM�SU]HSURZDG]Dï�
VHOHNFMH�ZLÚěQLöZ�SU]H]QDF]RQ\FK�QDbĂPLHUÊ��DbWDNĝH�RVRELĂFLH�LFK�PRUGR�
ZDï20��=DMPRZDï� VLÚ� UöZQLHĝ� LQZLJLODFMÈ�ZLÚěQLöZ��ZbF]\P�SRPDJDïD�PX�
VLDWND�GRQRVLFLHOL�
.RPHQGDQWRZL�SRGOHJDOL�NLHURZQLF\�SRV]F]HJöOQ\FK�RGG]LDïöZ�ļ�SLR�

QöZ��3LHUZV]\P�E\ï�V]HI�7RWHQODJHU��RGSRZLHG]LDOQ\�]D�FDï\�SURFHV�XĂPLHU�
FDQLD�� .LHURZDOL� QLP� 66�6FKDUIđKUHU� $UWKXU� 0DWWKHV� Lb MHJR� ]DVWÚSFD�
66�6FKDUIđKUHU�.DUO�3OùW]LQJHU�RUD]�66�8QWHUVFKDUIđKUHU�/XGZLJ�(PLO��=D�
NRPRU\�JD]RZH�RGSRZLDGDOL�66�8QWHUVFKDUIđKUHU�*XVWDY�0đQ]EHUJHU�RUD]�
66�8QWHUVFKDUIđKUHU�$OIUHG�/ùĠHU��=bNROHL�]D�NUHPDFMÚ�]ZïRN�RGSRZLHG]LDOQ\�
E\ï�+HUEHUW�)ORć��1DG]öU�QDG�NRPDQGHP�URERF]\P��W]Z��JUDEDU]DPL��VSUD�
ZRZDOL�$OEHUW�5XP�RUD]�2WWR�+RUQ�ļ�]b]DZRGX�SLHOÚJQLDU]��NWöU\�SUDFRZDï�
ZF]HĂQLHM�ZbV]SLWDOX�GOD�XP\VïRZR�FKRU\FK��:bWHM�F]ÚĂFL�RER]X�ķSUDFRZDïĵ�
UöZQLHĝ�(UZLQ�*DQ]H��'UXJLH�PLHMVFH�ZĂUöG�NLHURZQLNöZ�RGG]LDïöZ�RER]X�
]DMPRZDï�NLHURZQLN�DGPLQLVWUDF\MQ\��VSHïQLDMÈF\�IXQNFMH�NZDWHUPLVWU]RZ�
VNLH�� 'Rb QLHJR� QDOHĝDï\� VSUDZ\� ]b ]DNUHVX� ]DRSDWU]HQLD� Lb UDFKXQNRZRĂFL��
MHPX�SRGSRU]ÈGNRZDQR�SURZDG]HQLH�NDUWRWHN�SLHQLÚG]\�LbNRV]WRZQRĂFL�RUD]�
RG]LHĝ\��)XQNFMÚ�WÚbSHïQLï�2WWR�6WDGLH��7U]HFL�ZbKLHUDUFKLL�V]HIöZ�E\ï�NLH�
URZQLN�RER]X�ZLÚěQLDUVNLHJR��=DMPRZDï�VLÚ�RQbVSUDZDPL�]DNZDWHURZDQLD�
LbZ\ĝ\ZLHQLD��DbSU]HGH�ZV]\VWNLP�]DWUXGQLHQLD�RVDG]RQ\FK�F]DVRZR�ZLÚě�
QLöZ��QLH]EÚGQ\FK�GRbZ\NRQ\ZDQLD�SUDF�]ZLÈ]DQ\FK�]bVHJUHJDFMÈ�LbZ\V\ïNÈ�
]UDERZDQHJR�PLHQLD��SUDFÈ�ZbZDUV]WDWDFK�Lb]DJURGDFK��1DG]RUFÈ�ZDUV]WDWöZ�
U]HPLHĂOQLF]\FK�E\ï�66�8QWHUVFKDUIđKUHU�.DUO�6FKLIQHU��&]ZDUWÈ�NRPöUNÚ�
Zb]DU]ÈG]LH�RER]X�VWDQRZLïR�GRZöG]WZR�VWUDĝ\�RER]RZHM��RGSRZLHG]LDOQH�]D�
EH]SLHF]HñVWZR�]HZQÚWU]QH�LbZHZQÚWU]QH�RER]X��1DbF]HOH�VWUDĝ\�RER]RZHM��
]ïRĝRQHM�]b8NUDLñFöZ��VWDï�66�8QWHUVFKDUIđKUHU�:LOOL�3RVW��-RVHI�+LUWHUHLWHU�
VSUDZRZDï�QDG]öU�QDG�UR]ELHUDOQLDPL�LbW]Z��SODFHP�GZRUFRZ\P��/D]DUHWHP�
]DZLDG\ZDï� V]HI� 66�6FKDUIđKUHU�$XJXVW�0LHWH�ZUD]� ]Hb VZ\P�ķVWU]HOFHPĵ�
:LOOLP�0HQW]HP��'RbREVïXJL�QDOHĝHOL� UöZQLHĝ� 66�8QWHUVFKDUIđKUHU� -RVHI�
+HUPDQ�� QDG]RUFD� EXGRZODQ\�� Lb 66�8QWHUVFKDUIđKUHU� (UZLQ� /DPEHUW��
EXGRZQLF]\� QRZ\FK� NRPöU� JD]RZ\FK21�� )UDQ]� 6XFKRPHO� QDG]RURZDï�

20� -��0DUV]DïHN��6\VWHP�RER]öZ�ĂPLHUFL�Zb*HQHUDOQ\P�*XEHUQDWRUVWZLH�LbMHJR�IXQNFMH������ļ�������V�b����
21� 0�� 7UHJHQ]D�� &KULVWLDQ� :LUWK�� ,QVSHNWHXU� GHU� 66�6RQGHUNRPPDQGRV� ķ$NWLRQ� 5HLQKDUGĵ�� ķ=HV]\W\�
0DMGDQNDĵ��������W�b;9��V�b����0��%XUED��7UHEOLQND� V�b���������������������-��0DUV]DïHN��6\VWHP�RER]öZ�
ĂPLHUFL�Zb*HQHUDOQ\P�*XEHUQDWRUVWZLH�LbMHJR�IXQNFMH������ļ�������V�b������
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*ROGMXGHQöZ� RUD]� ZLÚěQLöZ� ]DWUXGQLR�
Q\FK�ZbSUDFRZQL�NUDZLHFNLHM�
:LÚNV]RĂÊ�]bQLHPLHFNLHM�REVïXJL�QDOH�

ĝDïD�GRb66��DOH�QLHNWöU]\�E\OL� IXQNFMRQD�
ULXV]DPL� SROLFML�� 'OD� XMHGQROLFHQLD� SU]\�
QDOHĝQRĂFL� RUJDQL]DF\MQHM� V]WDE� $NFML�
5HLQKDUG�SU]\MÈï�]DVDGÚ�ZFLHODQLD�ZV]\VW�
NLFK�GRb66�MDNR�IRUPDFML�HOLWDUQHM��1LHPF\�
X]EURMHQL�E\OL�ZbEURñ�NUöWNÈ�W\SX�:DOWHU�
OXE� 1DJDQ� RUD]� Zb SLVWROHW\� PDV]\QRZH�
SURGXNFML�ğñVNLHM��:V]\VF\�RERZLÈ]NRZR�
QRVLOL�SHMF]H��$EUDKDP�.U]HSLFNL�WDN�LFK�
VFKDUDNWHU\]RZDï�� ķ1DZHW�]ZLHU]ÚWD�F]D�
VDPL�SU]HMDZLDMÈ�XF]XFLD��DbOXG]ND�LVWRWD��
NWöUD� RJOÈGD� LFK� FLHUSLHQLD�� EÚG]LH� LP�
ZVSöïF]XÊ��-HGQDN�ZLHOX��ZLHOX�1LHPFöZ�
PD� WZDUGH�� VWDORZH� QHUZ\�� VÈb ]GROQL�
GRbVSRJOÈGDQLD�QDbOXG]L�WDNLFK�VDP\FK�MDN�
RQL�EH]�ĝDGQHJR�RGF]XFLD��1LH�F]XMÈ�EöOX�
LQQ\FK��QLJG\�QLH�F]XOL�ZVSöïF]XFLD��PLPR�ĝHbQLHPLHFNL�MÚ]\N�SRVLDGD�VïRZD�
QDbRNUHĂOHQLH�WDNLFK�HPRFMLĵ22�
6SRĂUöG� VWUDĝQLNöZ� ]QDQH� VÈb P�LQ�� QDVWÚSXMÈFH� QD]ZLVND�� $QGUHMHZ��

%LQLPHQ�� 3HWHU� %RQGDUH�� 0LNRïDM� %RQGDUHQNR�� 3LRWU� 'PLWUHQNR�� )LRGRU�
'XV]HQNR�� 0LNRïDM� )HGRUHQNR�� 0LNRïDM� *RQ]XUDï�� 6DV]D� -HJHU�� :DVLO�
-HOHQWVFKXN��.RïDV]QLNRZ��.RVWHQNR��.RZDOHQNR��/RFK��,ZDQ�0DUF]HQNR��
0RLVHM�0DUWRV]HQNR��,ZDQ�0DWVFKXOLQ��7HRGR]\�0HOQLN��0LNRGD��0LNRïDM�
1LGRVUHORZ�� 'DQLHO� 2QRSULMHQNR�� 0LNRïDM� 2V\F]DñVNL�� 3LOPDQ�� /HRQ�
3RODNRZ�� $OHNVDQGHU� 5LWWLFK�� 5RJR]D�� 5RJRZ�� *ULJRULL� 5XEH]�� :DV\O�
5XGHQNR�� 6DIRQRZ�� 0LNRïDM� 6FKHIIHU�� 3HWHU� 6FKLORZ�� :DVLO� 6FKLVFKDMHZ��
,ZDQ� 6FKZLGNLQ�� 0LNRïDM� 6HQ\NRZ�� 6NXGRZD�� 6WUHEHO�� 6WUHMEHU�� 6]XOF��
:ODGLPLU�7VFKHUQLHZVNLM��-DNXE�8QUDX��,ZDQ�:DVLOHQNR��:DV\O�:RïRV]\Q��
:RURQNRZ���� 6WUDĝQLF\� E\OL� QDMF]ÚĂFLHM� SRFKRG]HQLD� XNUDLñVNLHJR��
:HUERZDQR� LFK� JïöZQLH� VSRĂUöG� MHñFöZ� UDG]LHFNLFK�� Db SRQRZQH� V]NROH�
QLH�LGHRORJLF]QH�SU]HFKRG]LOL�ZbRER]LH�Zb7UDZQLNDFK�N��/XEOLQD��2ğFMDOQLH� 

22� $��'RQDW��7KH 'HDWK�&DPS�7UHEOLQND��$b'RFXPHQWDU\��1HZ�<RUN�������V������
��� 6�b:RMWF]DN��.DUQ\� REö]� SUDF\� Lb RĂURGHN� ]DJïDG\�7UHEOLQND� ,,�� V�b ���������5�b &]DUNRZVNL��&LHQLRP�
7UHEOLQNL��V�b�������$UFKLZXP�3DñVWZRZHJR�0X]HXP�ķ6WXWKRIIĵ�Zb6]WXWRZLH��$06W���$NWD�SHUVRQDOQH��
V\JQ��,�,(���������������������������3LVRZQLD�QD]ZLVN�]DF]HUSQLÚWD�]bGRNXPHQWöZ�QLHPLHFNLFK�

:�ĂURGNX�VWRL�)UDQ]�6WDQJO��GUXJL�
]�NROHL�NRPHQGDQW�2ER]X�=DJïDG\��
=GMÚFLH�Z\NRQDQH�Z�7UHEOLQFH�
)RW��0:L0�Z�7UHEOLQFH
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RNUHĂODQR�LFK�MDNR�7UDZQLNLPÄQQHU��DbRNROLF]QD�OXGQRĂÊ�QD]\ZDïD�LFK�ķZDFK�
PDQDPLĵ�OXE�ķF]DUQ\PLĵ��]HbZ]JOÚGX�QDbNRORU�PXQGXUöZ��1LH�]DZV]H�MHG�
QDN�FKRG]LOL�MHGQROLFLH�XEUDQL��1LHNWöU]\�PLHOL�F]DUQH�VSRGQLH�DbPXQGXU\�
]LHORQH��1DbJïRZDFK�QRVLOL�IXUDĝHUNL��%\OL�X]EURMHQL�ZbNDUDELQ\�W\SX�0DXVHU�
Z]�����LbEDJQHW\��3U]HZDĝQLH�E\OL�WRbPïRG]L�OXG]LH�ZbZLHNX�������ODW��,FK�
JïöZQ\P�]DGDQLHP�E\ïR�VWU]HĝHQLH�RER]X��3HïQLOL�ZLÚF�GQLHP�LbQRFÈ�ZDUWÚ�
QDbZLHĝDFK�VWUDĝQLF]\FK��ZRNöï�RJURG]HQLD��SLOQRZDOL�PDJD]\QöZ�LbRELHN�
WöZ�JRVSRGDUF]\FK�ZbSRV]F]HJöOQ\FK�VHNWRUDFK��8F]HVWQLF]\OL�WHĝ�ZbFDï\P�
SURFHVLH�]DJïDG\��1DbSRF]ÈWNX�IXQNFMRQRZDQLD�RER]X�VWUDĝQLF\�XGDZDOL�VLÚ�
GRbRNROLF]Q\FK�ZLRVHN�� ]DELHUDMÈF� ]Hb VREÈ�EURñ�NUöWNÈ��:b]ZLÈ]NX�]b LFK�
SLMDñVWZHP�LbPRĝOLZRĂFLÈ�XWUDW\�EURQL��]DND]DQR�WHJR��Db]H]ZRORQR�MHG\QLH�
QDbQRV]HQLH�EDJQHWöZ��:ĂUöG�VWUDĝQLNöZ�]GDU]Dï\� VLÚ�SU]\SDGNL�GH]HUFML��
5LFKDUG�*OD]DU�WDN�LFK�VFKDUDNWHU\]RZDï��ķ6WUDĝQLF\�XNUDLñVF\�VÈbV]HIDPL�
QLHZROQLNöZ� LbSRPRFQLNDPL�NDWöZ�� VÈbSRJDUG]DQL� ]DUöZQR�SU]H]�SDQöZ�
LbJïöZQ\FK�NDWöZ��MDN�UöZQLHĝ�SU]H]�QLHZROQLNöZ��.DĝG\�]bQLFK�MHVW�PïRG\��
JG]LHĂ�NRïR�GZXG]LHVWNL�LbZV]\VF\�NLSLÈ�]GURZLHP�LbZXOJDUQRĂFLÈ��1LH�PRJOL�
PDU]\Ê� ļ� NLHG\�Z\FKRG]LOL� ]Hb VZ\FK�ZLRVHN� Lb SR]ZDODOL� VLÚ�ZHUERZDÊ� ļ�
ĝHbEÚGÈ�Sï\ZDÊ�ZbĝDUFLX��ZöGFH��SLHQLÈG]DFK��ĝHbNRELHW\�LbG]LHZF]ÚWD�EÚGÈ�
SRGÈĝDÊ�]D�QLPL�GRbZLRVHN�SU]\�RER]LH��:\GDMH�VLÚ�LP��ĝHbPRJÈ�QDGDO�NRQ�
W\QXRZDÊ�ELFLH�Lb]DELMDQLH�¿\GöZĵ����

���:LÚěQLRZLH
1DbWHUHQLH�FDïHJR�RER]X��QU���Lb���SU]HE\ZDïR�MHGQRUD]RZR�RNRïR������

ZLÚěQLöZ��Zb W\P�NLONDQDĂFLH� NRELHW�� ,ORĂÊ� WDb ]PLHQLDïD� VLÚ�Zb ]DOHĝQRĂFL�
RGbSRWU]HE�QLHPLHFNLHM�REVïXJL��5RWDFMD�ZĂUöG�ZLÚěQLöZ�E\ïD�GXĝD��&KRU\FK�
LbVïDE\FK�RGV\ïDQR�GRbNRPöU��DbQDbLFK�PLHMVFH�Z\ELHUDQR�LQQ\FK�VSRĂUöG�
WïXPX�SU]\E\ï\FK�ZLÚěQLöZ��5LFKDUG�*OD]DU�ZVSRPLQDï��ķ3DPLÚWDP�� MDN�
WHJR�ZLHF]RUX�ZbEDUDNX�VWDU]\�ZLÚěQLRZLH�REVHUZRZDOL�QDV��QRZ\FK��ĺ-DN�
VLÚ� ]DFKRZDFLH"�ļ� ]DVWDQDZLDOL� VLÚ��ļ�&]\�EÚG]LHFLH�ZU]HV]F]HÊ��NU]\F]HÊ��
SïDNDÊ"�&]\�GRVWDQLHFLH�V]DïX��ZSDGQLHFLH�ZbKLVWHULÚ�F]\�WHĝ�RJDUQLH�ZDV�
DSDWLD"Ļ��:V]\VWNR�WRbVLÚ�]GDU]DïR��$bRGbQDVWÚSQHM�QRF\��NLHG\�MD�MXĝ�QDOH�
ĝDïHP�GRb ĺVWDU\FKĻ�� REVHUZRZDïHP� ĺQRZ\FKĻ�Zb LGHQW\F]Q\� VSRVöE��1LH�
E\ïD�WRbFLHNDZRĂÊ�DQL�ZVSöïF]XFLH��7DNLH�SURVWH�XF]XFLD�MXĝ�E\ï\�QDP�REFH��
Zb WHQ� VSRVöE�Z\FKRG]LOLĂP\�QDSU]HFLZ�ZHZQÚWU]QHM�SRWU]HELH�ļ� FKFLHOL�
ĂP\�EH]XVWDQQLH�SRGWU]\P\ZDÊ�ZbVRELH�SU]HNRQDQLH��ĝHbZV]\VF\�MHVWHĂP\�

��� 5��*OD]DU��7UDS�:LWK�Db*UHHQ�)HQFH��6XUYLYDO�LQ�7UHEOLQND��(YDQVWRQ�������V�����
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WDF\� VDPL�� PDP\� WDNLH� VDPH� OÚNL�� WDNLH� VDPH�
DJUHV\ZQH� ]DFKRZDQLD�� 7Rb GRGDZDïR� QDP� RWX�
FK\��DbREVHUZRZDQLH�ĺQRZ\FKĻ�VWDïR�VLÚ�URG]DMHP�
U\WXDïX��NDĝGHJR�ZLHF]RUXĵ���
:LÚěQLRZLH� SRG]LHOHQL� E\OL� QDb NRPDQGD��

,VWQLDïR� 7RUQXQJVNRPPDQGR� VSHFMDOL]XMÈFH� VLÚ�
ZbNDPXĠDĝX�RJURG]HQLD��3UDFD� WHM�JUXS\�SROH�
JDïD� QDb Z\FLQDQLX� ĂZLHĝ\FK� JDïÚ]L� VRVQRZ\FK�
LbZVWDZLDQLX�LFK�ZbPLHMVFH�]HVFKQLÚW\FK��WDN�E\�
RJURG]HQLH� ]DZV]H� E\ïR� ]LHORQH�� %\ïD� WRb MHG\QD�
]b QLHOLF]Q\FK� JUXS� ZLÚěQLöZ�� NWöUD� RSXV]F]DïD�
REö]� Zb DV\ĂFLH� VWUDĝQLNöZ�� .RPPDQGR� 5RW� ļ�
NRPDQGR� F]HUZRQH�ļ�NWöUHJR�QD]ZD�Z]LÚïD� VLÚ�
RGbNRORUX�RSDVHN��MDNLH�QRVLOL�ZLÚěQLRZLH�QDbUÚND�
ZDFK�XEUDQLD��]DMPRZDïR�VLÚ�VRUWRZDQLHP�U]HF]\�
SRb]DPRUGRZDQ\FK��NWöUH� ]QDMGRZDï\� VLÚ�QDbSODFX��%\ïD� WRbQDMOLF]QLHMV]D�
JUXSD�� 6NïDGDïD� VLÚ�JïöZQLH� ]bELHGQ\FK�¿\GöZ�ZDUV]DZVNLFK�SU]\E\ï\FK�
WXbZbSLHUZV]\FK� WUDQVSRUWDFK��)XQNFMÚ�NDSR�SHïQLï� -XUHN��E\ï\� U\NV]DU]�
ZbZDUV]DZVNLP�JHWFLH��.RPPDQGR�*HOE�ļ�NRPDQGR�ĝöïWH�ļ�W]Z��V]PDFLD�
U]H��SUDFRZDOL�ZHZQÈWU]�EDUDNX�Lb]DMPRZDOL�VLÚ�NODV\ğNDFMÈ�RG]LHĝ\�ZHGïXJ�
MDNRĂFL� Lb XVXZDQLHP� ]b QLHM� ZV]HONLFK� R]QDN� ĝ\GRZVNLHJR� SRFKRG]HQLD��
WDNLFK�MDN�JZLD]G\�'DZLGD��QDV]\WH�QD]ZLVND�F]\�]DSRPQLDQH�GRNXPHQW\��
.RPPDQGR�%ODX�ļ�NRPDQGR�QLHELHVNLH�ļ�REVïXJLZDïR�ğNF\MQ\�GZRU]HF��
2WZLHUDOL�SU]\E\ïH�WXbZDJRQ\��Z\QRVLOL�EDJDĝH�Lb]PDUï\FK�SRGF]DV�WUDQV�
SRUWX�� F]\ĂFLOL� Lb GH]\QIHNRZDOL�ZDJRQ\��:ĂUöG� QLFK� E\ïR�ZLHOX� XF]QLöZ�
V]Nöï� UHOLJLMQ\FK�� 1Db LFK� F]HOH� VWDï� NDSR� 0HLU�� +RO]IÄOOHUNRPPDQGR� ļ�
NRPDQGR� GUZDOL� ļ� ]DMPRZDïR� VLÚ� SR]\VNLZDQLHP� GUHZQD� QDb SRWU]HE\�
RER]X��'HVLQIHNWLRQVNRPPDQGR�ļ� NRPDQGR�GH]\QIHNF\MQH� ļ� ]DMPRZDïR�
VLÚ� GH]\QIHNFMÈ� JURPDG]RQ\FK� XEUDñ� RUD]� ĂFLÚW\FK� ZïRVöZ� NRELHF\FK��
*ROGMXGHQL� ]DMPRZDOL� VLÚ� VHJUHJRZDQLHP� Lb V]DFRZDQLHP� NRV]WRZQRĂFL��
3U]HE\ZDïD�WHĝ�WXWDM�JUXSD�U]HPLHĂOQLNöZ�UöĝQ\FK�VSHFMDOQRĂFL��ZĂUöG�NWö�
U\FK�E\OL�P�LQ��NUDZF\��1RVLOL�RQL�ĝöïWH�RSDVNL�OXE�ïDW\��*UXSD�WD�bZHGïXJ�
0RV]H�.ODMPDQD��OLF]\ïD����RVöE��%\ïR�UöZQLHĝ�NLONX�FKïRSFöZ�ZbZLHNX�
������ODW��NWöU]\�SDĂOL�JÚVL�LbZ\NRQ\ZDOL�LQQH�GUREQH�SUDFH��3U]H]�SHZLHQ�
F]DV�G]LDïDïR�NRPDQGR�)ODVFKHQVRUWLHUHQ��NWöUH�]DMPRZDïR�VLÚ�]ELHUDQLHP�
ZV]\VWNLFK�EXWHOHN�LbJDUQNöZ��.RPDQGR�WRbVNïDGDïR�VLÚ�SU]HZDĝQLH�]bOXG]L�

��� *��6HUHQ\��:bVWURQÚ�FLHPQRĂFL��5R]PRZ\�]bNRPHQGDQWHP�7UHEOLQNL��:DUV]DZD�������V������

-DQXV]�.RUF]DN� 
�+HQU\N�*ROGV]PLW�� 
]JLQÈï�Z�RER]LH�Z�7UHEOLQFH��
)RW��.RSLD�Z�0:L0� 
Z�7UHEOLQFH
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VWDUV]\FK��JïöZQLH�LQWHOLJHQWöZ��:ĂUöG�QLFK�E\ï�SURI��0HULQJ��3RbZ\NRQD�
QLX�]OHFRQHM�SUDF\�ZV]\VWNLFK�]DELMDQR�ZbOD]DUHFLH���
']LDïDïD�WHĝ�RUNLHVWUD�RER]RZD��VNïDGDMÈFD�VLÚ�]b���PX]\NöZ��XEUDQ\FK�

ZbVSHFMDOQH�VWURMH��.LHURZDï�QLPL�]QDQ\�ZDUV]DZVNL�NDSHOPLVWU]�$UWKXU�*ROG��
:LÚěQLRZLH�QDbUR]ND]�NRPHQGDQWD�PXVLHOL�ĂSLHZDÊ�K\PQ�RER]RZ\�ZbGURG]H�
GRbOXE�]bSUDF\�RUD]�SU]\�LQQ\FK�RND]MDFK��6ïRZD�K\PQX�QDbSROHFHQLH�.XUWD�
)UDQ]D�QDSLVDï�ZLÚ]LHñ�:DOWHU�+LUVFK��'RSDVRZDï�MH�GRbPHORGLL��NWöUÈ�]DSD�
PLÚWDï�.XUW�)UDQ]�]b%XFKHQZDOGX��$UWKXU�*ROG�SUDZGRSRGREQLH�RSUDFRZDï�
MHG\QLH�WÚbPHORGLÚ�GODb]HVSRïX�JUDMÈFHJR�ZbRER]LH����7HQ�]QDQ\�NRPSR]\WRU�
]JLQÈï�Zb F]DVLH�SRZVWDQLD�ZbRER]LH��(VHVPDQL�Zb7UHEOLQFH� OXELOL�PX]\NÚ��
%\ïHJR�WHQRUD�RSHURZHJR��QD]\ZDQHJR�6DOYH�]b:DUV]DZ\��]PXV]DQR�GRbĂSLH�
ZDQLD�]QDQ\FK�XWZRUöZ�RSHURZ\FK��¥SLHZDï�WDNĝH�GOD�ZLÚěQLöZ�ZbEDUDNX�
SU]\�DNRPSDQLDPHQFLH�XVWQHM�KDUPRQLMNL����OHWQLHJR�(GND��
:bF]DVLH�W]Z��SU]HVWRMöZ��JG\�QLH�QDGFKRG]Lï\�WUDQVSRUW\��DE\�]DSHZQLÊ�

REVïXG]H�UR]U\ZNÚ��.XUW�)UDQ]�RUJDQL]RZDï�ZDONL�ERNVHUVNLH��PHF]H�SLïNL�
QRĝQHM�� Z\VWÚS\� NDEDUHWX�� Db QDZHW�ZHVHOD� Lb SRJU]HE\� ]JRGQH� ]b ]DVDGDPL�
MXGDL]PX����
6HNFMD�ERNVHUVND�VNïDGDïD� VLÚ�]b���]DZRGQLNöZ�GREUDQ\FK�ZbSLÚÊ�SDU��

mZLF]\OL�RQL�SRG�NLHUXQNLHP�WUHQHUD�$QNLHUD��NWöU\�SU]HG�ZRMQÈ�SURZDG]Lï�
ZDUV]DZVNL� NOXE� ķ0DNDELĵ�� 6WURMH� Lb HNZLSXQHN�GRbZDON� Lb ÊZLF]Hñ�GRVWDU�
F]DOL�HVHVPDQL��=DZRGQLF\�]ZROQLHQL�E\OL�]bRERZLÈ]NRZ\FK�SUDF�QDbSöïWRUHM�
JRG]LQ\��E\�WHQ�F]DV�SU]H]QDF]\Ê�QDbWUHQLQJ��:DONL�RGE\ZDï\�VLÚ�SU]\�OLF]QHM�
REHFQRĂFL�1LHPFöZ��']LDïDïD�UöZQLHĝ�VHNFMD�JLPQDVW\F]QD�SRG�NLHUXQNLHP�
]QDQHJR�Sï\ZDND��SU]HGZRMHQQHJR�PLVWU]D�3ROVNL��,OLL�6FKUHLEPDQD���
:bF]DVLH�ķSU]HVWRMXĵ�SR]ZDODQR�QDZHW�SLVDÊ�ZLÚěQLRP�OLVW\��NWöUH�SRWHP�

QDMSUDZGRSRGREQLHM�SDORQR����

��� 6�b:LOOHQEHUJ��%XQW�Zb7UHEOLQFH��V�b�������,VWQLHMÈ�WU]\�HG\FMH�NVLÈĝNL�6DPXHOD�:LOOHQEHUJD��MHGQD�
RSXEOLNRZDQD�ZbMÚ]\NX�SROVNLP�SU]H]�Z\GDZQLFWZR�5HV�3XEOLFD�Zb����bU��LbZbMÚ]\NX�DQJLHOVNLP�5HYROW�
LQ�7UHEOLQND��Z\GDQD�SU]H]�¿,+�Zb:DUV]DZLH�Zb����bU��3XEOLNDFMD�ZbMÚ]\NX�DQJLHOVNLP�]DZLHUD�FLHNDZ\�
PDWHULDï�]GMÚFLRZ\��SODQ�RUD]�V]NLFH�Z\NRQDQH�SU]H]�DXWRUD��7U]HFLD�HG\FMD�XND]DïD�VLÚ�ZbMÚ]\NX�SROVNLP�
Zb�����URNX��Z\GDQD�SU]H]�=QDN��]DZLHUD�P�LQ��]GMÚFLD�U]HěE�Z\NRQDQ\FK�SU]H]�DXWRUD�
��� ,QIRUPDFMD� SRFKRG]L� ]bZ\VWDZ\� ķ0X]\ND�Zb RNXSRZDQHM�3ROVFH� ����ļ����ĵ� RSUDFRZDQHM� SU]H]�
.DWDU]\QÚ�0D]XUHN�1DOLZDMHN� Lb SUH]HQWRZDQHM�Zb%LEOLRWHFH�8QLZHUV\WHWX�:DUV]DZVNLHJR�Zb GQLDFK� 
���,;ļ���;������U��$XWRUND�SRZRïXMH�VLÚ�QDbRVREÚ�%UHWD�:HUED��NXUDWRUD�]ELRUöZ�PX]\F]Q\FK�8QLWHG�
6WDWHV�+RORFDXVW�0HPRULDO�0XVHXP�Zb:DV]\QJWRQLH��86+00��
��� -��:LHUQLN��5RN�Zb7UHEOLQFH��V�����
�� 'RNXPHQW\�LbPDWHULDï\�]bF]DVöZ�RNXSDFML�QLHPLHFNLHM�Zb3ROVFH��2ER]\��1��%OXPHQWDO��RSUDF�����öGě������� 
W�����V�b����
��� -HGHQ�]bOLVWöZ�]DFKRZDï�VLÚ�Lb]RVWDï�RSXEOLNRZDQ\�Z�b$UFKLZXP�5LQJHOEOXPD��.RQVSLUDF\MQH�$UFKLZXP�
*HWWD�:DUV]DZ\��/LVW\� Rb=DJïDG]LH�� 5�� 6DNRZVND� �RSUDF����:DUV]DZD� ������ W�� ��� V�� ���������2U\JLQDï�
QDSLVDQ\�]RVWDï�ZbMÚ]\NX�QLHPLHFNLP�Lb]DZLHUD�QDVWÚSXMÈFÈ�WUHĂÊ��ķ7UHEOLQND����;��������.RFKDQD�ĝRQR��
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:LÚěQLRZLH�ZVWDZDOL�RNRïR�JRG]�b������1DMSLHUZ�EUDOL�XG]LDï�Z�SRUDQ�
Q\P�DSHOX��SöěQLHM�MHGOL�ĂQLDGDQLH�]ïRĝRQH�]bVXFKHJR�FKOHED�LbNDZ\�OXE�FKOH�
ERZHM�]XS\��UR]ZRGQLRQ\�F]HUVWZ\�FKOHE���SRWHP�XGDZDOL�VLÚ�GRbSUDF\��NWöUD�
WUZDïD� FRb QDMPQLHM� GRb JRG]�� �������2ELDG� VSRĝ\ZDQR� RNRïR� JRG]�� �������
:bF]DVLH��JG\�SU]\FKRG]Lï\�GRbRER]X�WUDQVSRUW\��ZLÚěQLRZLH�E\OL�OHSLHM�RGĝ\�
ZLDQL�� JG\ĝ� VSRĝ\ZDQR� SURGXNW\�� NWöUH� SU]\ZR]LOL� ]Hb VREÈ� GHSRUWRZDQL�
OXG]LH��*G\�WUDQVSRUW\�QLH�QDGFKRG]Lï\��V\WXDFMD�]PLHQLDïD�VLÚ�GLDPHWUDOQLH��
:LÚěQLRZLH�FLHUSLHOL�ZöZF]DV�JïöG��1DbNRODFMÚ�RWU]\P\ZDOL�NDZÚ�LbFKOHE��F]D�
VDPL�]bNDZDïNLHP�PDUJDU\Q\�OXE�PDUPRODG\��3RGMÚWR�SUöEÚ�ZSURZDG]HQLD�
QXPHUDFML�LbR]QDNRZDQLD�ZLÚěQLöZ��.DĝGD�JUXSD�URERF]D�ļ�NRPDQGR�ļ�RWU]\�
PDïD�VZöM�NRORURZ\�WUöMNÈW�]HbVNöU\�]bRGSRZLHGQLÈ�QXPHUDFMÈ��3U]\V]\ZDQR�
JR�GRbXEUDñ�ZLÚěQLöZ�SRbOHZHM�VWURQLH�QDbZ\VRNRĂFL�SLHUVL��1LNW�REF\�]bWUDQV�
SRUWöZ�QLH�PöJï� VLÚ� MXĝ�ZNUDĂÊ� GRb JUXS� URERF]\FK��=HbZ]JOÚGX� QDb GXĝÈ� 
URWDFMÚ�LbĂPLHUWHOQRĂÊ�ZLÚěQLöZ�]DQLHFKDQR�MHGQDN�GDOV]HJR�QXPHURZDQLD�
1DbF]HOH�ZLÚěQLöZ�RER]X�QUb���OLF]ÈFHJR�RNRïR�����RVöE��VWDï��SRFKRG]ÈF\�

]b�RG]L�� LQĝ\QLHU�*DOHZVNL��DbZbF]DVLH�MHJR�FKRURE\�ļ�%LQLDPLQ�5DNRZVNL�
SRFKRG]ÈF\� ]b -ÚGU]HMRZD��*DOHZVNL� URELï�ZV]\VWNR�� FRbPöJï��E\�SRSUDZLÊ�
ZDUXQNL�ĝ\FLD�ZLÚěQLöZ��6WDQÈï�WHĝ�QDbF]HOH�NRPLWHWX�RUJDQL]DF\MQHJR�SU]\�
JRWRZXMÈFHJR�SRZVWDQLH��:LÚěQLRZLH�ZbRER]LH�QU���]DMPRZDOL�VLÚ�Z\FLÈJD�
QLHP�]ZïRN�]bNRPöU�JD]RZ\FK�LbLFK�SDOHQLHP��%\ïR�LFK�RNRïR������DbSU]H�
ZRG]Lï� LP�SRF]ÈWNRZR�6LQJHU�� Db SöěQLHM�ZLHGHñVNL�¿\G� RbQD]ZLVNX�%ODX��
3RGHMU]HZDQR�JR�RbG]LDïDOQRĂÊ�QDbU]HF]�*HVWDSR��:ĂUöG�ZLÚěQLöZ�PLDï�VZRMÈ�
VLDWNÚ�GRQRVLFLHOL��:LÚěQLRZLH�]D�ZV]HONLHJR�URG]DMX�SU]HZLQLHQLD�E\OL�NDUDQL��
3RZV]HFKQLH�VWRVRZDQÈ�NDUÈ�E\ïR�SU]\ZLÈ]\ZDQLH�ZLÚěQLD�GRbGUDELQ\��VïXĝÈ�
FHM�GRbZHMĂFLD�QDbZLHĝÚ�VWUDĝQLF]È��LbELFLH�JR�ELF]DPL�F]\�SDïNDPL�GUHZQLDQ\PL�
PLQLPXP����UD]\��.XUW�)UDQ]�Z\PLHU]Dï�FKïRVWÚ�ķQDbJRïH�W\ïNLĵ��:LÚěQLRZLH�
VDPL�PXVLHOL�RSXĂFLÊ�VSRGQLH�LbRGOLF]DÊ�XGHU]HQLD�ELF]D��&]ÚVWR�SU]\ZLÈ]\�
ZDQR�ZLÚěQLD��SR]EDZLDMÈF�JR�PRĝOLZRĂFL�Z\NRQDQLD�MDNLHJRNROZLHN�UXFKX��
LbSR]RVWDZLDQR�JR�WDN�QDbZLHOH�JRG]LQ��:\NRQ\ZDQR�UöZQLHĝ�NDUÚ�ĂPLHUFL�
SU]H]� SRZLHV]HQLH� QDb V]XELHQLF\�� F]ÚVWR� ķGRb JöU\� QRJDPLĵ�� 8GRZRGQLRQR�
VLHGHP�WDNLFK�SU]\SDGNöZ��$E\�XWU]\PDÊ�G\VF\SOLQÚ�ZĂUöG�ZLÚěQLöZ�LbQLH�
GRSXĂFLÊ�GRbEXQWX��1LHPF\�RERN�NDU�IDZRU\]RZDOL�GRQRVLFLHOVWZR��:LDGRPR��

��=QDMGXMÚ�VLÚ�Zb7UHEOLQFH���RGb���9,,,�����-HVWHP�]GUöZ���LbSUDFXMÚ�ZbZDUV]WDFLH�RER]RZ\P���MDNR�VWRODU]��
-DN� VLÚ� F]XMHV]� �� F]\� MHVWHĂ�]GURZD"�1DSLV]�PL� �� WHĝ�F]\�]GURZL� VÈb URG]LFH�� ��3R]GUDZLDP� Lb FDïXMÚ�:DV�
ZV]\VWNLFK���VHUGHF]QLH���:DV]���+HUV]�/HSDNĵ��3U]\NïDG�WHQ�ĂZLDGF]\�RbW\P��ĝHbF]ÚĂÊ�OLVWöZ�E\ïD�Z\V\ïDQD��
QDMSUDZGRSRGREQLHM�SRbWR��E\�SRGWU]\PDÊ�X�DGUHVDWöZ�SU]HNRQDQLH��ĝH�Z�7UHEOLQFH�QLH�G]LHMH�VLÚ�QLF�]ïHJR�
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ĝHb]DMPRZDïR�VLÚ�W\P�NLOND�RVöE��ķ-XUHNĵ�]b:DUV]DZ\��ķ&KDVNLHOĵ��ķ.XEDĵ��
ķ%DEDĵ�]b�RG]L��%\OL�WRbJïöZQLH�PïRG]L�OXG]LH���

���7UDQVSRUW\
'QLD���OLSFD������U��GRV]ïR�GRbUR]PRZ\�PLÚG]\�+LPPOHUHP��.UđJHUHP�

Lb *ORERFQLNLHP�� :öZF]DV� WRb *ORERFQLN� RWU]\PDï� ]DGDQLH� ]RUJDQL]RZD�
QLD�GHSRUWDFML�¿\GöZ�ZDUV]DZVNLFK����-Xĝ����OLSFD�����bU��V]HI�V]WDEX�$NFML�
5HLQKDUG� Lb MHGQRF]HĂQLH� SHïQRPRFQLN� QLHPLHFNL� GRb VSUDZ� SU]HVLHGOHQLD��
66�+DXSWVWXUPIđKUHU�+RHĠH�� SU]HND]Dï� 5DG]LH� ¿\GRZVNLHM� �-XGHQUDWRZL��
Zb:DUV]DZLH�]DU]ÈG]HQLH�]DZLHUDMÈFH�P�LQ��QDVWÚSXMÈFH�Z\W\F]QH�
ķ���:V]\VF\�¿\G]L�EH]�Z]JOÚGX�QDbZLHN�LbSïHÊ�]DPLHV]NDOL�Zb:DUV]DZLH�

EÚGÈ�SU]HVLHGOHQL�QDb:VFKöG��>Į@
���3RF]ÈWHN�SU]HVLHGOHQLD�GQLD���bOLSFD�����bU��RbJRG]���������>Į@��1DbF]DV�

SU]HVLHGOHQLD�]RVWDMÈ�XG]LHORQH�5DG]LH�¿\GRZVNLHM�QDVWÚSXMÈFH�Z\W\F]QH��]D�NWö�
U\FK�ĂFLVïH�SU]HVWU]HJDQLH�RGSRZLDGDMÈ�ĝ\FLHP�F]ïRQNRZLH�5DG\�¿\GRZVNLHM��>Į@
5DGD�¿\GRZVND� MHVW�RGSRZLHG]LDOQD�]D�VWDZLHQQLFWZR�¿\GöZ�SU]H]QD�

F]RQ\FK�FRG]LHQQLH�GRbWUDQVSRUWX�
:\NRQDQLH�WHJR�]DGDQLD�5DGD�¿\GRZVND�SRZLHU]\�¿\GRZVNLHM�6ïXĝELH�

3RU]ÈGNRZHM� ������ RVöE��� 5DGD� ¿\GRZVND� EÚG]LH� GEDïD�� DE\� FRG]LHQQLH��
SRF]ÈZV]\�RGb��bOLSFD�����bU���QDMSöěQLHM�GRbJRG]������� E\ïR�GRVWDUF]RQ\FK�
QDbSXQNW�]ERUQ\������¿\GöZ��>Į@
���OLSFD�����bU��PD�E\Ê�GRVWDUF]RQ\FK������¿\GöZ�EH]SRĂUHGQLR�QDbSODF�

SU]HïDGXQNRZ\�SU]\�7UDQVIHUVWHOOHĵ���
2GbWHJR�GQLD�QDbPXUDFK�GRPöZ�JHWWD�Zb:DUV]DZLH�UR]OHSLDQR�REZLHV]�

F]HQLD� 5DG\� ¿\GRZVNLHM� Rb SU]HVLHGOHQLX� Lb FRG]LHQQLH� PLÚG]\� :DUV]DZÈ�
Db7UHEOLQNÈ�]DF]Èï�NXUVRZDÊ�SRFLÈJ�]�ķSU]HVLHGOHñFDPLĵ��RNUHĂODQ\�MDNR�ZDKDG� 
ïRZ\��2Gb�bVLHUSQLD�����bU��ZbW\P�VDP\P�FHOX�XUXFKRPLRQR�QDbWHM� WUDVLH�
GUXJL�SRFLÈJ�ZDKDGïRZ\��VNïDGDMÈF\�VLÚ�]b���ZDJRQöZ�WRZDURZ\FK�NU\W\FK��
W]Z��E\GOÚF\FK��LbGZöFK�ZDJRQöZ�RVRERZ\FK�SU]H]QDF]RQ\FK�GOD�VWUDĝQLNöZ��
3RFLÈJ�WHQ�NXUVRZDï�ZHGïXJ�UR]NïDGX�MD]G\�QU�����]b�bVLHUSQLD�����bURNX��
2GbJRG]�������VWDï�MXĝ�QDbERF]QLF\�SU]\�XO��6WDZNL��DbZ\MHĝGĝDï�RbJRG]��������
]b'ZRUFD�*GDñVNLHJR��3U]\MHĝGĝDï�GRb7UHEOLQNL�RbJRG]���������3U]\ZR]Lï�����
W\V��OXG]L�LbSXVW\�Z\MHĝGĝDï�RbJRG]��������]b7UHEOLQNL��D�RbJRG]������� ZUDFDï�
QDb'ZRU]HF�*GDñVNL���

�� 'RNXPHQW\�LbPDWHULDï\�]bF]DVöZ�RNXSDFML�QLHPLHFNLHM�Zb3ROVFH��2ER]\��V������
��� '��3RKO��=QDF]HQLH�G\VWU\NWX�OXEHOVNLHJR�Z�ķRVWDWHF]Q\P�UR]ZLÈ]DQLX�NZHVWLL�ĝ\GRZVNLHMĵ��V�����
��� ,31��'Vb��������W��,,��V�b���
��� .RSLD�WHJR�UR]NïDGX�]DPLHV]F]RQD�MHVW�ZbNVLÈĝFH�-�b*XPNRZVNLHJR�Lb$�b5XWNRZVNLHJR��7UHEOLQND��
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'QLD����OLSFD�����bU��ZbJRG]LQDFK�UDQQ\FK�SU]\MHFKDï�GRbRER]X�SLHUZ�
V]\�WUDQVSRUW�¿\GöZ�]b:DUV]DZ\��SU]\ZRĝÈF�RN�������RVöE��6NïDGDï�VLÚ�F]Ú�
ĂFLRZR�]bSHQVMRQDULXV]\�SXQNWöZ�QRFOHJRZ\FK�GOD�XFKRGěFöZ�RUD]�RGVLDGX�
MÈF\FK�UöĝQH�NDU\��SU]HZDĝQLH�DGPLQLVWUDF\MQH��ZbDUHV]FLH�FHQWUDOQ\P�SU]\�
XO��*ÚVLHMb������7DN�RSLVDï�MHJR�SU]\E\FLH�)UDQFLV]HN�=ÈEHFNL��ķ.LHG\�QDGMHĝ�
GĝDï�SLHUZV]\�SRFLÈJ�ļ�DbE\ïD�JRG]�������UDQR�ļ�Vï\FKDÊ�JR�E\ïR�]bGDOHND��1LH�
]bSRZRGX�RGJïRVöZ�FKDUDNWHU\VW\F]Q\FK�GOD�MDGÈFHJR�VNïDGX��W\ONR�]bSRZRGX�
OXG]NLFK�NU]\NöZ�LbVWU]DïöZ��1DbGDFKDFK�ZDJRQöZ�VLHG]LHOL�VWUDĝQLF\��PLHOL�
SRGZLQLÚWH� UÚNDZ\� LbZb UÚNDFK� WU]\PDOL�NDUDELQ\�� >Į@�3RFLÈJ�E\ï�SHïQ\�ļ�
SÚNDï�ZbV]ZDFK��']LHñ�E\ï�XSDOQ\��OHF]�NX�QDV]HPX�]G]LZLHQLX��UöĝQLFD�PLÚ�
G]\� WHPSHUDWXUÈ� QDb ]HZQÈWU]� Lb WHPSHUDWXUÈ� Zb ZDJRQDFK� E\ïD� WDN� GXĝD��
ĝHbZ\GDZDïR�VLÚ��LĝbSRFLÈJ�FDï\�VSRZLW\�MHVW�F]\PĂ�ZbURG]DMX�PJï\��>Į@�3RFLÈJ�
Z\MHFKDï�]b:DUV]DZ\�SRSU]HGQLHM�QRF\��%\ï�ZbGURG]H�SU]H]�SUDZLH�GZDQDĂFLH�
JRG]LQĮ�W\OH�SU]\QDMPQLHM�F]DVX�OXG]LH�ZbQLP�VLHG]LHOL��1RUPDOQLH�SRGUöĝ�
WDND�]DMPXMH�RNRïR�GZöFK�JRG]LQĵ����'QLD����OLSFD������UR]SRF]ÚïD�VLÚ�SLHUZ�
V]D�ID]D�PRUGRZDQLD�SU]\ZRĝRQ\FK�WXbOXG]L�
']LHQQ\� NRQW\QJHQW�� Z\]QDF]RQ\� SRF]ÈWNRZR� QDb ����� RVöE�� V]\ENR�

Z]UDVWDï��,bWDN�����OLSFD�SU]\ZLH]LRQR�WXb�����RVöE����bOLSFD�ļ��������bVLHUS�
QLD�ļ���b������bVLHUSQLD�ļ���b������bZU]HĂQLD�ļ���b�����7\ONR�]bZDUV]DZVNLHJR�
JHWWD��RGbNRñFD�OLSFD�GRbSRïRZ\�ZU]HĂQLD������U���ZbWUDNFLH�ZLHOX�DNFML�Z\VLHG� 
OHñF]\FK��ZHGïXJ�GRNXPHQWöZ�5DG\�¿\GRZVNLHM�Z\ZLH]LRQR�GRb7UHEOLQNL�
�������� ¿\GöZ���� 'HSRUWRZDQR� WXb ¿\GöZ� WDNĝH� ]b LQQ\FK� JHWW�� P�LQ��
]b%LDïHJRVWRNX��*URGQD��.LHOF��5DGRPLD���XNRZD��:ïRV]F]RZHM��6ÚG]LV]RZD��
6]\GïRZFD��.R]LHQLF��&]ÚVWRFKRZ\���RFKRZD��%\OL� WRbJïöZQLH�SROVF\�¿\G]L�
]b *HQHUDOQHM� *XEHUQL�� SU]\ZRĝHQL� GR� RER]Xb Zb ZDJRQDFK� WRZDURZ\FK�
]b]DNUDWRZDQ\PL�GUXWHP�NROF]DVW\P�RNLHQNDPL��'RbW\FK��NWöU]\�SUöERZDOL�
XFLHF]NL��VWU]HODQR��6]ODNL�NROHMRZH�0DïNLQLDļ7UHEOLQND�Lb6LHGOFHļ7UHEOLQND�
XVïDQH�E\ï\�WUXSDPL��.RQZRMHQFL�VWU]HODOL�GRbXFLHNDMÈF\FK��DbUDQQ\FK�GRELMDOL�
QLHPLHFF\�ĝDQGDUPL�]bSRVWHUXQNöZ�Zb.RVRZLH�/DFNLP�Lb%LHODQDFK��Z\V\�
ïDQL�FHORZR�ZbRNROLFH�WRUöZ�NROHMRZ\FK����:bQRF\�QLH�NLHURZDQR�WUDQVSRU�
WöZ�GRbRER]X�� -HĝHOL� WDNL� WUDQVSRUW�QDGV]HGï�� RF]HNLZDï� FDïÈ�QRF�QDb VWDFML�

:DUV]DZD�������V�b���ZbF]ÚĂFL�]DZLHUDMÈFHM�GRNXPHQW\�DUFKLZDOQH��
��� )��=ÈEHFNL��:VSRPQLHQLD�GDZQH�LbQRZH��V�b����/LNZLGDFMD�ĝ\GRZVNLHM�:DUV]DZ\��5DSRUW�Z\VïDQ\�SU]H]�
]MHGQRF]RQH�SRG]LHPLH�RUJDQL]DF\MQH�JHWWD�����������bU��GRbU]ÈGX�HPLJUDF\MQHJR�Zb/RQG\QLH��ķ%LXOHW\Q�¿,+ĵ��
������QUb��
��� *��6HUHQ\��:bVWURQÚ�FLHPQRĂFL��V������
��� 0��%XUED��7UHEOLQND� V�b��
��� )��=ÈEHFNL��:VSRPQLHQLD�GDZQH�LbQRZH��V�b���
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NROHMRZHM�Zb7UHEOLQFH����-HGHQ�]bPLHV]NDñFöZ�ZVL�]DSDPLÚWDï��ķ.LHG\�¿\G]L�
SURVLOL�RbZRGÚ��SU]HFKDG]Dï�VLÚ�8NUDLQLHF�Lb]DEURQLï�GDZDÊ�ZRG\��ZWHG\�MHGQD�
¿\GöZND��NWöUD�SURVLïD�RbZRGÚ��XGHU]\ïD�JR�ZbJïRZÚ�JDUQNLHP��NWöU\�WU]\�
PDïD��ZLÚF�8NUDLQLHF�WURFKÚ�VLÚ�FRIQÈï��PRĝH�]bG]LHVLÚÊ�PHWUöZ�Lb]DF]Èï�VWU]H�
ODÊ�ZbZDJRQ��QDbRĂOHS��:LÚF�WXWDM�E\ïR�SHïQR�NUZL�LbPö]JXĵ����+DQGHO�ZRGÈ�
RGE\ZDï� VLÚ� ]D�SR]ZROHQLHP�VWUDĝQLNöZ�HVNRUWXMÈF\FK�SRFLÈJL� OXE�EH]� LFK�
]JRG\��FRbE\ïR�]QDF]QLH�WUXGQLHMV]H��+DQGHO�ZRGÈ�E\ï�V]RNLHP�GOD�SROVNLHM�
RSLQLL�SXEOLF]QHM�L�]RVWDï�QDSLÚWQRZDQ\�ZbSRG]LHPQ\P�ķ%LXOHW\QLH�LQIRUPD�
F\MQ\Pĵ�SRG�]QDPLHQQ\P�W\WXïHP�ķ�DMGDFWZR�WU]HED�WÚSLÊĵ��F]\WDP\�WDP��
ķ¿\FLH�ZRMHQQH��ĝ\FLH�SRG�RNXSDFMÈ�GDMH�ZLHOH�RND]ML�GRbSOHQLHQLD�VLÚ�SRGïR�
ĂFL�LbïDMGDFWZ��1LNF]HPQRĂÊ�MHVW�ZbW\FK�F]DVDFK�SU]HGVLÚELRUF]D�LbSRP\VïRZD��
:V]HONLHJR�URG]DMX�NDQDOLH�WXF]È�VLÚ�LbW\MÈ��WUDNWXMÈF�EH]OLWRĂQLH�W\FK��NWö�
U\FK�ZRMQD�FLVQÚïD�QDbïDVNÚ�LbQLHïDVNÚ�RWRF]HQLD��>Į@�¿\GRP��Z\ZRĝRQ\P�
ZbĂFLVNX�WRZDURZ\FK�ZDJRQöZ�ZbXSDOQH�GQL�OHWQLH�QDbVWUDFHQLH�GRb7UHEOLQNL�
ĺXF]\QQL�OXG]LHĻ�RğDURZ\ZDOL�ZRGÚ�GRbSLFLD�SRĮ�����]ï�]D�EXWHONÚĵ����%\ï\�
MHGQDN�L�OLF]QH�SU]\SDGNL�SRGDZDQLD�ZRG\�VSUDJQLRQ\P�QD�]DVDG]LH�EH]LQWH�
UHVRZQHM�SRPRF\��.ROHMDU]�-DQ�0DOHWNR�]RVWDï�]DVWU]HORQ\�]D�SUöEÚ�SRGDQLD�
ZRG\�VWïRF]RQ\P�Z�ZDJRQLH�OXG]LRP���
3RFLÈJL�NRQZRMRZDQH�E\ï\�SU]H]�HVHVPDQöZ�OXE�ĝDQGDUPöZ��Db IXQNFMH�

VWUDĝQLNöZ�SHïQLOL�8NUDLñF\���RW\V]H�OXE�/LWZLQL��.RPHQGDQWHP�WUDQVSRUWX�
]DZV]H�E\ï�1LHPLHF��-HG\QLH�WUDQVSRUW\�]b1LHPLHF�Lb$XVWULL�HVNRUWRZDQH�E\ï\�
SU]H]�SROLFMÚ�QLHPLHFNÈ��&]ÚĂÊ�ĂZLDGRP\FK�VZHJR�ORVX�GHSRUWRZDQ\FK�Z\U]X�
FDïD�SU]H]�RNLHQND�SRGDUWH�SLHQLÈG]H��RG]LHQLH��NDUWNL�]bQD]ZLVNDPL�LbSURĂEÈ�
RbSRZLDGRPLHQLH� URG]LQ\���� -DQNLHO�:LHUQLN�]DQRWRZDï�� ķ:bZDJRQLH�FRUD]�
GXV]QLHM��EUDN� WFKX��%H]QDG]LHMQLH�� VPXWQR� Lb VWUDV]QLH��:]URN�PöM�RJDUQÈï�
ZV]\VWNLFK�LbZV]\VWNR��OHF]�PLPR�WRbQLH�E\ïHP�ZbVWDQLH�RJDUQÈÊ�RJURPX�QLH�
V]F]ÚĂFLD��:LHU]\ïHP�ZbPÚNÚ��SRQLHZLHUNÚ�LbJïöG��OHF]�QLH�ZLHU]\ïHP��ĝHbEH]�
OLWRVQD� UÚND� NDWD� ]DZLVïD� QDG� QDPL�� QDV]\PL� G]LHÊPL� Lb FDï\P�QDV]\P� LVW�
QLHQLHP��:ĂUöG�EH]JUDQLF]Q\FK�PÈN�GRMHĝGĝDP\�GRb0DïNLQL��7DP�VWDOLĂP\�
SU]H]�FDïÈ�QRF��'RbZDJRQX�ZHV]OL�8NUDLñF\�Lb]DĝÈGDOL�GURJRFHQQ\FK�U]HF]\��
:V]\VF\�GDZDOL��DĝHE\�QDbNUöWNR�UDWRZDÊ�ĝ\FLHĵ����,QQ\�ĂZLDGHN��0LHF]\VïDZ�

��� ¿,+��3U]Hĝ\FLD�]ELHJD�]b7UHEOLQNL��JUXG]LHñ�������$UFKLZXP�5LQJHOEOXPD��5�b,,�V\JQ�b�����V�b��
��� &��/DQ]PDQQ��6KRDK��.RV]DOLQ�������V�����
�� %LXOHW\Q�,QIRUPDF\MQ\�����9,�������5��9,��1U�����������1DNïDG�$��ķ%LXOHW\Q�LQIRUPDF\MQ\ĵ��F]��,,,��
3U]HGUXN�URF]QLND��������.RQVSLUDFMDĵ��:DUV]DZD�������V������
��� )��=ÈEHFNL��:VSRPQLHQLD�GDZQH�L�QRZH��V�������������������������:��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V�����
��� )��=ÈEHFNL��:VSRPQLHQLD�GDZQH�LbQRZH��V�b���
��� -��:LHUQLN��5RN�Zb7UHEOLQFH��V�����
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&KRGěNR��WDN�ZVSRPLQDï��ķ3RGUöĝ�RGE\ZDïD�VLÚ�Zb]DPNQLÚW\FK�ZDJRQDFK�
WRZDURZ\FK��ZbNWöU\FK�RNLHQND�E\ï\�]DELWH�GHVNDPL��>Į@�:LÚNV]RĂÊ�]bQDV�
E\ïD� XEUDQD� Zb FLHSïH� XEUDQLD� Lb SDOWD� Zb SU]HZLG\ZDQLX� GDOHNLHM� SRGUöĝ\��
:b]DWïRF]RQ\FK�ZDJRQDFK�SDQRZDï�QLH]QRĂQ\�]DGXFK��SRGïRJL�E\ï\�Z\V\�
SDQH�FKORUNLHP��NWöU\�V]F]\SDï�ZbRF]\��GRSURZDG]DMÈF�GRbïH]��=DGXFK��FLDV� 
QRWD�LbVWUDV]OLZ\�XSDï�VSRZRGRZDï�ĂPLHUÊ�ZLHOX�OXG]L�MXĝ�SRbSDUX�JRG]LQDFK�
SU]HE\ZDQLD� Zb W\FK� ZDUXQNDFK�� 3RF]ÈWNRZR� OXG]LH� ZVWU]\P\ZDOL� VZRMH�
SRWU]HE\�ğ]MRORJLF]QH��DOH�ZNUöWFH�ZbW\FK�VWUDV]Q\FK�ZDUXQNDFK�ZV]HONL�ZVW\G�
VWRSQLRZR�]DQLNDï��3RUXV]DÊ�VLÚ�QLH�E\ïR�PRĝQD��OXG]LH�ZLÚF�]DïDWZLDOL�VZRMH�
SRWU]HE\�WDP��JG]LH�VWDOL��1DMEOLĝV]H�RWRF]HQLH�SU]HNOLQDïR��RGS\FKDïR�LbNRSDïR�
WDNLHJR�RVREQLND�LbNïöWQLH�WDNLH�Z\EXFKDï\�ZbFRUD]�WRbLQQ\P�PLHMVFX�ZDJRQX��
3RGUöĝ�]b)DOHQLF\�GRb7UHEOLQNL��RGOHJïRĂÊ�RNRïR�VWX�NLORPHWUöZ��WUZDïD�EOLVNR�
���JRG]LQ��GZLH�QRFH�LbG]LHñ��3RFLÈJ�F]ÚVWR�]DWU]\P\ZDï�VLÚ�QDbUöĝQ\FK�ERF]�
Q\FK�WRUDFK� Lb VWDï� WDP�SRbNLOND�JRG]LQ��:bPLÚG]\F]DVLH�ZLHOH�RVöE�XPLH�
UDïRĵ����(GGL�:HLQVWHLQ�]DSDPLÚWDï��ķ'RVWDOLĂP\�UR]ND]�XVXQLÚFLD�]bSRFLÈJX�
W\FK��NWöU]\�VLÚ�SRGXVLOL�DOER�ĝ\MÈF�MHV]F]H��OHĝHOL�EH]�UXFKX��7DNLH�FLDïD�OHĝÈFH�
ZH�ZV]\VWNLFK�PRĝOLZ\FK�GRbZ\REUDĝHQLD�SR]\FMDFK��]QDMGRZDOLĂP\�ZbNDĝ�
G\P�ZDJRQLH��:bNLONX�SU]\SDGNDFK�XPLHUDï\�ZVSöOQLH�FDïH�URG]LQ\�ļ�PDWNL�
FDï\�F]DV�ĂFLVNDï\�VZRMH�G]LHFL��PÚĝRZLH�ZFLÈĝ�REHMPRZDOL�VZH�ĝRQ\��8PDUOL�
PLHOL�V]HURNR�SRRWZLHUDQH�XVWD��MDNE\�ZFLÈĝ�]bWUXGHP�FKFLHOL�FKZ\WDÊ�SRZLHW� 
U]H��1LHNLHG\�ZbEUXGQ\FK�NÈWDFK�ZDJRQöZ�OHĝDï\�RERN�VLHELH�WU]\�SRNROH�
QLDĵ����=ZïRNL� ]PDUï\FK�Zb WUDNFLH� WUDQVSRUWöZ�SDORQR�Zb OD]DUHFLH�� 6DPXHO�
5DM]PDQ�ZVSRPLQDï��ķ5D]�]b%LDïHM�3RGODVNLHM�QDGV]HGï�WUDQVSRUW������OXG]L�
�Z�NDĝG\P�ZDJRQLH�PQLHM�ZLÚFHM�SR�����RVöE���]DOHGZLH�����E\ïR�ĝ\Z\FK��
UHV]WD�XGXV]RQD��3RPDJDïHP�Z\QRVLÊ�WHbWUXS\�UD]HP�]bNROHJDPL�LbNïDGOLĂP\�
MH�QDbRJLHñ�ZbĺOD]DUHFLHĻ��3RïRĝ\ïHP�MHGQÈ�VWDUXV]NÚ��]RVWDïD�QDVWÚSQLH�]DV\�
SDQD�LQQ\PL�WUXSDPL��3U]\SDGNLHP�]GDU]\ïR�VLÚ��ĝHbVLÚ�SDUÚ�FKZLO�]DWU]\PD�
ïHP�SU]\�ĺOD]DUHFLHĻ�LbQDJOH�]REDF]\ïHP��ĝHbWDbVWDUXV]ND��PLDïD�]bMDNLH����ODW��ļ�
UR]JDUQLD�WUXS\�GRRNRïD�VLHELH�LbVWDUD�VLÚ�Z\GRE\Ê�]bRJQLD��1LJG\�QLH�]DSRPQÚ�
GRbĂPLHUFL�WHJR�ZLGRNX��0\ĂODïHP��ĝHbGRVWDQÚ�REïÚGX��3RGELHJïHP�GRbNDSR�
OD]DUHWX�NRO��.XUODQGD��NWöU\�E\ï�MHGQ\P�]bQDMXF]FLZV]\FK�LbQDMV]ODFKHWQLHM�
V]\FK�OXG]L�ZbRER]LH��LbRQbVSRZRGRZDï��ĝHbMHGHQ�]b8NUDLñFöZ�MÈ�GRVWU]HOLïĵ���
:bLQQ\FK�ZDUXQNDFK�SU]\MHĝGĝDOL�WXb¿\G]L�]b=DFKRGX��7UDQVSRUWRZDQR�

LFK�ZbZDJRQDFK�RVRERZ\FK��0LHOL�Z\NXSLRQH�ELOHW\��DbRGFLQNL�W\FK�ELOHWöZ�

��� 0��&KRGěNR��8FLHF]ND�]b7UHEOLQNL��0RQWUHDO�������V�����
��� (��:HLQVWHLQ�����GQL�Zb7UHEOLQFH���RVLFH�������V��������
�� 'RNXPHQW\�LbPDWHULDï\�]bF]DVöZ�RNXSDFML�QLHPLHFNLHM�Zb3ROVFH��2ER]\��V������
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NLHURZQLN�SRFLÈJX�RGGDZDï�QDbVWDFML�Zb7UHEOLQFH��%\ï\�RQH�OLF]RQH�LbRGV\�
ïDQH�GRb'\UHNFML�.ROHL�Zb:DUV]DZLH��/XG]LRP�W\P�SR]ZDODQR�]DEUDÊ�GXĝH�
LORĂFL� EDJDĝX�� Zb W\P� ZV]HONLHJR� URG]DMX� PDWHULDï\� Lb ĝ\ZQRĂÊ�� 5LFKDUG�
*OD]DU�ZVSRPLQDï��ķ'UXJLHJR�GQLD�UDQNLHP�VSRVWU]HJOLĂP\��ĝHbZ\MHFKDOLĂP\�
]b&]HFKRVïRZDFML�� ĝHb VNLHURZDOLĂP\�VLÚ�QDb:VFKöG��3LOQRZDOL�QDV�QLH�HVHV�
PDQL��OHF]�6FKXSR�Zb]LHORQ\FK�PXQGXUDFK��1DV]H�ZDJRQ\�E\ï\�ZDJRQDPL�
GOD�QRUPDOQ\FK�SDVDĝHUöZ��:V]\VWNLH�PLHMVFD�E\ï\�]DMÚWH��1LH�PRĝQD�E\ïR�
Z\ELHUDÊ��ZV]\VWNLH�PLHMVFD�E\ï\�QXPHURZDQH� LbZ\]QDF]RQHĵ����3R]ZDODQR�
QDbWR��E\�VWZRU]\Ê�ZUDĝHQLH�U]HF]\ZLVWHJR�SU]HVLHGOHQLD�QDb:VFKöG�GRbUREöW�
ZbSU]HP\ĂOH�OXE�UROQLFWZLH��'RSLHUR�Zb0DïNLQL�]DRVWU]DQR�U\JRU�Lb]DP\NDQR�
SU]HG]LDï\�QDbNOXF]��$bQDbķVWDFMLĵ�ZbRER]LH�VWDUDQR�VLÚ�]DSDQRZDÊ�QDG�QLPL�
WDNWHP�LbVSRNRMHP��3RbRSXV]F]HQLX�ZDJRQöZ�MHGHQ�]bHVHVPDQöZ�Z\JïDV]Dï�
GRb]JURPDG]RQ\FK�QDbSODFX�OXG]L�SU]HPöZLHQLH��LQIRUPXMÈF��ĝHb]QDOHěOL�VLÚ�
ZbRER]LH�SU]HMĂFLRZ\P�LbGDOHM�SRMDGÈ�QDb8NUDLQÚ��8WZLHUG]DQR�LFK�ZbSU]H�
NRQDQLX�� Lĝb SRb GH]\QIHNFML�� NÈSLHOL� Lb SU]HEUDQLX� VLÚ� SRMDGÈ� GDOHM� GRb SUDF\��
3\WDMÈF\P�Rb UöĝQH� V]F]HJöï\� XG]LHODQR� RSW\PLVW\F]Q\FK� LbZ\F]HUSXMÈF\FK�
RGSRZLHG]L��8VSRNRMHQLH�VWDUDQR�VLÚ�X]\VNDÊ�SU]H]�NLHURZDQLH�FKRU\FK��VWDU�
FöZ�LbNDOHN�GRbOD]DUHWX�SU]H]�RVRE\�XEUDQH�ZbELDïH�IDUWXFK\�LbRSDVNL�]bF]HUZR�
Q\P�NU]\ĝHP��:bGXĝHM�LORĂFL�SU]\SDGNöZ�WDbPLVW\ğNDFMD�XGDZDïD�VLÚ��DOH�QLH�
]DZV]H��:öZF]DV�VLÚJDQR�SRbZ\SUöERZDQ\�VSRVöE��ELFLH��¿\G]L�]b:LHGQLD��
Z]JOÚGHP�NWöU\FK� ]DVWRVRZDQR� ķ]DFKRGQL�ZDULDQWĵ�� ]GDZDOL� VRELH� VSUDZÚ��
ĝHb]QDOHěOL�VLÚ�ZbRER]LH�ĂPLHUFL��:bVZRLFK�XEUDQLDFK�]RVWDZLOL�NDUWNL�]bQD]ZLV� 
NDPL�LbSLHQLÚG]PL�GOD�]QDOD]F\����(GGL�:HLQVWHLQ�]DQRWRZDï��ķ:bF]DVLH�PHJR�
SRE\WX�Zb7UHEOLQFH�MHGOLĂP\�JïöZQLH�WR��FRb]GRïDOLĂP\�XUDWRZDÊ�SRbRğDUDFK�
ļ�FKOHE��NLHïEDVÚ��DbQLHNLHG\�QDZHW�VPDNRï\NL��MDNLFK�QLH�ZLG]LHOLĂP\�RGbODW��
1LHNWöU]\�Z\VLHGOHñF\�ZLHU]\OL��ĝHb]DELHUDQR�LFK�GRbRER]X��JG]LH�EÚGÈ�PRJOL�
PLHV]NDÊ� UD]HP�]Hb VZ\PL� URG]LQDPL��=DELHUDOL� ]Hb VREÈ�QDMOHSV]H�XEUDQLD��
MHG]HQLH��SLHQLÈG]H� LbNRV]WRZQRĂFL��:bWHQ�VSRVöE��FKRFLDĝ� VWDOH�EUDNRZDïR�
QDP�ZRG\��SU]\FKRG]ÈFH�WUDQVSRUW\�FKURQLï\�QDV�RGbJïRGX��1LH�PRJOLĂP\�
VRELH�W\ONR�SR]ZROLÊ��DE\�MHĂÊ�SRGF]DV�SUDF\��SRQLHZDĝ�MHG]HQLH��NWöUH�SU]\�
ZR]LOL� ]Hb VREÈ� GHSRUWRZDQL�� UöZQLHĝ� VWDQRZLïR� ZïDVQRĂÊ� 7U]HFLHM� 5]HV]\��
7\SRZÈ�NDUÈ�]D�]MHG]HQLH�F]HJRNROZLHN�E\ïD�ĂPLHUÊĵ���
:b7UHEOLQFH�JLQÚOL�QLH�W\ONR�¿\G]L�]b3ROVNL��DOH�UöZQLHĝ�]b1LHPLHF��$XVWULL��

%XïJDULL�� *UHFML�� -XJRVïDZLL�� &]HFK�� 6ïRZDFML�� %HOJLL� Lb )UDQFML�� 7DN� RSLVDï�

��� &��/DQ]PDQQ��6KRDK��V�����
��� ¿,+��=H]QDQLD�]ELHJD�]bRER]X�ĂPLHUFL��ZU]HVLHñ�����bU��$UFKLZXP�5LQJHOEOXPD��5b,,��V\JQ�b�����V�b��
��� (��:HLQVWHLQ�����GQL�Zb7UHEOLQFH��V�����
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SU]\E\FLH�¿\GöZ�]b%XïJDULL�-DQNLHO�:LHUQLN��ķ%\OL�WRbOXG]LH�ERJDFL��NWöU]\�
SU]\ZLHěOL�]HbVREÈ�GXĝH�]DSDV\�MHG]HQLD��&KOHE�ELDï\��ZÚG]RQH�PLÚVR�EDUDQLH��
VHU�LWG��:\NRñF]RQR�LFK�MDN�ZV]\VWNLFK��0\�]DĂ�NRU]\VWDOLĂP\�]bLFK�]DSDVöZ�
LbRWU]\PDOLĂP\�REHFQLH�OHSV]\�ZLNW��¿\G]L�]b%XïJDULL�E\OL�URĂOL��VLOQL�LbPÚĝQLĵ���

���7HFKQLND�XĂPLHUFDQLD
0HFKDQL]P�SRVWÚSRZDQLD�]bGHSRUWRZDQ\PL�GRbRER]X� OXGěPL� Lb VSRVöE�

LFK�XĂPLHUFDQLD� RSUDFRZDï�&KULVWLDQ�:LUWK�� LQVSHNWRU� RER]X�Zb7UHEOLQFH��
%HïĝFX�Lb6RELERU]H��3U]HV]NROLï�RQbSXQNW�SRbSXQNFLH�]DïRJÚ��WDN�E\�ZV]\VWNR�
SU]HELHJDïR�]JRGQLH�]bMHJR�SODQDPL��&Dï\�VHNUHW�SROHJDï�QDbW\P��E\�GRbRVWDW�
QLHM� FKZLOL� WU]\PDÊ� RğDU\� Zb QLHĂZLDGRPRĂFL�� Db SRVïXV]HñVWZR� Z\PXVLÊ�
]DVNRF]HQLHP��V]\ENRĂFLÈ�G]LDïDQLD�RUD]�EUXWDOQRĂFLÈ��=DXZDĝ\ï�WRbGRVNRQDOH�
MHGHQ�]bZLÚěQLöZ��6]\PRQ�*ROGEHUJ��ķ-HV]F]H�]bZDJRQöZ�QLH�Z\VLHGOL�� MXĝ�
E\ï�NU]\N��ZU]DVN��SDQLND��DbSRWHP�V]ïR�WRbMDN�PDV]\QD��DXWRPDW\F]QLHĵ����
,bRbWRbZïDĂQLH�FKRG]LïR�PRUGHUFRP��$EUDKDP�%RPED�WDN�ZVSRPLQDï�VZRMH�
SU]\E\FLH��ķ&]ïRZLHN�QLH�ZLHG]LDï�FRbVLÚ�]bQLP�G]LHMH��QLH�PLDï�F]DVX�P\ĂOHÊ��
NU]\NL� GRSURZDG]Dï\�GRb V]DOHñVWZD��QLH�E\ïR� Vï\FKDÊ�QLF]HJR� LQQHJR�SR]D�
ZU]DVNDPLĵ����0RV]H�.ODMPDQ�WDN�WRb]DSDPLÚWDï��ķ:]GïXĝ�FDïHM�GURJL�VWDOL�
ZDFKPDQL��WDN�QD]\ZDQR�F]DUQ\FK�]bNDUDELQDPL�LbELOL�SRbJïRZDFK��ĺWHPSR��
WHPSR��FDN��FDNĻ��7RbE\ï�LFK�MÚ]\N��ZLÚFHM�QLH�GDïR�VLÚ�Vï\V]HÊ��W\ONR�RGbF]DVX�
GRbF]DVX��ĺMHE�WZRMD�PDWĻĵ���
3Rb XUXFKRPLHQLX� RER]X� ĂPLHUFL� VWDFMÚ� NROHMRZÈ� Zb 7UHEOLQFH�� RGOHJïÈ�

Rb �b NP�� SU]HMÚïR� GZöFK� QLHPLHFNLFK� NROHMDU]\�� 5XGROI� (PPHULFK� Lb:LOOL�
.OLQ]PDQ��'RbLFK�RERZLÈ]NöZ�QDOHĝDï�QDG]öU�QDG�VSUDZQ\P�NLHURZDQLHP�
ZDJRQöZ�]bOXGěPL�QDbERF]QLFÚ�LbRGSURZDG]DQLH�F]ÚĂFL�ZDJRQöZ�GRbRER]X����
7\SRZ\�WUDQVSRUW�]DZLHUDï�GRb���ZDJRQöZ��ZbW\P�FRbQDMPQLHM�GZD�ZDJRQ\�
GOD�VWUDĝQLNöZ��:bWRZDURZ\P�ZDJRQLH�XPLHV]F]DQR�SU]HFLÚWQLH��������RVöE�
&Dï\� WUDQVSRUW� QDb VWDFML� NROHMRZHM�Zb7UHEOLQFH� G]LHORQR� QDb WU]\� F]ÚĂFL�

LbNDĝGÈ�]bRVREQD�GRVWDUF]DQR�GRbRER]X��3DURZö]�GRF]HSLDQR�QDbNRñFX��WDN�
ĝHbSFKDï�RQbSU]HG�VREÈ�ZDJRQ\��3RbZHSFKQLÚFLX�ZDJRQöZ�QDbUDPSÚ�RER�
]RZÈ��SDURZö]�RGF]HSLDQR�LbZ\WDF]DQR�SR]D�GUXW\�RJURG]HQLRZH��3RbZ\PRU�
GRZDQLX�OXG]L�LbRF]\V]F]HQLX�ZDJRQöZ�SDURZö]�]DELHUDï�MH�SRQRZQLH�GRbVWDFML�

��� -��:LHUQLN��5RN�Z�7UHEOLQFH��V������:ïDĂFLZLH�E\OL�WR�¿\G]L�JïöZQLH�]�0DFHGRQLL�
�� 'RNXPHQW\�LbPDWHULDï\�]bF]DVöZ�RNXSDFML�QLHPLHFNLHM�Zb3ROVFH��2ER]\��V������
��� &��/DQ]PDQQ��6KRDK��V�����
��� ¿,+��V\JQ�����������0RV]H�.ODMPDQ��]�����V�����
��� =�b�XNDV]NLHZLF]��2Eö]�VWUDFHñ�Zb7UHEOLQFH��V�b������
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NROHMRZHM�Zb7UHEOLQFH��2Gb�bZU]HĂQLD�����b U��QDb VWDFML�NROHMRZHM� ]DND]DQR�
]DWU]\P\ZDQLD�VLÚ�SRFLÈJöZ�RVRERZ\FK�LbVSU]HGDĝ\�ELOHWöZ��0LDïR�WRbGZR�
MDNL�FHO��]DUöZQR�XWUXGQLÊ�HZHQWXDOQÈ�XFLHF]NÚ��MDN�Lb]DFKRZDÊ�ZbWDMHPQLF\�
WR��FRbVLÚ�WDPbG]LDïR��1DbVWDFMÚ�NROHMRZÈ�SU]\E\ZDï�NRPHQGDQW�)UDQ]�6WDQJO�
OXE�MHJR�]DVWÚSFD�.XUW�)UDQ]��SU]\ZRĝÈF�]HbVREÈ�]DSDV�DPXQLFML�GOD�VWUDĝQL�
NöZ��2GbWHJR�PRPHQWX�WR�RQL�RGSRZLDGDOL�]D�GDOV]\�SU]HELHJ�GHSRUWRZDQ\FK�
WXbOXG]L����)UDQ]�OXELï�FKRG]LÊ�]HbVZRLP�SVHP�%DU\P�ZbRNROLFH�VWDFML�NROHMR�
ZHM��Z]GïXĝ�WRUöZ�OXE�RER]X�LbZ\V]XNLZDÊ�XFLHNLQLHUöZ�]bWUDQVSRUWöZ��&]ÚVWR�
E\ï\�WRbRVRE\�UDQQH��NWöUH�QLH�PRJï\�V]\ENR�RGGDOLÊ�VLÚ�]b]DJURĝRQHJR�PLHMVFD��
:ĂUöG�1LHPFöZ�VWDFMRQXMÈF\FK�ZbRNROLFDFK�RER]X�SDQRZDïD�VZRLVWD�PRGD��
=DXZDĝ\ï�WRbZïDĂFLFLHO�SREOLVNLHJR�&HUDQRZD��NWöU\�]DSLVDï�ZbVZRLP�SDPLÚW�
QLNX��ķ3öěQLHM�1LHPF\�SRORZDOL�QDb¿\GöZ�MDN�QDb]ZLHU]\QÚ��7KXUP�RSRZLD�
GDï�PL��ĝHbQDbSHZQ\P�SRORZDQLX�PLHOL�QDbUR]NïDG]LH����]DMÚF\�Lb��¿\GöZ��
1DZHW�SRF]FLZ\�6WHQ]HO�FKRG]Lï�GRbODVX�]bGXEHOWöZNÈ��E\�XELÊ�NLONX�¿\GöZĵ���
:bSRF]ÈWNRZ\P�RNUHVLH�IXQNFMRQRZDQLD�RER]X��MDN�WHĝ�ZbWUDNFLH�QDVL�

OHQLD�DNFML�GHSRUWDF\MQ\FK��QDbWRUDFK�VWDFML�Zb7UHEOLQFH�GRFKRG]LïR�GRbSU]H�
VWRMöZ��6WDïR�WDP�QLHUD]�SRb����WUDQVSRUW\�ZbRF]HNLZDQLX�QDbSRGVWDZLHQLH�
GRb RER]X�� =b EUDNX�PLHMVFD�Zb7UHEOLQFH� SRFLÈJL� SU]HWDF]DQR� QDb VÈVLHGQLÈ� 
VWDFMÚ��:öONÚ�2NUÈJOLN��JG]LH�RF]HNLZDï\�QDbVZRMÈ�NROHMQRĂÊ��=GDU]DïR�VLÚ�
ZLÚF��ĝHbRGbVWURQ\�SRïXGQLRZR�ZVFKRGQLHM�RER]X�LbSöïQRFQHM�ļ�7UHEOLQNL�,,��
VWDï\�WUDQVSRUW\�]bOXGěPL��
3RbSRGVWDZLHQLX�ZDJRQöZ�QDbUDPSÚ�RER]RZÈ�UR]SRF]\QDï�VLÚ�ZïDĂFLZ\�

F\NO�]DJïDG\��6DPXHO�:LOOHQEHUJ�]DSDPLÚWDï��ķ0DWNL�WXOLï\�SïDF]ÈFH�G]LHFL��
]HZV]ÈG� UR]OHJDï\� VLÚ� QDZRï\ZDQLD�� 3RSÚG]DQL� ELFLHP� NROE� Lb NU]\NLHP� ļ�
ĺVFKQHOO��VFKQHOOĻ�ļ�ZV]\VF\�E\OL�NLHURZDQL�ZbVWURQÚ�ĝ\ZRSïRWX�SU]HG]LHOR�
QHJR�SRĂURGNX�RWZDUWÈ�EUDPÈ��=bERNX�VWDï�8NUDLQLHF�]bNDUDELQHP��DbZbEUD�
PLH�F]ïRZLHN�]bF]HUZRQÈ�RSDVNÈ�Z\JOÈGDMÈF\�QDb¿\GD��7HQ�ND]Dï�PÚĝF]\]QRP�
LĂÊ�QDbSUDZÈ�VWURQÚ��NRELHWRP�QDbOHZÈ��=QDOD]ïHP�VLÚ�QDbSODFX�RWRF]RQ\P�
]bGZöFK�VWURQ�EDUDNDPL��SU]HG�SUDZ\P�EDUDNLHP�VWDïD�VWXGQLD��2GOHJïRĂÊ�
PLÚG]\� EDUDNDPL�Z\QRVLïD� RNRïR� ���PHWUöZ�� 3ODF� E\ï� MDNE\� RGJURG]RQ\�
Z\VFKQLÚW\P��EUÈ]RZR�]LHORQ\P�ĝ\ZRSïRWHP��6WDQÈïHP�SU]\�NRñFX�EDUDNX�
ZbEDUG]R�JÚVW\P�WïXPLH�PÚĝF]\]Q��.LONXQDVWX�¿\GöZ�]bF]HUZRQ\PL�RSDV� 
NDPL�QDb UDPLHQLX�ND]DïR�QDP�XVLÈĂÊ� QDb ]LHPL� Lb ]GMÈÊ�EXW\��5R]GDOL� QDP�
NUöWNR�SRFLÚWH�V]QXUNL��NWöU\PL�PLHOLĂP\�ZLÈ]DÊ�EXW\�GRbSDU\ĵ���

��� )��=ÈEHFNL��:VSRPQLHQLD�GDZQH�LbQRZH��V�b������
��� -��*öUVNL��1DbSU]HïRPLH�G]LHMöZ��6LHGOFH�������V������$XWRU�E\ï�SU]HGZRMHQQ\P�G]LDïDF]HP�6WURQQLFWZD�
1DURGRZHJR��DQW\VHPLWÈ�RbIDV]\]XMÈF\FK�SRJOÈGDFK�
��� 6�b:LOOHQEHUJ��%XQW�Zb7UHEOLQFH��V�b��
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:LGRN�G]LHFL�PRUGRZDQ\FK�ZbRER]LH�Z\ZLHUDï�VLOQH�ZUDĝHQLH�QDbZLÚě�
QLDFK��6DPXHO�5DM]PDQ�WDN�WRbRSLVDï��ķ1DMFLÚĝV]\PL�SU]Hĝ\FLDPL�GOD�PQLH�
RVRELĂFLH� E\ïR�� NLHG\� QDb UDPSLH� SU]\�ZVLDGDQLX� RGELHUDQR�PDWNRP�PDïH�
G]LHFL� �QS�� JG\� LFK�PLDïD� NLONRUR��� ĝHE\� QLH� SU]HV]NDG]Dï\� SU]\� SRĂSLHV]�
Q\P� Z\VLDGDQLX�� Lb ]DQRV]RQR� MH� GRb W]Z�� OD]DUHWX�� 7DP�� JG\� ]HEUDïD� VLÚ�
ZLÚNV]D�JDUVWND��UR]VWU]HOLZDOL�MH��Z]JOÚGQLH�QLHGRVWU]HORQH�ĝ\ZFHP�U]XFDOL�
QDbRJLHñ��'U�&KRUÈĝ\FNL��QLH]Z\NOH�V]ODFKHWQD�SRVWDÊ��PLDï�ZLHONLH�]DVïXJL�
ZbRUJDQL]RZDQLX�SRZVWDQLD��PöZLï�PL��ĝHbMHĂOL�NXOD�G]LDïD�V]\ENR�QDbGRURV� 
ï\FK�� WRbQDbG]LHFNR�PQLHM�� >Į@�$OER�]QRZX�WDND� VFHQD��7RbE\ï� WUDQVSRUW�
]b&]HFKRVïRZDFML��6SURZDG]DMÈ�GRbĺOD]DUHWXĻ�GZLH�G]LHZF]\QNL��VLRVWU]\F]NL��
MHGQD� ���� GUXJD� �� ODW�� 6WDUV]D� FKZ\WD� ]D� UÚNÚ� RSUDZFÚ� �E\ï� WRb1LHPLHF�
0HQV��]b%\GJRV]F]\��RQbWDP����ODW�SUDFRZDï�ZbWDUWDNX�ĺ*HGUXGHU�)UDQN� 
X��6RKQHĻ��VDP�PL�WRbNLHG\Ă�RSRZLDGDï���ZLGDÊ�E\ïR��ĝHbUR]XPLH�FRbWXbVLÚ�
G]LHMH�LbUR]SDF]OLZ\P�JïRVHP�]DS\WXMH�SRbQLHPLHFNX��ĺ:DUXP�PRUGHQ�6LH�
XQV"Ļ��:WHG\�0HQV�� ]DPLDVW� VNLHURZDÊ� OXIÚ�GRbPDïHJR�G]LHFND�� MDN�PLDï�
]DPLDU��FKZ\WD�RGbUD]X�]D�JïRZÚ�WÚbGXĝÈ�G]LHZF]\QNÚ�LbGZRPD�VWU]DïDPL�
]bUHZROZHUX�NïDG]LH�MÈ�WUXSHP��DbSRWHP�GRSLHUR�]DVWU]HOLï�WÚbPQLHMV]È��$OER�
WDNL�QDMRNURSQLHMV]\� ]bZLGRNöZ��NLHG\�QDJLH�PDWNL�NXUF]RZR�SU]\FLVNDï\�
VZH�G]LHFL�GRbSLHUVL��Db1LHPF\�Z\G]LHUDOL�MH�LP��DE\�PLDï\�ZROQH�UÚFH�GRbSUR�
ZDG]HQLD�VWDUV]\FK�G]LHFL��MHĂOL�LFK�PLDï\�NLONRUR��1LHUD]�QDbUDPSLH�JXELï\�
VLÚ�G]LHFL��ELHJDï\��V]XNDMÈF�PDWHN��&KZ\WDQR�MH�ZWHG\�LbRGbUD]X�GRbĺOD]DUH�
WXĻĵ����,QQ\�ZLÚ]LHñ��(GLL�:HLQVWHLQ��UöZQLHĝ�]DSDPLÚWDï��ķ:bSREOLĝX�E\ïR�
RN��G]LHVLÚFLRUR�G]LHFL��]E\W�MHV]F]H�PDï\FK��DE\�PRJï\�QDXF]\Ê�VLÚ�FKRG]LÊ��
1LH�SïDNDï\�ļ�]XSHïQLH�QLH�UR]XPLDï\�FRbVLÚ�G]LHMH��5R]JOÈGDï\�VLÚ��QLHPDO�
]bSHZQRĂFLÈ��ZbQDG]LHL�RGQDOH]LHQLD�VZRLFK�PDWHN�OXE�RMFöZ��3öěQLHM�NWRĂ�PL�
SRZLHG]LDï��ĝHb]DUD]�SRbSRZURFLH�]bSU]HUZ\�HVHVPDQ�]DVWU]HOLï�MH�ZV]\VWNLH�
LbND]Dï�SUDFXMÈF\P�ZbSREOLĝX�OXG]LRP�SRZU]XFDÊ�ZÈWïH�FLDïND�ZbSïRPLHQLH��
6SRĂUöG�ZV]\VWNLFK�PRLFK�ZVSRPQLHñ� ]b WHJR�SU]HNOÚWHJR�PLHMVFD��ZLGRN�
W\FK�G]LHFL�MHVW�EH]�ZÈWSLHQLD�QDMJRUV]\��:LG]Ú�LFK�WZDU]H��NLHG\�W\ONR�ZVSR�
PLQDP�7UHEOLQNÚ��1LH� MHVWHP�Zb VWDQLH� XZROQLÊ� VLÚ� RGb WHJR� KRUURUX��1LH�
]DSRPQÚ�WHJR�GRbĂPLHUFLĵ���
&DïD� ]DïRJD� 66� QRVLïD�Zb F]DVLH� VïXĝE\� SHMF]H��:LUWK� ]DOHFLï�� E\� F]ÚVWR 

Xĝ\ZDÊ�LFK�WDN��ķĝHE\�OXG]LH�SRGVNDNLZDOLĵ��)ULW]�.đWWQHU�RSUDFRZDï�VZRMÈ�
PHWRGÚ��8GHU]Dï�SHMF]HP�]bFDïHM�VLï\�ZbWZDU]��ķWDN�DE\�JïRĂQR�FPRNQÚïRĵ��
7DN� VFKDUDNWHU\]RZDï� JR� 5LFKDUG� *OD]DU�� ķ.đWWQHU� ļ� .LZH� WURV]F]\� VLÚ�

�� 'RNXPHQW\�LbPDWHULDï\�]bF]DVöZ�RNXSDFML�QLHPLHFNLHM�Zb3ROVFH��2ER]\��V����������
��� (��:HLQVWHLQ�����GQL�Zb7UHEOLQFH��V�����
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Rb FRG]LHQQÈ� HNVSORDWDFMÚ�� Rb UXW\QÚ�� -HJR� RF]\�ZLG]È�ZV]\VWNR�Zb NDĝG\P�
NÈFLH��SÚG]L�GRbZDUV]WDWöZ��Z\PLHU]D�NRPXĂ�NUZDZH�FLRV\��ERb]D�ZROQR�SUD�
FRZDï��Lb]DUD]�SRWHP�VPDJD�SHMF]HP�OXG]L�QDbJöU]H��ZbEDUDNX�$��1DMEDUG]LHM�
OXEL�XGHU]HQLH�ZbWZDU]��]bJïRĂQ\P��Z\UD]LVW\P�WU]DVNLHP�SHMF]D��3RUXV]D�VLÚ�
LbPöZL�ZbJZDïWRZQ\FK�]U\ZDFKĮĵ���
3U]\ZLH]LHQL�GR�RER]XbOXG]LH�SRbZ\MĂFLX�QDbUDPSÚ�LbķSODF�NROHMRZ\ĵ�SR]R�

VWDZLDOL�EDJDĝ��]DELHUDMÈF�]HbVREÈ�GRNXPHQW\�LbU]HF]\�ZDUWRĂFLRZH��3U]\E\ï\P�
SRPDJDïR�ZbW\P�NRPDQGR�QLHELHVNLH��NWöUH�UöZQLHĝ�Z\FLÈJDïR�]bZDJRQöZ�
]ZïRNL�]PDUï\FK�SRGF]DV� MD]G\�� ,QIRUPRZDïR�ZLÚěQLöZ��ĝHbPXV]È�XGDÊ� VLÚ�
GRb ïDěQL� GH]\QIHNF\MQHM�� 3U]\E\ï\P� U]XFDïD� VLÚ�Zb RF]\� WDEOLFD� ]b QDSLVHP��
ķ8ZDJD�ZDUV]DZLDF\��-HVWHĂFLH�ZbRER]LH�SU]HMĂFLRZ\P��]bNWöUHJR�EÚG]LH�NRQ�
W\QXRZDQ\�WUDQVSRUW�GRbRER]öZ�SUDF\��$E\�XQLNQÈÊ�HSLGHPLL��RG]LHĝ�RUD]�
EDJDĝ�EÚGÈ�]DEUDQH�GRbGH]\QIHNFML��=ïRWR��SLHQLÈG]H��REFH�ZDOXW\�LbELĝXWHULD�
EÚGÈ�]GHSRQRZDQH�ZbNDVLH�]D�SRNZLWRZDQLHP��=RVWDQÈ�RQH�]ZUöFRQH�Söě�
QLHM��]D�RND]DQLHP�SRNZLWRZDQLD��'OD�]DFKRZDQLD�F]\VWRĂFL��ZV]\VF\�SU]\E\OL�
PXV]È�VLÚ�Z\NÈSDÊ�SU]HG�GDOV]È�SRGUöĝÈĵ����2GG]LHODQR�WHĝ�OXG]L�QLHPDMÈ�
F\FK�VLï��LQZDOLGöZ��FKRU\FK��VWDUFöZ�LbVDPRWQH�G]LHFL��SRbF]\P�NLHURZDQR�LFK�
GRbOD]DUHWX��E\�QLH�RSöěQLDOL�DNFML�XĂPLHUFDQLD��ķ>Į@�ZWHG\�PöZLRQR�ZbĝDU�
JRQLH�7UHEOLQNL�ļ�8QWHUVFKDUIđKUHU�0LHWH�ĺOHF]\ï�NDĝGHJR�SLJXïNÈĻ��7Rb]QD�
F]\�NXOÈ�ZbNDUNĵ���ļ�Z\MDĂQLï�5LFKDUG�*OD]DU��=GURZ\FK��ZbV]\ENLP�WHPSLH��
FLÈJOH�ZU]HV]F]ÈF�QDbQLFK�LbELMÈF��NLHURZDQR�GRbUR]ELHUDOQL��7XWDM�SU]HMPRZDïR�
LFK�NRPDQGR�F]HUZRQH��']LHORQR�SU]\E\ï\FK�ZHGïXJ�SïFL��.RELHW\�LbG]LHFL�XGD�
ZDï\�VLÚ�GRbUR]ELHUDOQL�QDbOHZR��PÚĝF]\ěQL�QDbSUDZR��7XWDM�WHĝ��Zb]DOHĝQRĂFL 
RGb SRWU]HE�� GRNRQ\ZDQR� VHOHNFML��Z\ELHUDMÈF� RGSRZLHGQLH� RVRE\� GRb SUDF\�
ZbRER]LH��%\OL�WRbOXG]LH�PïRG]L��]GURZL��]bSRWU]HEQ\P�ZbZDUXQNDFK�RER�
]RZ\FK�]DZRGHP��:V]\VWNLP�UR]GDZDQR�V]QXUNL��E\�SRZLÈ]DOL�QLPL�]GMÚWH�
EXW\��.RELHWRP�SRbZHMĂFLX�GRbEDUDNX�REFLQDQR�ZïRV\��ķ3RbXNRñF]HQLX�SUDF\�
SU]\�NRPRUDFK�]DEUDQR�PQLH�]QöZ�GRbRER]X�QU����JG]LH�XU]ÈG]LïHP�IU\]MHU�
QLÚ��2Wöĝ�SU]HG�ĂPLHUFLÈ�ĂFLQDQR�NRELHWRP�ZïRV\��NWöUH�VNU]ÚWQLH�]ELHUDQR��
:ïRV\�WHbVïXĝ\ï\�GRbMDNLHJRĂ�FHOX��RbNWöU\P�MHGQDN�QLH�ZLHP��>Į@�.RELHWRP�
LbG]LHFLRP�ND]DQR�VLÚ�UR]ELHUDÊ��1DLZQH�NRELHW\�Z\MPXMÈ�UÚF]QLNL�LbP\GïR��
�XG]È�VLÚ��ĝHbEÚGÈ�VLÚ�NÈSDÊ��2SUDZF\�ĝÈGDMÈ�ïDGX�LbSRU]ÈGNX��%LMÈ�LbNDWXMÈ��
']LHFL� SïDF]È��'RURĂOL� MÚF]È� Lb NU]\F]È��1LF�QLH�SRPDJD��EDW� MHVW� VLOQLHMV]\��
2VïDELD� MHGQ\FK�� FXFL� GUXJLFK�� 3Rb XSRU]ÈGNRZDQLX� ZV]\VWNLHJR� ZFKRG]È�

��� 5��*OD]DU��3U]Hĝ\Ê�7UHEOLQNÚ��ķ.DUWDĵ�����������V�����
��� 0��0DUDQGD��1D]LVWRZVNLH�RER]\�]DJïDG\��2SLV�LbSUöED�DQDOL]\�]MDZLVND��:DUV]DZD�������V�����
��� &��/DQ]PDQQ��6KRDK��V������
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NRELHW\�LbG]LHZF]\QNL�GRbIU\]MHUQL�LbSRGGDMÈ�VLÚ�VWU]\ĝHQLX��7HUD]�VÈbMXĝ�SUDZLH�
SHZQH��ĝHbLGÈ�GRbNÈSLHOL��'UXJLP�Z\MĂFLHP�NLHUXMÈ�VLÚ�GRbRER]X�QU����JG]LH�
QDbVLOQ\P�PUR]LH�SR]RVWDMÈ�QDJLH��F]HNDMÈF�QDbVZÈ�NROHM��JG\ĝ�ZbNRPRUDFK�
QLH�XNRñF]\ïR�VLÚ�MHV]F]H�JD]RZDQLH�SRSU]HGQLFK�RğDU��%\ïR�WRbZV]\VWNR�]LPÈ��
0Uö]�VLDUF]\VW\��0DïH�G]LHFL��]XSHïQLH�QDJLH�LbERVH��PXV]È�VWDÊ�SRG�JRï\P�
QLHEHPĵ���� ,QQ\�ZLÚ]LHñ� WDN�ZVSRPLQD� VZöM�SRE\W�ZbNRELHFHM� UR]ELHUDOQL��
ķ*QDMÈ�QDV�SURVWR�GRbWDPWHJR�EDUDNX��=Z\NOH�ZLG]LDïHP�WDP�]bNÈWD�SRQDG�
VWHUWDPL�XEUDñ�RVWDWQLH�QDJLH�SOHF\�]EOLĝDMÈFH�VLÚ�GRbĺ)U\]MHUDĻ��$OH�G]LVLDM�
EDUDN�MHVW�MHV]F]H�SHïHQ��1LHPDO�FDïÈ�MHJR�SRïRZÚ�Z\SHïQLDMÈ�VWïRF]RQH�QDJLH�
FLDïD�ļ�Föĝ�]D�VFHQD��SUDZG]LZ\�IUHVN�]bSRĂODGNöZ��EU]XFKöZ��UDPLRQ�]DVïD�
QLDMÈF\FK�SLHUVL��UR]SXV]F]RQ\FK�ZïRVöZ��3RG�SU]HFLZOHJïÈ�ĂFLDQÈ�OHĝÈ�ZbU]ÈG�
NDFK�PQLHMV]H�LbZLÚNV]H�VWHUW\�XEUDñ��=DSDFK�QDJLFK�FLDï�GïDZL�ZbQR]GU]DFK�
LbZbXVWDFK��JU\]LH�ZbRF]\��:bW\P�KDïDVLH�QDMJïRĂQLHM�UR]EU]PLHZD�SïDF]�G]LH�
FLĵ����:b EDUDNX�� W]Z�� NR]LH�� RGELHUDQR� WHĝ� ZDUWRĂFLRZH� U]HF]\�� Db SöěQLHM��
E\�]ZLÚNV]\Ê�WHPSR��GRNRQ\ZDQR�WHJR�QDbGZRU]H��0ÚĝF]\ěQL�UR]ELHUDOL�VLÚ�
ZbSUDZ\P�EDUDNX��SöěQLHM��GOD�SU]\VSLHV]HQLD�SU]HELHJX�DNFML�]DJïDG\��URELOL�
WR�SU]HG�EDUDNLHP��&]DV��MDNL�SU]H]QDF]\ï�:LUWK�QDbZ\NRQDQLH�W\FK�F]\Q� 
QRĂFL��WM��RGbRWZDUFLD�ZDJRQöZ�GRbXVWDZLHQLD�ZLÚěQLöZ�QDbGURG]H�SURZDG]È�
FHM�GRbNRPöU��Z\QRVLï�������PLQXW��)D]D�WDbE\ïD�QLHEH]SLHF]QD�GOD�]DïRJL��RED�
ZLDQR�VLÚ�ERZLHP�RSRUX�LbHZHQWXDOQHJR�EXQWX��'ODWHJR�WHĝ�]DUöZQR�ZV]\VF\�
HVHVPDQL��MDN�LbXNUDLñVF\�VWUDĝQLF\�QLH�V]F]ÚG]LOL�UD]öZ�LbNU]\NöZ�]JURPD�
G]RQ\P�OXG]LRP��1DG]\��XVWDZLHQL�V]HUHJRZR�ZbķV]ODXFKXĵ��NWöU\�ĂFLVNDï�LFK�
]bREX�VWURQ�GUXWHP�NROF]DVW\P��QLH�VWDQRZLOL� MXĝ�]DJURĝHQLD��%\OL�ERZLHP�
ZbSV\FKLF]Q\P�V]RNX��RERMÚWQL�Lb]UH]\JQRZDQL����0RV]H�.ODMPDQ�]DSDPLÚWDï��
ķ=bW\ïX�V]ï\�PïRGH�G]LHZF]\Q\��FLDïD�ELDïH�MDN�ĂQLHJ��]GURZH��ĂZLHĝH��DbZDFK�
PDQL� VWDOL� ]bSLVWROHWDPL� Lb MHĝHOL� NWöUDĂ� ]bG]LHZF]ÈW�E\ïD�SLÚNQD�� ]DWU]\P\�
ZDOL�MÈ�Lb]DF]HSLDOL�REHOĝ\Z\PL�Z\UD]DPL�LbNïXOL�NLMDPL�ZbQDU]ÈG\�SïFLRZHĵ����
(VHVPDQ�)UDQ]�6XFKRPHO�WDN�WRbVFKDUDNWHU\]RZDï��ķ.RELHW\�PXVLDï\�F]HNDÊ�
ZbĺUXU]HĻ�>V]ODXFKX�ļ�SU]\S��UHG�@��6ï\V]Dï\�VLOQLNL�]bNRPöU�JD]RZ\FK��$bPRĝH�
WHĝ�NU]\NL�LbEïDJDQLD��:WHG\�SRMDZLDïD�VLÚ�ĺWUZRJD�ĂPLHUFLĻ��$bZbLVWRFLH�OXG]�
NLHM��Z\GDQHM�QDbSDVWZÚ�ĺWUZRJL�ĂPLHUFLĻ��ZV]\VWNR�SXV]F]D��Z\SUöĝQLD�VLÚ�
RQD��F]\�SU]RGHP�F]\�W\ïHP��,bGODWHJR�WDP��JG]LH�NRELHW\�F]HNDï\��]QDMGRZDïR�
VLÚ�F]ÚVWR�SLÚÊ�F]\�V]HĂÊ�ZDUVWZ�HNVNUHPHQWöZĵ���

��� -��:LHUQLN��5RN�Zb7UHEOLQFH��V����
��� 5��*OD]DU��3U]Hĝ\Ê�7UHEOLQNÚ��V�����
��� :�b*URVVPDQ��3LHNïR�7UHEOLQNL��V�b���
��� ¿,+��V\JQ�����������0RV]H�.ODMPDQ��]�����V����E�
��� &��/DQ]PDQQ��6KRDK��V������
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:S\FKDQLHP� GRb NRPöU� Lb JD]RZDQLHP� ]DMPRZDïR� VLÚ� GZöFK� VWUDĝQL�
NöZ� XNUDLñVNLFK� ļ� ,ZDQ�0DUF]HQNR� Lb0LNRïDM� 6]DOHMHZ�� NWöU]\� SRPDJDOL�
VRELH�ZbW\FK�F]\QQRĂFLDFK�PHWDORZÈ�UXUÈ�LbV]DEOÈ��3RGOHJDOL�RQL�EH]SRĂUHG�
QLR�*XVWDYRZL�0đQ]EHUJHURZL��*D]RZDQLH�VWïRF]RQ\FK�OXG]L�RGE\ZDïR�VLÚ�
QDbNRPHQGÚ��ķ,ZDQ��ZRGDĵ�LbWUZDïR�RNRïR����PLQXW��&]DVDPL�SURFHV�WHQ�SU]H�
GïXĝDQR�� ķ'U]ZL� ]b WU]DVNLHP� ]DP\NDMÈ� VLÚ��.RPRUD� ]DSHïQLRQD��3XV]F]DMÈ�
PRWRU���ÈF]È�]bUXUDPL�ZORWRZ\PL��1DMZ\ĝHM�Zb���PLQXW�ZV]\VF\�OHĝÈ�SRNR�
WHP��1LH� OHĝÈ�QDZHW��ERbQLH�PD�JG]LH��3DGDMÈ� VRELH�ZbREMÚFLD� Lb VWRMÈ��1LH�
NU]\F]È�MXĝ��3DVPR�LFK�ĝ\FLD�]RVWDïR�SU]HUZDQH��1LH�PDMÈ�ĝDGQ\FK�SRĝÈGDñ�
LbSRWU]HE��0DWNL�LbG]LHFL�ZbĂPLHUWHOQ\P�XĂFLVNXĵ����=ZïRNL�ZUD]�]bNUZLÈ�LbHNV�
NUHPHQWDPL�Z\FLÈJDQH� E\ï\� SRb SRFK\ïHM� SRGïRG]H� NRPRU\� SU]H]� RWZDUWH�
]b]HZQÈWU]�ZïD]\��3RbZ\UZDQLX�]Hb]ZïRN�]ïRW\FK�]ÚEöZ�RUD]�Z\MÚFLX�XNU\�
W\FK�ZbRWZRUDFK�FLDïD�SU]HGPLRWöZ�ZDUWRĂFLRZ\FK��]ZïRNL�WUDğDï\�GRbGRïöZ��
:bSöěQLHMV]\P�RNUHVLH�WUDQVSRUWRZDQR�MH�EH]SRĂUHGQLR�QDbUXV]WD�]D�SRPRFÈ�
VNöU]DQ\FK� U]HPLHQL�� SDVöZ� OXE� QDb GUHZQLDQ\FK� QRV]DFK�� 6ZÈG� SDORQ\FK�
FLDï�ZLDWU�UR]QRVLï�QDbSU]HVWU]HQL�NLONXQDVWX�NLORPHWUöZ�RGbRER]X��-DQNLHO�
:LHUQLN�]DSDPLÚWDï��ķ>Į@�SRV]OLĂP\�GRbRER]X�QU����1DbVDP\P�ZVWÚSLH�REUD]�
ĂZLHĝR�]DJD]RZDQ\FK��NWöU\P�GHQW\ĂFL�REFÈĝNDPL�Z\FLÈJDOL�V]WXF]QH�]ÚE\��
&KZLOD�WHJR�ZLGRNX�Z\VWDUF]\ïD��E\�]QLHFKÚFLÊ�PQLH�MHV]F]H�EDUG]LHM�GRbĝ\FLD��
=ÚE\�WHbGHQW\ĂFL�VRUWXMÈ�ZHGïXJ�LFK�ZDUWRĂFL�LbXNïDGDMÈ��>Į@��1DMZLÚFHM�FLHU�
SLDïHP��SDWU]ÈF�QDbG]LHFL�SU]\�PDWNDFK�OXE�VDPRWQH��NWöUH�QLH�]GDZDï\�VRELH�
VSUDZ\�]bWHJR��ĝHbSDVPR�LFK�NUöWNLHJR�ĝ\FLD�XUZLH�VLÚ�]D�NLOND�PLQXW�ZĂUöG�
QDMZLÚNV]\FK�PÚF]DUQL��2F]ÚWD�LFK�UR]V]HU]RQH�E\ï\�VWUDFKHP��DbMHV]F]H�EDU�
G]LHM�]G]LZLHQLHP��1DbXVWDFK�G]LHFND�MDNE\�]DVW\JïR�S\WDQLH��ĺDbFRbWR��DbSRbFR��
DbGODF]HJRĻ��:LG]ÈF� MHGQDN� VNDPLHQLDïH� WZDU]H� VWDUV]\FK��GRVWRVRZXMÈ� VLÚ�
GRbFKZLOL��6WRMÈ�EH]�UXFKX�OXE�WXOÈ�VLÚ�MHGQH�GRbGUXJLFK��OXE�GRbURG]LFöZ��F]H�
NDMÈF�ZbQDSUÚĝHQLX�JURěQHJR�NRñFD��:WHP�RWZLHUDMÈ�VLÚ�GU]ZL�]HbVWURQ\�ZHMĂ� 
FLRZHM��,ZDQ�WU]\PD�ZbUÚNX�JUXEÈ�ĺJD]UXUÚĻ��GïXJRĂFL�RNRïR��bP��Db0LNRïDM�
V]DEOÚ��1DbGDQ\�]QDN�]DF]\QDMÈ�ZSXV]F]DÊ�RğDU\��3U]\�W\P�ELMÈ�MH�EH]OLWRĂQLH��
5\N�NRELHW�LbSïDF]�G]LHFL�GRbGQLD�G]LVLHMV]HJR�GěZLÚF]\�PL�ZbXV]DFK��.U]\N�
UR]SDF]OLZ\�LbEROHVQ\��>Į@�5D]�SU]\�XNïDGDQLX�WUXSöZ�QDbUXV]W�]DXZDĝRQR�
UÚNÚ�� NWöUD� VWHUF]DïD�Z]QLHVLRQD� GRb JöU\��:V]\VWNLH� SDOFH� E\ï\� VNXUF]RQH��
W\ONR�ZVND]XMÈF\�E\ï�V]W\ZQ\�LbVWHUF]Dï�Z\VRNR��MDNE\�QDb6ÈG�%Rĝ\�Z]\ZDï�
VZRLFK�RSUDZFöZ��%\ï�WRbĺ]Z\Nï\Ļ�SU]\SDGHN��MHGQDN�ZV]\VF\�E\OL�SRGQLH�
FHQL��QDZHW�QDVL�NDFL�]EOHGOL�LbQLH�RGU\ZDOL�RF]X�RGbWHJR�VWUDV]QHJR�ZLGRNX��
-DNE\�QDSUDZGÚ�ZbW\P�E\ïD�Z\ĝV]D�VLïD��5ÚND�WDN�GïXJR��GïXJR�VWHUF]DïD��-Xĝ�
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F]ÚĂÊ�SDOHQLVND�VSRSLHODïD��DbWXbUÚND�WD��Z\FLÈJQLÚWD�NX�QLHEX��ZRïD�RbVSUD�
ZLHGOLZRĂÊ��7HQ�GUREQ\��QLF�QLH]QDF]ÈF\�SU]\SDGHN�SRSVXï�QDbNLOND�FKZLO�
KXPRU\�ZV]\VWNLP�PRUGHUFRPĵ����
5HOLJLMQL�¿\G]L��LGÈF�QDbĂPLHUÊ�GRbNRPöU�JD]RZ\FK��UHF\WRZDOL�ķ6]HPD�

,VUDHO�ļ�6ïXFKDM�,]UDHOX��-DKZH�QDV]�%öJ��MHVW�MHG\Q\P�%RJLHP��%ÚG]LHV]�PLïR�
ZDï�-DKZH��%RJD�WZHJR��]bFDïHJR�WZRMHJR�VHUFDĮĵ���
:V]\VWNLH� SUDFH�� RGb UR]ïDGXQNX� WUDQVSRUWX� QDb UDPSLH� NROHMRZHM�

Dĝb GRb XVXQLÚFLD� ]b NRPöU� ]ZïRN� �� W\V�� OXG]L�� E\ï\�Z\NRQ\ZDQH� SU]H]� ����
JRG]LQ\��-HGQRF]HĂQLH�ZbWUDNFLH�WHJR�F\NOX�XĂPLHUFDQLD�VHJUHJRZDQR�SU]\�
ZLH]LRQH�WXbU]HF]\��=DWUXGQLRQR�QDZHW�JUXSÚ�NUDZFöZ��NWöU]\�]DMPRZDOL�VLÚ�
Z\V]XNLZDQLHP�]DV]\W\FK�ZbXEUDQLDFK�NRV]WRZQRĂFL�LbSLHQLÚG]\�
3RbZLHOX�ODWDFK�6WDQJO�Z\]QDï�SRGF]DV�UR]PRZ\�]b*LWWÈ�6HUHQ\��ķ5]DGNR�

SRVWU]HJDïHP�LFK�MDNR�RVRE\�LQG\ZLGXDOQH��7RbE\ïD�]DZV]H�GOD�PQLH�ZLHOND�
PDVD��&]DVDPL� VWDïHP�QDbZDOH� Lb REVHUZRZDïHP� LFK�Zb ĺV]ODXFKXĻ��%LHJOL�
WDP�QDG]\�� VWïRF]HQL�� SRSÚG]DQL�ELF]DPL� MDNĮĵ�ļ�QLH�GRNRñF]\ï� ]GDQLD��
�ķ6WDQJO�F]ÚVWR�VWDï�QDb]LHPQ\P�ZDOH�UR]G]LHODMÈF\P�RER]\���ļ�SRZLHG]LDï�
PL�6DPXHO�5DM]PDQ�Zb0RQWUHDOX��ļ�6WDï�WDP�MDN�MDNLĂ�1DSROHRQ��QDG]R�
UXMÈF\�VZRMÈ�SRVLDGïRĂÊĵ�����(VHVPDQ�6XFKRPHO�]DSDPLÚWDï��Lĝb6WDQJO�ķFDïÈ�
XZDJÚ�VNXSLï�QDbJöUQ\P�RER]LH��SDOHQLX�]ZïRN�LbWDN�GDOHM��7DP�ZV]\VWNR�
PXVLDïR�E\Ê�GRSLOQRZDQH��JG\ĝ�RGbWHJR�]DOHĝDïD�FDïD�RUJDQL]DFMD�ĝ\FLD�RER�
]RZHJR��-HJR�DPELFMÈ�E\ïR��DE\�REö]�G]LDïDï�MDN�GREU]H�QDNUÚFRQ\�PHFKD�
QL]P�]HJDUNDĵ���

���3DOHQLH�]ZïRN
.UHPDFMÚ�]ZïRN�]DF]ÚWR�SU]HSURZDG]DÊ�GRSLHUR�ZbOXW\P�����bU���EH]SR�

ĂUHGQLR� SRbZL]\FLH�+LPPOHUD��7DN�ZVSRPLQDï� WDPWH� GQL� -DQNLHO�:LHUQLN��
ķ5R]SRF]ÚïD�VLÚ�SUöED�SDOHQLD�WUXSöZ��NWöUD�VLÚ�QLH�XGDïD��2ND]DïR�VLÚ��ĝHbNRELHW\�
SDOÈ�VLÚ�OHSLHM�RGbPÚĝF]\]Q��%UDQR�ZLÚF�NRELHW\�QDbUR]SDïNÚ��3RQLHZDĝ�E\ïD�
WRbSUDFD�FLÚĝND��ZLÚF�UR]SRF]ÚïD�VLÚ�PLÚG]\�JUXSDPL�U\ZDOL]DFMD�R�WR��NWöUD� 
]� QLFK� VSDOL�ZLÚFHM� ]ZïRN��3RURELRQR� WDEOLFH� Lb FRG]LHQQLH� ]DSLV\ZDQR� LORĂÊ�
VSDORQ\FK��0LPR�WRbZ\QLNL�E\ï\�EDUG]R�VïDEH��3ROHZDQR�WUXS\�EHQ]\QÈ�LbWDN�
SDORQR��.RV]WRZDïR�WRb]E\W�GURJR��DbUH]XOWDW�E\ï�PDUQ\��0ÚĝF]\ěQL�SUDZLH�

��� 7DPĝH��V�b�QQ�
��� .VLÚJD�3RZWöU]RQHJR�3UDZD��������
��� &KRG]L�RbZHZQÚWU]Q\�SRG]LDï�QDbREö]���Lb���ZDï�WHQ�SRZVWDï�SRGF]DV�NRSDQLD�EDJUDPL��NRSDUNDPL��
]ELRURZ\FK�PRJLï�
��� *��6HUHQ\��:bVWURQÚ�FLHPQRĂFL��V������
��� 7DPĝH��V������
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QLH�FKFLHOL�VLÚ�SDOLÊ��*G\�]DXZDĝRQR�ZbSRZLHWU]X�VDPRORW��SUDFD�XVWDZDïD��
DbZ\FLÈJQLÚWH�WUXS\�SU]\NU\ZDQR�FKRLQNDPL��DĝHE\�]bORWX�QLH�]DXZDĝRQR��
6WUDV]Q\�E\ï�WRbZLGRN��1DMRNURSQLHMV]\��MDNL�RF]\�OXG]NLH�NLHG\NROZLHN�RJOÈ�
GDï\��*G\�SDORQR�NRELHW\�FLÚĝDUQH��ZWHG\�EU]XFK�SÚNDï��DbG]LHFNR�Z\GRVWD�
ZDïR�VLÚ�QDb]HZQÈWU]�ļ�LbWDN�VLÚ�QDbïRQLH�PDWNL�SDOLïR��1Db]EöMDFK�QLH�URELïR�
WRbĝDGQHJR�ZUDĝHQLD��6WDOL�SU]\�W\P�MDN�SU]\�MDNLHMĂ�PDV]\QLH��NWöUD�ěOH�IXQN�
FMRQXMH�Lb]D�PDïR�Z\GDMH��$ĝbUD]�SU]\E\ï�GRbRER]X�2EHUVFKDUIđKUHU�]Hb]QD�
NLHP�66�Lb]DU]ÈG]Lï�SUDZG]LZH�SLHNïR��%\ï�WRbPÚĝF]\]QD�ODW�RNRïR�����Z]URV� 
WX� ĂUHGQLHJR�� ]DZV]H�XĂPLHFKQLÚW\�� -HJR�XOXELRQH� VïRZR�ļ� ĺWDGHOORVĻ��7DN�
ĝHbRGbQLHJR�RWU]\PDï�SU]\GRPHN�ĺ7DGHOORVĻ�>1LHVND]LWHOQ\@��7ZDU]�MHJR�GRV\Ê�
ïDJRGQD�QLH�Z\UDĝDïD�WHJR��FRbNU\ïR�VLÚ�ZbMHJR�SRGïHM�GXV]\��3UDZG]LZH�PLDï�
]bWHJR�]DGRZROHQLH��JG\�SDWU]\ï�QDbSDOÈFH�VLÚ�WUXS\��3ïRPLHñ�WHQ�E\ï�GOD�QLHJR�
QDMGURĝV]\P�]MDZLVNLHP��3LHĂFLï�JR�Z]URNLHP��OHĝDï�SU]\�QLP�LbXĂPLHFKDï�VLÚ��
LbSU]HPDZLDï�GRbQLHJRĵ���
%\ï�WRb+HUEHUW�)ORć��:HGïXJ�MHJR�SRP\VïX�Z\EXGRZDQR�UXV]W\�]bV]\Q�

NROHMRZ\FK�� 3RG� V]\QDPL� XPLHV]F]DQR� FKUXVW�� NWöU\� SROHZDQR� EHQ]\QÈ��
:bWHQ�VSRVöE�SDORQR�QLH�W\ONR�QDMĂZLHĝV]H�]ZïRNL��DOH�LbWHbZ\GRE\WH�]bJUREöZ�
]D�SRPRFÈ�NRSDUNL��EDJUD���5LFKDUG�*OD]DU�ZVSRPLQDï��ķ>Į@�QDJOH�ZbWHM�F]ÚĂFL 
RER]X�� NWöU\� QD]\ZDQR� RER]HP� ĂPLHUFL�� Z\EXFKQÚï\� SïRPLHQLH�� %DUG]R�
Z\VRNR��,bZbMHGQHM�FKZLOL�FDïD�RNROLFD��FDï\�REö]�]GDZDï�VLÚ�SDOLÊ��¥FLHPQLDïR�
VLÚ�MXĝ��ZHV]OLĂP\�GRbQDV]HJR�EDUDNX��]MHGOLĂP\�LbSU]H]�RNQR�ZFLÈĝ�ZLGDÊ�E\ïR�
IDQWDVW\F]QH�WïR�]bSïRPLHQL�ZH�ZV]\VWNLFK�PRĝOLZ\FK�NRORUDFK��F]HUZRQ\P��
ĝöïW\P��]LHORQ\P��ğROHWRZ\P��LbQDJOH�MHGHQ�]bQDV�SRGQLöVï�VLÚĮ�ZLHG]LHOLĂP\� 
ĝHb E\ï� ĂSLHZDNLHP� Zb 2SHU]H� :DUV]DZVNLHM�� 1D]\ZDï� VLÚ� 6DOYH� Lb SU]HG�
WÈb]DVïRQÈ�RJQLD�]DF]Èï�]DZRG]LÊ�SLHĂñ��NWöUHM�QLH�]QDïHP�
ĺ0öM�%RĝH��PöM�%RĝH
'ODF]HJR�QDV�RSXĂFLïHĂ"
1LHJG\Ă�Z\GDQR�QDV�QDbRJLHñ�
$OH�QLJG\�QLH�Z\U]HNOLĂP\�VLÚ�7ZHJR�¥ZLÚWHJR�3UDZDĻ�
¥SLHZDï�ZbMLG\V]��Db]D�QLP�SDOLï\�VLÚ�VWRV\ĵ���
:\EXGRZDQR�GRGDWNRZH�UXV]W\��WDN�ZLÚF�PRĝQD�E\ïR�SDOLÊ�MHGQRF]HĂ� 

QLH�GRb���W\V��]ZïRN��3RZVWDMÈFH�FKPXU\�G\PX�E\ï\�ZLGRF]QH�]bRGOHJïRĂFL�
ZLHOX�NLORPHWUöZ��'RbNRñFD�OLSFD�����bURNX�VSDORQR�QDbUXV]WDFK�RNRïR�����
W\V��]ZïRN��6ZÈG�E\ï�WDN�VLOQ\��ĝHbPXQGXU\�]DïRJL�QDVLÈNDï\�ZRQLÈ�SDORQ\FK�

��� -��:LHUQLN��5RN�Zb7UHEOLQFH��V�b���
��� &��/DQ]PDQQ��6KRDK��V���������5LFKDUG�*OD]DU�SRGDMH��LĝbSDOHQLH�]ZïRN�UR]SRF]ÚïR�VLÚ�MXĝ�ZbOLVWRSDG]LH�
�����U�



105

5R]G]LDï�,,,

FLDï��1LHPF\�VWDUDOL�VLÚ�F]ÚVWR�]PLHQLDÊ�XEUDQLD��GRbWHJR�FHOX�SRZRïDQR�]DNïDG�
NUDZLHFNL��NWöU\�SUDFRZDï�QDb LFK�XVïXJL��0LHĂFLï� VLÚ�Zb MHGQHM�]b WU]HFK�VWD�
U\FK�GUHZQLDQ\FK�NRPöU��8NUDLñF\��Z\FKRG]ÈF�QDbSU]HSXVWNL�GRbRNROLF]�
Q\FK�ZVL��PRFQR�VNUDSLDOL�VLÚ�UöĝQHJR�URG]DMX�SHUIXPDPL����ķ3DOHQLH�WUXSöZ�
XGDïR�VLÚ�GRVNRQDOH��3RQLHZDĝ�]DOHĝDïR�1LHPFRP�QDbF]DVLH��]DF]ÚOL�EXGRZDÊ�
QRZH�UXV]W\��SRZLÚNV]DMÈF�]DïRJÚ��LbSDOLÊ�SRb���GRb���W\VLÚF\�WUXSöZ�QDbUD]��
:\WZRU]\ïR�VLÚ�LVWQH�SLHNïR��*G\�VLÚ�]bGDOD�SDWU]\ïR�QDbWR��PRJïR�VLÚ�]GDZDÊ��
ĝHbZXONDQ�Z\EXFKï��SRGQLöVï�SRNU\ZÚ�]LHPVNÈ�Lb]LHMH�RJQLHP�LbODZÈ��6\F]DïR��
EXFKDïR�LbWU]DVNDïR�ZRNRïR��=bEOLVND�G\P��RJLHñ�LbFLHSïR��ĝHbXVWDÊ�QLH�PRĝQDĵ�� 
ļ�]DSLVDï�RER]RZ\�FLHĂOD��-DQNLHO�:LHUQLN�

7. Romowie
5RPöZ��&\JDQöZ��SU]HĂODGRZDQR�QDbUöZQL�]b¿\GDPL��3RF]ÈWNRZR�SU]H�

VLHGODQR�LFK�GRbJHWW��VNÈG�WUDğDOL�GRb7UHEOLQNL��1LH]DOHĝQLH�RGbWHM�DNFML��PRU�
GRZDQR� LFK�ZbPLHMVFDFK�� JG]LH� QDSRWNDQR� WDERU\�� 3U]\NïDGHP�PRĝH� E\Ê�
SRZLDW�2VWUöZ�0D]RZLHFND��JG]LH�W\ONR�QLHZLHONÈ�OLF]EÚ�5RPöZ�SU]\ZLH�
]LRQR�GRbRER]X�ĂPLHUFL��1DbWHUHQDFK�/HĂQLFWZD�2UïR�NRïR�0DïNLQL�XNU\ïR�VLÚ�
RNRïR�����RVöE��1DbVNXWHN�GHQXQFMDFML�1LHPF\�GRNRQDOL�REïDZ\��ZbZ\QLNX�
NWöUHM� F]ÚĂÊ� XNU\ZDMÈF\FK� VLÚ� ]DELOL� QDb PLHMVFX�� VFKZ\WDQ\FK� ZSÚG]LOL�
QDbSRNU\WÈ�ZöZF]DV�FLHQNLP�ORGHP�U]HNÚ�%XJ��/öG�]DïDPDï�VLÚ�Lb5RPRZLH�
XWRQÚOL��$NFML�WHM�GRNRQDïD�]DïRJD�]�7UHEOLQNL��:bSRGREQ\�VSRVöE�SRVWÈSLRQR�
]bLQQ\PL�5RPDPL�ZbRNROLF\��P�LQ��Zb=DUÚEDFK�.RĂFLHOQ\FK��1XU]H��0DïNLQL��
%URNX�Lb:\V]NRZLH���
:LDGRPR�WHĝ�RbWUDQVSRUWDFK�5RPöZ�GRbRER]X�ĂPLHUFL��-DQNLHO�:LHUQLN�

ZVSRPLQDï� Rb WU]HFK� WUDQVSRUWDFK�� ķ5D]� SU]\E\ï� WUDQVSRUW� &\JDQöZ� VSRG�
:DUV]DZ\��%\ïR�LFK�����1ÚG]QL�LbELHGQL��0ÚĝF]\ěQL��NRELHW\�LbG]LHFL��3U]\ZLHěOL�
]HbVREÈ�WURFKÚ�EUXGQHM�ELHOL]Q\��PDUQH�JDïJDQ\��QR�LbVLHELH��*G\�ZHV]OL�QDbSODF��
XFLHV]\OL� VLÚ� EDUG]R�� 0\ĂOHOL�� ĝHb ]QDMGÈ� VLÚ� Zb ]DF]DURZDQ\P� SDïDFX�� 1LH�
PQLHM�MHGQDN�XFLHV]\OL�VLÚ�LFK�RSUDZF\��:\NRñF]\OL�LFK�WDN�VDPR�MDN�¿\GöZ��
3RbNLONX�JRG]LQDFK�FLV]D��=RVWDï\�W\ONR�WUXS\ĵ����'UXJL�WUDQVSRUW��OLF]ÈF\�NLO�
NDVHW�RVöE��SU]\MHFKDï�MDNR�WDERU�NRQZRMRZDQ\�]DOHGZLH�SU]H]�GZöFK�VWUDĝQL�
NöZ��=DUöZQR�5RPRZLH��MDN�LbLFK�VWUDĝQLF\�QLH�]GDZDOL�VRELH�VSUDZ\�]bSRZDJL�
V\WXDFML��ķ:WHP�EUDPD�RWZLHUD�VLÚ�LbZSURZDG]DMÈ�RNRïR�����&\JDQöZ�ļ�RNRïR�

��� -�b5DMJURG]NL��-HGHQDĂFLH�PLHVLÚF\�ZbRER]LH�]DJïDG\�Zb7UHEOLQFH��V�b����
��� -��:LHUQLN��5RN�Zb7UHEOLQFH��V������
��� -��)LFRZVNL��&\JDQLH�QDbSROVNLFK�GURJDFK��:URFïDZļ.UDNöZ�������V�b�����������������
��� -��:LHUQLN��5RN�Zb7UHEOLQFH��V������
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����PÚĝF]\]Q�>]DSHZQH����PÚĝF]\]Q�ļ�SU]\S��UHG�@��UHV]WD�NRELHW�LbG]LHFL��=D�
QLPL�QDbIXUPDQNDFK�ļ�FDï\�LFK�GRE\WHN��%UXGQH�ïDFKPDQ\��SRUZDQD�SRĂFLHO�
Lb LQQH�QÚG]QH�U]HF]\��3U]\E\OL�RQL�SUDZLH�EH]�VWUDĝ\��7\ONR�GZDM�8NUDLñF\�
ZbQLHPLHFNLFK�PXQGXUDFK�SURZDG]LOL�LFK��&L�GZDM��NWöU]\�]bQLPL�SU]\MHFKDOL��
QLH�E\OL�UöZQLHĝ�ĂZLDGRPL�FDïHM�SUDZG\��&KFLHOL�ZV]\VWNR�IRUPDOQLH�]DïDWZLÊ�
LbRWU]\PDÊ�SRNZLWRZDQLH��1LH�ZSXV]F]RQR�LFK�QDZHW�GRbRER]X��=bVDUNDVW\F]�
Q\P�XĂPLHFKHP�SU]\MÚWR�LFK�]DGDQLD��8ERF]QLH�RGb8NUDLñFöZ�GRZLHG]LHOL�
VLÚ��ĝHbSU]\ZLHěOL�RğDU\�GRbRER]X�ĂPLHUFL��=EOHGOL��QLH�XZLHU]\OL�Lb]QöZ�GREL�
MDOL� VLÚ� GRb EUDP\��:WHG\� 6]WDEVVFKDUIđKUHU�Z\V]HGï�� SRGDï� LP� ]DPNQLÚWÈ�
NRSHUWÚ��=bW\P�RGMHFKDOL��&\JDQöZ��MDN�ZV]\VWNLFK��]DJD]RZDQR�LbVSDORQR��
%\OL�RQL�]b%HVDUDELLĵ���ļ�QDSLVDï�-DQNLHO�:LHUQLN��)UDQFLV]HN�=ÈEHFNL��NROHMDU]�
QDbVWDFML�Zb7UHEOLQFH��ZLG]LDï�� MDN�VNLHURZDQR�]b0DïNLQL�ZDJRQ�]b5RPDPL�
GRb RER]X�SRG� HVNRUWÈ� F]WHUHFKb ĝDQGDUPöZ����5LFKDUG�*OD]DU� UöZQLHĝ� E\ï�
ĂZLDGNLHP�SU]\E\FLD�WUDQVSRUWX�]b5RPDPL��ķ1LH�E\ïR�WUDQVSRUWöZ�ļ�NLOND�
SU]\MHFKDïR�ZbOXW\P��MDNLHĂ�UHV]WNL�OXG]L�]bSDUX�PLHMVF��DbSRWHP�]ZLHěOL�NLOND�
VHWHN�&\JDQöZ��&L�E\OL�QDSUDZGÚ�ELHGQL��1LH�PLHOL�]HbVREÈ�QLF��7\PF]DVHP�
ZV]\VWNLH�U]HF]\�]bPDJD]\QöZ�ļ�XEUDQLD��]HJDUNL��RNXODU\��EXW\��ODVNL��JDUQNL��
ELHOL]QD�ļ�]RVWDï\�]DSDNRZDQH�LbZ\VïDQH��1LJG\�SU]HGWHP�QLH�E\ïR�WDP�W\OH�
PLHMVFD��7UXGQR�PL�RSLVDÊ�QDV]H�XF]XFLH��NLHG\�RND]DïR�VLÚ��ĝHbQLF�QLH�]RVWDïR��
0XVL�SDQL�]UR]XPLHÊ��ĝHbWHbU]HF]\�E\ï\�X]DVDGQLHQLHP�QDV]HM�HJ]\VWHQFML��-HĂOL�
QLH�E\ïR�MXĝ�ZLÚFHM�U]HF]\��NWöU\PL�PRJOLĂP\�VLÚ�]DMÈÊ��QLH�E\ïR�SRZRGX��ĝHE\�
XWU]\P\ZDÊ�QDV� SU]\� ĝ\FLX��:bGRGDWNX�SRb UD]� SLHUZV]\� E\OLĂP\�JïRGQL��
¿DUFLH�RER]RZH�E\ïR�QLHMDGDOQH��DbSRQDGWR�E\ïR�JR�]D�PDïR� �����JUDPöZ�
F]DUQHJR�FKOHED�LbWDOHU]�ZRGQLVWHM�]XS\�G]LHQQLH���:bF]DVLH�W\FK�V]HĂFLX�W\JR�
GQL��NLHG\�QLH�E\ïR�WUDQVSRUWöZ��VWUDFLOLĂP\�EDUG]R�GXĝR�QDbZDG]H�RUD]�PQöV� 
WZR� HQHUJLL��:LHOX� ]DF]ÚïR� FKRURZDÊ�� V]F]HJöOQLH�QDb W\IXV��$b WRbZV]\VWNR�
SU]H]�QLHSRNöM��NWöU\�Z]UDVWDï�]bNDĝG\P�GQLHP��EUDN� MHG]HQLD�RUD]�FLÈJï\�
VWUDFK�SU]HG�1LHPFDPL��NWöU\FK�RJDUQLDïD�FRUD]�ZLÚNV]D�SDQLND��SRUöZQ\�
ZDOQD�GRbQDV]HMĵ����,QQ\�ZLÚ]LHñ��6]\PRQ�*ROGEHUJ��]DSDPLÚWDï��ķ&\JDQöZ�
]DELWR�]Hb������2QL� VWUDV]QLH� VLÚ� U]XFDOL� LbNU]\F]HOL��&KFLHOL�NDELQ\� UR]ELÊ��
3RbĂFLDQDFK�VLÚ�GUDSDOL�GRbRNLHQHN��NWöUH�E\ï\�Z\VRNR��Z\ELMDOL�WDNLH�]DNUDWR�
ZDQH�RNLHQND��1LHPF\�VWU]HODOL�GRbQLFK��SRZFKRG]LOL�QDbGDFK��RNLHQND�SR]D�
ELMDOL�LbSRGXVLOL�ZV]\VWNLFKĵ���

��� 7DPĝH��V�b����
��� )��=ÈEHFNL��:VSRPQLHQLD�GDZQH�LbQRZH��V�b�������
��� *��6HUHQ\��:bVWURQÚ�FLHPQRĂFL��V������
�� 'RNXPHQW\�LbPDWHULDï\�]bF]DVöZ�RNXSDFML�QLHPLHFNLHM�Zb3ROVFH��2ER]\��V������
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:LDGRPR��ĝHb5RPöZ�UR]VWU]HOLZDQR�RERN�NDUQHJR�RER]X�SUDF\��2EHFQLH�
QRVL�RQR�QD]ZÚ�0LHMVFD�6WUDFHñ��3UDZGRSRGREQLH�5RPRZLH�SRb]RULHQWRZD�
QLX�VLÚ��LĝbVÈbQDbWHUHQLH�RER]X�ĂPLHUFL��SUöERZDOL�VLÚ�EURQLÊ��1LHPF\�]PLHQLOL�
ZLÚF� WDNW\NÚ��2ERN�.DUQHJR�2ER]X�3UDF\�SU]\JRWRZDQR�GRï\�� Db5RPöZ�
SRLQIRUPRZDQR�� Lĝb ]DïRĝÈ� WXb VZöM�REö]�SU]HG�GDOV]È�GURJÈ��3U]\JRWRZDQD�
JUXSD�VWUDĝQLNöZ�GRNRQ\ZDïD�ZöZF]DV�HJ]HNXFML�� UR]VWU]HOLZXMÈF�QDMSLHUZ�
PÚĝF]\]Q��1DOHĝ\�SU]\MÈÊ��LĝbQDbWHUHQLH�7UHEOLQNL�]DPRUGRZDQR�����������
5RPöZ��ZbW\P�Lb5RPöZ�SRFKRG]ÈF\FK�]b1LHPLHF��QD]\ZDQ\FK�6LQWL���

���2SöU�LbSRZVWDQLH
=DïRJD�RER]X�REDZLDïD�VLÚ�RSRUX�SU]\ZRĝRQ\FK�WDPbOXG]L��:]PRFQLRQH�

ĂURGNL�RVWURĝQRĂFL�VWRVRZDQR�MXĝ�QDbVWDFML�NROHMRZHM�Zb7UHEOLQFH��'Rb]DMĂÊ�
MHGQDN�GRFKRG]LïR��%UDNXMH�PDWHULDïöZ��NWöUH�PRJï\E\�SRPöF�Z�RV]DFR�
ZDQLX�OLF]E\�WDNLFK�Z\SDGNöZ��:LDGRPR�MHGQDN�RbDWDNX�0HLUD�%HUOLQHUD�
QDb0D[D�%LDOL��%LHODVD���NWöU\�ZbZ\QLNX�RGQLHVLRQ\FK�UDQ�]PDUï��1LH]QDQD�
PïRGD� NRELHWD�� UR]HEUDQD� MXĝ�� SUöERZDïD� XFLHF]NL�� 1Db VNXWHN� VWU]HODQLD�
GRbQLHM� Lb V]DUSDQLQ\�Zb WUDNFLH� MHM� ]DWU]\P\ZDQLD�� UDQQ\FK� ]RVWDïR�GZöFK�
VWUDĝQLNöZ��-HGQHPX�]bUDQQ\FK�DPSXWRZDQR�UÚNÚ��7DN�RSLVDï�WRbZ\GDU]HQLH�
QDRF]Q\�ĂZLDGHN��ķ1DUHV]FLH�XMÚOL�MÈ��'URJR�]DSïDFLïD�]D�WRbZV]\VWNR��%LWR��
SRVLQLDF]RQR��RSOXWR��QDVWÚSQLH�GRSLHUR�]DELWR��-HVW�WRbEH]LPLHQQD�ERKDWHUND�
QDV]Dĵ����'Rb NROHMQHJR� DWDNX� GRV]ïR�Zb RER]LH� QUb ���.XV]HU� ]b:DUV]DZ\�
]UDQLï�$UWKXUD�0DWWKHVD��-HGHQ�]b¿\GöZ�GHSRUWRZDQ\FK�]bJHWWD�ZDUV]DZ�
VNLHJR��NWöU\�SU]\E\ï�GRbRER]X�ZbF]DVLH�SRZVWDQLD��SU]\ZLö]ï�]HbVREÈ�JUD�
QDW��1DMSUDZGRSRGREQLHM�XNU\ï�JR�ZbNLHV]HQL�PDU\QDUNL��DbRGGDMÈF�XEUDQLH��
RGEH]SLHF]\ï��:bZ\QLNX�Z\EXFKX�UDQQ\FK�]RVWDïR�WU]HFK�ZLÚěQLöZ�SUDFX�
MÈF\FK�QDbSODFX� LbNLONX�QRZR�SU]\E\ï\FK��7Rb]DMĂFLH� VSRZRGRZDïR�SDQLNÚ�
ZĂUöG�VWUDĝQLNöZ�LbHVHVPDQöZ����=DïRJD�REDZLDïD�VLÚ�WUDQVSRUWöZ�SU]\E\�
ï\FK�]b:DUV]DZ\�ZbWUDNFLH�SRZVWDQLD�ZbJHWFLH��'HSRUWRZDQ\FK�ZbW\P�RNUH�
VLH�WUDNWRZDQR�EDUG]R�EUXWDOQLH�
:LÚěQLRZLH�]GDZDOL�VRELH�VSUDZÚ��ĝHbSUDFD�MHG\QLH�QDbNUöWNL�F]DV�SU]H�

GïXĝD�LP�ĝ\FLH��-HG\QÈ�VNXWHF]QÈ�EURQLÈ�E\ïD�XFLHF]ND��1LHZLHOX�VLÚ�WRbXGDïR��
:ïDĂFLZLH�E\ï\�W\ONR�GZD�VSRVRE\�Z\GRVWDQLD�VLÚ�]�RER]X��$OER�XFLHNDï�ZLÚ�
]LHñ�]bNRPDQGD��NWöUH�SUDFRZDïR�QDb]HZQÈWU]�RER]X��DOER�Z\MHĝGĝDï�XNU\W\�

��� 0��%XUED��7UHEOLQND� V�b���
��� -��:LHUQLN��5RN�Zb7UHEOLQFH��V�b���
��� :�b*URVVPDQ��3LHNïR�7UHEOLQNL�� V�b ���� 6��:RMWF]DN��.DUQ\� REö]� SUDF\�7UHEOLQNDb ,b Lb RĂURGHN� ]DJïDG\�
7UHEOLQNDb,,��V�b��������
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ZbZDJRQLH�WRZDURZ\P�]bRG]LHĝÈ��:�WHQ�VSRVöE�XGDïR�VLÚ�XFLHF�QLHNWöU\P�
ZLÚěQLRP��%\OL�WR��6LPFKD�/DVNL��$GDP�.U]HSLFNL��2VNDU�%HUJHU��(OL�/LQGHU��
)ULHGPDQ��'DYLG�0LOJURP��$DURQ�*ROEHUG��5LFKWHU��'DZLG�1RZRGZRUVNL��
-DNRE�5DELQRZLF]��$]ULHO�:DOODFK��/D]DU�6KDURQ�RUD]�NLONX�LQQ\FK����0RV]H�
.ODMPDQ�ZVSRPLQD�RbF]WHUHFK�ZLÚěQLDFK��NWöU]\�XFLHNOL�GRbODVX��DbZ\VïDQL�
]RVWDOL�SRbZLWNL�GRbURELHQLD�PLRWHï��&]\�SU]Hĝ\OL��QLH�ZLDGRPR����$EUDKDP�
%RPED�� <HFKLHO� %HUNRZLF]� Lb <HFKH]NDO� .RIPDQ�� XFLHNOL�� SU]HF]RïJXMÈF�
VLÚ� SRG� GUXWHP� RJURG]HQLRZ\P� Zb RNROLFDFK� OD]DUHWX���� .DSR�� %LQLDPLQ�
5DNRZVNL�� ]RUJDQL]RZDï� XFLHF]NÚ� Dĝb ��� RVRERP� SRFKRG]ÈF\P�� WDN� MDN�
RQ�b]b-ÚGU]HMRZD��ZbW\P�VZRMHPX�EUDWX��=bFDïHM�JUXS\�NRñFD�ZRMQ\�GRF]H�
NDï� W\ONR�/HME�3OHV]HZVNL����1LHNWöU]\�SUöERZDOL�Z\GRVWDÊ� VLÚ�SRGNRSHP��
1LHVWHW\��QLH�XGDïR�VLÚ�WR��:V]\VF\��NWöU]\�SRGMÚOL�XFLHF]NÚ�Lb]RVWDOL�]ïDSDQL��
SRQRVLOL� ĂPLHUÊ��F]ÚVWR�ZbZLHONLFK�PÚF]DUQLDFK��=D�XGDQH�XFLHF]NL�NDUDQR�
ZLÚěQLöZ�]bGDQHJR�NRPDQGD��SU]HZDĝQLH�UR]VWU]HOLZDQR���bRVöE�]D�MHGQHJR�
XFLHNLQLHUD�
%\ï\� UöZQLHĝ� Z\SDGNL�� ĝHb Lb SU]\ZRĝHQL� Zb WUDQVSRUWDFK� OXG]LH� SRGHM�

PRZDOL� QLHUöZQÈ�ZDONÚ��:\SDGNL� WHb RSLVDOL� 6DPXHO�:LOOHQEHUJ� Lb -DQNLHO�
:LHUQLN�� ķ8Vï\V]HOLĂP\� ]QDQ\� ĂZLVW� ORNRPRW\Z\�� *ïXFKH� XGHU]HQLD� EXIR�
UöZ�GRODWXMÈFH�RGbVWURQ\�SHURQX��-DNLĂ�F]DV�E\ïD�FLV]D��3RbW\P�]QöZ�]QDQH�
JïRV\� HVHVPDQöZ� ļ� ĺ6FKQHOO�� VFKQHOO�Ļ�� >Į@� 3Rb MDNLPĂ� F]DVLH� XVï\V]HOL�
ĂP\� JïRV\� GRFKRG]ÈFH� VSR]D� QDV]HJR� EDUDNX� Lb JïRV� ĺ6LZHJRĻ� UR]ND]X�
MÈF\� UR]HEUDÊ� VLÚ��:b WUDNFLH� QLHPLHFNLFK� QDZRï\ZDñ� XVï\V]HOLĂP\� ZRïDQLH�
SRbĝ\GRZVNX��ĺ%LM��]DELMĻ� LbNU]\NL�SRbQLHPLHFNX�ļ�ĺ+LOIH�Ļ��+XNQÈï�VWU]Dï��
SRb W\P�GUXJL� Lb WU]HFL��1Db]HZQÈWU]�ZU]DVNL� ïÈF]\ï\� VLÚ� ]bRGJïRVDPL�ELHJD�
QLQ\��.DUDELQ�PDV]\QRZ\�WHUNRWDïĮ�1Db]HZQÈWU]�VWU]HODQLQD�QLH�XVWDZDïD��
3RMHG\QF]H� VWU]Dï\�� JU]HFKRW� NDUDELQX� PDV]\QRZHJR�� MÚNL� UDQQ\FK�� NU]\NL�
ĂFLJDQ\FK��QDZRï\ZDQLD�HVHVPDQöZ�Lb8NUDLñFöZ��:V]\VWNR�WRbZ\ZRï\ZDïR�
JUR]ÚĮ�1D]DMXWU]�SROH�E\ïR�]DVLDQH�WUXSDPL��3U]\�SUDF\�8NUDLñF\�RSRZLH�
G]LHOL�QDP��ĝHbSU]\E\ï\�WUDQVSRUW�QLH�GDï�VLÚ�ZSURZDG]LÊ�GRbNRPöU��5R]SRF]ÚOL�
ZLÚF� WUDJLF]QÈ� ZDONÚĮ� &KZ\WDOL� NLMH�� FKZ\WDOL� ZV]\VWNR� Lb EURQLOL� VLÚĮ�
=JLQÚOL��5HV]WD�ZHV]ïD�GRbNRPöU��=DELFL�Lb]DJD]RZDQL�E\OL�VWUDV]QLH�]PDVDN� 
URZDQL��1LHNWöU\P�SRREU\ZDQR�F]ÚĂFL�FLDïDĵ����

��� 0��%XUED��7UHEOLQND� V�b���
��� ¿,+��V\JQ�����������0RV]H�.ODMPDQ��]�����V�����
��� $��/��%RPED��0RMD�XFLHF]ND�]b7UHEOLQNL��>Z�@�7DP�E\ï�NLHG\Ă�PöM�GRP�Į�.VLÚJL�SDPLÚFL�JPLQ�ĝ\GRZVNLFK��
0��$GDPF]\N�*UDERZVND��$��.RSFLRZVNL��$��7U]FLñVNL��RSUDF����/XEOLQ�������V������
��� 7DPĝH��V������
��� 6�b:LOOHQEHUJ��%XQW�Zb7UHEOLQFH��V������-��:LHUQLN��5RN�Zb7UHEOLQFH��V�����
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:LÚěQLRZLH�SU]HE\ZDMÈF\�ZbRER� 
]LH�]UR]XPLHOL��ĝHbMHG\Q\P�VSRVREHP�
QDbZ\GRVWDQLH�VLÚ�]bQLHJR�MHVW�]EURMQH�
SRZVWDQLH��:LHG]LHOL��ĝHbDOER�]JLQÈ�
ZbZDOFH��DOER�XFLHNQÈ��=DZLÈ]DïD�VLÚ�
WDMQD� RUJDQL]DFMD�� QDMSLHUZ� Zb RER�
]LH� QUb ��� SöěQLHM� WDNĝH� Zb RER]LH�
QUb ���:LÚěQLRZLH� WZRU]\OL� ķSLÈWNLĵ�
ļ�JUXS\�VNXSLDMÈFH�SRb�bRVöE�LbW\ONR�
MHGQD�RVRED�]bķSLÈWNLĵ�XWU]\P\ZDïD�
NRQWDNW� ]bSU]HGVWDZLFLHOHP�QDVWÚS�
QHM� JUXS\��:�PLDUÚ� VZRLFK�PRĝOL�
ZRĂFL�JURPDG]LOL�RVWUH�LbWÚSH�QDU]Ú�
G]LD��VLHNLHU\��ïRP\��NLORI\��V]SDGOH���
GUHZQLDQH� GHVNL� Lb NRïNL� SRWU]HEQH�
GRbIRUVRZDQLD�RJURG]HQLD�]bGUXWöZ�
RUD]� EHQ]\QÚ� GRb SRGSDOHQLD� ]DEX�
GRZDñ�� =DNïDGDQR�� ĝHb DE\� ZDOND�
PRJïD�E\Ê�VNXWHF]QD�Lb]DNRñF]\Ê�VLÚ�
SRZRG]HQLHP��PXVL�ZbQLHM�Z]LÈÊ�F]\QQ\�XG]LDï���������ZLÚěQLöZ�X]EURMR�
Q\FK�ZbMDNÈNROZLHN�EURñ�LbQDU]ÚG]LD��
1Db SRF]ÈWNX� ����b U�� XWZRU]\ïD� VLÚ� JUXSD� RNUHĂODQD� MDNR� .RPLWHW�

2UJDQL]DF\MQ\��NWöUD�SRbZLHOX�SRUDĝNDFK��HSLGHPLD�W\IXVX��QLHSRZRG]HQLH�
Zb]GRE\FLX�EURQL�PHWRGÈ�SU]HNXSLHQLD�ZDFKPDQöZ��SU]\JRWRZDïD�SRZVWDQLH��
:bSU]HGVLÚZ]LÚFLX�W\P�GXĝ\�XG]LDï�PLHOL�¿\G]L��NWöU]\�SU]Hĝ\OL�SRZVWDQLH�
ZbZDUV]DZVNLP�JHWFLH�Lb]RVWDOL�ZbNZLHWQLX�LbPDMX�SU]\ZLH]LHQL�GRb7UHEOLQNL��
.LONDG]LHVLÈW�RVöE�ZFKRG]LOR�ZbVNïDG�.RPLWHWX�2UJDQL]DF\MQHJR�OXE�E\ïR�
ZWDMHPQLF]RQ\FK�
']LDïDMÈF\�SUDZGRSRGREQLH� RGbPDUFD�����b U��Zb RER]LH� QUb ��.RPLWHW�

2UJDQL]DF\MQ\� VNXSLDï� ������ RVöE��*UXSD� RSRUX�Zb RER]LH� QUb �� SRZVWDïD�
SRF]ÈWNRZR� QLH]DOHĝQLH�� Zb NZLHWQLX� ����b U�� SU]HQLHVLRQR� GRb .RPLWHWX�
%ORFKD��NWöU\�VWDQÈï�QDbMHJR�F]HOH�
:b OLSFX� ����b U�� ]DVDGQLF]R� ]DNRñF]RQR� SDOHQLH� Z\GRE\W\FK� ]ZïRN��

7UDQVSRUW\�QDGFKRG]Lï\�FRUD]�U]DG]LHM��:LÚěQLRZLH�REDZLDOL�VLÚ��ĝHbODGD�G]LHñ�
PRĝH�QDVWÈSLÊ�LFK�OLNZLGDFMD��3RZVWDQLH�WDMQHM�RUJDQL]DFML�PRĝOLZH�E\ïR�G]LÚNL�
PQLHMV]HM� URWDFML�ZLÚěQLöZ�� NLHG\� XVWDELOL]RZDï� VLÚ� LFK� VWDQ� RVRERZ\�� 3ODQ�
SRZVWDQLD�]DNïDGDï�NUDG]LHĝ�EURQL�LbDPXQLFML�]bZDUWRZQL��SRGSDOHQLH�ZV]\VW�
NLFK�]DEXGRZDñ�RER]X�LbZVSöOQ\�DWDN�ZLÚěQLöZ�RER]öZ�QU��bLb��QDb]DïRJÚ��

2Eö]�=DJïDG\�SïRQLH��=GMÚFLH�Z\NRQDQH� 
��VLHUSQLD������Z�WUDNFLH�SRZVWDQLD�
)RW��.RSLD�Z�0:L0�Z�7UHEOLQFH
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3ODQRZDQR�]DELFLH�MDN�QDMZLÚNV]HM�OLF]E\�VWUDĝQLNöZ��PDVRZÈ�XFLHF]NÚ�ZLÚě�
QLöZ��DbSRbVIRUVRZDQLX�%XJX�SU]\ïÈF]HQLH�VLÚ�RFDODï\FK�JUXS�GRbSDUW\]DQWöZ�
G]LDïDMÈF\FK�ZbODVDFK�ELDïRVWRFNLFK��/LF]RQR�QDbSRPRF�ZLÚěQLöZ�]b.DUQHJR�
2ER]X�3UDF\��NWöU]\�ZbOLF]ELH�RNRïR�����RVöE�ZUDFDOL�QDbSODWIRUPDFK�NROHMR�
Z\FK�]bSUDF\�]HbVWDFML�NROHMRZHM�Zb0DïNLQL�LbSU]HMHĝGĝDOL�RERN�2ER]X�=DJïDG\�
RNRïR�JRG]���������:bSU]\SDGNX�SHïQHJR�SRZRG]HQLD�]DNïDGDQR�QDZHW�XGH�
U]HQLH�QDb]DïRJÚ�RER]X�SUDF\�LbXZROQLHQLH�ZLÚěQLöZ�RUD]bVSDOHQLH�]DEXGRZDñ�
3RZVWDQLH�Z\EXFKïR��bVLHUSQLD�����bU��SRbSRïXGQLX��%\ï�WRbSRQLHG]LDïHN��

G]LHñ�ZROQ\�RGbSUDF\��:bSRQLHG]LDïNL�QLH�SU]\E\ZDï\�WUDQVSRUW\��%\ïR�EDU�
G]R�JRUÈFR�LbSRbRELHG]LH�QDMSUDZGRSRGREQLHM�.XUW�)UDQ]�]DEUDï�JUXSÚ�VWUDĝ�
QLNöZ�QDG�%XJ��E\�VLÚ�Z\NÈSDÊ��:bNRPHQGDQWXU]H�SU]HE\ZDï�6WDQJO�ZUD]�
]HbVZRLP�NROHJÈ��NWöU\�VWDFMRQRZDï�ZbSREOLVNLP�.RVRZLH�/DFNLP����3U]HG�
JRG]�� ������ ]b ZDUWRZQL�� G]LÚNL� GRURELRQHPX� NOXF]RZL�� Z\QLHVLRQR� EURñ��
DPXQLFMÚ� LbJUDQDW\��$NFMD�PXVLDïD� UR]SRF]ÈÊ� VLÚ�SU]HG�Z\]QDF]RQ\P�F]D�
VHP��JG\ĝ�HVHVPDQ�.XUW�.đWWQHU�]QDOD]ï�]ïRWR�XbMHGQHJR�]bZLÚěQLöZ��NWöU\�
E\ï� ]DDQJDĝRZDQ\� Zb SU]\JRWRZDQLH� SRZVWDQLD�� Lb UR]SRF]Èï� QDW\FKPLDVW�
ĂOHG]WZR��6SLVNRZF\�]RVWDOL�]DVNRF]HQL�WÈbV\WXDFMÈ�LbSRVWDQRZLOL�QDW\FKPLDVW�
G]LDïDÊ��:\ZLÈ]DïD�VLÚ�FKDRW\F]QD�VWU]HODQLQD��SRGSDORQR�F]ÚĂÊ�]DEXGRZDñ��
Db]DWUXGQLRQ\�ZbJDUDĝX�6WDQLVODXV�/LFKWEODX�]b0RUDZVNLHM�2VWUDZ\��SVHX�
GRQLP� ķ6WDQGDĵ��Z\VDG]Lï�ZbSRZLHWU]H� ]ELRUQLN� ]b EHQ]\QÈ��1LH�SRZLRGïR�
VLÚ�QDWRPLDVW�]QLV]F]HQLH�NRPöU�JD]RZ\FK� LbQLH�SU]HUZDQR� OLQLL� WHOHIRQLF]�
QHM��1DMZLÚNV]\�DWDN�SU]HSURZDG]RQR�QDbEUDPÚ�JïöZQÈ��NWöUÈ�VIRUVRZDQR�
SRbFLÚĝNLFK�VWUDWDFK��=bRGOHJïRĂFL�NLONX�NLORPHWUöZ�PRĝQD�E\ïR�GRVWU]HF�VïXS�
F]DUQHJR�G\PX�XQRV]ÈF\� VLÚ� QDG� RER]HP��=bNRPHQGDQWXU\� 6WDQJO� ]GRïDï�
QDZLÈ]DÊ�ïÈF]QRĂÊ�]bRGG]LDïDPL�VWDFMRQXMÈF\PL�ZbSREOLĝX��1DbSRPRF�SRVSLH�
V]\ï\�RGG]LDï\�]b0DïNLQL��6RNRïRZD�3RGODVNLHJR��.RVRZD�/DFNLHJR�L�2VWURZL�
0D]RZLHFNLHM��:bVXPLH�OLF]\ï\�RQH�VHWNL�QLHPLHFNLFK�ĝDQGDUPöZ��NWöU]\�ĂFL�
JDOL�XFLHNDMÈF\FK�¿\GöZ��1DG�U]HNÈ�%XJ��ZbPLHMVFDFK��JG]LH�SR]LRP�ZRG\�
E\ï�QLVNL�LbXPRĝOLZLDï�SU]HMĂFLH��Z\VWDZLRQR�VSHFMDOQH�SRVWHUXQNL�X]EURMRQH�
ZbNDUDELQ\�PDV]\QRZH��:H]ZDQR�UöZQLHĝ�VWUDĝDNöZ�]b0DïNLQL��E\�XJDVLOL�
RJLHñ��NWöU\�RJDUQÈï�FDï\�REö]��3RZVWDQLH�WUZDïR�������PLQXW��]bF]HJR�RVWUD�
Z\PLDQD�VWU]DïöZ�RNRïR����PLQXW�
:bGQLX�SRZVWDQLD�ZbRER]LH�SU]HE\ZDïR�����ZLÚěQLöZ��]bF]HJR�����QLH�

Z]LÚïR�ZbRJöOH�XG]LDïX�ZbW\P�]U\ZLH�ļ�E\OL�WRbMXĝ�SV\FKLF]QLH�]PÚF]HQL�Lb]UH�
]\JQRZDQL�OXG]LH��3U]\MPXMH�VLÚ��ĝHbMHG\QLH�RNRïR�����RVRERP�XGDïR�VLÚ�Z\GRV� 

��� 6WDQJO�SU]\MDěQLï�VLÚ�]bSRUXF]QLNLHP�*UHXHUHP�]bMHGQRVWNL��NWöUD�VWDFMRQRZDïD�ZbSREOLVNLP�.RVRZLH�
/DFNLP��V]NROÈF�ZïDVRZFöZ�
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WDÊ�]bRER]X�LbXMĂÊ�REïDZLH��=bWHM�OLF]E\�NRñFD�ZRMQ\�GRF]HNDïR�RN������RVöE��
3Rb]DMÚFLX�W\FK�REV]DUöZ�SU]H]�$UPLÚ�&]HUZRQÈ��XGDïR�VLÚ�RGQDOHěÊ�RNRïR�
��� RFDODï\FK�ZLÚěQLöZ�� F]ÚĂÊ� ]b QLFK� XNU\ZDïD� VLÚ�Zb RNROLF]Q\FK� ODVDFK����
3LHUZV]H�]HEUDQLH�E\ï\FK�ZLÚěQLöZ�7UHEOLQNL�,,�RGE\ïR�VLÚ����VW\F]QLD������U��
]bLQLFMDW\Z\�&HQWUDOQHM�¿\GRZVNLHM�.RPLVML�+LVWRU\F]QHM����:WHG\�QDMSUDZ�
GRSRGREQLHM�SRZVWDïR�.RïR�%\ï\FK�:LÚěQLöZ�7UHEOLQNL��NWöUH�]RUJDQL]RZDïR�
VSRWNDQLH� ��� OLSFD������ U��ZbPLHV]NDQLX�2VNDUD� 6WUDZF]\ñVNLHJR�� E\ïHJR�
ZLÚěQLD�RER]X�ĂPLHUFL��8F]HVWQLF]\ïR�ZbQLP����ZLÚěQLöZ�]bRER]X�ĂPLHUFL�
RUD]���]bRER]X�SUDF\���
1LH�PD�SHZQ\FK�GDQ\FK�GRW\F]ÈF\FK�VWUDW�ZĂUöG�HVHVPDQöZ�Lb8NUDLñFöZ��

D�UHODFMH�QDbWHQ�WHPDW�VÈbVSU]HF]QH��1DMSUDZGRSRGREQLHM�ZĂUöG�RğDU�ĂPLHUWHO�
Q\FK�QLH�E\ïR�1LHPFöZ�
3RZVWDQLH�Zb7UHEOLQFH�RGELïR� VLÚ�JïRĂQ\P�HFKHP��3UDVD�NRQVSLUDF\MQD�

V]HURNR�NRPHQWRZDïD�WRbZ\GDU]HQLH��P�LQ��ķ,QIRUPDFMD�%LHĝÈFDĵ�QU����������
]b���VLHUSQLD�����bURNX���

���/LNZLGDFMD�RER]X
3RbSRZVWDQLX�ZbRER]LH�ZH]ZDQR�6WDQJOD�GRb/XEOLQD��JG]LH�PLDï�VLÚ�VSRW� 

NDÊ� ]b 2GLOR� *ORERFQLNLHP�� 6WDQJO� E\ï� SU]HNRQDQ\�� ĝHb ]RVWDQLH� RğFMDOQLH�
RVNDUĝRQ\�Rb]DQLHGEDQLD� LbGRSXV]F]HQLH�GRbSRZVWDQLD��.X�MHJR�]GXPLHQLX�
SU]\MÚWR�JR�VHUGHF]QLH�LbSRLQIRUPRZDQR��ĝHb]RVWDQLH�SU]HQLHVLRQ\�GRbMHGQRVWNL�
]ZDOF]DMÈFHM�SDUW\]DQWöZ�ZH�:ïRV]HFK��:LUWK�Lb*ORERFQLN�]DWXV]RZDOL�EXQW�
Zb 7UHEOLQFH� Lb ]ELRURZÈ� XFLHF]NÚ� ZLÚěQLöZ�� 1LH� ]ïRĝ\OL� Zb %HUOLQLH� RğFMDO�
QHJR�UDSRUWX�QDbWHQ�WHPDW��3UDZGRSRGREQLH�ZbF]DVLH�SRZVWDQLD�QLH�]DELWR�
DQL� MHGQHJR�1LHPFD��PRĝQD�ZLÚF�E\ïR� ]DWDLÊ� WRbZ\GDU]HQLH��7\ONR�ZWHG\��
JG\�RGG]LDï\�QLHPLHFNLH�SRQRVLï\�VWUDW\��QDOHĝDïR�RERZLÈ]NRZR�]ïRĝ\Ê�QDbWHQ�
WHPDW�UDSRUW�
:bSRïRZLH�OXE�SRG�NRQLHF�VLHUSQLD�����bU��.XUW�)UDQ]���SU]HMÈï�NLHURZ�

QLFWZR�RER]X�ļ�6WDQJO�Z\MHFKDï�GRb7ULHVWX��:bW\P�F]DVLH�QDbUDPSÚ�RER]RZÈ�

��� :��*URVVPDQ��3LVDU]�QDbZRMQLH��:DUV]DZD�������V������
��� ķ%LXOHW\Q�¿\GRZVNLHM�$JHQFML�3UDVRZHMĵ��QU��������������V����
��� ¿,+�� 2ER]\� V\JQ�� �������� 0�� 5XVLQLDN�� 7UHEOLQND� ļ� HOGRUDGR� 3RGODVLD"�� ķ.ZDUWDOQLN� +LVWRULL�
¿\GöZĵ��QU����������V������
��� 3RU�� :�� *R]GDZD�*RïÚELHZVNL�� 3RZLDW� ZÚJURZVNL� Z� ODWDFK� RNXSDFML� QLHPLHFNLHM� ����ļ������ >Z�@�
:ÚJUöZ�ļ�G]LHMH�PLDVWD�L�RNROLF�Z�ODWDFK�����ļ������V�����������$XWRU�RSLVXMH�WDP�W]Z��$NFMÚ�7UHEOLQND�
RUD]�XG]LDï�RGG]LDïöZ�$.�Z�WUDNFLH�SRZVWDQLD�Z�RER]LH�]DJïDG\��,QQH�ěUöGïD�QLH�SRWZLHUG]DMÈ�WHJR�IDNWX��
��� .XUW�)UDQ]�XURG]Lï�VLÚ�Zb'đVVHOGRUğH�Zb�����U��=b]DZRGX�E\ï�SRPRFQLNLHP�U]HěQLND�LbNXFKDU]HP��
:b66�E\ï�RGb�����U��6]NROHQLH�SU]HV]HGï�ZbRER]LH�NRQFHQWUDF\MQ\P�Zb%XFKHQZDOG]LH��2Gb�����U��E\ï�



���

75(%/,1.$�,,�ļ�2%�=�=$*�$'<

SU]\E\ïR� NLOND� WUDQVSRUWöZ� ]b JHWWD� ELDïRVWRFNLHJR�� 'HSRUWRZDQ\FK� ]DJD�
]RZDQR�ZbQLHQDUXV]RQ\FK�SRGF]DV�SRZVWDQLD�NRPRUDFK��7UDQVSRUW\��NWöUH�
SU]\MPRZDQR� QDb UDPSLH�� OLF]\ï\� ZöZF]DV� W\ONR� SRb ��� ZDJRQöZ��2VWDWQL�
WUDQVSRUW�SU]\E\ï���bVLHUSQLD�����bU��LbVNïDGDï�VLÚ�]b���ZDJRQöZ��%\OL�ZbQLFK�
¿\G]L�]b%LDïHJRVWRNX����
5R]ZLÈ]DQLH� SRZDĝQLH� ]QLV]F]RQHJR� RER]X� Lb FDïNRZLWH� ]UöZQDQLH� JR�

]b]LHPLÈ�WUZDïR�GRb���OLVWRSDGD�����bURNX��:WHG\�WRb]DVWU]HORQR�������ZLÚě�
QLöZ�]bRVWDWQLHJR�NRPDQGD�ļ�5HVWNRPPDQGR��NWöU]\�PLHV]NDOL�ZbGZöFK�
ZDJRQDFK�NROHMRZ\FK��¿\GöZ�]DSURZDG]RQR�ZbPDï\FK�JUXSNDFK�QDbVNUDM�
ODVX��JG]LH�)UDQ]��%UHGRZ� Lb0HQW]�]DPRUGRZDOL� LFK�VWU]DïDPL�ZbSRW\OLFÚ��
8NUDLñVF\�ZDFKPDQL�VSDOLOL�LFK�FLDïD�QDbVSHFMDOQLH�GRbWHJR�FHOX�Z\EXGRZD�
Q\P�PDï\P�UXV]FLH��:LOOL�0HQW]�WDN�WRb]DSDPLÚWDï��ķ3U]HG�UR]VWU]HODQLHP�
ZLÚěQLRZLH�PXVLHOL�XNOÚNQÈÊ�� 6WU]HODïR� ]DZV]H�GZöFK� ]bQDV�� -HGHQ� ]DF]\�
QDï�]bOHZHM�VWURQ\��GUXJL�]bSUDZHMĵ100��7HUHQ��JG]LH�]DNRSDQR�SURFK\�OXG]�
NLH�]DRUDQR�Lb]DVLDQR�ïXELQHP��3U]HEXGRZDQR�RER]RZÈ�SLHNDUQLÚ�QDbGRP��
ZbNWöU\P�RVDG]RQR�XNUDLñVNÈ�URG]LQÚ�]b]DGDQLHP�RFKURQ\�WHUHQX��NWöU\�
WHUD]� SU]\SRPLQDï� JRVSRGDUVWZR� UROQH�� 'Rb EXGRZ\� Z\NRU]\VWDQR� FHJïÚ�
]b UR]HEUDQ\FK� NRPöU� JD]RZ\FK��*ORERFQLN� SRWZLHUG]Lï� SUDZG]LZÈ� IXQN�
FMÚ� XNUDLñVNLHJR� ķJRVSRGDU]Dĵ� Zb UDSRUFLH� GRb +LPPOHUD�� VSRU]ÈG]RQ\P�
Zb7ULHĂFLH���VW\F]QLD������URNX��ķ:bFHOX�RFKURQ\�LbQDG]RUX�ļ�SLVDï�ļ�Z\EX�
GRZDQR�PDïH�JRVSRGDUVWZD�QDbWHUHQDFK�NDĝGHJR�]b�E\ï\FK��RER]öZ��REVD�
G]RQH�SU]H]�VSHFMDOLVWöZ��NWöU\P�WU]HED�]DSHZQLÊ�UHJXODUQH�GRFKRG\�ZbFHOX�
XPRĝOLZLHQLD� LP� XWU]\PDQLD� JRVSRGDUVWZĵ101�� 3U]HG� QDGHMĂFLHP� $UPLL�
&]HUZRQHM�QDbWHbWHUHQ\�ZbGUXJLHM�SRïRZLH�OLSFD������U���URG]LQD�WDbSRGSDOLïD�
GRP�]b]DEXGRZDQLDPL�JRVSRGDUF]\PL�LbHZDNXRZDïD�VLÚ�ZbVWURQÚ�:DUV]DZ\��
1LHGïXJR�SRbW\P�QDbPLHMVFH�WRbSU]\E\ï�:DVLOLM�*URVVPDQ��UHSRUWHU�ZRMHQQ\��
NWöU\�WRZDU]\V]\ï�MHGQRVWNRP����)URQWX�%LDïRUXVNLHJR��=HEUDï�RQbSLHUZV]H�
UHODFMH�ZĂUöG�RFDODï\FK�ZLÚěQLöZ�LbPLHV]NDñFöZ�RNROLF\��$UW\NXï�VZöM�RSX�
EOLNRZDï�ZbOLVWRSDG]LH������U��ZbF]DVRSLĂPLH�ķ=QDPLDĵ�SRG�W\WXïHP�ķ3LHNïR�
7UHEOLQNLĵ��7DN�RSLVDï�VZRMH�VSRVWU]HĝHQLD��ķ:FKRG]LP\�GRbRER]X��VWÈSDP\�

]DWUXGQLRQ\�MDNR�NXFKDU]�ZbUöĝQ\FK�RĂURGNDFK�ķHXWDQD]MLĵ��2GbZLRVQ\������U��E\ï�NXFKDU]HP�ZbRER]LH�
]DJïDG\� Zb 6RELERU]H�� V]NROLï� Lb QDG]RURZDï� WDP� UöZQLHĝ� ZDUWRZQLNöZ�� -HVLHQLÈ� ����� U�� SU]HQLHVLRQR�
JR� GRb 7UHEOLQNL�� :b OLVWRSDG]LH� ����� U�� Z\MHFKDï� ]D� *ORERFQLNLHP� GRb 7ULHVWX�� 3Rb ZRMQLH� ]ELHJï�
]bDPHU\NDñVNLHM�QLHZROL�LbXWU]\P\ZDï�VLÚ�MDNR�URERWQLN�EXGRZODQ\�LbNXFKDU]��$UHV]WRZDQR�JR�Zb�����U���
DbZb�����U��VND]DQR�QDbGRĝ\ZRFLH��:b�����U��]RVWDï�ZDUXQNRZR�]ZROQLRQ\�
��� )��=ÈEHFNL��:VSRPQLHQLD�GDZQH�LbQRZH��V�b�����������0�b%XUED��7UHEOLQND� V�b���
100� -��$��0ï\QDUF]\N��7UHEOLQND�ļ� REö]� ĂPLHUFL� ķ$NFML�5HLQKDUGĵ�� >Z�@�$NFMD�5HLQKDUG��=DJïDGD�¿\GöZ�
Zb*HQHUDOQ\P�*XEHUQDWRUVWZLH��V������
101� *��6HUHQ\��:bVWURQÚ�FLHPQRĂFL��V������
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SRb]LHPL�7UHEOLQNL��6WUÈF]NL�ïXELQX�RWZLHUDMÈ�VLÚ�SU]\�QDMOĝHMV]\P�GRWNQLÚ�
FLX��RWZLHUDMÈ�VLÚ�]bOHNNLP�EU]ÚNLHP��QDb]LHPLÚ�V\SLÈ�VLÚ�PLOLRQ\�JURV]NöZ��
'ěZLÚN� VSDGDMÈF\FK� JURV]NöZ�� EU]ÚN� RWZLHUDMÈF\FK� VLÚ� VWUÈF]NöZ� ]OHZDMÈ�
VLÚ�Zb VPXWQÈ� Lb FLFKÈ�PHORGLÚ��:\GDMH� VLÚ�� ĝHb ]b VDPHM�JïÚEL� ]LHPL�GRFKR�
G]L�SRJU]HERZ\�WRQ�PDOHñNLFK�G]ZRQöZ��OHGZLH�Vï\V]DOQ\��VPXWQ\��QLHSU]H�
UZDQ\��VSRNRMQ\��=LHPLD�Z\U]XFD�]bVLHELH�PDOHñNLH�NRVWHF]NL��]ÚE\��SU]HG�
PLRW\�� NDUWNL� SDSLHUX�� QLH� FKFH� VWU]HF� WDMHPQLF\�� ,b SU]HGPLRW\�Z\FKRG]È�
]b]LHPL��]bMHM�QLH]DJRMRQ\FK�UDQ��>Į@�,bZV]ÚG]LH�ļ�VHWNL�ĠDNRQLNöZ�LbPDOHñ�
NLFK�� UĝQLÚW\FK� EXWHOHF]HN� SRb SHUIXPDFK�� ]LHORQ\FK�� UöĝRZ\FK�� QLHELHV� 
NLFKĮ�1DG�W\P�ZV]\VWNLP�XQRVL�VLÚ�VWUDV]OLZ\�]DSDFK�UR]NïDGX��NWöUHJR�
QLH�PöJï� ]DELÊ�RJLHñ�DQL� VïRñFH�� DQL�GHV]F]�� DQL� ĂQLHJ�� DQL�ZLDWU\�� ,b VHWNL�
PDOHñNLFK�OHĂQ\FK�PXFK�SHï]DMÈ�SRb]EXWZLDï\FK�U]HF]DFK��NDUWNDFK��IRWR�
JUDğDFK��,G]LHP\�GDOHM�SRbEH]GHQQHM��UR]NRï\VDQHM�]LHPL�7UHEOLQNL�LbQDJOH�
SU]\VWDMHP\�� ¿öïWH�� SïRQÈFH�PLHG]LÈ�� IDOXMÈFH� JÚVWH� ZïRV\�� GHOLNDWQH�� OHN�
NLH��SU]HĂOLF]QH�ZïRV\�G]LHZF]\Q\��ZGHSWDQH�Zb]LHPLÚ��DbRERN�WDNLH�VDPH�
MDVQH�ORNL��DbGDOHM�F]DUQH�FLÚĝNLH�ZDUNRF]H�QDbMDVQ\P�SLDVNX��DbGDOHM�MHV]F]H�
LbMHV]F]H��7Rb]DSHZQH�]DZDUWRĂÊ�MHGQHJR��W\ONR�MHGQHJR��QLH�Z\ZLH]LRQHJR�� 
]DSRPQLDQHJR�ZRUND�ZïRVöZĵ102�
6WDQJO�ZUD]�]bLQQ\PL�HVHVPDQDPL�]bRER]öZ�]DJïDG\�GDOHM�QDbWHUHQLH�,WDOLL�

UHDOL]RZDï�ķRVWDWHF]QH�UR]ZLÈ]DQLHĵ��:b/D�5LVLHUD�GL�6DQ�6DEED��QDbSU]HGPLHĂ� 
FLDFK� 7ULHVWX��Zb GDZQ\FK� ]DNïDGDFK�Z\UREöZ� U\ĝRZ\FK�� (UZLQ� /DPEHUW�
Z\EXGRZDï�NRPRUÚ�JD]RZÈ�LbNUHPDWRULXP��=DPRUGRZDQR�WXbNLOND�W\VLÚF\�
¿\GöZ�LbRVöE�LQQ\FK�QDURGRZRĂFL��
'QLD��bSDěG]LHUQLND������U���SRG�NRQLHF�$NFML�5HLQKDUG��QDbNRQIHUHQ�

FML�66�*UXSSHQIđKUHUöZ�Zb3R]QDQLX�+LPPOHU�VWZLHUG]Lï��ķ0RĝHP\�SRZLH�
G]LHÊ��ĝHbVSHïQLOLĂP\�QDMWUXGQLHMV]H�]DGDQLH�]bPLïRĂFL�GRbQDV]HJR�QDURGX��1LH�
SRQLHĂOLĂP\� XV]F]HUENX� Zb QDV]\FK� ZQÚWU]DFK�� GXV]DFK�� FKDUDNWHUDFKĵ�����
8V]F]HUENX�QLH�SRQLöVï�UöZQLHĝ�)UDQ]�6WDQJO��ķQDMOHSV]\�NRPHQGDQW�RER]Xĵ�
]bHNLS\�*ORERFQLND��3RbZRMQLH�EH]�ZLÚNV]\FK�SUREOHPöZ�ZLöGï�VSRNRMQH�ĝ\FLH�
SU\ZDWQH��$UHV]WRZDQR�JR�GRSLHUR���bOXWHJR�����bU��Zb6DR�3DXOR�Zb%UD]\OLL�

����/LF]ED�RğDU
3Rb]DNRñF]HQLX�ZRMQ\�UR]SRF]Èï�VLÚ�SURFHV�RNUHĂODQLD� LOH�RğDU�SRFKïR�

QÚïD� 7UHEOLQND�� :DVLOLM� *URVVPDQ� Zb NVLÈĝFH� 3LHNïR� 7UHEOLQNL� Z\GDQHM�

102� :��*URVVPDQ��3LVDU]�QDbZRMQLH��V����������
���� 0��%XUED��7UHEOLQND� V�b���
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Zb����b U��� SRGDï� OLF]EÚ��bPOQ��2V]DFRZDï� MÈ�� ]OLF]DMÈF�SRMHPQRĂÊ�NRPöU�
JD]RZ\FK�LbF]DV�IXQNFMRQRZDQLD�RER]X��7DbZ\ROEU]\PLRQD�OLF]ED�SRPRUGR�
ZDQ\FK�E\ïD�]JRGQD�]böZF]HVQ\PL�WHQGHQFMDPL�GRbPDNV\PDOQHJR�REFLÈĝD�
QLD�QD]L]PX�RJURPQ\PL�]EURGQLDPL��NWöU\FK�UR]PLDU�PLDï\�Z\UDĝDÊ�ZLHO�
NLH�OLF]E\��%DGDQLD�SRGMÚWH�MXĝ�ZbODWDFK�����ļ�����SU]H]�*ïöZQÈ�.RPLVMÚ�
%DGDQLD� =EURGQL� 1LHPLHFNLFK� Zb 3ROVFH� XUHDOQLï\� UR]PLDU\� VWUDW� OXG]�
NLFK��=G]LVïDZ��XNDV]NLHZLF]��NWöU\�SURZDG]Lï�SLHUZV]H�EDGDQLD�QDXNRZH��
DXWRU�NVLÈĝNL�2Eö]�]DJïDG\�Zb7UHEOLQFH��RNUHĂOLï�VWUDW\�7UHEOLQNL�QDb����W\V���
ZHGïXJ� MHJR�REOLF]Hñ�SU]\E\ïR�����WUDQVSRUWöZ�SRb�����RVöE��:bSURFH�
VLH�.XUWD�)UDQ]D�6ÈG�3U]\VLÚJï\�Zb'đVVHOGRUğH�Zb����b U�� RNUHĂOLï� VWUDW\� 
QDb����W\V��:bGUXJLP�SURFHVLH�Zb����bU��SU]HFLZNR�)UDQ]RZL�6WDQJORZL��
HNVSHUW�ļ�ELHJï\��EHUOLñVNL�KLVWRU\N�GU�:ROIJDQJ�6FKHIIHU��Z\OLF]\ï� VWUDW\� 
QDb ���� W\V�� ,QQL� KLVWRU\F\� ]DMPXMÈF\� VLÚ� W\P� SUREOHPHP� SRGDMÈ� OLF]EÚ�
RGb����GRb����W\V��,bWDN�� IUDQFXVNL�KLVWRU\N�-�b%LOOLJ�RNUHĂOLï� OLF]EÚ�RğDU�
QDb����W\V��-DNR�PLQLPDOQÈ�SU]\MÚOL�MÈ�+HOPXW�.UDQVQLN�Lb$OEHUW�5đFNHUO��
5DXO�+LOEHUJ�SRGDMH� ���� W\V���0DUWLQ�*LOEHUW� ļ� ���� W\V���<W]DN�$UDG�ļ� 
���� W\V��� &]HVïDZ�0DGDMF]\N� ���ļ���� W\V��� 0DQIUHG� %XUED� ļ� ���� W\V��
-HG\QLH�5\V]DUG�&]DUNRZVNL�RGELHJD�VZÈ�OLF]EÈ�RGbSU]HGVWDZLRQ\FK�WXWDM��
JG\ĝ�SRGDMH������W\V�����
:LHP\�MHGQDN�QDbSHZQR��ĝHbGRbNRñFD������U��Z\PRUGRZDQR�ZbRER]LH�

���b����RVöE����
1DbWDEOLF\�LQIRUPDF\MQHM�SU]HG�ZHMĂFLHP�QDbWHUHQ�RER]X�ZLGQLHMH�OLF]ED�

����W\V��1DOHĝ\�MÈ�SU]\MÈÊ�MDNR�SRGVWDZÚ��*LQÚOL�JïöZQLH�SROVF\�¿\G]L�]bWUDQV�
SRUWöZ� ]b JHWWD� ZDUV]DZVNLHJR� Lb LQQ\FK� JHWW� G\VWU\NWöZ�� ZDUV]DZVNLHJR��
UDGRPVNLHJR�� OXEHOVNLHJR� Lb RNUÚJX� ELDïRVWRFNLHJR� RUD]� ]b&]HFK� �7HUH]LQ���
1LHPLHF��$XVWULL��6ïRZDFML��*UHFML��%XïJDULL��0RUGRZDQR�WXbUöZQLHĝ�5RPöZ�
LbFKU]HĂFLMDQ�SRFKRG]HQLD�ĝ\GRZVNLHJR��Z�W\P�L�NDWROLNöZ��:\OLF]HQLH�OLF]E\�
]DPRUGRZDQ\FK� RSLHUD� VLÚ� JïöZQLH� QDb GRNXPHQWDFK� 1LHPLHFNLHM� .ROHL�
5]HV]\�� Z\NUDG]LRQ\FK� SU]H]� SROVNLHJR� NROHMDU]D� )UDQFLV]ND� =ÈEHFNLHJR��
LbQDbUöĝQHJR�URG]DMX�REOLF]HQLDFK�]bJHWW�RNXSRZDQHM�3ROVNL�

���� 5�b&]DUNRZVNL��&LHQLRP�7UHEOLQNL��V�b����
���� 'DQH�WH�SU]HFKZ\FLï�L�UR]V]\IURZDï�DQJLHOVNL�Z\ZLDG�Z�VW\F]QLX������U��%\ï�WR�UDGLRJUDP�Z\VïDQ\�
SU]H]�6WXUPEDQQIđKUHUD�66�+RĠH�GR�2EHUVWXUPEDQQIđKUHUD�66�+HLPD��GRZöGF\�*HVWDSR�Z�.UDNRZLH��
8GRVWÚSQLRQR�JR�GR�SXEOLF]QHM�ZLDGRPRĂFL�GRSLHUR�Z������U���]RE��3��:LWWH������������LVWQLHñ��ķ)RUXPĵ��
������QU����V���������7HQĝH��ķĮ]XVDPPHQ��b���b���ĵ��ķ'LH�=HLWĵ��������QU����V�����
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����(NRQRPLD�]DJïDG\
:bF]DVLH�$NFML�5HLQKDUG� RGSRZLHG]LDOQ\P� ]D� ]DU]ÈG]DQLH� SLHQLÚG]PL�

Lb SU]HGPLRWDPL� ZDUWRĂFLRZ\PL�� WDNLPL� MDN� ELĝXWHULD�� SDSLHU\� ZDUWRĂ� 
FLRZH��]ïRWR��ZbW\P�Lb]ïRWH�]ÚE\��E\ï�66�6WXUPEDQQIđKUHU�*HRUJ�:LSSHUQ��
1DWRPLDVW�]D�XEUDQLD�LbWHNVW\OLD�RGSRZLDGDï�66�+DXSWVWXUPIđKUHU�+HUPDQQ�
+RHĠH�� 2EDM� QDOHĝHOL� GRb V]WDEX� $NFML� 5HLQKDUG� Zb /XEOLQLH� Lb RGSURZD�
G]DOL�ïXS\�GRb0LQLVWHUVWZD�*RVSRGDUNL�Lb%DQNX�5]HV]\��=DJDUQLÚWH�PLHQLH�
Z\PRUGRZDQ\FK�]RVWDïR�RGQRWRZDQH�ZbNDUWRWHFH�FHQWUDOQHM��0LHMVFH�]ELöUNL�
ZV]\VWNLFK�SU]HGPLRWöZ�ZDUWRĂFLRZ\FK�]QDMGRZDïR�VLÚ�ZbVSHFMDOQ\P�RER]LH�
Zb/XEOLQLH�QDbVWDU\P�ORWQLVNX��:LDGRPR��ĝHb]DUöZQR�HVHVPDQL��MDN�LbXNUD�
LñVF\� VWUDĝQLF\� ERJDFLOL� VLÚ�� NUDGQÈF� SLHQLÈG]H� Lb ZDUWRĂFLRZH� U]HF]\� RğDU��
WDNĝHbVSRUD�F]ÚĂÊ�ïXSöZ�Zb7UHEOLQFH�ZbRJöOH�QLH�E\ïD�]DUHMHVWURZDQD��*ïöZQ\�
8U]ÈG�=DU]ÈG]DQLD�*RVSRGDUNÈ�66��:9+$��E\ï�QDMZ\ĝV]È�ZïDG]È�DGPLQLV� 
WUDF\MQÈ�JUDELHĝ\��RNUHĂODQHM�MDNR�ķRFHQD�ZDUWRĂFLĵ�F]\�WHĝ�ķ]DEH]SLHF]HQLHĵ�
ĝ\GRZVNLHJR�PDMÈWNX��%DQN�5]HV]\�]bZSï\ZöZ�XWZRU]\ï�)XQGXV]�5HLQKDUGD��
]bNWöUHJR�ğQDQVRZDQR�OLF]QH�SU]HGVLÚZ]LÚFLD�JRVSRGDUF]H�66��VSïDFDQR�GïXJL��
XG]LHODQR�SRĝ\F]HN�LbSRZLÚNV]DQR�ZïDVQ\�NDSLWDï�ğUP����
6SHFMDOQ\�RGG]LDï�ļ�$EWHLOXQJ�,9Db$NWLRQ�5HLQKDUG�ļ�QDbF]HOH�NWöUHJR�

VWDï�:LSSHUQ��]DMPRZDï�VLÚ�]DU]ÈG]DQLHP�LbZ\NRU]\VW\ZDQLHP�]DJUDELRQ\FK�
U]HF]\��*ïöZQ\P�NVLÚJRZ\P�2GG]LDïX� ,9DbE\ï� 66�2EHUVFKDUIđKUHU�$ORLV�
5]HSD��RGSRZLHG]LDOQ\�]D�SURZDG]HQLH�V]F]HJöïRZ\FK�OLVW�LbUDFKXQNöZ�GRW\�
F]ÈF\FK�NRV]WRZQRĂFL�LbSLHQLÚG]\�Sï\QÈF\FK�]b$NFML�5HLQKDUG��=b%HUOLQD�SU]\�
VïDQR�V]WDE�VSHFMDOLVWöZ��EDQNLHUöZ�LbNVLÚJRZ\FK��UH]HUZLVWöZ�66�X]QDQ\FK�]D�
QLH]GROQ\FK�GRbZDONL�QDbIURQFLH��NWöU]\�PLHOL�SRPDJDÊ�5]HSLH��&DïH�SU]HGVLÚ�
Z]LÚFLH�SU]HELHJDïR�SRG�QDG]RUHP�*ORERFQLND��3RWHP�NXULHU]\�7���]b%HUOLQD�
RGE\ZDOL�UHJXODUQH�SRGUöĝH�GRbSRV]F]HJöOQ\FK�RER]öZ�ĂPLHUFL��GRbLQVSHNWRUD�
:LUWKD�LbGRb:LSSHUQD��DE\�RGHEUDÊ�SLHQLÈG]H�LbFHQQH�SU]HGPLRW\��:LDGRPR��
Lĝb ]b 7UHEOLQNL� Z\ZRĝRQR� FLÚĝDUöZNÈ� GRb /XEOLQD� VNU]\QLH� ]b NRV]WRZQRĂ� 
FLDPL��.LOND�UD]\�GRNRQDï�WHJR�66�2EHUVFKDUIđKUHU�-RKDQQHV�7HLFKHOPDQQ��
F]ïRQHN� SHUVRQHOX� :LSSHUQD�� =ïRWR� L� VUHEUR� ]HEUDQH� SU]H]� 2GG]LDï� ,9D 
Zb/XEOLQLH�SU]HWDSLDQR�QDbV]WDE\�LbZUD]�]bELĝXWHULÈ��NRV]WRZQRĂFLDPL�RUD]�
SLHQLÚG]PL�Z\V\ïDQR�GRb%HUOLQD�
3ROVNÈ� ZDOXWÚ� :LSSHUQ� ZSïDFDï� QDb UDFKXQHN� EDQNRZ\� Zb /XEOLQLH��

SRbF]\P�GRNRQ\ZDï�SU]HOHZX�GRb%DQNX�5]HV]\�Zb%HUOLQLH��1LNW�QLH�ZLH��
LOH�JRWöZNL�SU]\�W\FK�RSHUDFMDFK�SU]H]QDF]\ï�*ORERFQLN�QDbXĝ\WHN�ZïDVQ\�
LbVZRMHJR�SHUVRQHOX��6XFKRPHO�ZVSRPLQDï�� LĝbZb7UHEOLQFH�PXVLDï�Z\SHïQLÊ�

���� -��0DUV]DïHN��6\VWHP�RER]öZ�ĂPLHUFL�Zb*HQHUDOQ\P�*XEHUQDWRUVWZLH�LbMHJR�IXQNFMH������ļ�������V�b������
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VNU]\QNÚ�SRbDPXQLFML�EDQNQRWDPL� VWXPDUNRZ\PL��:bVNU]\QL� ]QDMGRZDïR�
VLÚ�PLOLRQ�PDUHN�����:DUWRĂFLRZH�SU]HGPLRW\�SDNRZDQR�WDN��E\�OLF]ED�V]WXN�
Zb SDF]FH� VWDQRZLïD�ZLHORNURWQRĂÊ� ����� QS�� ����� ]ïRW\FK� ]HJDUNöZ�� �����
PHWDORZ\FK�]HJDUNöZ������EXG]LNöZ�LWS��'LDPHQW\�ZbRER]LH�JURPDG]Lï�VDP�
NRPHQGDQW�6WDQJO��NWöU\�RVRELĂFLH�SU]HND]\ZDï�MH�*ORERFQLNRZL�Zb/XEOLQLH��
7RbZïDĂQLH�GLDPHQW\�VWDQRZLï\�ķ]DEH]SLHF]HQLHĵ�SU]\E\ï\FK�ZbWUDQVSRUWDFK��
/RNRZDQR�ZbQLH� LbSRVïXJLZDQR�VLÚ�QLPL�FKÚWQLH��JG\ĝ�ïDWZR�E\ïR�MH�XNU\Ê�
LbQLH� VWDQRZLï\� FLÚĝDUX��3RbRGNU\FLX� WHJR� ]MDZLVND� HVHVPDQL�SRZRïDOL� VSH�
FMDOQH�NRPDQGR�]ïRĝRQH�]bNUDZFöZ��NWöUH�SU]HJOÈGDïR�XEUDQLD�SRb]DPRUGR�
ZDQ\FK�ZbSRV]XNLZDQLX�]DV]\W\FK�GLDPHQWöZ�����%DQNQRW\�]DĂ�VRUWRZDQR�
ZHGïXJ�QRPLQDïöZ��XNïDGDQR�ZbSDF]NL��DbRJöOQÈ�ZDUWRĂÊ�]DSLV\ZDQR�
(VHVPDQL�Z\MHĝGĝDMÈF\�QDbXUORS�PLHOL�GRbG\VSR]\FML�VDPRFKöG�RVRERZ\��

DbPLPR�WRbĝÈGDOL�RGbQLHPLHFNLFK�NROHMDU]\�QDbVWDFML�Zb7UHEOLQFH��.OLQ]PDQD�
OXE�(PPHULFKD��SU]\VïDQLD�SDURZR]X��-HGHQ�]bQLFK�MHFKDï�GRbRER]X�LbZUDFDï�
]bSDF]NDPL��NWöUH�RGZR]Lï�SDURZR]HP�GRb0DïNLQL��GRbSRFLÈJX�RVRERZHJR�
MDGÈFHJR�Zb NLHUXQNX�1LHPLHF��8UORSRZDQL� HVHVPDQL� MHFKDOL� VDPRFKRGHP�
EH]�SDF]HN��DbEDJDĝH�RGELHUDOL�QDbVWDFML�Zb0DïNLQL����
1LH� ]DFKRZDï\� VLÚ� PDWHULDï\�� NWöUH� RNUHĂODï\� E\� LORĂÊ� ]UDERZDQ\FK�

Zb 7UHEOLQFH� GöEU�� :LDGRPR� MHGQDN�� ĝHb W\ONR� Zb RNUHVLH� RGb ��� VLHUSQLD� 
GRb���ZU]HĂQLD������U��Z\ZLH]LRQR�]b7UHEOLQNL�����ZDJRQ\�WRZDURZH�]DZLH�
UDMÈFH�U]HF]\�SRb]DPRUGRZDQ\FK110��2FDODïR�QDWRPLDVW�ķ=DPNQLÚFLH�NDVRZH�
$NFML�5HLQKDUG�QDbG]LHñ���bJUXGQLD�����bU�ĵ��SRGSLVDQH�SU]H]�*ORERFQLND��
:LSSHUQD�Lb5]HSÚ��:\QLND�]bQLHJR��LĝbRGb�bNZLHWQLD�����bU��GRb��bJUXG�
QLD� ����b U�� Zb Z\QLNX� $NFML� 5HLQKDUG� RVLÈJQLÚWR� ZSï\Z\� Zb Z\VRNR�
ĂFL���b���b�������PDUHN�QLHPLHFNLFK��=bWHM�VXP\�SRQLHVLRQR�Z\GDWNL�U]H�
F]RZH��]bNWöU\FK�RNRïR�����VWDQRZLï\�NRV]W\�WUDQVSRUWöZ�¿\GöZ�GRbRER]öZ�
ĂPLHUFL��&]\VW\�ZLÚF�GRFKöG�ZbJRWöZFH�Z\QLöVï���b���b����PDUHN�QLHPLHF�
NLFK��:bNUXV]FDFK�V]ODFKHWQ\FK�]HEUDQR������V]WDE�]ïRWD�RbZDG]H���������NJ� 
OLF]RQ\FK� SRb ����� PDUHN� QLHPLHFNLFK�� ����� V]WDE\� VUHEUD� Rb ZDG]H� 
��b�������NJ��OLF]RQH�SRb���PDUHN�QLHPLHFNLFK�������NJ�SODW\Q\�OLF]RQ\FK�
SRb�����PDUHN�QLHPLHFNLFK��:\ND]�EDQNQRWöZ�Z\PLHQLD�ZDOXWÚ����NUD�
MöZ�]bFDïHJR�ĂZLDWD��DbQDbSLHUZV]\P�PLHMVFX�GRODU\�6WDQöZ�=MHGQRF]RQ\FK��
�b���b��������OLF]RQ\FK�SRb�����PDUNL�QLHPLHFNLHM��'HZL]\�Zb]ïRFLH�REHM�
PXMÈ� ZDOXWÚ� ��� NUDMöZ�� Db QDb F]HOH� ���b ������� GRODUöZ� DPHU\NDñVNLFK��

���� 0��7UHJHQ]D��&KULVWLDQ�:LUWK��,QVSHNWHXU�GHU�66�6RQGHUNRPPDQGRV�ķ$NWLRQ�5HLQKDUGĵ��V�b��
���� ¿,+��=H]QDQLD�]ELHJD�]bRER]X�ĂPLHUFL��ZU]HVLHñ�������$UFKLZXP�5LQJHOEOXPD��5b,,��V\JQ�������V�b��
���� )��=ÈEHFNL��:VSRPQLHQLD�GDZQH�LbQRZH��V�b���
110� 6��:RMWF]DN��.DUQ\�REö]�SUDF\�7UHEOLQND�,bLbRĂURGHN�]DJïDG\�7UHEOLQND�,,��V����������
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OLF]RQ\FK�SRb�����PDUNL�QLHPLHFNLHM��:\ND]�NRV]WRZQRĂFL��ELĝXWHULL�LbLQQ\FK�
SU]HGPLRWöZ� REHMPXMH� ��� SR]\FMH�� 1Db ZVWÚSLH� ��b ���� SLHUĂFLHQL� ]ïRW\FK�
]b EU\ODQWDPL� Lb GLDPHQWDPL�� OLF]RQH� SRb ����� PDUHN� QLHPLHFNLFK�� 'DOHM� 
����GXĝ\FK�EU\ODQWöZ�SRb�����PDUHN�QLHPLHFNLFK����������NDUDWöZ�EU\ODQ�
WöZ�SRb����PDUHN����b�������NDUDWöZ�GLDPHQWöZ�SRb���PDUHN������NJ�SHUHï�
RV]DFRZDQ\FK�QDb�bPOQ�PDUHN�QLHPLHFNLFK��=DSLVDQR� WHĝ�����b����]HJDU�
NöZ��5HSDUDWXUXKUHQ��SRb�bPDUNL�]D�V]WXNÚ����b����]HJDUNöZ�SRb��bPDUHN�� 
�����EXG]LNL�SRb�bPDUNL�b�����EXG]LNL�Z\PDJDMÈFH�QDSUDZ\�SRb�bPDUFH��
��b����SDU�RNXODUöZ�SRb�bPDUNL�QLHPLHFNLH��0DWHULDï\�ZïöNLHQQLF]H�VWDQRZLï\�
RG]LHĝ��ELHOL]QÚ��SLHU]H�LbV]PDW\�ZbLORĂFL������ZDJRQöZ�RFHQLRQ\FK�ZbVXPLH�
QDb��b���b����PDUHN�QLHPLHFNLFK���ÈF]QD�ZDUWRĂÊ�ZV]\VWNLFK�QDE\WNöZ�
QDbG]LHñ���bJUXGQLD�����bU��Z\QLRVïD����b���b�������PDUHN�QLHPLHFNLFK111�

����8SDPLÚWQLHQLH
'QLD����OLSFD������U��ZbPLHV]NDQLX�2VNDUD�6WUDZF]\ñVNLHJR�VSRWNDOL�VLÚ�E\OL�

ZLÚěQLRZLH�RER]öZ�Zb7UHEOLQFH112��:bWUDNFLH�VSRWNDQLD�GHEDWRZDQR�QDG�VSRVR�
EHP�XSDPLÚWQLHQLD�WHUHQX�E\ïHJR�RER]X��'ZD�ODWD�SöěQLHM�����F]HUZFD������U�� 
SRZVWDï�.RPLWHW�=DEH]SLHF]HQLD�*UREöZ�2ğDU�Zb7UHEOLQFH��=D�FHO�SU]\MÈï�
RQbZVWÚSQH�]DEH]SLHF]HQLH�WHUHQX��RJURG]HQLH�JR�LbSRVWDZLHQLH�EXGNL�ZDU�
WRZQLF]HM��]JURPDG]HQLH�IXQGXV]\�QDbXSRU]ÈGNRZDQLH�REV]DUX�SRRER]RZHJR�
RUD]� RSUDFRZDQLH� IRUP\� XSDPLÚWQLHQLD� WHJR� PLHMVFD�� 3öěQLHM� Z\VWÚSRZDï�
RQbSRG�QD]ZÈ�.RPLWHW�8F]F]HQLD�2ğDU�7UHEOLQNL��.827������-DN�ZVND]\�
ZDïD�QDbWRbSLHUZRWQD�QD]ZD��NRPLWHW�PLDï�QDbFHOX�]DEH]SLHF]HQLH�WUHEOLñVNLFK�
JUREöZ��SRQLHZDĝ�UR]SRF]Èï�VLÚ�SURFHGHU�LFK�SURIDQDFML�LbV]XNDQLD�NRV]WRZQR�
ĂFL��.RPLWHW�PLDï�RWU]\PDÊ�GRWDFMÚ�]bEXGĝHWX�SDñVWZD��DbRSUöF]�WHJR�]DPLH�
U]DQR�SU]HSURZDG]LÊ�]ELöUNÚ�VSRïHF]QÈ�����:bURNX������RJïRV]RQR�UöZQLHĝ�
NRQNXUV�QDbSURMHNW�XSDPLÚWQLHQLD�WHUHQöZ�E\ï\FK�RER]öZ�]DJïDG\�LbSUDF\��
$XWRUDPL�� NWöU]\� Z\JUDOL� NRQNXUV� E\OL� DUFKLWHNFL�� :ïDG\VïDZ� 1LHPLHF� 
�YHO�1LHPLUVNL��Lb$OIRQV�=LHORQNR��.RQNXUV�RJïRVLï�:\G]LDï�*URERZQLFWZD�

111� =RE�� 6�� 3LRWURZVNL��0LVMD� 2G\OD� *ORERFQLND�� 6SUDZR]GDQLH� Rb Z\QLNDFK� ğQDQVRZ\FK� ]DJïDG\� ¿\GöZ�
Zb3ROVFH��:DUV]DZD������
112� -DQNLHO�:LHUQLN��6]\PRQ�*ROGEHUJ��6DELQD�*UDELñVND��+HQU\N�5DMFKPDQ��$KDURQ�&]HFKRZLF]��
+HQRFK�%UHQHU��$ULH�*LGOLN��6DPXHO�5DM]PDQ��$EH�.RKQ��&KDLP�&LHFKDQRZVNL��6DPXHO�:LOOHQEHUJ��
/HM]HU�&LHFKDQRZVNL��+HQU\N�3R]ZROVNL��2VNDU�6WUDZF]\ñVNL�Lb:ROI�6]QDMGPDQ�RUD]�WU]\�RVRE\�]bRER]X�
SUDF\�� 0LHF]\VïDZ� &KRGěNR�� =\JPXQW� 5RWKHQGOHU�� 6WDQLVïDZ� .RKQ�� &HQWUDOQÈ� ¿\GRZVNÈ� .RPLVMÚ�
+LVWRU\F]QÈ�UHSUH]HQWRZDOL��/HRQ�6]HIWO��5DFKHOD�$XHUEDFK�Lb-DQLQD�%XFKROF�
���� 0��5XVLQLDN��2Eö]�]DJïDG\�7UHEOLQND�,,�ZbSDPLÚFL�VSRïHF]QHM������ļ�������:DUV]DZD�������V�����
���� =�� :ö\FLFND�� 3U]HUZDQD� ĝDïRED�� 3ROVNLH� VSRU\� ZRNöï� SDPLÚFL� QD]LVWRZVNLFK� RER]öZ� NRQFHQWUDF\MQ\FK�
Lb]DJïDG\�����ļ������V����������
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:RMHQQHJR�0LQLVWHUVWZD�2GEXGRZ\�Lb.RPLWHW�8F]F]HQLD�2ğDU�7UHEOLQNL��
&KRÊ� SURMHNW� QDb SRF]ÈWNX� URNX� ����� ]RVWDï� SU]H]QDF]RQ\� GRb UHDOL]DFML��
WRbQLJG\�QLH�]RVWDï�Z\NRQDQ\��1LH�VÈb]QDQH�SRZRG\�RGVWÈSLHQLD�RGbQLHJR�����
1DMSUDZGRSRGREQLHM�]DGHF\GRZDï\�Z]JOÚG\�ğQDQVRZH��:b�����U��.RPLWHW�
8F]F]HQLD�2ğDU� 7UHEOLQNL� ]DQLHFKDï� G]LDïDOQRĂFL�� 7UXGQR� MHVW� MHGQR]QDF]�
QLH�VWZLHUG]LÊ��GODF]HJR�SRGMÚWR�WDNÈ�GHF\]MÚ��:\GDMH�VLÚ��ĝHbE\ïD�WRbUHDNFMD�
QDbEUDN�ZïDĂFLZHJR�]DLQWHUHVRZDQLD�]HbVWURQ\�ZïDG]�LbVSRïHF]HñVWZD��-HG\QLH�
ZH�ZU]HĂQLX�LbOLVWRSDG]LH������U��GRNRQDQR�SURZL]RU\F]QHJR�XSRU]ÈGNRZDQLD�
WHUHQX�E\ïHJR�RER]X�]DJïDG\��3RU]ÈGNRZDQLH�SROHJDïR�QDbZ\W\F]HQLX�JHRGH�
]\MQ\P�WHUHQX�RER]RZHJR��RJURG]HQLX�JR�GUXWHP�NROF]DVW\P�SU]\WZLHUG]R�
Q\P�GRbGUHZQLDQ\FK�RNRURZDQ\FK�VïXSöZ��]DPRQWRZDQLX�EUDP\�ZMD]GRZHM�
LbIXUWNL�RUD]�Z\W\F]HQLX�DOHMHN����
'RbUHDOL]DFML�ZïDĂFLZHJR�SURMHNWX�GRV]ïR�GRSLHUR�ZbURNX�������.RQNXUV�

Z\JUDOL�$GDP�+DXSW�Lb)UDQFLV]HN�'XV]HñNR��.RQVXOWDFMÚ�SURMHNWX�SRZLHU]RQR�
QDWRPLDVW� /XGZLFH�1LWVFKRZHM�� 3UH]\GLXP�:RMHZöG]NLHM� 5DG\�1DURGRZHM�
Zb:DUV]DZLH��8FKZDïÈ�QU�;9,����]b��F]HUZFD������U���SRGMÚïR�GHF\]MÚ�RbUHDOL�
]DFML�XSDPLÚWQLHQLD��DbQDbLQZHVWRUD�Z\]QDF]RQR�2NUÚJRZÈ�'\UHNFMÚ�2VLHGOL�
5RERWQLF]\FK�Zb:DUV]DZLH�����8SDPLÚWQLDMÈF�E\ïH�RER]\�Zb7UHEOLQFH��5DGD�
2FKURQ\�3RPQLNöZ�:DONL� Lb0ÚF]HñVWZD�SRZRïDïD� VLÚ�QDbXVWDZÚ�]b�� OLSFD�
����bU��:bODWDFK�����ļ�����Z\NXSLRQR�WHUHQ��QDbNWöU\P�SODQRZDQR�XSD�
PLÚWQLHQLH��:\ZïDV]F]HQLHP�REMÚWR�����KHNWDUöZ��']LDïNL�Z\NXSLRQR�RGb����
ZïDĂFLFLHOL�SRFKRG]ÈF\FK�]HbZVL�3URVW\ñ��*UÈG\��:öOND�2NUÈJOLN�Lb0DOLV]HZD�
1RZD����� =OHFHQLH� Z\NRQDQLD� SRPQLND� RWU]\PDï\� =DNïDG\� $UW\VW\F]QR�
%DGDZF]H� $NDGHPLL� 6]WXN� 3LÚNQ\FK� Zb :DUV]DZLH�� :öZF]DV� GRb ]HVSRïX�
GRïÈF]\ï�)UDQFLV]HN�6WU\QNLHZLF]��:VSöOQLH�RSUDFRZDQR�QRZH�]DïRĝHQLD�SU]H�
VWU]HQQR�SRPQLNRZH��$XWRU]\�bWDN�MDN�LFK�SRSU]HGQLF\��QLH�RJUDQLF]\OL�VLÚ�W\ONR�
GRbSRPQLND��DOH�Z]LÚOL�SRG�XZDJÚ�WDNĝH�FDïRĂÊ�WHUHQX�RER]RZHJR��*UDQLFH�
E\ïHJR�RER]X�]DJïDG\�R]QDF]RQR��XVWDZLDMÈF�ROEU]\PLH�GZXPHWURZH�NDPLHQLH��

���� =��:ö\FLFND��1LH]UHDOL]RZDQ\�SURMHNW�XSDPLÚWQLHQLD�WHUHQX�E\ïHJR�RER]X�]DJïDG\�Zb7UHEOLQFH�]b�����URNX��
3UöED�DQDOL]\�LNRQRJUDğF]QHM��>Z�@�6WRVRZQRĂÊ�LbIRUPD��-DN�RSRZLDGDÊ�Rb]DJïDG]LH"��0��*ïRZLñVNL�L�LQ���UHG����
.UDNöZ�������V����������
���� $36��3RZLDWRZD�5DGD�1DURGRZD�Zb6RNRïRZLH�3RGODVNLP�� ,QZHVW\FMH�QDbRJURG]HQLH� FPHQWDU]D�
Zb 7UHEOLQFH� ������ V\JQ�� ���� =DFKRZDï\� VLÚ� MHG\QLH� UDFKXQNL� ]b SU]HSURZDG]RQ\FK� SUDF� RSLVXMÈFH�
LFK� URG]DM� Lb NRV]W\��1LH�ZLDGRPR��GODF]HJR� WHUHQ� ]RVWDï�XSRU]ÈGNRZDQ\��%\Ê�PRĝH� ]ZLÈ]DQH� WRbE\ïR�
]b]DEH]SLHF]HQLHP�SU]HG�V]XNDQLHP�NRV]WRZQRĂFL�OXE�E\ïD�WRbQDPLDVWND�QLH]UHDOL]RZDQ\FK�SODQöZ�
���� $056��:2.23:L0��3URMHNW�ZVWÚSQ\��V\JQ������N����
���� $056�� :2.23:L0�� V\JQ�� ������ N�� ���� 2EHFQLH� WHUHQ� PX]HXP� OLF]\� ���� KD�� =RVWDï�
RQbSRZLÚNV]RQ\�ZbODWDFK�RVLHPG]LHVLÈW\FK�RbREV]DU�ZRNöï�.DUQHJR�2ER]X�3UDF\�SU]HND]DQ\�SU]H]�/DV\�
3DñVWZRZH�1DGOHĂQLFWZD�6RNRïöZ�3RGODVNL�
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3U]HG�ZHMĂFLHP�QDbWHUHQ�RER]X�]QDOD]ï�VLÚ�SODQ�REV]DUX�0X]HXP�Z\NXW\�
ZbELDï\P�SLDVNRZFX�LbRVDG]RQ\�QDbEHWRQRZHM�SRGVWDZLH��=D�QLP�WDEOLFH�LQIRU�
PDF\MQH��Z\NRQDQH�ZbWHQ�VDP�VSRVöE��ZbMÚ]\NX�SROVNLP��MLG\V]��URV\MVNLP��
DQJLHOVNLP��QLHPLHFNLP�Lb IUDQFXVNLP��QDVWÚSXMÈFHM�WUHĂFL��ķ1DbW\P�WHUHQLH�
RGb OLSFD������GRbVLHUSQLD������U�� LVWQLDï�KLWOHURZVNL�REö]�]DJïDG\��ZbNWö�
U\P�Z\PRUGRZDQR�SRQDG����b����¿\GöZ�]b3ROVNL��=ZLÈ]NX�5DG]LHFNLHJR��
-XJRVïDZLL��&]HFKRVïRZDFML��%XïJDULL��$XVWULL��)UDQFML��%HOJLL��1LHPLHF�Lb*UHFML��
'QLD���VLHUSQLD������U��ZLÚěQLRZLH�SRGQLHĂOL�]EURMQ\�EXQW�NUZDZR�VWïXPLRQ\�
SU]H]�KLWOHURZVNLFK�RSUDZFöZ��:bRGOHJïRĂFL���NP�Zb.DUQ\P�2ER]LH�3UDF\�
KLWOHURZF\�Z\PRUGRZDOL�ZbODWDFK�����ļ�����RNRïR��������3RODNöZĵ�
7DN�]ZDQ\�3URMHNW�ZVWÚSQ\��RSUDFRZDQ\�Zb�����U���SU]HZLG\ZDï��ķ1DbWRUR�

ZLVNX�ļ�EHONL�EHWRQRZH�QDZLÈ]XMÈFH�WHPDW\F]QLH�GRbSRGNïDGöZ�NROHMRZ\FK��
3URVWH�Zb IRUPLH�� DbSU]HVNDORZDQH� >]QDF]QLH�SRZLÚNV]RQH@� WZRU]\ï\E\� FLÈJ�
UR]SRF]\QDMÈF\�VLÚ�RNRïR�����P�SU]HG�JUDQLFÈ�RER]X��SURZDG]ÈF�MHGQRVWDM�
Q\P� U\WPHP�Zb NLHUXQNX� UDPS\�� SRïRĝRQHM� Z]GïXĝ� ĂURGNRZHJR� RGFLQND�
ERNX�RER]X��3U]HG�UDPSÈ�SU]HZLGXMH�VLÚ�RGJDïÚ]LHQLH�ERF]QLF\�ZFKRG]ÈFH�
QDbWHUHQ�ZïDĂFLZ\�RER]X��2GJDïÚ]LHQLH�WR��SU]HV]HGïV]\�Z]GïXĝ�FDïHM�UDPS\��
NRñF]\ïRE\�VLÚ�]D�QLÈ��XVWDZLRQÈ�ZbSRSU]HN�V]HURNÈ�EHONÈ�EHWRQRZÈ��MDNE\�
RGERMHP�V\PEROL]XMÈF\P�NRQLHF�GURJLĵ�����5DPSD�RbZ\PLDUDFK�����QDb���P 
]QDMGXMH� VLÚ�ZbKLVWRU\F]Q\P�PLHMVFX�� FKRÊ� ]RVWDïD� VNUöFRQD��1DZLHU]FKQLD�
ERF]QLF\�]EXGRZDQD�]RVWDïD�]bNDPLHQL�RbQLHUHJXODUQ\P�XNïDG]LH�ZbFKDUDN�
WHU]H�ķNRFLFK�ïEöZĵ��2ERN�UDPS\�XïRĝRQR����NDPLHQL�]bQD]ZDPL�SDñVWZ��
]b NWöU\FK� SU]\ZRĝHQL� E\OL� GRb RER]X�¿\G]L�� 6Èb WDP�Z\SLVDQH� QDVWÚSXMÈFH�
NUDMH��%HOJLD��=655��-XJRVïDZLD��)UDQFMD��&]HFKRVïRZDFMD��3ROVND��%XïJDULD��
1LHPF\��$XVWULD��*UHFMD�� -HGHQDVW\� NDPLHñ� ]b QDSLVHP� ķ0DFHGRQLDĵ� XVWD�
ZLRQR�Zb�����URNX��2GbUDPS\�GRbSRPQLND�ELHJQLH�EUXNRZDQD�GURJD��NWöUD�
SURZDG]LïD�GRbNRPöU�JD]RZ\FK��3RbREX�MHM�VWURQDFK�NDPLHQLDPL�]D]QDF]RQR�
UR]ELHUDOQLH��1DbPLHMVFX��JG]LH�]QDMGRZDï\�VLÚ�QRZH�NRPRU\��Z]QRVL�VLÚ�Z\VRNL�
SRPQLN�DXWRUVWZD�)UDQFLV]ND�'XV]HñNL��8URF]\VWH�ZPXURZDQLH�NDPLHQLD�
ZÚJLHOQHJR�PLDïR�PLHMVFH����NZLHWQLD������U��SRbVSRWNDQLX�Zb:DUV]DZLH��
NWöUH� RGE\ZDïR� VLÚ� SRG� KDVïHP� ķ1LJG\�ZLÚFHM�0DMGDQNöZ��2ĂZLÚFLPLöZ�
Lb7UHEOLQHNĵ120��3RPQLN�]EXGRZDQ\�MHVW�]bGXĝ\FK�EORNöZ�JUDQLWRZ\FK��NWöUH�
VZRLP�XïRĝHQLHP�SU]\SRPLQDMÈ�¥FLDQÚ�3ïDF]X�Zb-HUR]ROLPLH121�

���� $056��:2.23:L0��V\JQ��������N������2VWDWQLHJR�HOHPHQWX��F]\OL�EHONL�EHWRQRZHM��W]Z��RGERMX��
QLH�]UHDOL]RZDQR�
120� 1DMSUDZGRSRGREQLHM�WRbZWHG\�SRZVWDï�SRP\Vï�Z\SLVDQLD�KDVïD�SU]HG�SRPQLNLHP��ķ1LJG\�ZLÚFHMĵ�
121� 7]Z��0XU�=DFKRGQL�'UXJLHM� ¥ZLÈW\QL�� -HG\QD�SR]RVWDïRĂÊ�SRb¥ZLÈW\QL� -HUR]ROLPVNLHM� ]EXU]RQHM�
Zb���U��SU]H]�5]\PLDQ��1DMZDĝQLHMV]H�PLHMVFH�GOD�Z\]QDZFöZ�MXGDL]PX�
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3U]HG�SRPQLNLHP�OHĝ\�JUDQLWRZ\�EORN��MDNE\�Z\MÚW\�]bQLHJR��]bQDSLVHP��
ķ1LJG\�ZLÚFHMĵ�ZbMÚ]\NDFK��SROVNLP��KHEUDMVNLP�� MLG\V]��URV\MVNLP��DQJLHO�
VNLP��IUDQFXVNLP�LbQLHPLHFNLP122��ķ7UHEOLñVNLH�ĺ1LJG\�ZLÚFHMĻ�MHVW�ZRïDQLHP�
XPDUï\FK�GRbĝ\Z\FK�ZV]\VWNLFK�NUDMöZ��MHVW�OHNFMÈ�KLVWRULL�LbQDND]HP��DNWX�
DOQ\P�GOD�NDĝGHM�HSRNLĵ�ļ�QDSLVDïD�ZbVZRMHM�SUDF\�-XVW\QD�*ÈVRZVND����
=D� SRPQLNLHP� SRZVWDïR� PLHMVFH� XSDPLÚWQLDMÈFH� NUHPDWRULXP�� -HVW�

WRbZJïÚELRQ\�SURVWRNÈW�Z\SHïQLRQ\�F]DUQ\P�ED]DOWHP��WZRU]ÈF\P�QLHUHJX�
ODUQH�VNU]HS\�LbVRSOH��0DWHULDï�QDbSRPQLN�]RVWDï�EH]SïDWQLH�SU]HND]DQ\�SU]H]�
=DNïDG�7RSLHQLD�%D]DOWX�Zb 6WDUDFKRZLFDFK��:RNöï� ]DJïÚELHQLD� XVWDZLRQR� 
���ODPS�QDbFLHNïH�SDOLZR��NWöUH�SRb]DSDOHQLX�SU]\SRPLQDMÈ��LĝbQDbW\P�PLHM�
VFX�SïRQÈï�VWRV�]ïRĝRQ\�]bOXG]NLFK�FLDï�����$XWRUHP�WHJR�XSDPLÚWQLHQLD�MHVW�
$GDP�+DXSW��
.DPLHQLH� VWRMÈFH� QD� PDVRZ\FK� PRJLïDFK� V\PEROL]XMÈ� PDFHZ\��� – 

QDJURENL�ĝ\GRZVNLH��-HVW�LFK�RN����������UöĝQHM�ZLHONRĂFL�LbNV]WDïWX��/LF]ED�
WD�QDZLÈ]XMH�GRbQDMZLÚNV]HM�LORĂFL�RVöE��MDND�PRJïD�E\Ê�]DJD]RZDQD�ZbFLÈJX�
MHGQHJR�GQLD����WUDQVSRUW\�SRb���ZDJRQöZ��WM������������������,QQL�LQWHUSUH�
WXMÈ�NDPLHQLH�MDNR�SRVWDFLH�OXG]NLH�����&PHQWDU]�WR�MHGQR�]bQDMZDĝQLHMV]\FK�
PLHMVF�GOD�NDĝGHM�JPLQ\�ĝ\GRZVNLHM��2NUHĂODQ\�MHVW�MDNR�ķ'RP�:LHF]QRĂFLĵ�
F]\�ķ'RP�¿\FLDĵ�����1Db����JUDQLWRZ\FK�JïD]DFK�Z\SLVDQR�QD]Z\�PLDVW��

122� 1DSLV�ZbMÚ]\NX�KHEUDMVNLP�Z\U\WR�GRSLHUR�Zb�����U��QDbSURĂEÚ�öZF]HVQHJR�DPEDVDGRUD�,]UDHOD�
Zb :DUV]DZLH� 6]HZDFKD� :HLVVD�� 1D]ZÚ� WÚb SU]\MÚïR� VWRZDU]\V]HQLH� SRZVWDïH� SRG� NRQLHF� ;;� Z��
]b LQLFMDW\Z\� 0DUFLQD� .RUQDND��:b VZRMHM� XORWFH� SURJUDPRZHM� LQIRUPXMH�� ķ6WRZDU]\V]HQLH� 1,*'<�
:,}&(-�SU]HFLZG]LDïD�UDVL]PRZL��NVHQRIRELL�LbQLHWROHUDQFML��8ZDĝDP\��ĝHbVÈbWRbSRZDĝQH�]DJURĝHQLD��NWöUH�
ZbEROHVQ\�VSRVöE�GRW\NDMÈ�ZLHOX�OXG]L��3DPLÚÊ�RbSU]HV]ïRĂFL�]RERZLÈ]XMH�QDV�GRbZDONL�]bRGUDG]DMÈF\P�VLÚ�
IDV]\]PHP��6WRZDU]\V]HQLH�LVWQLHMH�RGb�����URNX��]RVWDïR�]DïRĝRQH�]bLQLFMDW\Z\�G]LDïDF]\�QLHIRUPDOQHM��
PïRG]LHĝRZHM�*UXS\�$QW\QD]LVWRZVNLHM��*$1���IXQNFMRQXMÈFHM�MXĝ�RGbURNX�������2Gb�����U��Z\GDMHP\�
PDJD]\Q�ķ1,*'<�:,}&(-ĵ��:LÚFHM�LQIRUPDFML�QDbVWURQLH�LQWHUQHWRZHM��ZZZ�QLJG\ZLHFHM�RUJ�
���� -��*ÈVRZVND��7UHEOLQND������ļ�������+LVWRULD�SRPQLNöZ�QDbWHUHQLH�E\ïHJR�.DUQHJR�2ER]X�3UDF\�LbE\ïHJR�
2ER]X�=DJïDG\��SUDFD�PDJLVWHUVND��:DUV]DZD�������V�����>NRSLD�Zb]ELRUDFK�0:L0�Zb7UHEOLQFH@�
���� 2GbZLRVQ\�GRbMHVLHQL�]HbZ]JOÚGöZ�EH]SLHF]HñVWZD�MHVW�]DND]�Xĝ\ZDQLD�RJQLD�RWZDUWHJR�ZbNRPSOHNVLH�
OHĂQ\P��1LH�]DZV]H�ZLÚF�ZL]MD�DUW\VW\F]QD�PRĝH�E\Ê�]UHDOL]RZDQD�ZbSHïQL��
���� +HEUDMVNL� Z\UD]� ķPDFHZDĵ� �hbxm�� R]QDF]D� GRVïRZQLH� QDJUREHN�� VWHOÚ�� 7R� SLRQRZR� XVWDZLRQD�
EU\ïD�Z\NRQDQD�]bNDPLHQLD��GUHZQD�OXE�ĝHOLZD��]DNRñF]RQD�SURVWRNÈWQ\P��WUöMNÈWQ\P�OXE�SöïNROLVW\P�
]DNRñF]HQLHP�� 8PLHV]F]DQR� MÈ� QDb JURELH� Xb ZH]JïRZLD� OXE� Zb QRJDFK� ]PDUïHJR�� 'Rb IRUP� PDFHZ\�
QDZLÈ]XMÈ�JïD]\�QDU]XWRZH�XNïDGDQH�QDbJUREDFK�QDbFPHQWDU]DFK�ĝ\GRZVNLFK�ZbSRïXGQLRZR�ZVFKRGQLHM�
3ROVFH��=RE��3ROVNL�VïRZQLN�MXGDLVW\F]Q\��']LHMH�ļ�NXOWXUD�ļ�UHOLJLD�ļ�OXG]LH��=��%RU]\PLñVND��5��¿HEURZVNL�
�RSUDF����W��,,��:DUV]DZD�������V���������-HGHQ�]bSLHUZV]\FK�]QDQ\FK�RSLVöZ�ĝ\GRZVNLHJR�JUREX�SRFKRG]L�
]b.VLÚJL�5RG]DMX������������ķ,�5DFKHO�XPDUïD��Lb]RVWDïD�SRFKRZDQD�Zb%HW�/HFKHP��ZbGURG]H�GRb(IUDW��
-DNRZ�XVWDZLï�PDFHZÚ�QDb MHM�JURELH� Lb MHVW� WRbPDFHZD�JUREX�5DFKHO�DĝbGRbG]LVLDMĵ��7ïXP��7RUD�3DUGHV�
/DXGHU��%HUHV]LW��6��3HFDULF��UHG���.UDNöZ�������LQ�ORFR�
���� ,QIRUPDFMD�RG�=DFKHXV]D�3\SHFLD��NWöU\�WZLHUG]L��ĝHbWDN�LQWHUSUHWRZDï�MH�)UDQFLV]HN�'XV]HñNR�
��� 3ROVNL� VïRZQLN� MXGDLVW\F]Q\��']LHMH�ļ�NXOWXUD�ļ� UHOLJLD�ļ� OXG]LH�� W�� ,�� V�����������SRGDMH�QDVWÚSXMÈFH�
GHğQLFMH��%H�M�W�PRHG�OH�FKRO�FKDM�ļ�GRP�XURF]\VWHJR�]JURPDG]HQLD�ZV]\VWNLFK�ĝ\MÈF\FK��EH�M�W�FKDLP�ļ�
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]bNWöU\FK�SU]\ZRĝRQR�WXb¿\GöZ��3RF]ÈWNRZR�E\ïR�LFK�����L�E\ï\�WR�PLHM�
VFD�]QDMGXMÈFH�VLÚ�QD�REHFQ\P�WHU\WRULXP�3ROVNL��1DMSUDZGRSRGREQLHM�SU]\�
MÚWR�WHĝ�SU]HOLF]QLN�LORĂFLRZ\��1D]Z\bPLHMVFRZRĂFL��]�NWöU\FK�]JLQÚïR�FRbQDM�
PQLHM������¿\GöZ�Z\SLV\ZDQR�QD�NDPLHQLX��.ROHMQH�GRSLVDQR�Zb����bU��
QDbZQLRVHN�%HQMDPLQD�0DMHUF]DND��6HNUHWDU]D�*HQHUDOQHJR�=ZLÈ]NX�¿\GöZ�
3RFKRG]ÈF\FK� ]b 3ROVNL� Zb ,]UDHOX� �$VVRFLDWLRQ� RI� 3ROLVK� -HZV� ,Q� ,VUDHO���
G]LÚNL�ZVSDUFLX�ğQDQVRZHPX�5DG\�2FKURQ\�3DPLÚFL�:DON�Lb0ÚF]HñVWZD�
Zb:DUV]DZLH��'RSLVDQH�PLHMVFRZRĂFL�SRFKRG]È�JïöZQLH�]bGDZQHJR�2NUÚJX�
%LDï\VWRN��V]F]HJöOQLH�]�WHUHQöZ��NWöUH�SRb,,bZRMQLH�ĂZLDWRZHM�QLH�]QDOD]� 
ï\� VLÚ�ZbJUDQLFDFK�3ROVNL�� MDN�WHĝ�]DZLHUDMÈFH�PQLHMV]È� OLF]EÚ�]DPRUGRZD�
Q\FK��$NFMÚ�WÚbZVSLHUDï�P�LQ��%HQMDPLQ�$QROLN�]b'RPX�%RKDWHUöZ�*HWW�
Zb,]UDHOX��0LHMVFRZRĂÊ�&HOHVW\QöZ�Z\NXWR�Zb�����U��QDbSURĂEÚ�PLHV]NDñ�
FöZ�� NWöU]\�G]LDïDOL� SRSU]H]�*PLQQ\�2ĂURGHN�.XOWXU\��8URF]\VWH� RGVïR�
QLÚFLH�WHJR�NDPLHQLD�PLDïR�PLHMVFH����PDMD������U��]bXG]LDïHP�PïRG]LHĝ\�
SROVNLHM�]b&HOHVW\QRZD�Lbĝ\GRZVNLHM�]b1RZHJR�-RUNX�RUD]�UDELQD�0LFKDHOD�
6FKXGULFKD�LbNV��.U]\V]WRID�&]\ĝ\ND��:b�����U��GRSLVDQR�'ÚEOLQ�Lb6DUQDNL�
&DïRĂÊ� ]DïRĝHQLD� SU]HVWU]HQQR�SRPQLNRZHJR�XWU]\PDQD� MHVW�ZbNRORU]H�

V]DU\P��%HWRQ� LbJUDQLW�PD�SU]\SRPLQDÊ�RbSURFKDFK���������W\V�� VSRF]\�
ZDMÈF\FK�WXbOXG]L��:]GïXĝ�]DVDGQLF]HJR�FLÈJX�]ZLHG]DQLD�XVWDZLRQR�]QDNL�
ZVND]XMÈFH�GDQH�PLHMVFD�XPRĝOLZLDMÈFH�RULHQWDFMÚ�ZbWHUHQLH��6ÈbWRbEHWRQRZH�
RGOHZ\�RbZ\PLDUDFK�����FP�GïXJRĂFL�����FP�V]HURNRĂFL�Lb���FP�Z\VRNRĂFL�
]bQDVWÚSXMÈF\PL�QDSLVDPL�����7UHEOLQND�ļ�ZHMĂFLH�����GURJD�ĂPLHUFL�����NDUQ\�
REö]�SUDF\�ļ�PLHMVFH�VWUDFHñ�����NDUQ\�REö]�SUDF\�����PLHMVFH�VWUDFHñ��1DSLV\�
Z\NRQDQRb]bPHWDOX�]DWRSLRQHJR�ZbEHWRQLH�����
:������U��Z\EXGRZDQR�UöZQLHĝ�GRP�GR]RUF\��]DJURGÚ�W\SRZÈ�GOD�JRVSR�

GDUVWZD�EH]UROQHJR��NWöU\�XPLHMVFRZLRQ\�]RVWDï�RN������NP�RGbWHUHQX�E\ïHJR�
2ER]X�=DJïDG\��=DPLHV]NDï�ZbQLP�7DGHXV]�.LU\OXN��NWöUHJR�]DGDQLHP�E\ïD�
RSLHND�QDG�WHUHQDPL�SRRER]RZ\PL�LbRSURZDG]DQLH�]ZLHG]DMÈF\FK��:b�����U� 
RGV]HGï�QDbHPHU\WXUÚ�LbRSXĂFLï�EXG\QHN��NWöU\bZ\UHPRQWRZDQR�LbSU]\VWRVR�
ZDQR�GRbIXQNFML�ELXURZR�Z\VWDZLHQQLF]HM��:b�����U��]RUJDQL]RZDQR�ZbQLP�
VNURPQÈ�Z\VWDZÚ�REUD]XMÈFÈ�IXQNFMRQRZDQLH�RER]öZ�Zb7UHEOLQFH��:b�����U� 

GRP�ĝ\FLD�ZLHF]QHJR��EH�M�W�RODP�ļ�GRP�ZLHF]Q\��0RĝQD�UöZQLHĝ�VSRWNDÊ�QD]ZÚ�EH�M�W�KDNZDURW�ļ�GRP�
PRJLï��:bSRWRF]Q\P�MÚ]\NX�SROVNLP�Xĝ\ZD�VLÚ�MHV]F]H�F]ÚVWR�RNUHĂOHñ�]DSRĝ\F]RQ\FK�]bMÚ]\ND�MLG\V]�OXE�
]bMÚ]\ND�QLHPLHFNLHJR��NLUNXW�OXE�NLUKRI�
���� 1LHVWHW\� ]QDNL� WHb VÈbPDïR�ZLGRF]QH� GOD� ]ZLHG]DMÈF\FK�� GODWHJR� WHĝ� ]GHF\GRZDQR� VLÚ� UR]PLHĂFLÊ�
GRGDWNRZH� ķVWU]DïNLĵ� LQIRUPDF\MQH� XVWDZLRQH� QDb SLRQRZ\FK� HOHPHQWDFK� EHWRQRZ\FK�� ZVND]XMÈFH�
NLHUXQHN�]ZLHG]DQLD�]bQDSLVDPL�SROVNLPL�LbDQJLHOVNLPL�



���

75(%/,1.$�,,�ļ�2%�=�=$*�$'<

UR]SRF]ÚïD� VLÚ� UR]EXGRZD� WHJR� EXG\QNX�� NWöUÈ� SRb URNX� XNRñF]RQR�� 
2ğFMDOQH�RWZDUFLH�QRZHM�F]ÚĂFL�QDVWÈSLïR���ZU]HĂQLD������URNX��
3LHUZV]H� XURF]\VWRĂFL� RGE\ï\� VLÚ� QDb WHUHQLH� E\ïHJR� RER]X� ]DJïDG\� MXĝ�

ZbNZLHWQLX������U���JG\�MHV]F]H�WUZDï\�SUDFH�EXGRZODQH��:öZF]DV�WRbREFKR�
G]RQR�����URF]QLFÚ�Z\EXFKX�SRZVWDQLD�ZbJHWFLH�ZDUV]DZVNLP��:ĂUöG�]HEUD�
Q\FK�E\ï�L]UDHOVNL�SURNXUDWRU��*LGHRQ�+DXVQHU��RVNDUĝ\FLHO�$GROID�(LFKPDQQD��
2ğFMDOQH�RGVïRQLÚFLH�SRPQLND�RGE\ïR� VLÚ����PDMD������ U��3U]\MÚWR�ZWHG\�
QD]ZÚ� WHJR� PLHMVFD� ļ� ķ0DX]ROHXP� :DONL� Lb 0ÚF]HñVWZD� Zb 7UHEOLQFHĵ�� 
:�Z\GDU]HQLX�W\P�XF]HVWQLF]\ïR�RN�����W\V��RVöE��8URF]\VWRĂFL�UR]SRF]ÚWR�
RGĂSLHZDQLHP�K\PQX�SROVNLHJR��3URZDG]ÈF\P�E\ï�6WDQLVïDZ�7XUVNL�ļ�SU]H�
ZRGQLF]ÈF\�NRPLWHWX�EXGRZ\�SRPQLND��2GVïRQLÚFLD�GRNRQDï�ZLFHPDUV]DïHN�
6HMPX�35/�ļ�=HQRQ�.OLV]NR��:ĂUöG�]HEUDQ\FK�E\OL�ZLÚěQLRZLH�7UHEOLQNL�,,��
-DQNLHO�:LHUQLN�]b,]UDHOD��5LFKDUG�*OD]DU�]b&]HFKRVïRZDFML��%HUO�'XV]NLHZLF]�
]b)UDQFML�Lb=HQRQ�*RïDV]HZVNL�]b3ROVNL�
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6XPPDU\

7UHEOLQND�,,�LV�QRZ�RQH�RI�WKH�ELJJHVW�FHPHWHULHV�LQ�WKH�ZRUOG��EHLQJ�WKH�
VLWH�RI�ZKHUH�*HUPDQ�DQG�$XVWULDQ�1D]LV�NLOOHG�DURXQG���������-HZV� LQ�
DERXW�RQH�\HDU��7KH�JDV�FKDPEHU�EHJDQ�RSHUDWLRQ�RQb���-XO\������ZLWK�WKH�
H[HFXWLRQ�RI�DERXW�������-HZV�IURP�WKH�:DUVDZ�JKHWWR��DQG�WKH�PXUGHUV�
FRQWLQXHG�RQbDbGDLO\�EDVHV�WKHUHDIWHU��,W�LV�NQRZQ�WKDW�EHWZHHQ�������DQG�
�������SHRSOH�DbGD\�ZHUH�JDVVHG��9LFWLPV�ZHUH�WUDQVSRUWHG�WRbWKH�FRQFHQWUD�
WLRQ�FDPS�E\�UDLO��:KHQ�WKH\�DUULYHG��WKH\�ZHUH�VWULSSHG�RI�WKHLU�EHORQJLQJV�
DQG�EURXJKW�WRbWKH�JDV�FKDPEHUV��ZKHUH�WKH\�ZHUH�PXUGHUHG��7KH�FRUSVHV�
ZHUH�WKHQ�WDNHQ�RXWVLGH�DQG�GXPSHG� LQ� ODUJH�SLWV�� IURP�ZKLFK�WKH\�ZHUH�
HYHQWXDOO\�WDNHQ�WRbEH�EXUQHG��-HZV�VHQW�WRbWKLV�FRQFHQWUDWLRQ�FDPS�ZHUH�
PDLQO\�IURP�3RODQG��EXW�WKH\�DOVR�FDPH�IURP�$XVWULD��%HOJLXP��%XOJDULD��
WKH�&]HFK�5HSXEOLF��)UDQFH��*UHHFH��*HUPDQ\��5XVVLD��6ORYDNLD��WKH�8NUDLQH�
DQG�<XJRVODYLD��7KH�ğUVW�FDPS�FRPPDQGDQW�ZDV�,UPIULG�(EHUO��VRRQ�WRbEH�
UHSODFHG� E\� )UDQ]� 6WDQJO�� NQRZQ� DV� ĴWKH�:KLWH�'HDWKĵ� IRU� KLV� WHQGHQF\�
WRbZHDU�ZKLWH� ULGLQJ� FORWKHV�ZKHQ�PHHWLQJ� WKH� FDUWV�RI� -HZV�GHVWLQHG� IRU�
GHDWK��6WDQJO�KHOG�WKH�SRVLWLRQ�IRU�DOPRVW�RQH�\HDU��DIWHU�ZKRP�.XUW�)UDQ]�
WRRN� RYHU�� 7KH� VWDII� RI� WKH� FRQFHQWUDWLRQ� FDPS� FRPSULVHG� DURXQG� ������
*HUPDQ�DQG�$XVWULDQ�1D]LV�DQG�DERXW�����8NUDLQLDQ�JXDUGV��$bNH\�SRLQW�LQ�
WKH�KLVWRU\�RI�7UHEOLQND�,,�ZDV�DQ�XSULVLQJ�RQb��$XJXVW�������ZKHUH�DURXQG�
����-HZV�DQG�3ROHV�PDQDJHG�WRbHVFDSH��6DGO\��KRZHYHU��RQO\�DERXW�����DFWX�
DOO\�VXUYLYHG�ZKHQ�WKH�1D]LV�JDYH�FKDVH��6KRUWO\�DIWHU�WKLV�XSULVLQJ��WKH�1D]LV�
ZRXOG�FORVH�WKH�FDPS�DQG�DWWHPSW�WRbGHVWUR\�DV�PXFK�HYLGHQFH�RI�WKH�DWURFL�
WLHV�DV�SRVVLEOH��NQRZLQJ�WKDW�WKHLU�FULPHV�ZRXOG�VRRQ�EH�GLVFRYHUHG��7KH�ODVW�
WUDQVSRUWDWLRQ�RI�-HZV�WRb7UHEOLQND�ZDV�VHQW�IURP�%LDï\VWRN�RQb���$XJXVW�
������DQG�WKH�FDPS�FHDVHG�WRbRSHUDWH�RQb���2FWREHU�RI�WKDW�\HDU�
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3UHWHNVWHP�GR�Z\NRQ\ZDQLD�NDU\�ĂPLHUFL�QD�3RODNDFK�E\ïR�UR]SRU]ÈG]H�
QLH�JXEHUQDWRUD�+DQVD�)UDQND�]����SDěG]LHUQLND������URNX��3U]HZLG\ZDïR�
RQR�NDUÚ�ĂPLHUFL�GOD�¿\GD��NWöU\�RSXĂFL�JHWWR�RUD]�WDNÈ�VDPÈ�NDUÚ�GOD�3RODND��
NWöU\�]ELHJRZL�XG]LHOL�VFKURQLHQLD��
3U]\�HJ]HNXFMDFK�PDVRZ\FK�F]DVHP�WUXGQR�XVWDOLÊ��NWöUH�RVRE\�]JLQÚï\�

]D�SRPRF�¿\GRP��D�NWöUH�]� LQQ\FK�SRZRGöZ��QS�� ]D�SRPRF�SDUW\]DQWRP��
'ODWHJR�Z�RSLV\ZDQ\FK�SU]\NïDGDFK�]D]QDF]RQR�SRZöG�ĂPLHUFL��:DĝQD�MHVW�
SU]\�W\P�ĂZLDGRPRĂÊ��ĝH�RG�VDPHJR�SRF]ÈWNX�RNXSDFML�1LHPF\�G]LHOLOL�RE\�
ZDWHOL�GDZQHM�5]HF]SRVSROLWHM�QD�3RODNöZ� L�¿\GöZ��7\FK�RVWDWQLFK�SRGGD�
ZDOL�RVWU]HMV]\P�UHSUHVMRP��-HGQDN�Z�MHGQ\P�E\OL�]JRGQL��=D�SRPRF�OXGQR�
ĂFL�ĝ\GRZVNLHM�JUR]LïD�NDUD�ĂPLHUFL��*URěE\�WH�E\ï\�EH]Z]JOÚGQLH�UHDOL]RZDQH�� 
R�F]\P�ĂZLDGF]\�SRQLĝV]D�OLVWD�

���/LVWD�]DPRUGRZDQ\FK

%LDïD�3RGODVND��JP��%LDïD�3RGODVND��SRZ��ELDOVNL��ZRM��OXEHOVNLH�

3LRWU�1LHĂFLRUXN1

$UHV]WRZDQ\�Zb�����U��]D�XNU\ZDQLH�RVöE�QDURGRZRĂFL�ĝ\GRZVNLHM��
DbQDVWÚSQLH�RVDG]RQ\�ZbZLÚ]LHQLX�Zb%LDïHM�3RGODVNLHM��]RVWDï�]HVïDQ\�
GRbRER]X�NRQFHQWUDF\MQHJR�Zb0DMGDQNX��'QLD����NZLHWQLD������U��
SU]HQLHVLRQ\�GRbRER]X�NRQFHQWUDF\MQHJR�Zb$XVFKZLW]��QXPHU�RER�
]RZ\����������=JLQÈï�WDP���PDMD������URNX�

1 $UFKLZXP�3DñVWZRZHJR�0X]HXP�$XVFKZLW]�%LUNHQDX�Zb2ĂZLÚFLPLX��$30$%���=HVSöï�$QNLHW�
%\ï\FK�:LÚěQLöZ��V\JQ��0DW���������$QNLHWD�]bGQ�����9�������'��&]HFK��.DOHQGDU]�Z\GDU]Hñ�Zb./�
$XVFKZLW]��2ĂZLÚFLP�������V������

5R]G]LDï�,9
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%LDïND��JP��'ÚERZD�.ïRGD��SRZ��SDUF]HZVNL��ZRM��OXEHOVNLH� 

%URQLVïDZ�%DUWRVLHZLF]�LbLQ��

5R]VWU]HODQL� �� JUXGQLD� ����� U�� ]D� SRPRF� ¿\GRP� Lb SDUW\]DQWRP��
%URQLVïDZ� %DUWRVLHZLF]�� V�� -XOLDQD� �ODW� ����� ,JQDF\� %DUWRVLHZLF]�� 
V��-XOLDQD��ODW������.D]LPLHU]�%DUWRVLHZLF]��V��-XOLDQD��ODW������/HRQ�
%DUWRVLHZLF]��V��-XOLDQD��ODW������$QWRQL�%HOLQD��V��6WDQLVïDZD��ODW������
:DFïDZ�%LHOHFNL��V��-DQD��ODW������-DQ�%ORFK��V��6WHIDQD��ODW������-DQ�
%RUVXN��ODW������%RJXVïDZ�%XïWRZLF]��V��-DQD��ODW������-DQ�%XïWRZLF]�� 
V��/HRQD��ODW������=\JPXQW�%XïWRZLF]��V��-DQD��ODW������-DQ�%XïWRZLF]� 
V��-DQD��ODW������-ö]HI�&]HEHUDN��V��-DNXED��ODW������-DQ�&]DUQDFNL�� 
V�� -DQD� �ODW� ����� )HOLNV�'UDELN�� V�� )UDQFLV]ND� �ODW� ����� $OHNVDQGHU�
'URJRV]��V��6WDQLVïDZD��ODW������.DURO�'XGD��V��-ö]HID��ODW������%URQLVïDZ�
'XWNRZVNL��V��)UDQFLV]ND��ODW������'LRQL]\�'ĝ\U��V��'LRQL]HJR��ODW������
-DQ�*LVNR��V��0DWHXV]D��ODW������)UDQFLV]HN�*RQWDUF]XN��V��5RPDQD�
�ODW������6WDQLVïDZ�*RQWDUF]XN��V��5RPDQD��ODW������%ROHVïDZ�*öUVNL��
V��6WDQLVïDZD��ODW������&]HVïDZ�*U]\ZDF]HZVNL��V��6]F]HSDQD��ODW������
6]F]HSDQ� *U]\ZDF]HZVNL�� V�� 0DULDQQ\� �ODW� ����� :DFïDZ� +HUQDV�� 
V��)HOLNVD��ODW������$QWRQL�,]GHEVNL��V��$GDPD��ODW������-DQ�,]GHEVNL��
V��$GDPD��ODW������.D]LPLHU]�,]GHEVNL��ODW������.RQVWDQW\�,]GHEVNL��
V��0LFKDïD� �ODW� �����0LFKDï� ,]GHEVNL�� V��$GDPD� �ODW� ����� 6WDQLVïDZ�
,]GHEVNL�� V��$GDPD� �ODW� �����0DULDQ� -DVNXOVNL�� V�� )HOLNVD� �ODW� �����
$QWRQL� -ÚGUXV]F]DN�� V�� .D]LPLHU]D� �ODW� ����� 0DULDQ� -ÚGUXV]F]DN�� 
V��.D]LPLHU]D��ODW������6WDQLVïDZ�-ÚGUXV]F]DN��V��.D]LPLHU]D��ODW����� 
%URQLVïDZ� .DEDW�� V�� $OHNVDQGUD� �ODW� ����� 0LFKDï� .RQGUDFNL�� 
V��$OHNVDQGUD� �ODW������%URQLVïDZ�.RSHUF]XN�� V�� -DQD� �ODW������ -DQ�
.RW�� V�� 3DZïD� �ODW� ����� -DQ�.RV]PHïD�� V��0LFKDïD� �ODW� �����7HRGRU�
.RV]PHïD��ODW������-DQ�.RUVXN��ODW������-ö]HI�.UDNRZLDN��V��:DOHQWHJR�
�ODW� ����� -DQ� .XELFNL�� V�� :RMFLHFKD� �ODW� ����� -ö]HI� .XQDV]\N�� 
V��(OLDV]D��ODW������0LHF]\VïDZ�.XQDV]\N��V��-DQD��ODW������%ROHVïDZ�
.XV]\N�� V�� $OHNVDQGUD� �ODW� ����� )UDQFLV]HN� .XV]\N�� V�� ,JQDFHJR� 

2 5HMHVWU�PLHMVF� Lb IDNWöZ� ]EURGQL� SRSHïQLRQ\FK� SU]H]� RNXSDQWD� KLWOHURZVNLHJR� QDb ]LHPLDFK� SROVNLFK�Zb ODWDFK�
����ļ������ZRMHZöG]WZR�ELDOVNRSRGODVNLH��:DUV]DZD�������V������6��:URñVNL��0��=ZRODN��3RODF\�ļ�¿\G]L�
����ļ������:DUV]DZD�������V�������:��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V�������3RQDGWR�LQQH�RVRE\�
]b %LDïNL� ]RVWDï\� ]DPRUGRZDQH� Zb QLHZ\MDĂQLRQ\FK� EOLĝHM� RNROLF]QRĂFLDFK�� ZĂUöG� QLFK�� 0LHF]\VïDZ�
%XïWRZLF]��6WDQLVïDZD�6ïRPNRZVND��$QWRQL�6WHOPDV]F]XN��-XVW\QD�6WHOPDV]F]XN��6WDQLVïDZ�6XFKRUDE��
)UDQFLV]HN�:DïHN�� 6WDQLVïDZ�¿XFKRZVNL��:�UöĝQ\FK�SXEOLNDFMDFK� MHVW� UR]ELHĝQRĂÊ� FR�GR�ZLHNX�RVöE�
SRPRUGRZDQ\FK�Z�%LDïFH�
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�ODW������$OHNVDQGHU��XNDV]F]XN��ODW������-DQ��XNDV]F]XN��ODW������-ö]HI�
�XNDV]F]XN��ODW������3LRWU��XNDV]F]XN��V��0DUFLQD��ODW������:ïDG\VïDZ�
�XNDV]F]XN� �ODW� ����� (GZDUG� 0DMHZVNL�� V�� 6WDQLVïDZD� �ODW� ���� 
(PLOLDQ� 0DMHZVNL�� V�� )UDQFLV]ND� �ODW� ����� .RQVWDQW\� 0DMHZVNL�� 
V��&]HVïDZD��ODW������$OHNVDQGHU�0DNöZND��ODW������-DQ�0DNöZND�� 
V��7HRGRUD��ODW������:ïDG\VïDZ�0DNöZND��ODW������%ROHVïDZ�0DODQ� 
�ODW������$QGU]HM�0LNXOVNL��V��$QWRQLHJR��ODW������)UDQFLV]HN�0DODN��
0DULDQ�0LRGXFKRZVNL��V��:LQFHQWHJR��ODW������6WDQLVïDZ�1DUXVHN�� 
V�� -DQD� �ODW� ����� -ö]HI� 1LHĂFLRUXN�� V�� 6\OZHVWUD� �ODW� ����� &]HVïDZ�
3DQDVLXN��V��6WHIDQD��ODW������.D]LPLHU]�3LVDñVNL��V��0LFKDïD��ODW������
0LNRïDM�3U]\VWXSD��V��.DUROLQ\��ODW������)HOLNV�3U]\VWXSD��V��0LNRïDMD�
�ODW������6WDQLVïDZ�5RMHN��V��3LRWUD��ODW������(GZDUG�6ïRPNRZVNL��ODW�
�����0LHF]\VïDZ�6ïRPNRZVNL��ODW������%D]\OL�6WHOPDV]F]XN��ODW������
-DQ�6WHOPDV]F]XN��V��%D]\OHJR��ODW������-ö]HI�6WHOPDV]F]XN��V��6]\PRQD� 
�ODW� ����� .DURO� 6WHOPDV]F]XN�� V�� :ïDG\VïDZD� �ODW� ����� 0DULDQ�
6WHOPDV]F]XN��ODW������:ïDG\VïDZ�6WHOPDV]F]XN��V��6]\PRQD��ODW������
=DFKDU�6WHOPDV]F]XN��ODW������%URQLVïDZ�6XFKRUDE��ODW������0DULDQ�
6XFKRUDE�� V�� %URQLVïDZD� �ODW� ����� 3DZHï� 6]ODFKWD�� V�� -DQD� �ODW� �����
(GZDUG�6]ZDM��V��:LNWRUD��ODW������6WDQLVïDZ�6]ZDM��V��:LNWRUD��ODW������
$OHNVDQGHU�:DïHFNL��V��$GDPD��ODW������.DURO�:DïHFNL��V��$OHNVDQGUD�
�ODW� ����� 6WDQLVïDZ� :DïHFNL�� V�� -ö]HID� �ODW� ����� 6]\PRQ� :DïHFNL�� 
V��-ö]HID��ODW������7HRğO�:DïHFNL��ODW������-ö]HI�:DZHU��ODW������1LNLWD�
=DMÈF� �ODW� ����� 6WDQLVïDZ�=JLHUVNL� �ODW� ����� -ö]HI�=LHOLñVNL�� V�� -DQD� 
�ODW������$QWRQL�¿DF]NRZVNL��ODW������)UDQFLV]HN�¿DF]NRZVNL��ODW���� 
RUD]�MHGQD�¿\GöZND��NWöUHM�GRNïDGQH�GDQH�SHUVRQDOQH�QLH�VÈb]QDQH�� 
>]RE��RSLV�QD�V���������@

:ïDG\VïDZ�,]GHEVNL�

3Rb]DPRUGRZDQLX�]QDF]QHM�F]ÚĂFL�OXGQRĂFL�%LDïNL�]D�SRPRF�¿\GRP�
LbSDUW\]DQWRP��ZbW\P�VRïW\VD�$OHNVDQGUD��XNDV]F]XND��QRZ\P�VRï�
W\VHP�]RVWDï�:ïDG\VïDZ�,]GHEVNL��:bVW\F]QLX������U��]RVWDï�]DPRU�
GRZDQ\�ZbSREOLVNLP�OHVLH��P�LQ��]D�Z\QRV]HQLH�ĝ\ZQRĂFL�¿\GRP�

�� 0:L0�Zb7UHEOLQFH��5HODFMD�+DOLQ\�.RQGUDFNLHM��]bG��,]GHEVNLHM���FöUNL�:ïDG\VïDZD�,]GHEVNLHJR�
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&H]DUöZ��JP��'ÚEH�:LHONLH��SRZ��PLñVNL��ZRM��PD]RZLHFNLH�

%ROHVïDZ�.VLÈĝHN4

=DVWU]HORQ\����PDMD������U��SU]H]�QLHPLHFNLFK�ĝDQGDUPöZ�UD]HP�
]b SU]HFKRZ\ZDQ\P�Xb VLHELH�¿\GHP� ,GHOHP� �ODW� �������� >]RE�� RSLV� 
QD�V�����@

&LHOHFKRZL]QD��JP��0LñVN�0D]RZLHFNL��SRZ��PLñVNL�� 
ZRM��PD]RZLHFNLH�

=\JPXQW�']LXUNRZVNL5

3RGHMU]HZDQ\�RbSU]HFKRZ\ZDQLH�¿\GöZ��]RVWDï�]DVWU]HORQ\��� OLSFD�
�����U��SU]H]�ĝDQGDUPöZ�QLHPLHFNLFK�]b0LñVND�0D]RZLHFNLHJR�

.D]LPLHU]�3U]HNRUD6

=DVWU]HORQ\���OLSFD������U��ZH�ZVL�&LHOHFKRZL]QD�SU]H]�QLHPLHFNLFK�
ĝDQGDUPöZ�]b0LñVND�0D]RZLHFNLHJR�ZUD]�]b WU]HPD�XNU\ZDQ\PL�
¿\GDPL�

&LVLH�ļ�&HJïöZ��JP��&HJïöZ��SRZ��PLñVNL��ZRM��PD]RZLHFNLH�

$OHNVDQGUD�$UDV]NLHZLF]�LbLQ� 7

:H�ZVL�&LVLH� Xb JRVSRGDU]D� Rb QD]ZLVNX�.LHOLV]F]\N� LbZb&HJïRZLH�
Xb -DQD� :ÈVRZVNLHJR� RUD]� Xb RNROLF]Q\FK� UROQLNöZ� XNU\ZDïD� VLÚ�

�� ,31��*.�� V\JQ�� 3�������:��%LHODZVNL��=EURGQLH� QDb 3RODNDFK� GRNRQDQH� SU]H]� KLWOHURZFöZ� ]D� SRPRF�
XG]LHODQÈ�¿\GRP��:DUV]DZD�������V������%ïÚGQLH�SRGDQD�MHVW�PLHMVFRZRĂÊ�SRFKRG]HQLD�ļ�$OHNVDQGUöZND��
SRZ��ELDOVNL��7KRVH�:KR�+HOSHG��3ROLVK�5HVFXHUV�RI�-HZLVK�'XULQJ�WKH�+RORFDXVW��F]�����5��:DOF]DN�L�LQ���HG����
:DUV]DZD�������V������:��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V������
�� :��%LHODZVNL��=EURGQLH�QDb3RODNDFK�GRNRQDQH�SU]H]�KLWOHURZFöZ�]D�SRPRF�XG]LHODQÈ�¿\GRP��V�����
�� 7DPĝH��V������6��'DWQHU��/DV�VSUDZLHGOLZ\FK��.DUWD�]�G]LHMöZ�UDWRZQLFWZD�¿\GöZ�Z�RNXSRZDQHM�3ROVFH��
:DUV]DZD������� V�������6��:URñVNL��0��=ZRODN��3RODF\�¿\G]L�����ļ������ V�������:��=DMÈF]NRZVNL��
0DUW\UV�RI�&KDULW\��V������
�� :��%DUWRV]HZVNL��=��/HZLQöZQD��7HQ�MHVW�]b2MF]\]Q\�PRMHM��:VSRPQLHQLD�]b ODW�����ļ������Z\G���� 
:DUV]DZD� ������ V�� ��������� 3RGDQH� VÈb QD]ZLVND� ��� ]DVWU]HORQ\FK� 3RODNöZ�� 5öĝQLFD� Zb OLF]ELH� ���
Lb���RVöE�ELHU]H�VLÚ�VWÈG�� LĝbQLH�XPLHV]F]RQR�:LNWRULL�-DZRUVNLHM��:��%LHODZVNL��=EURGQLH�QDb3RODNDFK�
GRNRQDQH�SU]H]�KLWOHURZFöZ�]D�SRPRF�XG]LHODQÈ�¿\GRP��V����������3RGDMH�RQbOLF]EÚ����UR]VWU]HODQ\FK�3RODNöZ�� 
6��'DWQHU��/DV� VSUDZLHGOLZ\FK�� V�� ����$XWRU� SRGDMH� OLF]EÚ� ��� UR]VWU]HODQ\FK�3RODNöZ��8��*UDERZVND��
6WRVXQNL�PDULDZLFNR�ĝ\GRZVNLH�F]DVX�=DJïDG\��.LOND�SU]\NïDGöZ�]b0D]RZV]D�Lb3RGODVLD��>Z�@�¿\G]L�QDb3RGODVLX��
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OLF]QD�JUXSD�¿\GöZ�]b&HJïRZD��P�LQ�� URG]LQD�*ROGVWHLQöZ��)UHMD��
(VWHUD��7DWLDQD��-RMQH��0HQGHO��URG]LQD�-DEïRQNöZ�RUD]�¿\G�RbLPLH�
QLX�0RV]H��1LHNWöU]\�]bQLFK�XFLHNOL�]bWUDQVSRUWöZ�MDGÈF\FK�GRbRER]X�
]DJïDG\�Zb7UHEOLQFH��3U]HG�REïDZÈ�.LHOLV]F]\N�Z\ZLö]ï�]HbVZRMHJR�
JRVSRGDUVWZD�¿\GöZ�ZbLQQH�PLHMVFH�����F]HUZFD������U���ZF]HVQ\P�
UDQNLHP��SRbRGSXĂFLH�QDbĂZ��-DQD�ĝDQGDUPL�]b0LñVND�0D]RZLHFNLHJR�
GRNRQDOL�ZH�ZVL� REïDZ\�� SRGF]DV� NWöUHM� ]DPRUGRZDOL� ���3RODNöZ�
LbWURMH�¿\GöZ��1LHNWöU\FK�]bQLFK�]DVWU]HORQR�QDbPLHMVFX�Zb&LVLDFK��
SR]RVWDï\FK�]DĂ�Zb&HJïRZLH�ZbRNROLFDFK�WRUöZ�NROHMRZ\FK��2ğDUDPL�
E\OL��$OHNVDQGUD�$UDV]NLHZLF]��+HQU\N�&HUHJUD��0DUFLQ�'ÈEURZVNL��
)UDQFLV]HN� )LXWNRZVNL�� $OHNVDQGHU� *ÈVLRU�� $OHNVDQGUD� -DZRUVND�
ZUD]� ]b GZXOHWQLÈ� FöUHF]NÈ��:LNWRULD� -DZRUVND��7DGHXV]� /LSLñVNL��
=\JPXQW�0DïXV��6WDQLVïDZ�3Hĝ\N��7RPDV]�3ïDWHN��6\OZHULXV]�3ïDWHN��
(GZDUG�5ĝ\VNR��:ïDG\VïDZ�6DVNL��(XJHQLXV]�6NZLHFLñVNL��0DULDQ�
6PDWHU��3LRWU�6PDWHU��-DQ�6]F]ÚVQ\��-ö]HID�6]\SHUVND��-DQ�:ÈVRZVNL�
]bĝRQÈ�$OHNVDQGUÈ�LbV\QHP�0LHF]\VïDZHP��:ïDG\VïDZ�:öMFLFNL��-DQ�
=DJDñF]\N�Lb/XGZLN�=DMÈF��=DPRUGRZDQR�UöZQLHĝ�XNU\ZDMÈF\FK�VLÚ�
¿\GöZ��URG]HñVWZR�(VWHUÚ��-RMQH�Lb0HQGOD�*ROGVWHLQöZ��7\ONR�0RV]H�
XGDïR�VLÚ�]ELHF��:bREïDZLH�]RVWDï�DUHV]WRZDQ\�:LHVïDZ�:DOF]HZVNL�
]b%URV]NRZD��SU]HZLH]LRQR�JR�QDVWÚSQLH�QDb3DZLDN�LbWDP�UR]VWU]H�
ODQR���VW\F]QLD������URNX��>]RE��RSLV�QD�V���������@

&]DMNöZ��JP��:RG\QLH��SRZ��VLHGOHFNL��ZRM��PD]RZLHFNLH�

-XOLDQ�&DEDM��-DQ�=LHOLñVNL8

���PDMD������U��1LHPF\�]HEUDOL�PLHV]NDñFöZ�ZVL�ZbMHGQR�PLHMVFH��
Zb NWöU\P� ]DELOL� -XOLDQD� &DEDMD� Lb -DQD� =LHOLñVNLHJR�� 'Rb1LHPLHF�
Z\ZLH]LRQR� ��� UROQLNöZ� Lb VSDORQR� ]QDF]QÈ� F]ÚĂÊ� JRVSRGDUVWZ��
3U]\F]\QÈ�E\ïR�SRGHMU]HQLH�RbXG]LHODQLH�SRPRF\�¿\GRP��SDUW\]DQ�
WRP�LbMHñFRP�UDG]LHFNLP�

=��&K\UD�5ROLF]��5��7DUDVLXN��(��.RSöZND� �UHG���� 6LHGOFH������� V�����������'��*U]HJRUF]\N��&HJïöZ�
0UR]\��:\GDU]HQLD�LbOXG]LH��&HJïöZ�������V�����������7KRVH�:KR�+HOSHG��F]�����5��:DOF]DN�L�LQ���HG����V������ 
6��:URñVNL��0��=ZRODN��3RODF\�ļ¿\G]L�����ļ������V����������������:��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\�� 
V�����������:HGïXJ�QLHNWöU\FK�ěUöGHï�OLF]ED�SRPRUGRZDQ\FK�Z\QRVL�RN�����RVöE��D�QD]ZLVND�SR]RVWDï\FK�
G]LHVLÚFLX�RVöE�QLH�VÈ�]QDQH��ER�E\OL�WR�JRĂFLH�SU]\E\OL�QD�XURF]\VWRĂFL�RGSXVWRZH��NWöU\FK�FLDïD�URG]LQ\�
]DEUDï\�]DUD]�SR�HJ]HNXFML�
�� -��)DMNRZVNL��-��5HOLJD��=EURGQLH�KLWOHURZVNLH�QDbZVL�SROVNLHM�����ļ������:DUV]DZD�������V������
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&]DUQD��JP��6WDQLVïDZöZ��SRZ��PLñVNL��ZRM��PD]RZLHFNLH�

-DQ�*DZU\FK�LbLQ�9

���PDUFD������U��ZbOHVLH�Zb,JQDFRZLH�]RVWDï�UR]VWU]HODQ\�-DQ�*DZU\FK�
�ODW�RN������ļ�OHĂQLF]\�]b&]DUQHM��6WDQLVïDZ�6NX]D��'DZLG�5XWNRZVNL�
RUD]�]ELHJOL�]bQLHZROL�QLHPLHFNLHM�RğFHURZLH�UDG]LHFF\��3LRWU�:DV\OHZ�
Lb,ZDQ�3LHWURZ��¿\G]L�LbMHñF\�UDG]LHFF\�]QDOHěOL�VFKURQLHQLH�ZbJDMöZFH�
OHĂQLF]HJR� LbSU]\VWÈSLOL�GRb WZRU]RQHM�SU]H]�QLHJR�*ZDUGLL�/XGRZHM��
'RZöGFÈ�ZRMVNRZ\P�E\ï�NDS��$OHNVDQGHU�3RSRZ�

6WDQLVïDZ�5RNLFNL10

���PDUFD� ����� U�� ]RVWDï� ]DVWU]HORQ\� Zb JDMöZFH� &]DUQD� 6WDQLVïDZ�
5RNLFNL� ZUD]� ]b SU]HE\ZDMÈF\PL� WDP� SLÚFLRPD� ¿\GDPL�� FLÚĝDUQÈ�
7HUHVÈ�3RZÈ]HN��SV��ķ7HUFDĵ��LbMHM�PÚĝHP��+HOHQÈ�6]SLQGOHU�LbMHM�PDWNÈ�
�QRVLï\� RQH� IDïV]\ZH� QD]ZLVNR� ļ� 0DOLQRZVNLH�� RUD]� $EUDKDPHP�
6ïRPNÈ��SURIHVRUHP�PX]\NL��=JLQÚOL�WDNĝH�GZDM�XNU\ZDQL�5RVMDQLH�
ļ�3DZHO�,ZDQRZ�Lb$OHNVDQGHU�3RSRZ�

&]HUQLH�N��*DUZROLQD��JP��.ïRF]HZ��SRZ��JDUZROLñVNL�� 
ZRM��PD]RZLHFNLH�

:LNWRULD�'ÈEHN11

��� F]HUZFD� ����� U�� IXQNFMRQDULXV]H� *HVWDSR� Lb ĝDQGDUPHULL� ]DELOL�
:LNWRULÚ�'ÈEHN��ODW�����RUD]�G]LHVLÚFLX�¿\GöZ�RbQLH]QDQ\FK�QD]ZLV� 
NDFK��NWöU]\�XNU\ZDOL�VLÚ�XbQLHM��=DEXGRZDQLD�'ÈENöZ�1LHPF\�VSD�
OLOL��'ZöP�3RODNRP�XGDïR�VLÚ�]ELHF��

�� :�� %LHODZVNL��=EURGQLH� QDb 3RODNDFK� GRNRQDQH� SU]H]� KLWOHURZFöZ� ]D� SRPRF� XG]LHODQÈ� ¿\GRP�� V�� ���� 
6��'DWQHU��/DV�VSUDZLHGOLZ\FK� V���������7KRVH�:KR�+HOSHG��F]�����5��:DOF]DN�L�LQ���HG����V���������������
10� :�� %LHODZVNL�� =EURGQLH� QDb 3RODNDFK� GRNRQDQH� SU]H]� KLWOHURZFöZ� ]D� SRPRF� XG]LHODQÈ� ¿\GRP�� V�� ��� 
6��'DWQHU��/DV�VSUDZLHGOLZ\FK� V���������7KRVH�:KR�+HOSHG��F]�����5��:DOF]DN�L�LQ���HG����V��������6��:URñVNL��
0��=ZRODN��3RODF\�¿\G]L�����ļ������V�������:��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V������
11� ,31��*.�� V\JQ��3��������:��%LHODZVNL��=EURGQLH� QDb3RODNDFK�GRNRQDQH� SU]H]� KLWOHURZFöZ�]D� SRPRF�
XG]LHODQÈ�¿\GRP��V�����
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'ÈEURZD��JP���DVNDU]HZ��SRZ��JDUZROLñVNL��ZRM��PD]RZLHFNLH�

7RPDV]�3URF]HN��-DGZLJD�3URF]HN��0DULDQQD�3URF]HN��
1DWDOLD�3URF]HN��6WDQLVïDZD�3URF]HN��

��JUXGQLD������U��SLÚFLRRVRERZD�URG]LQD��7RPDV]�3URF]HN��ODW����� 
-DGZLJD� 3URF]HN� �ODW� ����� 0DULDQQD� 3URF]HN� �ODW� ����� 1DWDOLD�
3URF]HN� �ODW�����RUD]�6WDQLVïDZD�3URF]HN� �ODW�����]RVWDïD�]DPRUGR�
ZDQD�]D�XNU\ZDQLH�ZbVZRLP�JRVSRGDUVWZLH�GZöFK�¿\GöZ�SRFKR�
G]ÈF\FK�]b�DVNDU]HZD��1LHPF\�]DELOL�WDNĝH�XNU\ZDMÈF\FK�VLÚ�¿\GöZ�� 
>]RE��RSLV�QD�V���������@

*QLD]GRZR��JP���RFKöZ��SRZ��ZÚJURZVNL��ZRM��PD]RZLHFNLH�

$OHNVDQGHU�'XGNLHZLF]��

=DPRUGRZDQ\�MHVLHQLÈ������U��Zb*QLD]GRZLH�ZUD]�]bSU]HFKRZ\ZD�
Q\P�¿\GHP�RbQD]ZLVNX�)U\GPDQ�

*DPUDWND��JP��0LñVN�0D]RZLHFNL��SRZ��PLñVNL��ZRM��PD]RZLHFNLH�

=RğD�.XU��$OHNVDQGHU�.XU14

=RğD�.XU� �ODW� ���� Lb MHM� V\Q�$OHNVDQGHU� �ODW� ���� ]RVWDOL� ]DVWU]HOHQL� 
��� OLSFD� ����� U�� SU]H]� QLHPLHFNLFK� ĝDQGDUPöZ� ]b 0LñVND�
0D]RZLHFNLHJR�ZUD]�]bWU]HPD�SU]HFKRZ\ZDQ\PL�¿\GDPL�

12� 0:L0�Zb7UHEOLQFH��-��.LHU\ODN��$NWD�RVRERZH��5RG]LQD�3URF]HN�
��� :��%LHODZVNL��=EURGQLH�QDb3RODNDFK�GRNRQDQH�SU]H]�KLWOHURZFöZ�]D�SRPRF�XG]LHODQÈ�¿\GRP��V������7KRVH�
:KR�+HOSHG��F]�����5��:DOF]DN�L�LQ���HG����V�����
��� :��%DUWRV]HZVNL��=��/HZLQöZQD��7HQ�MHVW�]b2MF]\]Q\�PRMHM��Z\G�����V�������:��%LHODZVNL��=EURGQLH�
QDb3RODNDFK� GRNRQDQH� SU]H]� KLWOHURZFöZ� ]D� SRPRF� XG]LHODQÈ�¿\GRP�� V�� ���� 6��'DWQHU��/DV� VSUDZLHGOLZ\FK�� 
V������������7KRVH�:KR�+HOSHG��F]�����5��:DOF]DN�L�LQ���HG����V������6��:URñVNL��0��=ZRODN��3RODF\�ļ�¿\G]L�
����ļ����� V�������:��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V������
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*UDEDQöZ��JP��%LDïD�3RGODVND��SRZ��ELDOVNL��ZRM��OXEHOVNLH�

-DQ�.XV]QHUXN��-ö]HI�.XV]QHUXN15

-DQ�.XV]QHUXN��ODW�����LbMHJR�V\Q�-ö]HI��ODW�����]JLQÚOL����OLSFD������U� 
]D�XG]LHODQLH�SRPRF\�PLHMVFRZ\P�¿\GRP�

*UDEöZ�6]ODFKHFNL��JP��1RZRGZöU��SRZ��U\FNL��ZRM��OXEHOVNLH�

6WDQLVïDZ�:RěQLDN��*HQRZHID�:RěQLDN��-XOLDQQD�:RěQLDN��
.D]LPLHUD�:RěQLDN16

6WDQLVïDZ�:RěQLDN�� MHJR�ĝRQD�*HQRZHID�RUD]�F]ïRQNRZLH� URG]LQ\��
-XOLDQQD�L�.D]LPLHUD�]RVWDOL�]DVWU]HOHQL�ZbPDUFX�OXE�NZLHWQLX������U� 
]D�SU]HFKRZ\ZDQLH�¿\GöZ��&LDïD�VSDORQR�UD]HP�]bGRPHP�

+RïRZF]\FH��JP��6DUQDNL��SRZ��ïRVLFNL��ZRM��PD]RZLHFNLH�

-ö]HI�*DïHFNL�]bURG]LQÈ17

:bVW\F]QLX������U��]D�XNU\ZDQLH�¿\GD�]RVWDïD�UR]VWU]HODQD�URG]LQD�
-ö]HID�*DïHFNLHJR��8NU\ZDQ\�¿\G�QD]\ZDï�VLÚ�1\VHO�:ROI�

.DïXV]\Q��JP��.DïXV]\Q��SRZ��PLñVNL��ZRM��PD]RZLHFNLH�

-DQ�-DMHĂQLFD��0DULD�-DMHĂQLFD18

0DULD�-DMHĂQLFD�RUD]�MHM�DGRSWRZDQ\�V\Q�-DQ�-DMHĂQLFD�]RVWDOL�VSDOHQL�
ĝ\ZFHP�ZbOHFLH������U��ZUD]�]bURG]LQÈ�ĝ\GRZVNLHJR�IRWRJUDID�-HIIH��
NWöUÈ�XNU\ZDOL�

��� :�� %LHODZVNL��=EURGQLH� QDb 3RODNDFK� GRNRQDQH� SU]H]� KLWOHURZFöZ� ]D� SRPRF� XG]LHODQÈ� ¿\GRP�� V�� ����
5HMHVWU�PLHMVF�LbIDNWöZ�]EURGQL�SRSHïQLRQ\FK�SU]H]�RNXSDQWD�KLWOHURZVNLHJR�QDb]LHPLDFK�SROVNLFK�ZbODWDFK�����ļ
������ZRMHZöG]WZR� ELDOVNRSRGODVNLH�� V�� ���� 6��:URñVNL��0��=ZRODN��3RODF\� ļ�¿\G]L� ����ļ������ V�� ����� 
:��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V������
��� :��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V����������
��� $UFKLZXP� $NW� 1RZ\FK� �$$1��� 3RPRF� 3RODNöZ� GOD� OXGQRĂFL� ĝ\GRZVNLHM� Zb RNUHVLH� RNXSDFML�
KLWOHURZVNLHM��V\JQ���������
��� :��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V������
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.DPLHQLHF��JP��:RG\QLH��SRZ��VLHGOHFNL��ZRM��PD]RZLHFNLH�

/HRQ�*DMRZQLF]HN�LbLQ�19

���PDMD������U��1LHPF\�GRNRQDOL�UHZL]ML�ZH�ZVL�.DPLHQLHF�ZbSRV]X�
NLZDQLX�¿\GöZ�LbSDUW\]DQWöZ�XNU\ZDQ\FK�SU]H]�WDPWHMV]\FK�PLHV]�
NDñFöZ�� =DPRUGRZDQR� QDVWÚSXMÈFH� RVRE\�� /HRQD� *DMRZQLF]ND� 
�ODW������-DQD�.LHïEDVÚ��ODW������3DXOLQÚ�3DWROÚWÚ��=\JPXQWD�5DGRV]D�
�ODW������6WDQLVïDZD�6]F]HSDQLND��ODW������:LHOX�PïRG\FK�OXG]L�GHSRU�
WRZDQR�]bZLRVNL��D�]DEXGRZDQLD�ZLHMVNLH�VSDORQR�

.DUF]PLVND��JP��5\NL��SRZ��U\FNL��ZRM��OXEHOVNLH�

6WDQLVïDZD�:LĂQLHZVND��=RğD�:LĂQLHZVND��

6WDQLVïDZD� :LĂQLHZVND� ]D� SRPRF� ¿\GRP� ]RVWDïD� ]DPRUGRZDQD�
ZUD]�]bPïRGV]È�VLRVWUÈ�=RğÈ�:LĂQLHZVNÈ��,FK�JRVSRGDUVWZR�]RVWDïR�
GRV]F]ÚWQLH�VSDORQH��

.DUVNLH��JP��5HSNL��SRZ��VRNRïRZVNL��ZRM��PD]RZLHFNLH�

6WDQLVïDZ�7RQNLHO��

ZDPRUGRZDQ\���NZLHWQLD������U��SU]H]�QLHPLHFNLFK�ĝDQGDUPöZ�]D�
XNU\ZDQLH�¿\GöZ�ZbSLZQLF\�VZRMHJR�GRPX��8NU\ZDMÈF\�VLÚ�¿\G]L�
UöZQLHĝ�]RVWDOL�]DELFL�

.OHV]F]öZND��JP��5\NL��SRZ��U\FNL��ZRM��OXEHOVNLH�

$OHNVDQGUD�3LÈWHN��

=DPRUGRZDQD�Zb�����U��ZUD]�]bV]HĂFLRPD�¿\GDPL�LbGZRPD�VRZLHF�
NLPL�ZLÚěQLDPL��NWöU\FK�XNU\ZDïD�ZH�ZïDVQ\P�GRPX�

��� -��)DMNRZVNL��-��5HOLJD��=EURGQLH�KLWOHURZVNLH�QDbZVL�SROVNLHM������ļ������ V�������:��=DMÈF]NRZVNL��
0DUW\UV�RI�&KDULW\��V�������
20� 6��:URñVNL��0��=ZRODN��3RODF\�ļ�¿\G]L�����ļ������V�������:��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V������
21� ,31��*.��V\JQ��3��������:��%LHODZVNL��=EURGQLH�QDb3RODNDFK�GRNRQDQH�SU]H]�KLWOHURZFöZ�]D�SRPRF�XG]LHODQÈ�
¿\GRP��V������:��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V������
22� :��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V������
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.RORQLD�:RMHZöGNL�'ROQH��JP��%LHODQ\��SRZ��VRNRïRZVNL�� 
ZRM��PD]RZLHFNLH�

%URQLVïDZD�:RMHZöG]ND��-ö]HI�:RMHZöG]NL��0DULDQ�
:RMHZöG]NL��

:GRZD�%URQLVïDZD�:RMHZöG]ND�]GHF\GRZDïD�VLÚ�XNU\ZDÊ�ZbVZRLFK�
]DEXGRZDQLDFK� URG]LQÚ� 6]DğUV]WHMQ� RGb ]LP\� ���������� GRb F]HUZFD�
�����URNX��'R�WHJR�JURQD�SU]\MÚWR�NRELHWÚ�]bJHWWD�Zb�XNRZLH��NWöUD�
Z\VNRF]\ïD� ]b WUDQVSRUWX� ĂPLHUFL� Zb RNROLFDFK� .RORQLL� :RMHZöGNL�
'ROQH��¿\G]L�XNU\ZDOL�VLÚ�]DUöZQR�ZbGRPX�URG]LQ\�:RMHZöG]NLFK�
MDN�LbZbLFK�EXG\QNDFK�JRVSRGDUF]\FK��:b]ZLÈ]NX�]bW\P��ĝHbSRVLD�
GïRĂÊ�:RMHZöG]NLFK�E\ïD�QDbNRORQLL�RWRF]RQD�ODVHP��F]XOL�VLÚ�RQL�GRĂÊ�
EH]SLHF]QLH� Lb Z\FKRG]LOL� ]b NU\MöZHN�� ,FK� REHFQRĂÊ� ]RVWDïD� Z\NU\WD�
Lb VNRñF]\ïD� VLÚ� WUDJLF]QLH�� %URQLVïDZD� :RMHZöG]ND� ]RVWDïD� ]DPRU�
GRZDQD� ��� F]HUZFD� ����� U�� ZUD]� ]� XNU\ZDQÈ� URG]LQÈ� 6]DğUV]WHMQ��
%HUNLHP�� +DQFLÈ�� %RONLHP� L� $OÈ� RUD]� &\ZLÈ� /HZLQ� L� ]� QLH]QDQÈ� 
]�LPLHQLD�NRELHWÈ�]��XNRZD�]ELHJïÈ�]�WUDQVSRUWX�GR�7UHEOLQNL��6\QRZLH�
%URQLVïDZ\�:RMHZöG]NLHM��-ö]HI�Lb0DULDQ�]RVWDOL�DUHV]WRZDQL�LbRVDG]HQL�
ZbZLÚ]LHQLX�QDb3DZLDNX��QDVWÚSQLH�]HVïDQL�GRbRER]X�NRQFHQWUDF\MQHJR� 
Z�0DXWKDXVHQ��,QIRUPDFMÚ�RbLFK�ĂPLHUFL�RWU]\PDïD�VLRVWUD�]DPRUGR�
ZDQ\FK��(OĝELHWD�:RMHZöG]ND��Zb�����URNX��>]RE��RSLV�QD�V���������@

.RV]Rï\��JP���RPD]\��SRZ��ELDOVNL��ZRM��OXEHOVNLH�

:ïDG\VïDZ�%RQGDUXN��

=RVWDï�UR]VWU]HODQ\�ODWHP������U���Z�ZLHNX����ODW��]D�SRPRF�¿\GRP�

��� 0:L0� Z� 7UHEOLQFH�� $NWD� RVRERZH�� %URQLVïDZD� :RMHZöG]ND�� -ö]HI� :RMHZöG]NL�� 0DULDQ�
:RMHZöG]NL� �DNWD�]DZLHUDMÈ�SRQDG����VWURQ�NRUHVSRQGHQFML�XU]ÚGRZHM���0:L0�Z�7UHEOLQFH��5HODFMD�
(OĝELHW\�.R]DN� �]�G��:RMHZöG]NLHM�� FöUNL�%URQLVïDZ\�:RMHZöG]NLHM�� -��.D]LPLHUVNL��']LHMH� 6RNRïRZD�
3RGODVNLHJR�LbMHJR�UHJLRQX��:DUV]DZD�������V�������:��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V������
��� $UFKLZXP�,QVW\WXWX�3DPLÚFL�1DURGRZHM�Zb/XEOLQLH��$,31�/X���2./�'V��������%3��$UFKLZXP�
3DñVWZRZH�Zb/XEOLQLH��2GG]LDï�Zb5DG]\QLX�3RGODVNLP��=HVSöï�DNW��2NUÚJRZD�.RPLVMD�%DGDQLD�=EURGQL�
+LWOHURZVNLFK�Zb/XEOLQLH��'HOHJDWXUD�3RZLDWRZD�Zb%LDïHM� 3RGODVNLHM� �$3/�2�5DG]\ñ��2.%=+Z/��
'3Z%3��� V\JQ�� ������� V�� ����� 5HMHVWU� PLHMVF� Lb IDNWöZ� ]EURGQL� SRSHïQLRQ\FK� SU]H]� RNXSDQWD� KLWOHURZVNLHJR�
QDb]LHPLDFK�SROVNLFK�ZbODWDFK�����ļ������ZRMHZöG]WZR�ELDOVNRSRGODVNLH��V�����
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.RWïöZND��JP��¿HOHFKöZ��SRZ��JDUZROLñVNL��ZRM��PD]RZLHFNLH�

-DQ�&HOHM�L�6WHIDQ�.DSF]\ñVNL��

5ROQLN�-DQ�&HOHM�]RVWDï�]DVWU]HORQ\����PDUFD������U��ZH�ZVL�.RWïöZND�
ZUD]�]Hb6WHIDQHP�.DSF]\ñVNLP�]D�SU]HFKRZ\ZDQLH�¿\GöZNL�7HUNL�
+ROW]KDQGOHU��NWöUÈ�UöZQLHĝ�]DVWU]HORQR��(J]HNXFML�GRNRQDQR�QDbïÈFH�
]D�ZVLÈ�

�DVNDU]HZ��JP���DVNDU]HZ��SRZ��JDUZROLñVNL�ZRM��PD]RZLHFNLH� 

6WDQLVïDZ�0XUDZVNL��

=RVWDï�]DVWU]HORQ\����JUXGQLD������U��Zb�DVNDU]HZLH�]D�XNU\ZDQLH�
G]LHVLÚFLX�¿\GöZ��NWöU]\�]GRïDOL�]ELHF�

�RVLFH��JP���RVLFH��SRZLDW�ïRVLFNL��ZRM��PD]RZLHFNLH�

=ELJQLHZ�,OF]XN��

3RFKRG]ÈF\�]bZLRVNL�&LHUSLJöU]�]RVWDï�]DVWU]HORQ\�SU]H]�ĝDQGDUPHULÚ�
QLHPLHFNÈ����OXE����OXWHJR������U��]D�SRPRF�¿\GRP�

0LFKDïöZND��JP��%LDïD�3RGODVND��SRZ��ELDOVNL��ZRM��OXEHOVNLH�

6WHIDQ�=DMÈF��=RğD�=DMÈF��

5RG]HñVWZR��6WHIDQ�=DMÈF��ODW����Lb=RğD�=DMÈF��ODW����]RVWDOL�]DPRUGR�
ZDQL�SRGF]DV�QLHREHFQRĂFL�URG]LFöZ�ODWHP������U��ZbRGZHFLH�]D�WR��
ĝHbLFK�URG]LFH�SRPDJDOL�¿\GRP�

��� ,31��*.�� V\JQ��3��������:��%LHODZVNL��=EURGQLH�QDb3RODNDFK�GRNRQDQH�SU]H]�KLWOHURZFöZ�]D�SRPRF�
XG]LHODQÈ�¿\GRP��V�����
��� :�� %LHODZVNL�� =EURGQLH� QDb 3RODNDFK� GRNRQDQH� SU]H]� KLWOHURZFöZ� ]D� SRPRF� XG]LHODQÈ� ¿\GRP�� V�� ���� 
:��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V������
��� :��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V������
�� 5HMHVWU�PLHMVF� Lb IDNWöZ� ]EURGQL� SRSHïQLRQ\FK� SU]H]� RNXSDQWD� KLWOHURZVNLHJR� QDb ]LHPLDFK� SROVNLFK�Zb ODWDFK� 
����ļ������ZRMHZöG]WZR�ELDOVNRSRGODVNLH��V������:��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V������
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0LÚG]\U]HF�3RGODVNL��JP��0LÚG]\U]HF�3RGODVNL��SRZ��ELDOVNL�� 
ZRM��OXEHOVNLH�

%DUEDUD�.RUQLDN��

$UHV]WRZDQD�Lb]HVïDQD�GRbRER]X�NRQFHQWUDF\MQHJR�$XVFKZLW]��JG]LH�
]RVWDïD�]DPRUGRZDQD����OLVWRSDGD������U���QU�RER]RZ\��������

0LñVN�0D]RZLHFNL��JP��0LñVN�0D]RZLHFNL��SRZ��PLñVNL�� 
ZRM��PD]RZLHFNLH�

0DULDQ�:RěQLDN��

=DPRUGRZDQ\�ZbPDMX������U��]D�SU]HFKRZ\ZDQLH�¿\GöZ�LbSRPRF�LP��

0RNUH��JP��5RVVRV]��SRZ��ELDOVNL��ZRM��OXEHOVNLH�

0DULDQQD�'ĝ\J��:ïDG\VïDZ�6]XN��

0DULDQQD�'ĝ\J��ODW�����RUD]�MHM�]LÚÊ�:ïDG\VïDZ�6]XN��ODW�����]RVWDOL�
UR]VWU]HODQL�SU]HG�VZRLP�GRPHP���VLHUSQLD������U��]D�SRPRF�¿\GRP�

0DNDUHZLF]��URG]LQD���

:bOLSFX������U��]D�XNU\ZDQLH�RVöE�QDURGRZRĂFL�ĝ\GRZVNLHM�]RVWDïD�
]DPRUGRZDQD� FDïD� URG]LQD�0DNDUHZLF]� RUD]� LQQH� RVRE\��Zb VXPLH� 
���3RODNöZ�RVNDUĝRQ\FK�RbSRPRF�¿\GRP��

��� 0��.DïXVNL��:\SHïQLDOL�SU]\ND]DQLH�PLïRVLHUG]LD��3ROVNL�.RĂFLöï�LbSROVF\�NDWROLF\�ZREHF�KRORFDXVWX��:DUV]DZD�
������V������
��� :�� %LHODZVNL��=EURGQLH� QDb 3RODNDFK� GRNRQDQH� SU]H]� KLWOHURZFöZ� ]D� SRPRF� XG]LHODQÈ� ¿\GRP�� V�� ���� 
7KRVH�:KR�+HOSHG��5��:DOF]DN�L�LQ���HG����V�������:��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V������
�� 5HMHVWU�PLHMVF� Lb IDNWöZ� ]EURGQL� SRSHïQLRQ\FK� SU]H]� RNXSDQWD� KLWOHURZVNLHJR� QDb ]LHPLDFK� SROVNLFK�Zb ODWDFK�
����ļ������ZRMHZöG]WZR�ELDOVNRSRGODVNLH��V�������:��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V������
��� :��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V������
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:RMFLHFK�L�6WHIDQLD�2OHVLHMXN�RUD]�LFK�WU]HM�V\QRZLH�3LRWU��
6WHIDQ�Lb6]\PRQ��

:RMFLHFK�2OHVLHMXN��ODW�����ļ�UROQLN��MHJR�ĝRQD�6WHIDQLD��ODW������V\Q�
3LRWU��ODW������GUXJL�V\Q�6WHIDQ��ODW�����WU]HFL�V\Q�6]\PRQ��ODW����]RVWDOL�
]DVWU]HOHQL�Z� ����� U�� ZH�ZVL�0RNUH��Z� F]ÚĂFL� ]ZDQHM� &KRPLQQD��
SU]H]�QLHPLHFNLFK�ĝDQGDUPöZ�]b:LV]QLF�]D�XNU\ZDQLH�¿\GD��NWö�
UHJR�1LHPF\�UöZQLHĝ�]DELOL��=ZïRNL�RğDU�]RVWDï\�SRFKRZDQH�ZbMHG�
Q\P�JURELH�QDbPLHMVFX�UR]VWU]HODQLD�

1LHG]LDïND�6WDUD��JP��0LñVN�0D]RZLHFNL��SRZ��PLñVNL�� 
ZRM��PD]RZLHFNLH�

)UDQFLV]ND�.RVLñVND��]bG��:LNWRURZLF]���.U\VW\QD�
.RVLñVND��$QWRQL�.RVLñVNL��

=DPRUGRZDQL�]D�XG]LHODQLH�SRPRF\�¿\GRP�ļ�NRELHFLH�RbQD]ZLVNX�
5\FKWHU�RUD]�SLÚFLX�LQQ\P�RVRERP�

1LHPRMNL��JP���RVLFH��SRZ��ïRVLFNL��ZRM��PD]RZLHFNLH�

$OHNVDQGHU�-DV]F]XN��

=DPRUGRZDQ\�Zb�����U��]D�XG]LHOHQLH�SRPRF\�¿\GRP��

nowosielec �JP���RVLFH��SRZ��ïRVLFNL��ZRM��PD]RZLHFNLH�

:DFïDZ�.U\ñVNL��

5R]VWU]HODQ\�GQLD���VLHUSQLD������U��]D�SRPRF�¿\GRP�

��� $3/�2�5DG]\ñ��2.%=+Z/��'3Z%3��V\JQ���������V���������,31��$6*��V\JQ������3��������5HMHVWU�
PLHMVF� Lb IDNWöZ�]EURGQL�SRSHïQLRQ\FK�SU]H]� RNXSDQWD�KLWOHURZVNLHJR�QDb]LHPLDFK�SROVNLFK�Zb ODWDFK�����ļ������
ZRMHZöG]WZR�ELDOVNRSRGODVNLH��V�������:��%DUWRV]HZVNL��=��/HZLQöZQD��7HQ�MHVW�]b2MF]\]Q\�PRMHM� Z\G����� 
V������ :��%LHODZVNL��=EURGQLH�QDb3RODNDFK�GRNRQDQH�SU]H]�KLWOHURZFöZ�]D�SRPRF�XG]LHODQÈ�¿\GRP�� V������ 
6��'DWQHU��/DV�VSUDZLHGOLZ\FK��V�������7KRVH�:KR�+HOSHG��5��:DOF]DN�L�LQ���HG����V�����:��=DMÈF]NRZVNL��
0DUW\UV�RI�&KDULW\��V�������$XWRU�SRGDMH�MDNR�GDWÚ�HJ]HNXFML���OLVWRSDGD������URNX�
��� .RPLWHW�GOD�8SDPLÚWQLHQLD�3RODNöZ�5DWXMÈF\FK�¿\GöZ��.G835¿���5HODFMD�-DQLQ\�+DEHU��QU�����
��� -�� �RPDV]HZVNL�� :�� 3LODZVNL�� .VLÚJD� SDPLÚFL� IXQNFMRQDULXV]\� SRĝDUQLFWZD� Lb VWUDĝQLNöZ� RFKRWQLNöZ� 
����ļ������:DUV]DZD�������V�����
�� 5HMHVWU�PLHMVF� Lb IDNWöZ� ]EURGQL� SRSHïQLRQ\FK� SU]H]� RNXSDQWD� KLWOHURZVNLHJR� QDb ]LHPLDFK� SROVNLFK�Zb ODWDFK� 
����ļ������ZRMHZöG]WZR�ELDOVNRSRGODVNLH��V������



���

=$025'2:$1,�=$�3202&�¿<'20

3DSURWQLD��JP��6WÚĝ\FD��SRZ��U\FNL��ZRM��OXEHOVNLH�

:DFïDZ�.XUHN�LbLQ���

:DFïDZ�.XUHN��UROQLN��]RVWDï�]DVWU]HORQ\�ZbJUXSLH�3RODNöZ�Lb¿\GöZ�
SU]H]�QLHPLHFNLFK�ĝDQGDUPöZ�]b6REROHZD�]D�SRPRF�XG]LHODQÈ�V]HĂ� 
FLX�¿\GRP�XNU\ZDMÈF\P� VLÚ�Zb OHVLH��:ĂUöG� ]DELW\FK�¿\GöZ�E\ïD�
6\PXFKD�0HQGHO��FöUND�V]HZFD�]b3DSURWQL��]QDQD�GREU]H�.XUNRP��
5R]VWU]HODQL�3RODF\�WR��-DQ�5]HV]RWHN�]bZLRVNL�6WU\FK�LbGZöFK�PLHV]�
NDñFöZ�3LRWURZLF��JP��*UÚENöZ��ļ�.DERW�Lb=\JDQ�

3DXOLQöZ��JP��6WHUG\ñ��SRZ��VRNRïRZVNL��ZRM��PD]RZLHFNLH�

)UDQFLV]HN�$XJXVW\QLDN�LbLQ���  

=D� XNU\ZDQLH� ¿\GöZ� ��� OXWHJR� ����� U�� ]DPRUGRZDQL� ]RVWDOL��
)UDQFLV]HN�$XJXVW\QLDN� �ODW������ ]DP��.RORQLD�3DXOLQöZ��&]HVïDZ�
%RURZ\��]DP��3DXOLQöZ��-DQ�%U]R]RZVNL��]DP��3DXOLQöZ��=\JPXQW�
'UJDV��ODW������SR]QDQLDN��]DP��5DW\QLHF�6WDU\��6WDQLVïDZ�+HQGRV]NR��
]DP�� 3DXOLQöZ�� -ö]HI�.RWRZVNL� �ODW� ����� ]DP��.RORQLD� 3DXOLQöZ��
(ZD�.RWRZVND��ODW������]DP��.RORQLD�3DXOLQöZ��6WDQLVïDZ�.RWRZVNL�
�ODW������]DP��.RORQLD�3DXOLQöZ��)UDQFLV]HN�.LHU\ODN��ODW������]DP��
.RORQLD� 3DXOLQöZ�� -DQ� 6LZLñVNL� �ODW� ����� ]DP��.RORQLD� 3DXOLQöZ��
)UDQFLV]HN�¥OLZLñVNL��]DP��3DXOLQöZ��6WDQLVïDZ�3LZNR��ODW������]DP��
.RORQLD�3DXOLQöZ��:DFïDZ�3RJRU]HOVNL��=\JPXQW�8]LÚEïR��ODW������
]DP��5DW\QLHF�6WDU\��$OHNVDQGUD�:LNWRU]DN��ODW������]DP��.RORQLD�
3DXOLQöZ��>]RE��RSLV�QD�V���������@

��� ,31��*.��V\JQ��3��������:��%LHODZVNL��=EURGQLH�QDb3RODNDFK�GRNRQDQH�SU]H]�KLWOHURZFöZ�]D�SRPRF�
XG]LHODQÈ�¿\GRP��V������6��:URñVNL��0��=ZRODN��3RODF\�ļ�¿\G]L�����ļ������V�������SRU��:��=DMÈF]NRZVNL��
0DUW\UV�RI�&KDULW\��V������
��� 0:L0�Zb7UHEOLQFH��-��.LHU\ODN��=DPRUGRZDQL�Zb3DXOLQRZLH��0��-��&KRGDNRZVNL��¿\G]L�Lb3RODF\�
����ļ������:VSöïLVWQLHQLH�ļ�=DJïDGD�ļ�.RPXQL]P��:DUV]DZD�������V�������:��3LHNDUVNL��2EZöG�$UPLL�
.UDMRZHM�6RNRïöZ�3RGODVNL�6ÚS��3URVR�����ļ������:DUV]DZD�������V���������5HMHVWU�PLHMVF�LbIDNWöZ�]EURGQL�
SRSHïQLRQ\FK� SU]H]� RNXSDQWD�KLWOHURZVNLHJR�QDb]LHPLDFK� SROVNLFK�Zb ODWDFK�����ļ������ZRMHZöG]WZR� VLHGOHFNLH��
:DUV]DZD�������V�������7KRVH�:KR�+HOSHG��F]�����5��:DOF]DN�L�LQ���HG����V�����
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6WDQLVïDZ�.XVLDN��

$UHV]WRZDQ\����OXWHJR������U��]D�XNU\ZDQLH�¿\GöZ��=JLQÈï�ZbRER�
]LH�Zb7UHEOLQFH�

6WDQLVïDZ�0D]XUHN40

$UHV]WRZDQ\� Zb JUXGQLX� ����� U�� ]D� XNU\ZDQLH� RVöE� QDURGRZRĂFL�
ĝ\GRZVNLHM��=JLQÈï�ZbRER]LH�Zb7UHEOLQFH�

3ïDWNRZQLFD��JP��6DGRZQH��SRZ��ZÚJURZVNL��ZRM��PD]RZLHFNLH�

/XF\QD�:ïDG\VïDZD�5DG]LHMRZVND41

$UHV]WRZDQD�ZbOLSFX������URNX��:LÚ]LRQD�Zb6RNRïRZLH�3RGODVNLP�
Lb QDb 3DZLDNX� Zb :DUV]DZLH� ]D� XNU\ZDQLH� ¿\GöZNL� Lb MHM� V\QD�
RUD]� MHñFD� UDG]LHFNLHJR� ]ELHJïHJR� ]� RER]X� Z� *UÈGDFK�� 'QLD� 
��SDěG]LHUQLND������U�� ]RVWDïD� VNLHURZDQD�GRbRER]X�NRQFHQWUDF\M�
QHJR�Zb$XVFKZLW]��QXPHU�RER]RZ\��������LbWDP�]PDUïD����PDUFD�
�����URNX��3U]HFKRZ\ZDQH�SU]H]�QLÈ�RVRE\�QDURGRZRĂFL�ĝ\GRZVNLHM�
]RVWDï\�]DPRUGRZDQH��>]RE��RSLV�QD�V�����@

3RL]GöZ�.RORQLD��JP��.RFN��SRZ��OXEDUWRZVNL��ZRM��OXEHOVNLH�

)HOLNV�%U\JRïD�LbLQ���

)HOLNV�%U\JRïD��ODW������MHJR�GZRMH�G]LHFL��-DQLQD��ODW�����Lb6WDQLVïDZ�
�ODW�����RUD]�)ORUHQW\QD�=GXQHN��ODW�����LbMHM�VLRVWUD�$OIUHGD��ODW����
]RVWDOL�]DVWU]HOHQL����F]HUZFD������U��SU]H]�QLHPLHFNLFK�ĝDQGDUPöZ�
]b.RFND�]D�XNU\ZDQLH�F]WHUHFK�¿\GöZ��NWöU]\�UöZQLHĝ�]RVWDOL�]DELFL�

��� -��)DMNRZVNL��-��5HOLJD��=EURGQLH�KLWOHURZVNLH�QDbZVL�SROVNLHM�����ļ������V�����������7KRVH�:KR�+HOSHG��
F]�����5��:DOF]DN�L�LQ���HG����V������:��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V������
��� 6��:URñVNL��0��=ZRODN��3RODF\�ļ�¿\G]L�����ļ������V�������7KRVH�:KR�+HOSHG��F]�����5��:DOF]DN�L�LQ��
�HG����V������:��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V������
��� $UFKLZXP�,QVW\WXWX�3DPLÚFL�1DURGRZHM�Zb%LDï\PVWRNX��$,31�%L���V\JQ���������3RPRF�¿\GRP��
$30$%��,QIRUPDFMH�QDbSRGVWDZLH�NZHUHQG\�SU]HSURZDG]RQHM�SU]H]�SUDFRZQLNöZ�0X]HXP�$XVFKZLW]�
Zb ]ELRU]H�0DWHULDï\�5XFKX�2SRUX�� W��;,9�� V�� ���� V\JQ��52����� QU� ������� 6ïRZQLN� XF]HVWQLF]HN�ZDONL�
R�QLHSRGOHJïRĂÊ�3ROVNL�����ļ������3ROHJïH� L� ]PDUïH�Z� RNUHVLH� RNXSDFML� QLHPLHFNLHM��+��0LFKDOVND� L� LQ�� �UHG����
:DUV]DZD�������V������
��� ,31��$6*��V\JQ������
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3U]HZïRND��JP��3DUF]HZ��SRZ��SDUF]HZVNL��ZRM��OXEHOVNLH�

+DFLXN��URG]LQD���

'QLD���F]HUZFD������U��]D�SU]HFKRZ\ZDQLH�¿\GöZ�1LHPF\�]DPRU�
GRZDOL�URG]LQÚ�+DFLXN��PÚĝD�]bĝRQÈ�LbLFK�V\QD��

3XVWHOQLN��JP��6WDQLVïDZöZ��SRZ��PLñVNL��ZRM��PD]RZLHFNLH� 

0DULDQQD�%DQDV]HN��6WDQLVïDZ�%DQDV]HN��:ïDG\VïDZ�
%DQDV]HN��:LNWRULD�%DQDV]HN44

%DQDV]HN�0DULDQQD��ZGRZD�]bWUöMNÈ�G]LHFL��SU]\MÚïD�GRbVZHJR�GRPX�
URG]LQÚ�ĝ\GRZVNÈ�VNïDGDMÈFÈ�VLÚ�]bWU]HFK�RVöE��2VWU]HĝRQD�RbQLHEH]SLH�
F]HñVWZLH�SU]H]�XU]ÚGQLND�RbQD]ZLVNX�)HOHU��SU]HND]DïD�WÚbLQIRUPDFMÚ�
¿\GRP��NWöU]\�]GÈĝ\OL�XFLHF��.LHG\�]MDZLOL�VLÚ�1LHPF\��SDěG]LHUQLN�
�����U����]DVWDOL�ZbGRPX�W\ONR�MHM�GZöFK�V\QöZ�ļ�6WDQLVïDZD�%DQDV]ND�
�ODW�����Lb:ïDG\VïDZD�%DQDV]ND��ODW������NWöU\FK�]DVWU]HOLOL�ZbSREOLV� 
NLP� OHVLH��.LHG\�0DULDQQD�]GDïD� VRELH� VSUDZÚ�]b WHJR�� FRb VLÚ� VWDïR��
SRZUöFLïD�GRbGRPX��JG]LH�WDNĝH�]RVWDïD�]DVWU]HORQD�SU]H]�1LHPFöZ��-HM�
FöUNÚ��:LNWRULÚ�%DQDV]HN��]QDOH]LRQR�Zb:DUV]DZLH��JG]LH�E\ïD�VïXĝÈFÈ� 
LbUöZQLHĝ�]DELWR�

5RJö]LHF��JP��0RUG\��SRZ��VLHGOHFNL��ZRM��PD]RZLHFNLH�

$OIRQV�6NROLPRZVNL45

5ROQLN��ODW������]RVWDï�]DVWU]HORQ\�SU]H]�ĝDQGDUPöZ�ZbPDUFX������U� 
Zb5RJöěFX�]D�XNU\ZDQLH�¿\GöZ��3U]H]�GZD�PLHVLÈFH�Zb]LHPLDQFH�
SRG� RERUÈ� XNU\ZDï� ��� ¿\GöZ�� NWöU\FK� WDNĝH� ]DPRUGRZDQR��
1Db SRF]ÈWNX�$OIRQV� 6NROLPRZVNL� E\ï� SU]HWU]\P\ZDQ\�Zb DUHV]FLH�

�� 5HMHVWU�PLHMVF� Lb IDNWöZ� ]EURGQL� SRSHïQLRQ\FK� SU]H]� RNXSDQWD� KLWOHURZVNLHJR� QDb ]LHPLDFK� SROVNLFK�Zb ODWDFK�
����ļ������ZRMHZöG]WZR�ELDOVNRSRGODVNLH��V�������:��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V������
��� 6��:URñVNL��0��=ZRODN��3RODF\�ļ�¿\G]L�����ļ������V�������7KRVH�:KR�+HOSHG��F]�����5��:DOF]DN�L�LQ��
�HG����V������:��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V����������
��� ,31��*.��V\JQ��3��������:��%LHODZVNL��=EURGQLH�QDb3RODNDFK�GRNRQDQH�SU]H]�KLWOHURZFöZ�]D�SRPRF�
XG]LHODQÈ�¿\GRP��V������6��'DWQHU��/DV�VSUDZLHGOLZ\FK� V������:HGïXJ�DXWRUD�$OIRQV�6NROLPRZVNL�PLDï����ODW�� 
7KRVH�:KR�+HOSHG��F]�����5��:DOF]DN�L�LQ���HG����V�������6��:URñVNL��0��=ZRODN��3RODF\�ļ�¿\G]L�����ļ������
V������
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Zb0RUGDFK�Lb6LHGOFDFK��2VWDWHF]QLH�]RVWDï�SU]\ZLH]LRQ\�GRbURG]LQQHM�
ZVL� LbWDP�SXEOLF]QLH�UR]VWU]HODQ\��0LHV]NDñF\�ZVL�]RVWDOL�]PXV]HQL�
SU]H]�1LHPFöZ�GRbRJOÈGDQLD�HJ]HNXFML�

5]ÈĝHZ��JP��=EXF]\Q��SRZ��VLHGOHFNL��ZRM��PD]RZLHFNLH� 

$QWRQL�'RPDñVNL��)UDQFLV]HN�'RPDñVNL��3LRWU�'RPDñVNL46

$QWRQL�'RPDñVNL��ODW�����ļ�UROQLN��)UDQFLV]HN�'RPDñVNL��ODW�����ļ�
UROQLN��3LRWU�'RPDñVNL��ODW�����]RVWDOL�]DVWU]HOHQL�SU]H]�QLHPLHFNLFK�
ĝDQGDUPöZ���NZLHWQLD������U��]D�XNU\ZDQLH�¿\GöZ�LbSDUW\]DQWöZ�

6DGRZQH��JP��6DGRZQH��SRZ��ZÚJURZVNL��ZRM��PD]RZLHFNLH�

/HRQ�/XENLHZLF]��0DULDQQD�/XENLHZLF]��6WHIDQ�
/XENLHZLF]47

/HRQ�/XENLHZLF]��ODW������MHJR�ĝRQD�0DULDQQD��ODW�����RUD]�LFK�V\Q�
6WHIDQ� �ODW����� ]RVWDOL� ]DVWU]HOHQL� ]D� WR�� ĝHb/HRQ�/XENLHZLF]� VSU]H�
GDï�FKOHE�GZöP�G]LHZF]ÚWRP�ĝ\GRZVNLP�RbQD]ZLVNDFK�&]DSNLHZLF]�
Lb(Q]HO��']LHZF]ÚWD�]RVWDï\�]DWU]\PDQH�SU]H]�1LHPFöZ�]bERFKHQ�
NDPL�FKOHED��3UDZGRSRGREQLH�XMDZQLï\�PLHMVFH�LFK�]DNXSX��SRbF]\P�
]RVWDï\�]DVWU]HORQH��3RbNLONXJRG]LQQ\FK�WRUWXUDFK�Z\NRQDQR�HJ]H�
NXFMÚ�QDb/XENLHZLF]DFK��>]RE��RSLV�QD�V���������@

��� :�� %LHODZVNL��=EURGQLH� QDb 3RODNDFK� GRNRQDQH� SU]H]� KLWOHURZFöZ� ]D� SRPRF� XG]LHODQÈ� ¿\GRP�� V�� ���� 
6��'DWQHU��/DV�VSUDZLHGOLZ\FK��V������$XWRU�SRGDMH�ZLHĂ�5DG]LNöZ�6WRSNL��JP��&]XU\ï\��7KRVH�:KR�+HOSHG��
F]�����5��:DOF]DN�L�LQ���HG����V�����
��� <DG�9DVKHP��$NWD� RVRERZH��/HRQ�/XENLHZLF]��0DULDQQD�/XENLHZLF]�� 6WHIDQ�/XENLHZLF]�� V\JQ��
������ ,31�� *.�� V\JQ�� 3�� ������ ,31�� 2GG]LDïRZD� .RPLVMD� ¥FLJDQLD� =EURGQL� SU]HFLZNR� 1DURGRZL�
3ROVNLHPX�Zb/XEOLQLH��V\JQ��6�������=Q��:��%LHODZVNL��=EURGQLH�QDb3RODNDFK�GRNRQDQH�SU]H]�KLWOHURZFöZ�
]D� SRPRF� XG]LHODQÈ�¿\GRP�� V�� ����$�� )LUHZLF]�� 6DGRZQH� Lb RNROLFH� ZF]RUDM� Lb G]LĂ��:DUV]DZD� ������ V�� ���
����.VLÚJD� 6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ� ¥ZLDWD��3ROVND�� F]�� ,�� ,��*XWPDQ� �UHG���� V�� ����� NV�� 3��5\WHO�
$QGULDQLN��6DQNWXDULXP�LbSDUDğD�7UöMF\�3U]HQDMĂZLÚWV]HM�LbĂZ��$QQ\�Zb3URVW\QL��V�����������:��:DĝQLHZVNL��
1DbSU]HGSRODFK�VWROLF\��V�������6��:URñVNL��0��=ZRODN��3RODF\�ļ�¿\G]L�����ļ������V�������:��=DMÈF]NRZVNL��
0DUW\UV�RI�&KDULW\��V������
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Siedlce �JP��6LHGOFH��SRZ��VLHGOHFNL��ZRM��PD]RZLHFNLH�

(OLDV]�%DUWQLF]XN�LbLQ�48

���JUXGQLD������U��]RVWDï�RJïRV]RQ\�UR]ND]�NRPHQGDQWD�66�LbSROLFML 
'\VWU\NWX� :DUV]DZVNLHJR� HJ]HNXFML� G]LHVLÚFLX� 3RODNöZ�� 6ÈG�
'RUDěQ\�3ROLFML�%H]SLHF]HñVWZD�VND]Dï�LFK�QD�NDUÚ�ĂPLHUFL�]D�SRSHï�
QLRQH� SU]HVWÚSVWZD�� D�PLDQRZLFLH� ]D� SU]\QDOHĝQRĂÊ� GR� QLHOHJDOQHM�
RUJDQL]DFML�� XNU\ZDQLH� ¿\GöZ�� SRVLDGDQLH� EURQL� L� NROSRUWDĝ� XOR�
WHN��%\OL�QLPL��(OLDV]�%DUWQLF]XN��ODW������-DQ�%DUWQLF]XN��ODW������
=G]LVïDZ�.DOLQRZVNL� �ODW� �����:LHVïDZ�.QLD]LñVNL� �ODW� ����� -HU]\�
3DSOLñVNL� �ODW� ����� -DQ� 3HU\F]� �ODW� ����� =ELJQLHZ� 3HU\F]� �ODW� �����
7DGHXV]�3HU\F]� �ODW� ����� )UDQFLV]HN� 6RMND� �ODW� �����=HQRQ�6]PXUïR�
�ODW� ����� %\OL� WR� ]DNïDGQLF\� UR]VWU]HODQL� Z� RGZHFLH� ]D� ]DPDFK� QD�
-XOLVD� 'XEHJR� ļ� NLHURZQLND� .RPLVDULDWX� 3ROLFML� %H]SLHF]HñVWZD� 
Z�6LHGOFDFK��:ĂUöG�UR]VWU]HODQ\FK�E\ï\�RVRE\�SRPDJDMÈFH�¿\GRP��
NWöU\P�MHGQDN�WHJR�QLH�XGRZRGQLRQR�

6WDQLVïDZ�&DEDM�LbLQ�49

���OLVWRSDGD������U���]bUR]ND]X�NRPHQGDQWD�66�LbSROLFML�'\VWU\NWX�
:DUV]DZVNLHJR�� G]LHVLÚFLX� 3RODNöZ� ]RVWDïR� ]DPRUGRZDQ\FK� ]D�
SU]\QDOHĝQRĂÊ�GR�QLHOHJDOQHM�RUJDQL]DFML��XNU\ZDQLH�¿\GöZ��SRVLD�
GDQLH� EURQL� L� NROSRUWDĝ� XORWHN�� 2ğDUDPL� E\OL�� 6WDQLVïDZ� &DEDM�
�ODW� ����� %URQLVïDZ� .RQGUDFLXN� �ODW� ����� .D]LPLHU]� .VLÚĝRSROVNL� 
�ODW������-HU]\�/RUNLHZLF]��ODW������-DQ�6WRQ��ODW������%ROHVïDZ�6WRQ� 
�ODW� ����� -DQ� :ïRGDUF]\N� �ODW� ����� /XGZLN� =DFKDUF]\N� �ODW� �����
)UDQFLV]HN� =DNU]HZVNL� �ODW� ����� 3LRWU� =DNU]HZVNL� �ODW� ����� %\ï� WR�
RGZHW�]D�]DELFLH�1LHPFD�ļ�+HQU\ND�-RDFKLPLDND�L�UDQLHQLH�8NUDLñFD�
ļ�:DV\OHJR�6NRïR]GUD��:ĂUöG�UR]VWU]HODQ\FK�E\ï\�RVRE\�SRPDJDMÈFH�
¿\GRP��NWöU\P�MHGQDN�WHJR�QLH�XGRZRGQLRQR��>]RE��SODNDW�QD�V�����@

��� 6��/HZDQGRZVND��5XFK�RSRUX�QDb3RGODVLX��V�������=GMÚFLH�SODNDWX�Z�6��:URñVNL��0��=ZRODN��3RODF\�ļ�
¿\G]L�����ļ������V�������2U\JLQDï�SODNDWX�Z�$36�
��� -��)DMNRZVNL��-��5HOLJD��=EURGQLH�KLWOHURZVNLH�QDbZVL�SROVNLHM�����ļ������V�������6��/HZDQGRZVND��5XFK�
RSRUX�QDb3RGODVLX��V�������=GMÚFLH�SODNDWX�Z�6��:URñVNL��0��=ZRODN��3RODF\�ļ�¿\G]L�����ļ������V�������
2U\JLQDï�SODNDWX�Z�$36�
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:ïDG\VïDZ�0DNDUF]XN50

:bF]HUZFX������U��:ïDG\VïDZ�0DNDUF]XN��QDXF]\FLHO��NWöU\�SUDFR�
ZDï�]b¿\GDPL��V]F]HJöOQLH�]b&KDLPHP�0DMHUHP��]RVWDï�DUHV]WRZDQ\�
Lb]HVïDQ\�GRb$XVFKZLW]��JG]LH�]JLQÈï�SRG�NRQLHF������URNX��

6NïRG\�3LRWURZLFH��JP��=DUÚE\�.RĂFLHOQH��SRZ��RVWURZVNL�� 
ZRM��PD]RZLHFNLH�

$OHNVDQGUD�6NïRGRZVND��]bG��¥ZLHUĝHZVND��RUD]�+LHURQLP�
6NïRGRZVNL�]�ĝRQÈ�L�G]LHFNLHP51

$OHNVDQGUD� 6NïRGRZVND� �]b G�� ¥ZLHUĝHZVND�� ]RVWDïD� UR]VWU]HODQD� ]D�
SRPRF�¿\GRP����VW\F]QLD������URNX��=DPRUGRZDQR�WDNĝH�MHM�V\QD�
+LHURQLPD�6NïRGRZVNLHJR�ZUD]�]bĝRQÈ�LbG]LHFNLHP��&öUNÚ�]DPRUGR�
ZDQHM�$OHNVDQGU\�DUHV]WRZDQR�QDbW\G]LHñ��:b]EURGQL�Z]LÚïD�XG]LDï�
QLHPLHFND�ĝDQGDUPHULD�]b$QGU]HMHZD��-DVLHQLF\�Lb=DUÈE�.RĂFLHOQ\FK�

6ROLQNL��JP��.RQVWDQW\QöZ��SRZ��ELDOVNL��ZRM��OXEHOVNLH�

-ö]HI�5RVD�LbLQ���

=D�SRPRF�XG]LHODQÈ�¿\GRP�LbMHñFRP�UDG]LHFNLP�1LHPF\�GRNRQDOL�
SDF\ğNDFML�ZVL�6ROLQNL��3RGF]DV�DNFML�]DELWR�-ö]HID�5RVÚ��Db���PLHV]�
NDñFöZ�ZVL�Z\ZLH]LRQR�GRbRER]X�NRQFHQWUDF\MQHJR�Zb0DMGDQNX��
:b RER]LH� Lb Zb ZLÚ]LHQLX� OXEHOVNLP� ]JLQÚïR� RVLHP� RVöE�� (GZDUG�
&HOLñVNL��:DFïDZ�&HOLñVNL��:DFïDZ�'ÚERZVNL��-ö]HI�)LMRï��:DFïDZ�
.UDVXVNL�� $OHNVDQGHU� 6]F]\JLHOVNL�� :ïDG\VïDZ� 5RVD� Lb )UDQFLV]HN�
1Rĝ\ñVNL�

��� 6��/HZDQGRZVND��5XFK�RSRUX�QDb3RGODVLX��V������������:��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V������
��� $,31�%L��V\JQ����������:��%DUWRV]HZVNL��=��/HZLQöZQD��7HQ�MHVW�]b2MF]\]Q\�PRMHM��Z\G�����V������� 
:�� 0RQNLHZLF]�� =D� FHQÚ� ĝ\FLD�� 2b UDWRZDQLX� ¿\GöZ� Zb %LDïRVWRFNLHP� Zb RNUHVLH� RNXSDFML� QLHPLHFNLHM�� 
>Z�@�%LDïRVWRFF\�¿\G]L��$��'REURñVNL��:��0RQNLHZLF]��UHG����W�����%LDï\VWRN�������V������
��� $3/�2�5DG]\ñ��2.%=+Z/��'3Z%3��V\JQ���������V���������,31��*.��V\JQ��3��������,31��*.��
V\JQ���������:��%LHODZVNL��=EURGQLH�QDb3RODNDFK�GRNRQDQH�SU]H]�KLWOHURZFöZ�]D�SRPRF�XG]LHODQÈ�¿\GRP��V������
6��:URñVNL��0��=ZRODN��3RODF\�ļ�¿\G]L�����ļ����� V�������:��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V�������
:HGïXJ�GRNXPHQWöZ�,31�OLF]ED�RğDU�MHVW�ZLÚNV]D�
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6WRF]HN�:ÚJURZVNL�ļ�.RORQLD��JP��6WRF]HN��SRZ��ZÚJURZVNL��
ZRM��PD]RZLHFNLH�

-XOLDQQD�3RVWHN��6WDQLVïDZ�3RVWHN��

=D�XNU\ZDQLH�¿\GöZ��P�LQ��+DMNLHOD��EUDFL�0DMRUNöZ�LbLFK�VLRVWU\�
]bG]LHFNLHP�RUD]� LQQ\FK�RVöE����ZU]HĂQLD������U��1LHPF\�]DNDWR�
ZDOL�NLMDPL�QDbĂPLHUÊ�-XOLDQQÚ�3RVWHN��-HM�PÚĝD�6WDQLVïDZD�3RVWND�
]DEUDQR�GRb$XVFKZLW]��JG]LH�]JLQÈï�SRbNLONX�PLHVLÈFDFK��,FK�GZöFK�
V\QöZ��:DFïDZD� Lb+HQU\ND��]ZROQLRQR��DOH�SRQRZQLH�DUHV]WRZDQR�
Zb F]HUZFX� ����� URNX�� :V]HONL� ĂODG� SR� QLFK� ]DJLQÈï�� >]RE�� RSLV� 
QD�V���������@

7UHEOLQND��JP��0DïNLQLD�*öUQD��SRZ��RVWURZVNL��ZRM��PD]RZLHFNLH�

-DQ�0DOHWNR54

���VLHUSQLD������U��RbJRG]��������Zb7UHEOLQFH�SUDFRZQLN�NROHL�-DQ�
0DOHWNR��ODW�����]RVWDï�]DVWU]HORQ\�]D�SRGDZDQLH�ZRG\�¿\GRP�XZLÚ�
]LRQ\P�Z�ZDJRQDFK��>]RE��RSLV�QD�V���������@

*U]HJRU]�=ÈEHFNL�SV��ķ=EURMDĵ55

:bPDMX������U��*U]HJRU]�=ÈEHFNL��SV��ķ=EURMDĵ��]D�SU]HP\W�EURQL�
GRb RER]öZ�Zb 7UHEOLQFH� RUD]b NRQWDNW� ]b ZLÚěQLDPL� ]RVWDï� DUHV]WR�
ZDQ\�Lb]HVïDQ\�QDb3DZLDN��6WDPWÈG�SU]HZLH]LRQR�JR�GRb$XVFKZLW]��
DbQDVWÚSQLH�GRb0DXWKDXVHQ��JG]LH�]JLQÈï�MDNR�ZLÚ]LHñ�QU�������

�� 3RODF\� UDWXMÈF\�¿\GöZ�Zb F]DVLH�=DJïDG\��3U]\ZUDFDQLH� SDPLÚFL� �3ROHV�:KR�5HVFXHG� -HZV�'XULQJ� WKH�
+RORFDXVW��5HFDOOLQJ�)RUJRWWHQ�+LVWRU\��0��'��.UDMHZVND� �UHG���� >.DQFHODULD�3UH]\GHQWD�5]HF]\SRVSROLWHM�
3ROVNLHM@�� �öGě� ������ V�� ��������� NV�� 3�� 5\WHO�$QGULDQLN�� 6DQNWXDULXP� Lb SDUDğD�7UöMF\� 3U]HQDMĂZLÚWV]HM� 
LbĂZ��$QQ\�Zb3URVW\QL��V������
��� $33��.VLÚJD�=PDUï\FK��5RN�������$NW�]JRQX�QU������:��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V������� 
)��=ÈEHFNL��:VSRPQLHQLD�GDZQH�LbQRZH��V������
��� 6��/HZDQGRZVND��5XFK�RSRUX�QDb3RGODVLX��V�������/��6LHPLRQ��(J]HNXFMH�QDb/XEHOV]F]\ěQLH� ķ=HV]\W\�
0DMGDQNDĵ��������QU�,,��V�����������:��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V������
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7ZRUNL��JP��:LĂQLHZ��SRZ��VLHGOHFNL��ZRM��PD]RZLHFNLH�

=RğD�.UDVXVND��%RJXVïDZ�.UDVXVNL56

=RğD�.UDVXVND��ODW�����LbMHM�V\Q�%RJXVïDZ��ODW����]RVWDOL�]DVWU]HOHQL�
SU]H]�QLHPLHFNLFK�ĝDQGDUPöZ����OXWHJR������U��ZUD]�]bV]HĂFLRRVR�
ERZÈ�JUXSÈ�XNU\ZDMÈF\FK�VLÚ�¿\GöZ��>]RE��RSLV�QD�V���������@

:ÚJUöZ��JP��:ÚJUöZ��SRZ��ZÚJURZVNL��ZRM��PD]RZLHFNLH�

3LÈWNRZVND��LPLÚ�QLH]QDQH�57

:b�����U��3LÈWNRZVND�]RVWDïD�]DVWU]HORQD�ZUD]�]bXNU\ZDMÈF\P�VLÚ�
Zb MHM� PLHV]NDQLX� ¿\GHP� Rb QD]ZLVNX�.OHLQ��:b XNU\ZDQLX� ¿\GD�
SRPDJDï�WDNĝH�PÈĝ�3LÈWNRZVNLHM��LPLÚ�QLH]QDQH���

:LOF]\VND��JP��:ROD�0\VïRZVND��SRZ��ïXNRZVNL��ZRM��OXEHOVNLH�

:ïDG\VïDZ�6RNöï58

=RVWDï� ]DVWU]HORQ\���� OLSFD������ U��Zb¿HOHFKRZLH� UD]HP�]b WU]HPD�
NRELHWDPL� ĝ\GRZVNLHJR� SRFKRG]HQLD�� ZĂUöG� NWöU\FK� E\ï\� 0DULD�
L� +DQND� 3RSïDZVNLH�� 3RPDJDï� WDNĝH� ZF]HĂQLHM� NLONXQDVWX� LQQ\P�
¿\GRP�� ZĂUöG� NWöU\FK� E\ï\� URG]LQ\�� %RUXFKRZLF]�� :DMQEHUJ� 
L�6]\IPDQ�

��� 0:L0�Z�7UHEOLQFH��:\ZLDG�]�:DFïDZHP�.UDVXVNLP�SU]HSURZDG]RQ\�SU]H]�0DULÚ�&LPLñVNÈ��
7ZRUNL�����OXW\������U���:��%LHODZVNL��=EURGQLH�QDb3RODNDFK�GRNRQDQH�SU]H]�KLWOHURZFöZ�]D�SRPRF�XG]LHODQÈ�
¿\GRP��V������6��'DWQHU��/DV�VSUDZLHGOLZ\FK��V�������7KRVH�:KR�+HOSHG��&]�����5��:DOF]DN�L�LQ���HG����V�����
��� 7�� 6]F]HFKXUD��=DJïDGD� OXGQRĂFL� ĝ\GRZVNLHM� Zb SRZLHFLH� ZÚJURZVNLP�Zb ODWDFK� ����ļ������ ķ%LXOHW\Q�
¿,+ĵ���������������V������:��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V������
��� :��%LHODZVNL��=EURGQLH�QDb3RODNDFK�GRNRQDQH�SU]H]�KLWOHURZFöZ�]D�SRPRF�XG]LHODQÈ�¿\GRP��V������7KRVH�
:KR�+HOSHG��F]�����5��:DOF]DN�L�LQ���HG����V������
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:RMFLHFKöZND��JP��.ïRF]HZ��SRZ��U\FNL��ZRM��OXEHOVNLH�

6WDQLVïDZ�0DUFLQLDN��=RğD�0DUFLQLDN59

6WDQLVïDZ�0DUFLQLDN�LbMHJR�ĝRQD�=RğD��RERMH�ODW�RN�������SR�RWRF]H�
QLX�LFK�GRPX��]RVWDOL�]DVWU]HOHQL����OXWHJR������U��ZUD]�]bSLÚFLRPD�
¿\GDPL��NWöU\FK�SU]HFKRZ\ZDOL��7\ONR�MHGQHPX�XGDïR�VLÚ�]ELHF�SRG�
F]DV�REïDZ\��>]RE��RSLV�QD�V���������@

:öOND�2NUÈJOLN��JP��.RVöZ�/DFNL��SRZ��VRNRïRZVNL�� 
ZRM��PD]RZLHFNLH�

6WDQLVïDZ�3U]\ERURZVNL60

3UDFRZDï�QDbVWDFML�NROHMRZHM�Zb0DïNLQL�MDNR�PDV]\QLVWD�SDURZR]öZ��
1LH�FKFÈF�EUDÊ�XG]LDïX�ZbZ\V\ïDQLX�WUDQVSRUWöZ�]bOXGQRĂFLÈ�ĝ\GRZ�
VNÈ�GRbRER]X�Zb7UHEOLQFH��]ELHJï�]bSUDF\��=bREDZ\�SU]HG�1LHPFDPL�
XNU\ZDï� VLÚ� Xb V]ZDJUD� 6WDQLVïDZD� :öMFLND�� =RVWDï� DUHV]WRZDQ\��
JG\�SU]\V]HGï�GRbGRPX�QDbSRVLïHN��=JLQÈï�Zb7UHEOLQFH�,��>]RE��RSLV� 
QD�V�����@

=DU]HWND��JP��6DGRZQH��SRZ��ZÚJURZVNL��ZRM��PD]RZLHFNLH�

6WDQLVïDZ�%DOD�LbLQ� 61

:bGQLDFK� �� Lb ��PDUFD� ����� U�� RERN� V]NRï\� SU]\� JUDQLF\�ZLRVHN�
*UDELQ\� L� =DU]HWND� ]DELWR� ��� RVöE� ]b JPLQ\� 6DGRZQH� ]D� SRPRF�
¿\GRP�LbSDUW\]DQWRP��:HGïXJ�UöĝQ\FK�ěUöGHï��]DGHQXQFMRZDï�MH�¿\G�
]b:RïRPLQD�QD]\ZDMÈF\� VLÚ�5XELQ��2ğDUDPL� E\OL�� 6WDQLVïDZ�%DOD� 

��� ,31��*.��V\JQ��3��������:��%DUWRV]HZVNL��=��/HZLQöZQD��7HQ�MHVW�]b2MF]\]Q\�PRMHM��Z\G�����V�������
:��%LHODZVNL��=EURGQLH�QDb3RODNDFK�GRNRQDQH� SU]H]�KLWOHURZFöZ�]D� SRPRF�XG]LHODQÈ�¿\GRP�� V������6��'DWQHU��
/DV� VSUDZLHGOLZ\FK�� V������7KRVH�:KR�+HOSHG��F]�����5��:DOF]DN� L� LQ�� �HG���� V���������:HGïXJ�WHM�SXEOLNDFML�
0DUFLQLDNRZLH�XNU\ZDOL�VLHGHP�RVöE�ĝ\GRZVNLHJR�SRFKRG]HQLD��:��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V������
��� 0:L0�Zb7UHEOLQFH��5HODFMD�+DOLQ\�6LNRUVNLHM��]bG��:öMFLN��
��� $UFKLZXP�3DUDğL�6DGRZQH��$36DG���.VLÚJD�=PDUï\FK��5RN�������$NW\�]JRQX�QU������������������ 
:��*R]GDZD�*RïÚELRZVNL��3RZLDW�ZÚJURZVNL�ZbODWDFK�RNXSDFML�QLHPLHFNLHM�����ļ������>Z�@�:ÚJUöZ�ļ�G]LHMH�
PLDVWD�LbRNROLF�ZbODWDFK�����ļ������V�����������$��)LUHZLF]��6DGRZQH�LbRNROLFH�ZF]RUDM�LbG]LĂ��V��������������������
0��.DïXVNL��:\SHïQLDOL�SU]\ND]DQLH�PLïRVLHUG]LD� V������������7��6]F]HFKXUD��=bG]LHMöZ�UHJLRQX�VDGRZLHñVNLHJR��
>Z�@�5R]ZöM�JURPDG\�6DGRZQH�Zb3ROVFH�/XGRZHM�����ļ������7HQĝH��RSUDF����:DUV]DZD�������V������7HQĝH��
']LHMH�ZVL�:LOF]RJÚE\� RGb F]DVöZ� QDMGDZQLHMV]\FK� GRb URNX�������:DUV]DZD������� V�� ����:��:DĝQLHZVNL��
1DbSU]HGSRODFK�VWROLF\��V�������:��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V����������
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�ODW�����V\Q�6WDQLVïDZD�Lb$QQ\�]b.RZDOF]\NöZ��]DP��6]\QNDU]\]QD��
]DELW\���PDUFD������U����6WHIDQ�mZLHN��ODW�����V\Q�-DQD�Lb:HURQLNL�
]b3XĂFLRQöZ��]DP��=DU]HWND��]DELW\���PDUFD������U����-DQ�.DOEDUF]\N�
�ODW� ���� V\Q� 7RPDV]D� Lb (PLOLL� ]b .RURVLöZ�� ]DP�� =DU]HWND�� ]DELW\� 
��PDUFD������U����6WDQLVïDZ�.RE\OLñVNL��ODW�����V\Q�3LRWUD�Lb5R]DOLL�
]b 2OWRQöZ�� ]DP�� =DU]HWND�� ]DELW\� �� PDUFD� ����� U���� &]HVïDZ�
.RZDOF]\N��ODW�����V\Q�:ïDG\VïDZD�Lb5R]DOLL�]b.UöOLNRZVNLFK��]DP��
5DĝQ\��]DELW\���PDUFD������U����-DGZLJD�*HQRZHID�.R]LRï��ODW�����FöUND�
-ö]HID�Lb6WHIDQLL�]b'ÈEURZVNLFK��]DP��&]DSORZL]QD��]DELWD���PDUFD�
�����U����-ö]HI�/HĂQLHZVNL��ODW�����V\Q�-ö]HID�Lb)UDQFLV]NL�]b.XMDZöZ��
]DP��6]\QNDU]\]QD��]DELW\���PDUFD������U����0DUFMDQQD�:LHU]ELFND�
�ODW�����FöUND�-ö]HID�Lb.DWDU]\Q\�]b*ÈVLRUNöZ��]DP��=DOHVLH��]DELWD� 
�� PDUFD� ����� U���� =\JPXQW� 6]DWNRZVNL� �ODW� ���� V\Q� 7RPDV]D�
Lb )UDQFLV]NL� ]b /HĂQLHZVNLFK�� ]DP�� 6]\QNDU]\]QD�� ]DELW\� �� PDUFD�
����� U���� 6WHIDQ�7DGHXV]�=DGURĝQ\� �ODW� ���� V\Q�)UDQFLV]ND� Lb$QQ\�
]bmZLHNöZ�� ]DP��=DOHVLH�� ]DELW\� ��PDUFD� ����� U����:LNWRU�mZLHN�
Lb%URQLVïDZ�:\VRFNL�]RVWDOL�Z\ZLH]LHQL�GRb7UHEOLQNL�,��JG]LH�]JLQÚOL��
1DbW\P�WHUHQLH�]DPRUGRZDQR�MHV]F]H�LQQH�RVRE\��JïöZQLH�]D�SRPRF�
SDUW\]DQWRP�LbXFLHNLQLHURP�UDG]LHFNLP���

=EöMQR��JP��6RVQRZLFD��SRZ��SDUF]HZVNL��ZRM��OXEHOVNLH�

0LHF]\VïDZ�,]GHEVNL��

:GRZLHF� �ODW� RN�� ���� Z\FKRZXMÈF\� VDPRWQLH� NLONXOHWQLÈ� FöUNÚ��
]RVWDï� ]DVWU]HORQ\� ZLRVQÈ� ����� U��� SRQLHZDĝ� XNU\ZDï� ¿\GD� 1XWÚ�
.XSHUV]WRND��ODW�RN������LbMHJR�ĝRQÚ��2VLHURFLï�FöUNÚ�0LHF]\VïDZÚ�

��� 1DbSRPQLNX�SU]\�NDSOLF\�Zb=DU]HWFH�VÈbZ\PLHQLRQH�QDbWU]HFK�WDEOLFDFK�QDVWÚSXMÈFH�RVRE\��NWöUH�
]JLQÚï\�SRGF]DV�,,�ZRMQ\�ĂZLDWRZHM��&HQWUDOQD�WDEOLFD��ķ:b+RïG]LH�0LHV]NDñFRP�:VL�=DU]HWND��*UDELQ\��
=DOHVLH�Lb5DĝQ\��3ROHJï\P�LbSRPRUGRZDQ\P�SU]H]�QLHPLHFNLFK�LbVRZLHFNLFK�QDMHěGěFöZ�ZbODWDFK�����ļ
������:RMVNR� 3ROVNLH�� 3RU��*DïÈ]ND� )ORULDQ�� 3SRU��:UöEOHZVNL�:LNWRU�� 6LHUĝ��*DïÈ]ND�$OHNVDQGHU��
.DSU��=DZDG]NL�)UDQFLV]HN��6W��6WU]��3XĂFLRQ�7RPDV]��6]HU��5RZLFNL�7RPDV]��.RE\OLñVNL�-DQĵ��7DEOLFD�
]bOHZHM�VWURQ\�SRPQLND��ķmZLHN�6WHIDQ��mZLHN�:LNWRU��.DOEDUF]\N�-DQ��.RE\OLñVNL�6WDQLVïDZ��.RSDQLD�
.D]LPLHU]�� 2JRQRZVNL� :ïDG\VïDZ�� 3DNLHïD� -ö]HI�� 3DNLHïD� .D]LPLHU]�� 3DNLHïD� 5DIDï�� 6]\PDQLN�
(XJHQLXV]�� :\VRFNL� %URQLVïDZ�� :\VRFNL� )ORULDQ�� =DNU]HZVNL� -DQ�� =DNU]HZVND� -ö]HID�� 6LDWNRZVNL�
=\JPXQW�� 3RZLHUĝD�$OHNVDQGHUĵ�� 7DEOLFD� ]b SUDZHM� VWURQ\� SRPQLND�� ķ*UDELQ\�� )LOLSNRZVNL�%RJXPLï��
)LOLSNRZVNL� 6WDQLVïDZ�� .RZDOF]\N� 6WDQLVïDZ��0D]XUHN� 6WDQLVïDZ�� 3XĂFLRQ� &]HVïDZ�� 3XĂFLRQ� 5R]DOLD��
5RZLFNL�-DQ��5RZLFNL�-ö]HI��5RZLFNL�6WDQLVïDZ��:LHU]ELFND�0DULDQQD��:LHU]ELFND�5R]DOLD��:LHU]ELFNL�
&]HVïDZ��:LHU]ELFNL�)UDQFLV]HN��=DZDG]NL� -DQ��=DOHVLH��5RVLñVNL�:DOHQW\��=DGURĝQ\�6WHIDQ��=DVïRQD�
.DURO��.RZDOF]\N�&]HVïDZĵ�
��� ,31��*.��V\JQ��3��������:��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V������
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���/LVWD�]DPRUGRZDQ\FK�NVLÚĝ\

7UHEOLQND�SRïRĝRQD�MHVW�REHFQLH�QDbWHUHQLH�GLHFH]ML�GURKLF]\ñVNLHM��XWZR�
U]RQHM�SU]H]�-DQD�3DZïD�,,�Zb�����URNX�]bF]ÚĂFL�GLHFH]ML�SLñVNLHM��7HUHQ\�WH�VÈ�
F]ÚĂFLRZR�SR]D�EDGDQ\PL�SRZLDWDPL��GODWHJR�SRĂZLÚFRQ\�MHVW�LP�RGG]LHOQ\�
SDUDJUDI�� -HGQDN� ]Hb Z]JOÚGX� QDb NRQW\QXDFMÚ� DGPLQLVWUDFML� NRĂFLHOQHM�� QLH�
PRĝQD� E\ïR� SRPLQÈÊb W\FK� WHUHQöZ� L� UROL� NVLÚĝ\� GLHFH]MDOQ\FK� Zb SRPRF\�
OXGQRĂFL� ĝ\GRZVNLHM�Z�PLHMVFRZRĂFLDFK�� ]� NWöU\FK�¿\G]L� E\OL� GHSRUWRZDQL�
GRb7UHEOLQNL��
:b ����� URNX� Zb GLHFH]ML� SLñVNLHM� GXV]SDVWHU]RZDïR� ���� NDSïDQöZ�

GLHFH]MDOQ\FK�� 3RGF]DV� RNXSDFML� VRZLHFNLHM� Lb QLHPLHFNLHM� ]DPRUGRZDQR� 
���NVLÚĝ\�� ]DĂ�ZLHOX�E\ïR� UHSUHVMRQRZDQ\FK����7\ONR�Zb�����URNX�1LHPF\�
]DPRUGRZDOL� ��� NDSïDQöZ�� ��� ]DVWU]HORQR���� �� ]DWUXWR� JD]HP� Zb RER]LH�
Zb .RïG\F]HZLH���� MHGHQ� ]PDUï� RGb UDQ� RGQLHVLRQ\FK� SRGF]DV� SU]HVïXFKDñ�
SU]H]�*HVWDSR���� LQQ\� XWRQÈï�Zb QLHZ\MDĂQLRQ\FK� RNROLF]QRĂFLDFK���� GZöFK�
]JLQÚïR�Zb RER]LH� NRQFHQWUDF\MQ\P�Zb'DFKDX����:bNROHMQ\P� URNX�� ������

�� .V��(��%RURZVNL��0DUW\URORJLD�GXFKRZLHñVWZD�GLHFH]ML�SLñVNLHM�����ļ������>Z�@�%��%HM]H��$��*DOLñVNL�
�UHG����0DUW\URORJLD�GXFKRZLHñVWZD�SROVNLHJR�����ļ�������öGě�������V���������
��� :b %DUDQRZLF]DFK� ]RVWDOL� UR]VWU]HODQL�� NV�� -ö]HI� %DUWXV]HN�� NV�� %ROHVïDZ� %U\F]NRZVNL�� NV�� /HRQ�
%XMQRZVNL�� NV�� 7DGHXV]� *U]HVLDN�� NV�� $ORM]\� .DUDPXFNL�� NV�� :ïDG\VïDZ� .OLPF]DN�� NV�� 0LHF]\VïDZ�
.XELN�� NV�� $OIRQV� 2OHV]F]XN�� NV�� :ïDG\VïDZ� =\JPXQW� 3DZïRZVNL�� NV�� :LQFHQW\� 6WXG]LñVNL�� 
NV�� )UDQFLV]HN� 8OLñVNL�� NV�� :ïDG\VïDZ� :DUFKDSRZLF]�� NV�� :LNWRU� :LHU]ELFNL�� UR]VWU]HODQL�
Zb 1RZRJUöGNX�� NV�� 0LFKDï� 'DOHFNL�� NV�� -ö]HI� .XF]\ñVNL�� UR]VWU]HODQL� Zb 0DOHZLH�� NV�� $OHNVDQGHU�
&LV]NLHZLF]��NV��-ö]HI�'RPLQLDN��NV��-ö]HI�6RFKRñ��UR]VWU]HODQL�Zb.REU\QLX��NV��:ïDG\VïDZ�*UREHOQ\��
NV�� -DQ� :ROVNL�� UR]VWU]HODQ\� Zb *ïÚERNLHP�� NV�� 0LHF]\VïDZ� %RKDWNLHZLF]�� UR]VWU]HODQ\� Zb 0LñVNX�� 
NV�� 'LRQL]\� 0DOHF�� UR]VWU]HODQ\� Zb -XV]NLHZLF]DFK�� NV�� %ROHVïDZ� 5XWNRZVNL�� UR]VWU]HODQ\� Zb .RS\OX�� 
NV��0DUHN�6\PRQRZLF]��=RE��NV��(��%RURZVNL��0DUW\URORJLD�GXFKRZLHñVWZD�GLHFH]ML�SLñVNLHM�����ļ������V������
��� 2ğDUDPL�E\OL��NV��.D]LPLHU]�'ÈEURZVNL��NV��.D]LPLHU]�.RZUHFNL��NV��$QWRQL�/HXV]��NV��$QWRQL�
0DFNLHZLF]��NV��:DFïDZ�1HMPDN��NV��6WDQLVïDZ�/HRQDUG�1RZDN�
��� .V��/HRSROG�0LOHZLF]�
��� .V��-DQ�*URGLV�
��� .V�� +HQU\N� .D]LPLHURZLF]�� QXPHU� RER]RZ\� ������� 3RU�� $�� .R]ïRZLHFNL�� 8FLVN� Lb XWUDSLHQLH��
.UDNöZ�������V�������NV��6WDQLVïDZ�6SHUDñVNL��QXPHU�RER]RZ\��������3RU��NV��:��-DFHZLF]��NV��-��:RĂ��
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1LHPF\� ]DELOL� ��� NVLÚĝ\�� �� UR]VWU]HODOL���� �� VSDOLOL���� MHGQHJR� ]DJD]RZDOL�
Zb.RïG\F]HZLH����DbLQQ\�]JLQÈï�RGbSRQLHVLRQ\FK�UDQ���
:HGïXJ� GRNXPHQWöZ� DUFKLZDOQ\FK� RUD]� SXEOLNDFML� KLVWRU\F]Q\FK�� 

���NVLÚĝ\�GLHFH]ML�SLñVNLHM�]RVWDïR�]DPRUGRZDQ\FK�]D�SRPRF�QLHVLRQÈ�¿\GRP�
SRGF]DV�,,�ZRMQ\�ĂZLDWRZHM�

3LñVND�GLHFH]MD��SRSU]HGQLF]ND�GURKLF]\ñVNLHM�

.V��/HRSROG�$XOLFK74

8URG]RQ\� ��� PDMD� ����� U��� G]LHNDQ� Zb ,ZMH� �,ZLH�� Lb SURERV]F]�
Zb.DPLHQLX�N��1RZRJUöGND��=DELW\�ZbVLHUSQLX������U��ZUD]�]HbVZ\P�
ZLNDULXV]HP�ļ�NV��.D]LPLHU]HP�5\EDïWRZVNLP� �ODW�����]bSRZRGX�
SRGHMU]Hñ�RbSRPRF�¿\GRP�LbSDUW\]DQWRP��

.V��-ö]HI�%DMNR75

8URG]RQ\� Zb ����� U��� SURERV]F]� Zb 1DOLERNDFK� N�� 1RZRJUöGND��
=DPNQLÚW\�ZUD]�]Hb VZ\P�ZLNDULXV]HP�ļ�NV��-ö]HIHP�%DUDG\QHP�
ļ�ZbVSLFKOHU]X��JG]LH�REDM�]RVWDOL�VSDOHQL�ĝ\ZFHP�ZbVLHUSQLX������U�� 
]D�XG]LHODQLH�SRPRF\�¿\GRP�LbSDUW\]DQWRP�

0DUW\URORJLXP�SROVNLHJR�GXFKRZLHñVWZD�U]\PVNR�NDWROLFNLHJR��]�����:DUV]DZD�������V������
��� :b%LHOVNX� 3RGODVNLP� ]RVWDOL� UR]VWU]HODQL�� NV�� $QWRQL� %HV]WD�%RURZVNL�� NV�� /XGZLN�2OV]HZVNL�� 
NV��+HQU\N�2SLDWRZVNL��UR]VWU]HODQ\�Zb-DQRZLH�3ROHVNLP��NV��:LWROG�,ZLFNL��UR]VWU]HODQL�Zb.DPLHQLX��
NV��/HRSROG�$XOLFK��NV��.D]LPLHU]�5\EDïWRZVNL��UR]VWU]HODQ\�Zb¥ZLVïRF]\��NV��-ö]HI�.R]ïRZVNL�
��� .V��-ö]HI�%DMNR�LbNV��-ö]HI�%DUDG\Q�
��� .V��-DQ�-H]LHUVNL�
��� .V��-DQ�.R]LHï�7DUF]NRZVNL�
��� $''��,9�3V����$NWD�SHUVRQDOQH��NV��/HRSROG�$XOLFK��:\SLV\�]bDNW�SHUVRQDOQ\FK�NVLÚĝ\�GLHFH]ML�
SLñVNLHM��GRNRQDQH�Zb�����U��SU]H]�G\UHNWRUD�$UFKLZXP�'LHFH]ML�'URKLF]\ñVNLHM�NV��(��%RURZVNLHJR�
]b RU\JLQDïöZ�SU]HFKRZ\ZDQ\FK�Zb3DñVWZRZ\P�$UFKLZXP�%LDïRUXVNLP�Zb%U]HĂFLX� ļ�3$%%�� )RQG�
������RSLV����QU�����$''��.V��(��%RURZVNL��ķ,QQL� VLÚ�QDWUXG]LOL��DbP\ĂP\�ZHV]OL�Zb LFK�]QRMHĵ��¿\FLRU\V\�
]PDUï\FK�NVLÚĝ\�GLHFH]ML�SLñVNLHM��PSV��'URKLF]\Q�������V�������7HQĝH��0DUW\URORJLD�GXFKRZLHñVWZD�GLHFH]ML�
SLñVNLHM�����ļ������V�������NV��:��-DFHZLF]��NV��-��:RĂ��0DUW\URORJLXP�SROVNLHJR�GXFKRZLHñVWZD�U]\PVNR�
NDWROLFNLHJR��]�����V�������:��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V������
��� ,31�Zb �RG]L�� .V�� -ö]HI� %DMNR�� V\JQ�� ����������+�� F\W�� ]D�� $''��.V�� (�� %RURZVNL�� ķ,QQL� VLÚ�
QDWUXG]LOL��DbP\ĂP\�ZHV]OL�ZbLFK�]QRMHĵ��V�������7HQĝH��0DUW\URORJLD�GXFKRZLHñVWZD�GLHFH]ML�SLñVNLHM�����ļ������
V�������NV��:��-DFHZLF]��NV��-��:RĂ��0DUW\URORJLXP�SROVNLHJR�GXFKRZLHñVWZD�U]\PVNR�NDWROLFNLHJR��]�����V�������
:��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V�������
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.V��-ö]HI�%DUDG\Q76

8URG]RQ\� Zb ����� U��� ZLNDULXV]� Zb 1DOLERNDFK� N�� 1RZRJUöGND��
6SDORQ\�ĝ\ZFHP�ZUD]�]HbVZRLP�SURERV]F]HP�ļ�NV��-ö]HIHP�%DMNR��
ZbVLHUSQLX������]D�SRPRF�¿\GRP�LbSDUW\]DQWRP�

.V��/HRQ�%XMQRZVNL77

8URG]RQ\� ��� F]HUZFD� ����� U��� SURERV]F]� SDUDğL� 1LHGěZLHG]LFD��
=RVWDï� DUHV]WRZDQ\� ��� F]HUZFD� ����� URNX� SRGF]DV� OLWXUJLL�� SRG�
]DU]XWHP� P�LQ�� SRPRF\� ¿\GRP�� 5R]VWU]HODQ\� SU]H]� OLWHZVNLH�
6RQGHUNRPPDQGR�� UD]HP� ]b JUXSÈ� ���� RVöE�� Zb W\P� ��� NVLÚĝ\�� 
���OLSFD������U��QDbFPHQWDU]X�SUDZRVïDZQ\P�Zb%DUDQRZLF]DFK��

.V��$OHNVDQGHU�&LV]NLHZLF]78

8URG]RQ\� ��� VLHUSQLD� ����� U��� UHNWRU� NRĂFLRïD� ğOLDOQHJR�
Zb 3OHV]HZLF]DFK� �SDUDğD� 1LHGěZLHG]LFD��� NDSHODQ� =JURPDG]HQLD�
6LöVWU� ¥ZLÚWHJR� -ö]HID� Zb *U]\ERZV]F]\ěQLH�� $UHV]WRZDQ\� SRG�
F]DV� QDJRQNL� QDb ¿\GöZ�� =RVWDï� SU]HND]DQ\� *HVWDSR� Lb ZNUöWFH�
]DPRUGRZDQ\� Zb ]ELRURZHM� HJ]HNXFML� ��� RVöE� Zb OHVLH� +DMNL� 
N��0DOHZD�ZbSREOLĝX�1LHĂZLHĝD���VLHUSQLD������URNX�

��� 7DPĝH��$''��,9�3V����$NWD�SHUVRQDOQH��NV��-ö]HI�%DUDG\Q��.VHURNRSLH�DNW�SHUVRQDOQ\FK�NVLÚĝ\�
GLHFH]ML� SLñVNLHM�� Z\NRQDQH� Zb ����� U�� ]b RU\JLQDïöZ� SU]HFKRZ\ZDQ\FK� Zb 3DñVWZRZ\P� $UFKLZXP�
%LDïRUXVNLP�Zb%U]HĂFLX�ļ�3$%%��)RQG�������RSLV����QU�����$''��.V��(��%RURZVNL��ķ,QQL�VLÚ�QDWUXG]LOL��
DbP\ĂP\�ZHV]OL�ZbLFK�]QRMHĵ��V�������7HQĝH��0DUW\URORJLD�GXFKRZLHñVWZD�GLHFH]ML�SLñVNLHM�����ļ������V������� 
NV��:��-DFHZLF]��NV��-��:RĂ��0DUW\URORJLXP�SROVNLHJR�GXFKRZLHñVWZD�U]\PVNR�NDWROLFNLHJR��]�����V������
��� $''��,9�3V�����$NWD�SHUVRQDOQH��NV��/HRQ�%XMQRZVNL��:\SLV\�]bDNW�SHUVRQDOQ\FK�NVLÚĝ\�GLHFH]ML�
SLñVNLHM��GRNRQDQH�Zb�����U��SU]H]�G\UHNWRUD�$UFKLZXP�'LHFH]ML�'URKLF]\ñVNLHM�NV��(��%RURZVNLHJR�
]b RU\JLQDïöZ�SU]HFKRZ\ZDQ\FK�Zb3DñVWZRZ\P�$UFKLZXP�%LDïRUXVNLP�Zb%U]HĂFLX� ļ�3$%%�� )RQG�
������ RSLV� ��� QU� ���� NV�� (�� %RURZVNL��0DUW\URORJLD� GXFKRZLHñVWZD� GLHFH]ML� SLñVNLHM� ����ļ������ V�� ����� 
NV��:�� -DFHZLF]�� NV�� -�� :RĂ��0DUW\URORJLXP� SROVNLHJR� GXFKRZLHñVWZD� U]\PVNR�NDWROLFNLHJR�� ]�� ��� V�� ����� 
0��3DXO��:DUWLPH�5HVFXH�RI�-HZV�E\�WKH�3ROLVK�&DWKROLF�&OHUJ\� 7KH�7HVWLPRQ\�RI�6XUYLYRUV��7RURQWR�������V������
��� $''�� ,9�3V����� $NWD� SHUVRQDOQH�� NV�� $OHNVDQGHU� &LHV]NLHZLF]�b .VHURNRSLH� DNW� SHUVRQDOQ\FK�
NVLÚĝ\�GLHFH]ML�SLñVNLHM��Z\NRQDQH�Zb�����U��]bRU\JLQDïöZ�SU]HFKRZ\ZDQ\FK�Zb3DñVWZRZ\P�$UFKLZXP�
%LDïRUXVNLP�Zb%U]HĂFLX�ļ�3$%%��)RQG�������RSLV����QU������NV��(��%RURZVNL��0DUW\URORJLD�GXFKRZLHñVWZD�
GLHFH]ML� SLñVNLHM� ����ļ������ V�� ����� NV��:�� -DFHZLF]�� NV�� -��:RĂ��0DUW\URORJLXP� SROVNLHJR� GXFKRZLHñVWZD�
U]\PVNR�NDWROLFNLHJR��]�����V�������/��0LFKDMOLN��ķ6ÈVLHG]Lĵ�RERN�ķVÈVLDGöZĵ" 5DWRZDQLH�¿\GöZ�SU]H]�FKU]HĂFLMDQ�
QDbWHU\WRULXP�%LDïRUXVL�ZbODWDFK�����ļ������>Z�@�¥ZLDW�QLHSRĝHJQDQ\��¿\G]L�QDbGDZQ\FK�]LHPLDFK�ZVFKRGQLFK�
5]HF]\SRVSROLWHM�Zb;9,,,ļ;;�ZLHNX� .��-DVLHZLF]��UHG����:DUV]DZD�/RQG\Q�������V������
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.V��0LFKDï�'DOHFNL79

8URG]RQ\� Zb ����� URNX�� G]LHNDQ� Lb SURERV]F]� Zb 1RZRJUöGNX��
$UHV]WRZDQ\� SU]H]� 1LHPFöZ� ��� F]HUZFD� ����� U��� Db QDVWÚSQLH�
UR]VWU]HODQ\� Zb OHVLH� N�� 1RZRJUöGND� ZUD]� ]b NV�� -�� .XF]\ñVNLP� 
���OLSFD������URNX��P�LQ��]D�SRPRF�OXGQRĂFL�ĝ\GRZVNLHM�

.V��3DZHï�'Rïĝ\N80

8URG]RQ\�Zb�����U���SURERV]F]�Zb'HUHZQLH��=RVWDï�]DPRUGRZDQ\�
SU]H]�NRQWURORZDQH�SU]H]�1LHPFöZ�EDQG\�9ODVVRYD���VLHUSQLD������
URNX�ZbOHVLH�N��-DQNRZLF��]D�SRPRF�¿\GRP�LbSDUW\]DQWRP�

.V��:ïDG\VïDZ�*UREHOQ\81

8URG]RQ\����VW\F]QLD������U���ZLNDULXV]�Zb.REU\QLX��=DPRUGRZDQ\� 
���SDěG]LHUQLND������U��Zb.REU\QLX�UD]HP�]b¿\GDPL��NWöU\P�SRPDJDï�
LbVZRLP�SURERV]F]HP�ļ�NV��-DQHP�:ROVNLP��>]RE��RSLV�QD�V�����@

.V��7DGHXV]�*U]HVLDN��

8URG]RQ\���SDěG]LHUQLND������U���SURERV]F]�SDUDğL�.OHFN��=D�SRPRF�
QLHVLRQÈ�¿\GRP�]RVWDï�DUHV]WRZDQ\�SU]H]�SROLFMÚ�ELDïRUXVNÈ� LbSU]H�
ND]DQ\�*HVWDSR� Zb %DUDQRZLF]DFK�� 5R]VWU]HODQ\� ZH� ZVSRPQLDQHM�

��� $''��.V��(��%RURZVNL��ķ,QQL�VLÚ�QDWUXG]LOL��DbP\ĂP\�ZHV]OL�ZbLFK�]QRMHĵ��V������7HQĝH��0DUW\URORJLD�
GXFKRZLHñVWZD� GLHFH]ML� SLñVNLHM� ����ļ������ V�� ����� NV��:�� -DFHZLF]�� NV�� -��:RĂ��0DUW\URORJLXP� SROVNLHJR�
GXFKRZLHñVWZD�U]\PVNR�NDWROLFNLHJR��]�����V������������0��3DXO��:DUWLPH�5HVFXH�RI�-HZV�E\�WKH�3ROLVK�&DWKROLF�
&OHUJ\��V������
��� .V��:��-DFHZLF]��NV��-��:RĂ��0DUW\URORJLXP�SROVNLHJR�GXFKRZLHñVWZD�U]\PVNR�NDWROLFNLHJR��]�����V�������
:��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V�������NV��(��%RURZVNL��0DUW\URORJLD�GXFKRZLHñVWZD�GLHFH]ML�SLñVNLHM�
����ļ������V������
��� $''��5HODFMD�NV�� -��+RURGHñVNLHJR�RbNV�� -DQLH�:ROVNLP� LbNV��:ïDG\VïDZLH�*UREHOQ\P��$''�� 
.V��(��%RURZVNL��ķ,QQL�VLÚ�QDWUXG]LOL��DbP\ĂP\�ZHV]OL�ZbLFK�]QRMHĵ� V������7HQĝH��0DUW\URORJLD�GXFKRZLHñVWZD�GLHFH]ML�
SLñVNLHM�����ļ������V������������7HQĝH��:\ĝV]H�6HPLQDULXP�'XFKRZQH�'LHFH]ML�3LñVNLHM�����ļ������'URKLF]\Q�
������V�������NV��:��-DFHZLF]��NV��-��:RĂ��0DUW\URORJLXP�SROVNLHJR�GXFKRZLHñVWZD�U]\PVNR�NDWROLFNLHJR��]�����
V�������/��0LFKDMOLN��ķ6ÈVLHG]Lĵ�RERN�ķVÈVLDGöZĵ"��V�����������NV��=��3HV]NRZVNL��6��=GURMHZVNL��.DWROLFF\�
GXFKRZQL�Zb*ROJRFLH�:VFKRGX��3HOSOLQ�������V��������:��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V������
��� $''��,9�3V�����$NWD�SHUVRQDOQH��NV��7DGHXV]�*U]HVLDN��:\SLV\�]bDNW�SHUVRQDOQ\FK�NVLÚĝ\�GLHFH]ML�
SLñVNLHM��GRNRQDQH�Zb�����U��SU]H]�G\UHNWRUD�$UFKLZXP�'LHFH]ML�'URKLF]\ñVNLHM�NV��(��%RURZVNLHJR�
]b RU\JLQDïöZ�SU]HFKRZ\ZDQ\FK�Zb3DñVWZRZ\P�$UFKLZXP�%LDïRUXVNLP�Zb%U]HĂFLX� ļ�3$%%�� )RQG�
������ RSLV� ��� QU� ���� NV�� (�� %RURZVNL��0DUW\URORJLD� GXFKRZLHñVWZD� GLHFH]ML� SLñVNLHM� ����ļ������ V�� ����� 
7��.UDKHO��0ÚF]HQQLF\�DUFKLGLHFH]ML�ZLOHñVNLHM�;;�ZLHNX��ķ:LDGRPRĂFL�.RĂFLHOQH�$UFKLGLHFH]ML�%LDïRVWRFNLHMĵ��
QU������������V�������/��0LFKDMOLN��ķ6ÈVLHG]Lĵ�RERN�ķVÈVLDGöZĵ"��V�������NV��=��3HV]NRZVNL��6��=GURMHZVNL��
.DWROLFF\�GXFKRZQL�Zb*ROJRFLH�:VFKRGX� V�������
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JUXSLH�����RVöE��ZbW\P����NVLÚĝ\�����OLSFD������U��QDbFPHQWDU]X�
SUDZRVïDZQ\P�Zb%DUDQRZLF]DFK��

.V��:LWROG�,ZLFNL��

8URG]RQ\� ��� PDMD� ����� U��� ZLNDULXV]� JHQHUDOQ\� GLHFH]ML� SLñ�
VNLHM�� G\UHNWRU� V]NRï\� JLPQD]MDOQHM� Zb 3LñVNX�� G]LHNDQ� SLñVNL��

��� $''��,9�3V�����$NWD�SHUVRQDOQH��NV��:LWROG�,ZLFNL�b.VHURNRSLH�DNW�SHUVRQDOQ\FK�NVLÚĝ\�GLHFH]ML�
SLñVNLHM��Z\NRQDQH�Zb�����U��]bRU\JLQDïöZ�SU]HFKRZ\ZDQ\FK�Zb3DñVWZRZ\P�$UFKLZXP�%LDïRUXVNLP�
Zb%U]HĂFLX�ļ�3$%%��)RQG�������RSLV����QU�����$''��.V��(��%RURZVNL��ķ,QQL� VLÚ�QDWUXG]LOL�� DbP\ĂP\�
ZHV]OL�ZbLFK�]QRMHĵ��V���������� 7HQĝH��0DUW\URORJLD�GXFKRZLHñVWZD�GLHFH]ML�SLñVNLHM�����ļ������V�������7HQĝH��
:\ĝV]H�6HPLQDULXP�'XFKRZQH�'LHFH]ML�3LñVNLHM�����ļ������'URKLF]\Q�������V���������:��%DUWRV]HZVNL�� 
=�� /HZLQöZQD��7HQ� MHVW� ]b 2MF]\]Q\� PRMHM�� Z\G�� ��� V�� ����� 6�� 'DWQHU��/DV� VSUDZLHGOLZ\FK�� V�� ����� ����� 
NV��:��-DFHZLF]��NV��-��:RĂ��0DUW\URORJLXP�SROVNLHJR�GXFKRZLHñVWZD�U]\PVNR�NDWROLFNLHJR��]�����V������������ 
/��0LFKDMOLN�� ķ6ÈVLHG]Lĵ� RERN� ķVÈVLDGöZĵ"�� V�� ����� 6��:URñVNL��0��=ZRODN��3RODF\� ļ�¿\G]L� ����ļ������ 
V�������:��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V����������

.OHFN� ������ 1DZLHG]HQLH� 3DUDğL� 7UöMF\� 3U]HQDMĂZLÚWV]HM� SU]H]� REUD]� 1DM�
ĂZLÚWV]HJR� 6HUFD� 3DQD� -H]XVD�� :b ĂURGNX� NV�� 7DGHXV]� *U]HVLDN�� 3U]\� REUD�
]LH� SHïQLÈ� VWUDĝ� PLQLVWUDQFL�� SRb SUDZHM� VWURQLH� RGb REUD]X� GUXJL� PLQLVWUDQW� 
ļ�-ö]HI�:RïRF]QLN��]DPRUGRZDQ\�ZbRER]LH�]DJïDG\�Zb.RïG\F]HZLH��3Rb OHZHM�
VWURQLH�ZbWU]HFLP�U]ÚG]LH�SLHUZV]D�ļ�:DFïDZD�:RïRF]QLN��UöZQLHĝ�]DPRUGRZD�
QD�ZbRER]LH�Z�.RïG\F]HZLH��F]ZDUW\�ZbW\P�U]ÚG]LH�ļ�-DQ�:RïRF]QLN��Z\ZLH]LR�
Q\�QDbURERW\�GRb1LHPLHF�
)RW��=ELRU\�SU\ZDWQH�=ELJQLHZD�:RïRF]QLND
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SURIHVRU� Zb WDPWHMV]\P� :\ĝV]\P� 6HPLQDULXP�
'XFKRZQ\P��=RVWDï�RVNDUĝRQ\�RbSRPRF�¿\GRP��
=DEUDQR� JR� ZUD]� ]b JUXSÈ� ��� RVöE� ]b -DQRZD�
3ROHVNLHJR� QDb UR]VWU]HODQLH�� 2ğFHU� GRZRG]ÈF\�
FKFLDï�XZROQLÊ�NVLÚG]D��PLDï�ERZLHP�UR]ND]�]DELÊ�
���RVöE��.V��,ZLFNL�SRSURVLï�ļ�SRGREQLH�MDN�ĂZ�� 
R�� 0DNV\PLOLDQ� .ROEH� ļ� DE\� ]DPLDVW� QLHJR�� 
XZROQLRQR�QDF]HOQLND�VWDFML�NROHMRZHM�Zb3LñVNX��
NWöU\� PLDï� ZLHORG]LHWQÈ� URG]LQÚ�� 1DF]HOQLND�
XZROQLRQR�� Db NVLÈG]� ,ZLFNL� MDNR� RVWDWQL� ZV]HGï�
GRb GRïX�� JG]LH� ]RVWDï� ]DVWU]HORQ\�� 6WDïR� VLÚ� WR� 
���VW\F]QLD������U��Zb-DQRZLH�3ROHVNLP�

.V��:ïDG\VïDZ�.OLPF]DN84

8URG]RQ\�Zb�����U���SURERV]F]�SDUDğL�3RU]HF]H��$UHV]WRZDQ\�SU]H]�
*HVWDSR� ��� F]HUZFD� ����� ]D� SRPRF� QLHVLRQÈ� ¿\GRP�� :LÚ]LRQ\�
Zb%U]HĂFLX�bQDVWÚSQLH�SU]HZLH]LRQ\�GRb%DUDQRZLF]��JG]LH�]RVWDï�UR]�
VWU]HODQ\�ZbJUXSLH�����RVöE��ZUD]�Zb LQQ\PL�NDSïDQDPL����� OLSFD�
�����URNX��

.V��0LHF]\VïDZ�$QWRQL�.XELN85

8URG]RQ\� ��� PDUFD� ����� U��� G]LHNDQ� Lb SURERV]F]� Zb 1LHĂZLHĝX��
E\ï\� UHNWRU�NRĂFLRïD�3U]HPLHQLHQLD�3DñVNLHJR�Zb1RZRJUöGNX��=D�
XG]LHODQLH�SRPRF\�¿\GRP�]RVWDï�DUHV]WRZDQ\�SU]H]�SROLFMÚ�ELDïRUX�
VNÈ�LbSU]HND]DQ\�*HVWDSR�Zb%DUDQRZLF]DFK��5R]VWU]HODQR�JR�ZUD]�

��� $''��5HODFMD�NV��-ö]HID�*DïG\�RbNV��:ïDG\VïDZLH�.OLPF]DNX��$''��.V��(��%RURZVNL��ķ,QQL�VLÚ�
QDWUXG]LOL��DbP\ĂP\�ZHV]OL�ZbLFK�]QRMHĵ��V������7HQĝH��0DUW\URORJLD�GXFKRZLHñVWZD�GLHFH]ML�SLñVNLHM������������ 
V�������7HQĝH��:\ĝV]H�6HPLQDULXP�'XFKRZQH�'LHFH]ML�3LñVNLHM�����ļ����� V�������NV��:��-DFHZLF]��NV��-��:RĂ� 
0DUW\URORJLXP� SROVNLHJR� GXFKRZLHñVWZD� U]\PVNR�NDWROLFNLHJR�� ]�� ��� V�� ����� /�� 0LFKDMOLN�� ķ6ÈVLHG]Lĵ� RERN�
ķVÈVLDGöZĵ"��V������
��� $''�� ,9�3V�����$NWD� SHUVRQDOQH�� NV��0LHF]\VïDZ�$QWRQL�.XELN��.VHURNRSLH� DNW� SHUVRQDOQ\FK�
NVLÚĝ\�GLHFH]ML�SLñVNLHM��Z\NRQDQH�Zb�����U��]bRU\JLQDïöZ�SU]HFKRZ\ZDQ\FK�Zb3DñVWZRZ\P�$UFKLZXP�
%LDïRUXVNLP�Zb%U]HĂFLX�ļ�3$%%��)RQG�������RSLV����QU�����NV��(��%RURZVNL��0DUW\URORJLD�GXFKRZLHñVWZD�
GLHFH]ML�SLñVNLHM�����ļ������V�������7HQĝH��:\ĝV]H�6HPLQDULXP�'XFKRZQH�'LHFH]ML�3LñVNLHM����������� V�������
']LHïR�PLïRVLHUG]LD� FKU]HĂFLMDñVNLHJR��3ROVNLH�GXFKRZLHñVWZR�NDWROLFNLH�Db¿\G]L�Zb ODWDFK� RNXSDFML�KLWOHURZVNLHM��
&KU]HĂFLMDñVNLH�6WRZDU]\V]HQLH�6SRïHF]QH��Z\G����:DUV]DZD�������V������-��+DOSHULQ��/XG]LH�VÈbZV]ÚG]LH� 
:DUV]DZD ������ V�� ����� -ö]HI�+DOSHULQ� E\ï� SU]HWU]\P\ZDQ\� Zb %DUDQRZLF]DFK� ]b NV��0LHF]\VïDZHP�
.XELNLHP��=RE��NV��:��-DFHZLF]��NV��-��:RĂ��0DUW\URORJLXP�SROVNLHJR�GXFKRZLHñVWZD�U]\PVNR�NDWROLFNLHJR��]����� 
V�������/��0LFKDMOLN��ķ6ÈVLHG]Lĵ�RERN�ķVÈVLDGöZĵ"��V������

.V��:LWROG�,ZLFNL��ZLNDULXV]�
JHQHUDOQ\�GLHFH]ML�SLñVNLHM�
SRFKRG]HQLD�ĝ\GRZVNLHJR��
)RW��$UFKLZXP�'LHFH]ML�
'URKLF]\ñVNLHM
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]b LQQ\PL�NDSïDQDPL� MHJR�GLHFH]ML�ZbJUXSLH�����RVöE�GQ����� OLSFD�
�����URNX��

.V��-ö]HI�.XF]\ñVNL86

8URG]RQ\�Zb ����� U��� SURERV]F]� SDUDğL�:VLHOXE� N��1RZRJUöGND��
=DPRUGRZDQ\� ZUD]� ]b NV�� 0�� 'DOHFNLP� ��� OLSFD� ����� Zb OHVLH� 
N��1RZRJUöGND� ]D� SRPRF�Zb XNU\ZDQLX� ]ELHJï\FK� G]LHFL� ĝ\GRZ�
VNLFK��:bOHFLH������U��MHJR�FLDïR�]RVWDïR�SU]HQLHVLRQH�QDbVWDU\�FPHQ�
WDU]�ZH�:VLHOXELX��>]RE��RSLV�QD�V�����@

.V��+HQU\N�2SLDWRZVNL87

8URG]RQ\���F]HUZFD������U���NDSHODQ�:RMVND�3ROVNLHJR��=DVWU]HORQ\�
��� OLSFD� �����Zb%LHOVNX�3RGODVNLP� ]D� XNU\ZDQLH�¿\GöZ�� NWöU]\�
XFLHNOL�]bJHWWD�EUDñVNLHJR�RUD]�]DbSRPRF�VRZLHFNLP�XFLHNLQLHURP��
=JLQÈï� UD]HP� ]b Eï�� NV�� $QWRQLP� %HV]WÈ�%RURZVNLP�� G]LHNDQHP�
LbSURERV]F]HP�ELHOVNLP�RUD]�NV��/XGZLNLHP�2OV]HZVNLP��UHNWRUHP�
NRĂFLRïD� SRNDUPHOLFNLHJR� Lb ���PLHV]NDñFDPL� %LHOVND� 3RGODVNLHJR�� 
>]RE��RSLV�QD�V�����@

.V��)DELDQ�3RF]REXWW�2GODQLFNL88

8URG]RQ\�Zb�����U���G]LHNDQ�LbSURERV]F]�SDUDğL��XQLQLHF�N��3LñVND��
=DELW\�Zb.RěODNLHZLF]DFK�N��3LñVND���OLSFD������]D�RUJDQL]RZDQLH�
SRPRF\�¿\GRP�LbSDUW\]DQWRP��=RVWDï�SRJU]HEDQ\�]D�NDSOLFÈ�FPHQ�
WDUQÈ�Zb3LñVNX��>]RE��RSLV�QD�V�����@

��� $''��,9�3V�����$NWD�SHUVRQDOQH��NV��-ö]HI�.XF]\ñVNL��.VHURNRSLH�DNW�SHUVRQDOQ\FK�NVLÚĝ\�GLHFH]ML�
SLñVNLHM��Z\NRQDQH�Zb�����U��]bRU\JLQDïöZ�SU]HFKRZ\ZDQ\FK�Zb3DñVWZRZ\P�$UFKLZXP�%LDïRUXVNLP�
Zb%U]HĂFLX�ļ�3$%%��)RQG�������RSLV����QU�����$''��.V��(��%RURZVNL��ķ,QQL�VLÚ�QDWUXG]LOL��DbP\ĂP\�ZHV]OL�
ZbLFK�]QRMHĵ� s������7HQĝH��0DUW\URORJLD�GXFKRZLHñVWZD�GLHFH]ML�SLñVNLHM�����ļ������V�������NV��:��-DFHZLF]��
NV��-��:RĂ��0DUW\URORJLXP�SROVNLHJR�GXFKRZLHñVWZD�U]\PVNR�NDWROLFNLHJR��]�����V������������:��=DMÈF]NRZVNL��
0DUW\UV�RI�&KDULW\��V������
��� $''��=H]QDQLH�SDQL�=DMÈF]NRZVNLHM��]bGRPX�6WDFHZLF]��]b*OLQQLND�RbDUHV]WRZDQLX�NVLÚG]D�+HQU\ND�
2SLDWRZVNLHJR������������U���$''��.V��(��%RURZVNL��ķ,QQL�VLÚ�QDWUXG]LOL��DbP\ĂP\�ZHV]OL�ZbLFK�]QRMHĵ��V������ķEĵ� 
NV��7��.U\ñVNL��3R]RVWDïD�LPLHQLQRZD�VXWDQQD��1LHG]LHOD�3RGODVND�����������V��,,,�
��� .V�� :�� -DFHZLF]�� NV�� -�� :RĂ�� 0DUW\URORJLXP� SROVNLHJR� GXFKRZLHñVWZD� U]\PVNR�NDWROLFNLHJR�� ]�� ���
V�� �����:��=DMÈF]NRZVNL��0DUW\UV� RI�&KDULW\�� V�� ����� /��0LFKDMOLN�� ķ6ÈVLHG]Lĵ� RERN� ķVÈVLDGöZĵ"�� V�� ����� 
NV��=��3HV]NRZVNL��6��=GURMHZVNL��.DWROLFF\�GXFKRZQL�Zb*ROJRFLH�:VFKRGX� V������
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.V��.D]LPLHU]�5\EDïWRZVNL89

8URG]RQ\�Zb�����U���ZLNDULXV]�Zb.DPLHQLX��=DELW\�UD]HP�]HbVZRLP�
SURERV]F]HP�NV��/HRSROGHP�$XOLFKHP��ODW�����ZbVLHUSQLX������U���
]bSRZRGX�SRGHMU]Hñ�RbSRPRF�¿\GRP�LbSDUW\]DQWRP�

.V��-DQ�8UEDQRZLF]90

8URG]RQ\� Zb ����� U��� G]LHNDQ� Lb SURERV]F]� SDUDğL� 3RGZ\ĝV]HQLD�
.U]\ĝD� ¥ZLÚWHJR� Zb %U]HĂFLX�� $UHV]WRZDQ\� Zb F]HUZFX� ����� U�� ]D�
SRPRF�¿\GRP��V]F]HJöOQLH�]D�Z\GDZDQLH�IDïV]\Z\FK�PHWU\N�FKU]WX��
5R]VWU]HODQ\�ZbOLSFX������U��Zb%U]HĂFLX��>]RE��RSLV�QD�V���������@

.V��-DQ�:ROVNL91

8URG]RQ\�Zb����� U���SURERV]F]�Zb.REU\QLX�� ]DPRUGRZDQ\����SDě�
G]LHUQLND������U��ZbOHVLH�%RU\VRZVNLP�N��.REU\QLD�UD]HP�]HbVZRLP�
ZLNDULXV]HP�ļ�NV��:ïDG\VïDZHP�*UREHOQ\P�ļ�]D�SRPRF�SDUW\]DQWRP�
RUD]�¿\GRP�XFLHNDMÈF\P�]bJHWWD��'OD�]DWDUFLD�ĂODGöZ�LFK�FLDïD�VSDORQR�
ZbVWRGROH��>]RE��RSLV�QD�V�����@

-HVW� WRbQLHSHïQD� OLVWD�GXFKRZQ\FK��NWöU]\�RGGDOL� ĝ\FLH�� UDWXMÈF� OXGQRĂÊ�
ĝ\GRZVNÈ��:\PLHQLHQL�VÈ�WXWDM�W\ONR�NVLÚĝD�GLHFH]MDOQL��1DbW\P�WHUHQLH�JLQÚOL�
]bWHJR�VDPHJR�SRZRGX�WDNĝH�NVLÚĝD�]DNRQQL��P�LQ��NV��$GDP�6]WDUN��MH]X�
LWD�� QLHMHGQRNURWQLH� DSHOXMÈF\� ]b DPERQ\� Rb SRPRF� ¿\GRP�� 3U]HFKRZ\ZDï�
RQ�¿\GöZ�QDbSOHEDQLL��D�QDVWÚSQLH�SU]HND]\ZDï�6LRVWURP�1LHSRNDODQNRP��
$UHV]WRZDQR�JR�SRb W\P�� MDN�RJïRVLï� ]ELöUNÚ� ]ïRW\FK�NU]\ĝ\NöZ� L� ELĝXWHULL�

��� $''�� ,9�3V������ $NWD� SHUVRQDOQH�� NV�� .D]LPLHU]� 5\EDïWRZVNL�b .VHURNRSLH� DNW� SHUVRQDOQ\FK�
NVLÚĝ\�GLHFH]ML�SLñVNLHM��Z\NRQDQH�Zb�����U��]bRU\JLQDïöZ�SU]HFKRZ\ZDQ\FK�Zb3DñVWZRZ\P�$UFKLZXP�
%LDïRUXVNLP�Zb%U]HĂFLX�ļ�3$%%��)RQG�������RSLV����QU������NV��(��%RURZVNL��0DUW\URORJLD�GXFKRZLHñVWZD�
GLHFH]ML�SLñVNLHM�����ļ������V�������7HQĝH��:\ĝV]H�6HPLQDULXP�'XFKRZQH�'LHFH]ML�3LñVNLHM�����ļ����� V������ 
NV��:�� -DFHZLF]�� NV�� -��:RĂ��0DUW\URORJLXP� SROVNLHJR� GXFKRZLHñVWZD� U]\PVNR�NDWROLFNLHJR�� ]�� ��� V�� ����� 
:��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V������
��� $''��NV��(��%RURZVNL��ķ,QQL�VLÚ�QDWUXG]LOL��DbP\ĂP\�ZHV]OL�ZbLFK�]QRMHĵ� V� �����7HQĝH��0DUW\URORJLD�
GXFKRZLHñVWZD� GLHFH]ML� SLñVNLHM� ����ļ������ V�� ����� NV��:�� -DFHZLF]�� NV�� -��:RĂ��0DUW\URORJLXP� SROVNLHJR�
GXFKRZLHñVWZD�U]\PVNR�NDWROLFNLHJR��]�����V������
��� $''�� 5HODFMD� NV�� -ö]HID� +RURGHñVNLHJR� Rb NV�� -DQLH�:ROVNLP� Lb NV��:ïDG\VïDZLH� *UREHOQ\P�� 
NV�� (�� %RURZVNL�� 0DUW\URORJLD� GXFKRZLHñVWZD� GLHFH]ML� SLñVNLHM� ����ļ������ V�� ����� 7HQĝH�� :\ĝV]H�
6HPLQDULXP�'XFKRZQH�'LHFH]ML� 3LñVNLHM� ����ļ����� V�� ����� NV��:�� -DFHZLF]�� NV�� -��:RĂ��0DUW\URORJLXP�
SROVNLHJR�GXFKRZLHñVWZD�U]\PVNR�NDWROLFNLHJR��]�����V�������/��0LFKDMOLN��ķ6ÈVLHG]Lĵ�RERN�ķVÈVLDGöZĵ"��V������� 
NV��=��3HV]NRZVNL��6��=GURMHZVNL��.DWROLFF\�GXFKRZQL�Zb*ROJRFLH�:VFKRGX� V�������
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GOD�¿\GöZ�]bJHWWD�Zb6ïRQLPLX��NWöU\P�EUDNRZDïR�Söï�NLORJUDPD�]ïRWD��DE\�
]DSïDFLÊ� NRQWU\EXFMÚ� QDïRĝRQÈ� SU]H]� 1LHPFöZ���� .V�� 6]WDUN� ]RVWDï� ]DELW\�
GQ�����JUXGQLD������ URNX�ZUD]� ]b VLRVWUDPL� ]DNRQQ\PL��ZbNWöU\FK�GRPX�
]QDOH]LRQR� ¿\GöZ� ļ� V�� 0DULÈ� 0DUWÈ� RGb -H]XVD� �%RJXPLïÈ� 1RLV]HZVNÈ�� 
LbV��0DULÈ�(ZÈ�RGb2SDWU]QRĂFL��.D]LPLHUÈ�:RïRZVNÈ���1LHSRNDODQNDPL����
%\OL�WDNĝH�NVLÚĝD�GLHFH]ML�SLñVNLHM��NWöU]\�SRPDJDOL�¿\GRP��DOH�LFK�G]LD�

ïDOQRĂÊ� QLH� ]RVWDïD�Z\NU\WD� SU]H]�ZïDG]H� QLHPLHFNLH�� =JLQÚOL� ]DĂ� ]b LQQHJR�
SRZRGX��:ĂUöG�QLFK�NV��$QWRQL�0DFNLHZLF]��SURERV]F]�SDUDğL�0LU��]DPRU�
GRZDQ\� Zb RER]LH� NRQFHQWUDF\MQ\P� Zb .RïG\F]HZLH� ��� OLVWRSDGD� ����� U� 
UD]HP�]bLQQ\PL�¿\GDPL�Lb3RODNDPL��&KRÊ�XNU\ZDï�¿\GöZ�Zb]DEXGRZDQLDFK�
JRVSRGDUF]\FK� NRïR� SOHEDQLL�� WRb SRZRGHP� DUHV]WRZDQLD� E\ï� DWDN� QDbPLHM�
VFRZÈ�LQWHOLJHQFMÚ����.V��-DQ�*URGLV��G\UHNWRU�V]NRï\�ĂUHGQLHM�LP��5RPXDOGD�
7UDXJXWWD�Zb1LHĂZLHĝX��DUHV]WRZDQ\�SU]H]�1LHPFöZ��P�LQ�� ]D�SRPRF� OXG�
QRĂFL�ĝ\GRZVNLHM��3RbNLONX�PLHVLÈFDFK�]RVWDï�]ZROQLRQ\��SRbF]\P�]QDOH]LRQR�
MHJR�PDUWZH�FLDïR�Zb-H]LRU]H�ķ3DQLHñVNLPĵ��� .V��-DQ�:DVLOHZVNL��UHNWRU�LbSUR�
IHVRU�:\ĝV]HJR� 6HPLQDULXP�'XFKRZQHJR�Zb 3LñVNX�� SURERV]F]� WDPWHMV]HM�
NDWHGU\��XG]LHODï�SRPRF\�OXGQRĂFL�ĝ\GRZVNLHM�]DPNQLÚWHM�ZbJHWFLH�SLñVNLP��
$UHV]WRZDQ\�Zb�����U���]PDUï�QDb]HVïDQLX��6\EHULD��Zb�����URNX��&LDïR�]RVWDïR�
VSURZDG]RQH�GRb3ROVNL� LbSRFKRZDQH�ZbSRG]LHPLDFK�NDWHGU\�GURKLF]\ñVNLHM�
Zb�����URNX�
%\ï\� WHĝ� SU]\SDGNL� XNU\ZDQLD� ¿\GöZ� SU]H]� NVLÚĝ\� QDb SOHEDQLDFK�� 

.V��6WDQLVïDZ�0LïNRZVNL�SU]H]�GZD�ODWD�XNU\ZDï�QDbSOHEDQLL�Zb1RZHM�:LOHMFH�
0LUÚ�ļ�¿\GöZNÚ�]b:LOQD����%HOOD�%URQVWHLQ��XNU\ZDMÈFD�VLÚ�MDNR�$QWRQLQD�
%XMDOVND��Z\]QDïD��ĝHb]RVWDïD�SU]\MÚWD�SU]H]�NVLÚG]D�ZbRNROLFDFK�'URKLF]\QD�
QDb SOHEDQLÚ�� JG]LH� JRVSRG\QLÈ� E\ïD� WDNĝH� ¿\GöZND���� :b 7RSF]HZLH� ]DĂ� 
NV�� )HOLNV� =DOHZVNL� SU]HFKRZ\ZDï� GRNWRUD� -ö]HID� &KDULQD�� XNU\ZDQHJR� 
ZF]HĂQLHM�Zb�DSDFK�XbNV��+HQU\ND�%DJLñVNLHJR����.V��-ö]HI�&KZDïNR�XNU\ZDï�
SU]H]�NUöWNL�F]DV�QDbVZRMHM�SOHEDQLL�Zb%UDñVNX�)DMZOD�6]DSLUR��/HMEOD�6]DSLUR��

��� 0��3DXO��:DUWLPH�5HVFXH� RI� -HZV� E\� WKH� 3ROLVK�&DWKROLF� &OHUJ\�� V�� ���������=RE�� REğWÈ� ELEOLRJUDğÚ�
]DZDUWÈ�ZbSU]\SLVDFK�WHM�SR]\FML�
��� 7DPĝH�
��� $''�� ,9�3V�����$NWD� SHUVRQDOQH�� NV��$QWRQL�0DFNLHZLF]�b.VHURNRSLH� DNW� SHUVRQDOQ\FK� NVLÚĝ\�
GLHFH]ML� SLñVNLHM�� Z\NRQDQH� Zb ����� U�� ]b RU\JLQDïöZ� SU]HFKRZ\ZDQ\FK� Zb 3DñVWZRZ\P� $UFKLZXP�
%LDïRUXVNLP�Zb%U]HĂFLX�ļ�3$%%��)RQG�������RSLV����QU������0��3DXO��:DUWLPH�5HVFXH�RI�-HZV�E\�WKH�3ROLVK�
&DWKROLF�&OHUJ\��V���������������
��� .V��(��%RURZVNL��0DUW\URORJLD�GXFKRZLHñVWZD�GLHFH]ML�SLñVNLHM�����ļ������V������
��� .V��0��%DGRZVNL��:VSRPQLHQLD��'URKLF]\Q�������V��������
��� %��%URQVWHLQ��2GG\VH\�RI�Db-HZLVK�*LUO��>Z�@�'��6KWRNğVK��UHG����Kwb rwkzy ,NyCfyhwrd rps�>.VLÚJD�
'URKLF]\QD��.VLÚJD�<L]NRU@��7HO�$YLY�������V��������
��� :��%DUWRV]HZVNL��=��/HZLQöZQD��7HQ�MHVW�]b2MF]\]Q\�PRMHM��Z\G�����V������
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0HQXFKH�:DVVHUD�� NWöU\P�QDVWÚSQLH�
]QDOD]ï�ORNXP�XbRNROLF]Q\FK�UROQLNöZ��
=DS\WDQ\�SRWHP��GODF]HJR�WDN�SRVWÈ�
SLï�� RGSRZLHG]LDï�� ķ-D� URELÚ� WR�� F]HJR�
UHOLJLD�Z\PDJDĵ����
1LH]Z\NïH� SRP\Vï\� QDb UDWRZD�

QLH�OXGQRĂFL�ĝ\GRZVNLHM�PLDï\�VLRVWU\�
]DNRQQH�� 6LRVWUD� &]XEDN� ]b 3UXĝDQ�
GDïD� VZRMHM� ]QDMRPHM� ļ� 2OG]H�
*ROGIHLQ�� OLWU�ZöGNL� Lb���PDUHN�QLH�
PLHFNLFK�� DE\� SU]HNXSLÊ� VWUDĝQL�
NöZ� ]b JHWWD�� ']LÚNL� WHPX�� Zb VW\F]�
QLX� ����� U��� 2OJD� XFLHNïD� ]b JHWWD�
QDb SRGSURZDG]RQ\� SU]H]� V�� 5HQDWÚ�
.LHZXUVNÈ�Zö]� ]bNRQLHP� L� VWDPWÈG��
SU]H]� %LHOVN� 3RGODVNL� Lb %LDï\VWRN��
ZUöFLïD�GRbVZHM�URG]LQ\�Zb�RZLF]X100��
6LRVWU\�=PDUWZ\FKZVWDQNL�Zb0LU]H��
SRb GHF\]ML� SU]HïRĝRQHM� V�� (X]HELL�
%DUWNRZLDN�� XNU\ZDï\� QDb VWU\FKX�
SU]H]����PLHVLÚF\�2VZDOGD�5XIHLVHQD��
NWöU\�F]DVHP�FKRG]Lï�QDZHW�ZbKDELFLH�
WHJR� ĝHñVNLHJR� ]JURPDG]HQLD� ]DNRQ�

QHJR��2VZDOG�SRbSHZQ\P�F]DVLH�SU]\MÈï�FKU]HVW��QDVWÚSQLH�]RVWDï�NDUPHOLWÈ�
Lb]DPLHV]NDï�ZbNODV]WRU]H�Zb+DMğH101��
1LH�PRĝQD�SRPLQÈÊ�WDNĝH�LQQ\FK�RVöE��NWöUH�SU]\F]\QLï\�VLÚ�GR�UDWRZDQLD�

¿\GöZ��6XIUDJDQ�SLñVNL�.DURO�1LHPLUD��NWöU\�SRGF]DV�ZRMQ\�E\ï�SURERV]F]HP�
ZbJHWFLH�ZDUV]DZVNLP��XUDWRZDï�NLONDVHW�G]LHFL�ĝ\GRZVNLFK102��.V��)UDQFLV]HN�
6PRUF]HZVNL�]Hb6WROLQD��SöěQLHMV]\�SURERV]F]�Zb%UDñVNX��SRPöJï�ZbXFLHF]FH�
]bJHWWD�VWROLñVNLHJR�OHNDU]RP�L�SLHOÚJQLDUNRP�SR]RVWDZLRQ\P�SU]H]�1LHPFöZ�
ZbORNDOQ\P�V]SLWDOX��%\OL�WR��+HUVK�5RWWHU�>SöěQLHM�+HQU\�5HHG@�]bĝRQÈ�(ZÈ�
LbWU]\OHWQLP�V\QHP��3R]QDñVNL�]bĝRQÈ�*LQÈ��(UQEHUJ��ZHWHU\QDU]�]bĝRQÈ�(UQÈ��

��� 7DPĝH��V������
100� /��0LFKDMOLN��ķ6ÈVLHG]Lĵ�RERN�ķVÈVLDGöZĵ"��V������
101� 1��7HF��,Q�WKH�/LRQĳV�'HQ��7KH�/LIH�RI�2VZDOG�5XIHLVHQ��1HZ�<RUN�������V�����������������������������
���������NV��0��%DGRZVNL��:VSRPQLHQLD��V���������/��0LFKDMOLN��ķ6ÈVLHG]Lĵ�RERN�ķVÈVLDGöZĵ"��V����������
102� :��%DUWRV]HZVNL��=��/HZLQöZQD��7HQ�MHVW�]b2MF]\]Q\�PRMHM��Z\G�����V����������

.V�� ES�.DURO�1LHPLUD�� ELVNXS� SRPRFQL�
F]\� SLñVNL�� 3RGF]DV� ,,� ZRMQ\� ĂZLDWRZHM�
UH]\GRZDï� SU]\� NRĂFLHOH� ĂZ�� $XJXVW\QD�
QDb WHUHQLH� JHWWD� ZDUV]DZVNLHJR�� 3RPöJï�
NLONXVHW�RVRERP�SRFKRG]HQLD�ĝ\GRZVNLH�
JR�ZbXFLHF]FH�]bJHWWD��
)RW��$UFKLZXP�'LHFH]ML�'URKLF]\ñVNLHM
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RUD]�GZLH�ĝ\GRZVNLH�SLHOÚJQLDUNL�����.V��-DQ�$XGHU�ZbNRĂFLHOH�Zb2VWURĝDQDFK�
ļ� MDN�]H]QDïD�+LQGD�6HURV]NR� �%OXPV]WDMQ��ļ�]DFKÚFDï�GRbSRPRF\�¿\GRP�
LbG]LÚNL�MHJR�LQWHUZHQFML�ZLHOX�]RVWDïR�XUDWRZDQ\FK�����.V��-DQ�=LHMD��SURIHVRU�
VHPLQDULXP�GLHFH]MDOQHJR��Z\]QDï��ķ'DQH�PL�E\ïR�ZbNLONXG]LHVLÚFLX�Z\SDG�
NDFK�XG]LHOLÊ�SRPRF\�SU]HĂODGRZDQ\P�¿\GRP��G]LHFLRP�LbVWDUV]\Pĵ�����
:\ĝHM�Z\PLHQLRQH�SU]\NïDG\�XND]XMÈ�V\WXDFMÚ�W\ONR�ZbMHGQHM�GLHFH]ML��

3RGREQLH�E\ïR�WDNĝHbZbLQQ\FK��¥ZLDGF]È�RbW\P�FKRFLDĝE\�PRQXPHQWDOQH�
G]LHïD�0DUND�3DXOD�����NV� :LNWRUD�-DFHZLF]D�LbNV� -DQD�:RVLD�����:ïDG\VïDZD�
%DUWRV]HZVNLHJR� Lb =RğL� /HZLQöZQ\����� F]\� WHĝ� (Z\� .XUHN�/HVLN� ļ� SRG�

���� /��0LFKDMOLN��ķ6ÈVLHG]Lĵ�RERN�ķVÈVLDGöZĵ"��V�������0��3DXO��:DUWLPH�5HVFXH�RI�-HZV�E\�WKH�3ROLVK�&DWKROLF�
&OHUJ\��V����������
���� +��6HURV]NR��%OXPV]WDMQ���fowwofAarog Kym NbDah Nfsyrq�>8UDWRZDOL�PQLH�FKU]HĂFLMDQLH@�� 
>Z�@�'��6KWRNğVK��UHG��� Kwb rwkzy ,NyCfyhwrd rps�>.VLÚJD�'URKLF]\QD��.VLÚJD�<L]NRU@��7HO�$YLY�
������V����������
���� :��%DUWRV]HZVNL��=��/HZLQöZQD��7HQ�MHVW�]b2MF]\]Q\�PRMHM��Z\G�����V������
���� 0��3DXO��:DUWLPH�5HVFXH� RI� -HZV�E\� WKH�3ROLVK�&DWKROLF�&OHUJ\� 7KH�7HVWLPRQ\�RI�6XUYLYRUV�>5DWRZDQLH�
¿\GöZ�SU]H]�SROVNLH�GXFKRZLHñVWZR�NDWROLFNLH�ZbF]DVLH�ZRMQ\��¥ZLDGHFWZD�RFDORQ\FK@��7RURQWR�������
.VLÈĝNÚ�PRĝQD�SREUDÊ�EH]SïDWQLH�]bLQWHUQHWX��ZFKRG]ÈF�QDbVWURQÚ�.RQJUHVX�3RORQLL�.DQDG\MVNLHM�
KWWS���ZZZ�NSN�WRURQWR�RUJ�DUFKLYHV�FOHUJ\BUHVFXHBVDYLQJBMHZV�SGI�
���� .V��:��-DFHZLF]��NV��-��:RĂ��0DUW\URORJLXP�SROVNLHJR�GXFKRZLHñVWZD�U]\PVNRNDWROLFNLHJR�SRG�RNXSDFMÈ�
KLWOHURZVNÈ�ZbODWDFK�����ļ������9�WRPöZ��:DUV]DZD�����ļ�����
���� :��%DUWRV]HZVNL��=��/HZLQöZQD��7HQ�MHVW�]b2MF]\]Q\�PRMHM��3RODF\�]b3RPRFÈ�¿\GRP�����ļ������Z\G�����
:DUV]DZD������

.V��-DQ�=LHMD�ZbRWRF]HQLX�G]LHFL�V]NROQ\FK��8UDWRZDï�NLONDG]LHVLÈW�
RVöE�SRFKRG]HQLD�ĝ\GRZVNLHJR�
)RW��$UFKLZXP�(PLOLL�5RJRZVNLHM
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Z\PRZQ\P�W\WXïHP�*G\�NODV]WRU�]QDF]\ï�ĝ\FLH�����:LHOH�LQIRUPDFML�]DZLHUDMÈ�
WHF]NL�SHUVRQDOQH�NVLÚĝ\�SU]HFKRZ\ZDQH�ZbDUFKLZDFK�GLHFH]MDOQ\FK��NWöUH�
VÈbFKÚWQLH�XGRVWÚSQLDQH�]DLQWHUHVRZDQ\P��½UöGïHP�ZLHG]\�PRJÈ�WHĝ�E\Ê�
DUFKLZD�]DNRQQH�RUD]�NURQLNL�GRPöZ�VLöVWU��Z�NWöU\FK�F]ÚVWR�SU]HFKRZ\ZDQR� 
G]LHFL�ĝ\GRZVNLH��
3RGVXPRZXMÈF��PRĝQD�VWZLHUG]LÊ��LĝbGXFKRZQL��SRGREQLH�MDN�LbLQQL�RE\�

ZDWHOH�5]HF]SRVSROLWHM�� RGGDZDOL� VZRMH� ĝ\FLH� OXE�SRGHMPRZDOL� U\]\NR� MHJR�
XWUDW\�]D�SRPRF�OXGQRĂFL�ĝ\GRZVNLHM��5RELOL�WR�F]ÚVWR�]bSREXGHN�UHOLJLMQ\FK��

���� (��.XUHN�/HVLN��*G\�NODV]WRU�]QDF]\ï�ĝ\FLH��8G]LDï�ĝHñVNLFK�]JURPDG]Hñ�]DNRQQ\FK�ZbDNFML� UDWRZDQLD�
G]LHFL�ĝ\GRZVNLFK�Zb3ROVFH�ZbODWDFK�����ļ������.UDNöZ������
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���:\EUDQH�RSLV\

%H]Z]JOÚGQH�PRUGRZDQLH�3RODNöZ�XNU\ZDMÈF\FK�¿\GöZ�PLDïR�QDbFHOX�
]DSRELHĝHQLH�XG]LHODQLD�GDOV]HM�SRPRF\�SU]H]�RNROLF]QÈ�OXGQRĂÊ��'ODWHJR�WHĝ�
HJ]HNXFMH� E\ï\� GRNRQ\ZDQH� QDb RF]DFK� SU]\PXV]RQ\FK� GRb RJOÈGDQLD� WHJR�
PLHV]NDñFöZ� GDQ\FK�PLHMVFRZRĂFL�� =D]Z\F]DM� UR]VWU]HOLZDQR� ]QDOH]LRQ\FK�
¿\GöZ�ZUD]�]b3RODNDPL��NWöU]\�LFK�XNU\ZDOL��

%LDïND��JP��'ÚERZD�.ïRGD��SRZ��SDUF]HZVNL��ZRM��OXEHOVNLH� 

%URQLVïDZ�%DUWRVLHZLF]�LbLQ�110

��JUXGQLD������U��1LHPF\�]DPRUGRZDOL�SUDZLH�VWX�PLHV]NDñFöZ�%LDïNL�
Lb MHGQÈ� ¿\GöZNÚ�Zb RGZHFLH� ]D� SRPRF� ¿\GRP� ]b W]Z�� %D]DUX� Lb SDUW\]DQ�
WRP��3RbODWDFK�VSLVDQR�WR�bFRbVLÚ�ZWHG\�Z\GDU]\ïR�QDbSRGVWDZLH�UHODFML�P�LQ��
:ïRG]LPLHU]D�.RQGUDFNLHJR��ĂZLDGND�WDPW\FK�FKZLO111��ķ2NRïR�JRG]�������
SU]\MHFKDOL�1LHPF\��-HGQD�JUXSD�V]ïD�SU]H]�ZLHĂ�LbZ\SÚG]DïD�ZV]\VWNLFK�OXG]L�
]bGRPöZ��QDWRPLDVW�GUXJD�SRGFKRG]LïD�GRb]DEXGRZDñ�RGbVWURQ\�ODVX��%\ïR�
LFK�ZbVXPLH�SRQDG�����OXG]L��:b]DJURG]LH�URG]LQ\�%XïWRZLF]öZ�]QDOH]LRQR�
PïRGÈ�¿\GöZNÚ��NWöUD�VLÚ�WDP�XNU\ZDïD��:UD]�]b%XïWRZLF]DPL�SU]\SURZD�
G]RQR� MÈ�SU]HG� IURQW�EXG\QNX�V]NROQHJR� Lb WDP��QDbRF]DFK�]JURPDG]RQ\FK�
PLHV]NDñFöZ��]DVWU]HORQR�LbSRJU]HEDQR��3R]RVWDï\FK�PLHV]NDñFöZ�SRG]LHORQR�
ļ�NRELHW\� LbG]LHFL�XPLHV]F]RQR�ZbĂZLHWOLF\��PÚĝF]\]Q�SRZ\ĝHM����ODW�XVWD�
ZLRQR�SLÈWNDPL�SU]HG�V]NRïÈ��1LHPLHFNL�RğFHU�ZH]ZDï�ZV]\VWNLFK�GRbZ\MD�
ZLHQLD� SU]\SDGNöZ� XG]LHODQLD� SRPRF\� SDUW\]DQWRP112�� MHGQDN� MHJR� DSHO�

110 5HMHVWU�PLHMVF� Lb IDNWöZ� ]EURGQL� SRSHïQLRQ\FK� SU]H]� RNXSDQWD� KLWOHURZVNLHJR� QDb ]LHPLDFK� SROVNLFK�Zb ODWDFK�
����ļ������ZRMHZöG]WZR�ELDOVNRSRGODVNLH��V������6��:URñVNL��0��=ZRODN��3RODF\�ļ�¿\G]L�����ļ������V�������
:��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V����������
111� %��-ÚGUXV]F]DN��:LHĂ�ZDONL�LbPÚF]HñVWZD��ķ=D�:ROQRĂÊ�Lb/XGĵ��VLHUSLHñ������
112� 7��6]\PDñVNL�XWU]\PXMH��ĝHb]DSLV�RbSDUW\]DQWDFK�MHVW�XPLHV]F]RQ\�]JRGQLH�]bKLVWRULRJUDğÈ�ODW������
Db U]HF]\ZLVW\P�SRZRGHP�E\ïD�SRPRF� WDN�SDUW\]DQWRP�� MDN� Lb¿\GRP��7�� 6]\PDñVNL��=�SöO� ELWHZQ\FK�
/XEHOV]F]\]Q\��:DUV]DZD��������V�����
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VSRWNDï�VLÚ�]bPLOF]ÈF\P�SU]\MÚFLHP��:bNRñFX�QDbSRGZöU]X�]HEUDQR�VWXRVR�
ERZÈ�JUXSÚ�PÚĝF]\]Q��NWöU]\�PLHOL�]RVWDÊ�UR]VWU]HODQL��'REURZROQLH�GRïÈF]\ï�
GRbQLHM�$OHNVDQGHU�:DïHFNL�>ODW���@��RĂZLDGF]DMÈF��ĝHbVNRUR�MHJR�V\Q�.DURO�
PD�]JLQÈÊ�>ODW���@��WRbRQbSöMG]LH�QDbĂPLHUÊ�UD]HP�]bQLP��%\ïR�LFK������QLH�
PLHOL�ĝDGQHM�V]DQV\�XFLHF]NL��2WRF]\ïR�LFK�ZRMVNR�LbVNLHURZDïR�QDbQLFK�OXI\�
WU]HFK�NDUDELQöZ�PDV]\QRZ\FK��2GOLF]RQR�WU]\�SLHUZV]H�SLÈWNL�LbND]DQR�ELHF�
ZbNLHUXQNX�MH]LRUD��*G\�]QDMGRZDOL�VLÚ�ZbRGOHJïRĂFL�NLONXG]LHVLÚFLX�PHWUöZ��
UR]OHJï\�VLÚ�VWU]Dï\��:V]\VF\�SDGOL��Vï\FKDÊ�E\ïR�W\ONR� MÚNL�NRQDMÈF\FK��7DN�
VDPR�SRVWÈSLRQR�]bQDVWÚSQ\PL�SLÚWQDVWRPD��3R]RVWDOL�]ELFL�ZbJURPDGÚ��QLH�
FKFLHOL�LĂÊ��:WHG\�RğFHU�Z\GDï�UR]ND]�VWU]HODQLD�GRbVWïRF]RQ\FK�QDbSRGZöU]X��
1DbRGJïRV�VWU]DïöZ�.RQGUDFNL�SDGï�XGDMÈF�PDUWZHJR��:LG]LDï��MDN�KLWOHURZF\�
SRGHV]OL�GRbVWRVX�FLDï�LbVWU]DïDPL�]bSLVWROHWöZ�GRELMDOL�UDQQ\FK��3RGF]DV�HJ]H�
NXFML�.RQGUDFNL�RWU]\PDï�GZLH�UDQ\�SRVWU]DïRZH�ļ�ZbJïRZÚ�LbZbELRGURĵ����

���� %��-ÚGUXV]F]DN��:LHĂ�ZDONL�LbPÚF]HñVWZD��ķ=D�:ROQRĂÊ�Lb/XGĵ��VLHUSLHñ�������

3RPQLN�Z�PLHMVFX�]DPRUGRZDQLD�PLHV]NDñFöZ�%LDïNL�]D�SRPRF�¿\GRP�L�SDUW\]DQWRP�
)RW��'RP�.XOWXU\�Zb'ÚERZHM�.ïRG]LH
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��� JUXGQLD� ����� QDb FPHQWDU]X� SDUDğDOQ\P�Zb 3DUF]HZLH� SRFKRZDQR�
���SRPRUGRZDQ\FK�����RğDU�SU]HZLH]LRQR�GRb8KQLQD��QDbFPHQWDU]�SUDZR�
VïDZQ\�� Db��GRb6RVQRZLF\��=b UR]VWU]HODQLD�XUDWRZDïR� VLÚ� V]HĂFLX�PLHV]NDñ�
FöZ�%LDïNL��,JQDF\�%ORFK��:ïRG]LPLHU]�.RQGUDFNL��6WDQLVïDZ�3U]HěG]LHFNL��
6WDQLVïDZ�6XFKRUDE�b$QWRQL�6WHOPDV]F]XN��%RQLIDF\�:DOHQFLXN�
0DVRZHM�HJ]HNXFML�GRNRQDOL�1LHPF\��QDWRPLDVW�LVWQLHMH�GXĝD�UR]ELHĝQRĂÊ�

ZbXVWDOHQLX�NRQNUHWQ\FK�MHGQRVWHN��:HGïXJ�6WDQLVïDZD�-DGF]DND�Lb+HQU\ND�
&]HFKD�E\ïD�WRbĝDQGDUPHULD�QLHPLHFND�]b2VWURZD�/XEHOVNLHJR�SRG�GRZöG]�
WZHP�ZDFKPDMVWUD�$UQGD�Zb VLOH����� ĝDQGDUPöZ�����1DWRPLDVW�%RJXVïDZ�
-ÚGUXV]F]DN�XWU]\PXMH�]D�*ïöZQÈ�.RPLVMÈ�%DGDQLD�=EURGQL�+LWOHURZVNLFK��
ĝHbSDF\ğNDFML�GRNRQDï�,b=PRWRU\]RZDQ\�%DWDOLRQ�¿DQGDUPHULL�66�����3XïN�
3ROLFML�Lb,,,�2GG]LDï�3ROLFML�.RQQHM�SRG�GRZöG]WZHP�NDSLWDQD�ĝDQGDUPHULL�
RbQD]ZLVNX�5RJDOOD����

RSUDF��3UDFRZQLF\�0X]HXP�Z�%LDïHM�3RGODVNLHM

&H]DUöZ��JP��'ÚEH�:LHONLH��SRZ��PLñVNL��ZRM��PD]RZLHFNLH�

%ROHVïDZ�.VLÈĝHN116

���PDMD������U��QLHPLHFF\�ĝDQGDUPL�]DVWU]HOLOL�%ROHVïDZD�.VLÈĝND�]bXNU\�
ZDQ\P� G]LHFNLHP� ĝ\GRZVNLP� ,GHOHP� �ODW� �������� 7HJR� GQLD� KLWOHURZF\�
GRNRQDOL�REïDZ\�ZbGRPX�.VLÈĝNöZ��-HJR�ĝRQLH�$OHNVDQGU]H�XGDïR�VLÚ�]ELHF�
SRGF]DV�]DPLHV]DQLD��%ROHVïDZ�Lb,GHO�]RVWDOL�VFKZ\WDQL��GRSURZDG]HQL�GRbPLHM�
VFRZRĂFL�3RUÚE\�LbWXbSXEOLF]QLH��ZbREHFQRĂFL�NLONXG]LHVLÚFLX�VSÚG]RQ\FK�RVöE��
UR]VWU]HODQL��:F]HĂQLHM�PXVLHOL� VRELH� VDPL�Z\NRSDÊ� JURE\��%ROHVïDZ� ]RVWDï�
GRWNOLZLH�SRELW\��¿RQD�.VLÈĝND�GRbNRñFD�RNXSDFML�PXVLDïD�VLÚ�XNU\ZDÊ��DbLFK�
JRVSRGDUVWZR� ]DUHNZLURZDQR� Lb SU]HND]DQR� QLHPLHFNLP� RVLHGOHñFRP�� ,GHO�
SRFKRG]Lï�]b3U]\W\ND��E\ï�V\QHP�U\PDU]D��MHJR�RMFLHF�VïXĝ\ï�ZbZRMVNX�UD]HP�
]b%ROHVïDZHP�.VLÈĝNLHP��2MFLHF�,GHOD��NWöU\�SU]Hĝ\ï�RNXSDFMÚ��XNU\ZDï�VLÚ�
ZbSREOLĝX�LbPLDï�NRQWDNW\�]bV\QHP��=DGHQXQFMRZDï�LFK�QDMSUDZGRSRGREQLHM�
PLHV]NDQLHF�ZVL��:bDNFML�WHM�EUDï�F]\QQ\�XG]LDï�3���JUDQDWRZ\�SROLFMDQW��NWöU\�
]RVWDï�SöěQLHM�]DVWU]HORQ\�SU]H]�ĝRïQLHU]\�]bSROVNLHJR�SRG]LHPLD�

RSUDF��(GZDUG�.RSöZND

���� 6��-DGF]DN��+��&]HFK��*PLQD�'ÚERZD�.ïRGD�RGb;9�GRb;;,�ZLHNX��6NDUE\�SU]\URG\��+LVWRULD��/XEOLQ�ļ�
'ÚERZD�.ïRGD�������V�����
���� %��-ÚGUXV]F]DN��:LHĂ�ZDONL�LbPÚF]HñVWZD��ķ=D�:ROQRĂÊ�Lb/XGĵ��VLHUSLHñ������
���� ,31�� *.�� V\JQ�� 3������� $$1�� 3RPRF� 3RODNöZ� GOD� OXGQRĂFL� ĝ\GRZVNLHM� Zb RNUHVLH� RNXSDFML�
KLWOHURZVNLHM��V\JQ������������V�������:��%LHODZVNL��=EURGQLH�QDb3RODNDFK�GRNRQDQH�SU]H]�KLWOHURZFöZ�]D�SRPRF�
XG]LHODQÈ�¿\GRP��V������%ïÚGQLH�SRGDQD�MHVW�PLHMVFRZRĂÊ�SRFKRG]HQLD�ļ�$OHNVDQGUöZND��SRZ��ELDOVNL�� 
:��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V������
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&LVLH�ļ�&HJïöZ��JP��&HJïöZ��SRZ��PLñVNL��ZRM��PD]RZLHFNLH�

$OHNVDQGUD�$UDV]NLHZLF]�LbLQ� 117

:H� ZVL� &LVLH� XNU\ZDOL� VLÚ� ¿\G]L� ]b &HJïRZD�� 2G� ����� U�� JRVSRGDU]�
.LHOLV]F]\N�XNU\ZDï�¿\GöZ��)UHMÚ�*ROGVWHLQ�Lb)DWLPÚ�]bMHM�WUöMNÈ�G]LHFL��3RQDGWR�
-DQ�Lb$OHNVDQGUD�:ÈVRZVF\�Zb&HJïRZLH�SU]HFKRZ\ZDOL�URG]HñVWZR��(VWHUÚ��
-RMQH��Lb0HQGOD�*ROGVWHLQ�RUD]�¿\GD�RbLPLHQLX�0RV]H��8NU\ZDQR�ZbZLRVFH�
UöZQLHĝ�7DWLDQÚ�RUD]�GZXOHWQLÈ�¿\GöZNÚ�-DEïRQNÚ��1LHNWöU]\�]bQLFK�XFLHNOL�
]bWUDQVSRUWöZ�MDGÈF\FK�GRbRER]X�]DJïDG\�Zb7UHEOLQFH��=HbZ]JOÚGX�QDbEH]�
SLHF]HñVWZR��SU]HZLH]LRQR�QLHNWöU\FK�GRbVÈVLHGQLHM�ZVL�ļ�E\OL�WRb)UHMD��)DWLPD�
]bG]LHÊPL�LbPDïD�-DEïRQND��QLH�ZLDGRPR��FRbVWDïR�VLÚ�]b7DWLDQÈ���:b&HJïRZLH�
SR]RVWDïD�F]ZöUND�¿\GöZ�XNU\WD�XbURG]LQ\�:ÈVRZVNLFK�
���F]HUZFD������U��QLHPLHFF\�ĝDQGDUPL�RUD]bRGG]LDï\�SRPRFQLF]H��QD]\�

ZDQH� SU]H]� PLHMVFRZ\FK� ķ0RQJRïDPLĵ�� ]b 0LñVND� 0D]RZLHFNLHJR� SRG�
GRZöG]WZHP� -RKDQD� 6FKPLGWD� GRNRQDOL� ZH� ZVL� REïDZ\�� :b MHM� Z\QLNX�
]DPRUGRZDQR����3RODNöZ�LbWURMH�¿\GöZ��QLHNWöUH�ěUöGïD�SRGDMÈ�OLF]EÚ�SRQDG�
���RVöE���:bVXPLH�RN�����3RODNöZ�LbWUöMNÚ�XNU\ZDQ\FK�¿\GöZ�]DELOL�1LHPF\�
QDb PLHMVFX� Zb &LVLDFK�� Db SR]RVWDï\FK� ]DVWU]HOLOL� Zb &HJïRZLH� NRïR� NRĂFLRïD�
�ZbRNROLFDFK�WRUöZ�NROHMRZ\FK���MHGQD�]DĂ�RVRED�]RVWDïD�]HVïDQD�QDb3DZLDN� 
LbWDP�UR]VWU]HODQD��:bJRVSRGDUVWZLH�-DQD�Lb$OHNVDQGU\�:ÈVRZVNLFK�1LHPF\�
]QDOHěOL� F]WHUHFK� XNU\W\FK�¿\GöZ��(VWHUÚ�� MHM� GZöFK� EUDFL� -RMQH� Lb0HQGOD�
*ROGVWHLQöZ� RUD]� 0RV]H� ]b &HJïRZD�� 7UöMND� ]b QLFK� ]RVWDïD� QDW\FKPLDVW�
]DVWU]HORQD��Db]bQLHNWöU\FK�UHODFML�Z\QLND��ĝHbUDQQ\�0RV]H�]GRïDï�]ELHF�
3RGF]DV� WHM� REïDZ\� Z\ZLÈ]DïD� VLÚ� VWU]HODQLQD�� SRQLHZDĝ� F]ÚĂÊ� PLHV]�

NDñFöZ��JïöZQLH�NROHMDU]\��SRVLDGDïD�EURñ�LbRUJDQL]RZDïD�DNFMH�G\ZHUV\MQH�
QDbNROHL��P�LQ��QLV]F]ÈF�VïXS\�WHOHJUDğF]QH��0LHOL�EUDÊ�ZbW\P�XG]LDï�WDNĝH�
XNU\ZDMÈF\� VLÚ� PÚĝF]\ěQL� SRFKRG]HQLD� ĝ\GRZVNLHJR��:HGïXJ� QLHNWöU\FK�
SU]HND]öZ�1LHPF\�SRVLDGDOL�OLVWÚ�LbDUHV]WRZDOL�JïöZQLH�RVRE\�QDbQLHM�]DSLVDQH��
6ZRMÈ�XZDJÚ�VNXSLDOL�WHĝ�QDbPÚĝF]\]QDFK�SRZ\ĝHM����URNX�ĝ\FLD��$UHV]WRZDOL�
UöZQLHĝ�OLF]QH�JURQR�JRĂFL��NWöU]\�SU]\MHFKDOL�QDbRGSXVW�LbQLH�GRNRQDOL�RER�
ZLÈ]NRZHJR�]DPHOGRZDQLD�VLÚ��=DEXGRZDQLD�:ÈVRZVNLFK�LbNLOND�LQQ\FK�VSD�
ORQR�ZUD]�]bLQZHQWDU]HP��3U]HG�GDOV]\P�SDOHQLHP�SRZVWU]\PDï�ĝDQGDUPöZ�

���� �:��%DUWRV]HZVNL��=��/HZLQöZQD��7HQ�MHVW�]b2MF]\]Q\�PRMHM��Z\G�����V�����������:��%LHODZVNL��=EURGQLH�
QDb3RODNDFK�GRNRQDQH�SU]H]�KLWOHURZFöZ�]D�SRPRF�XG]LHODQÈ�¿\GRP��V����������6��'DWQHU��/DV�VSUDZLHGOLZ\FK� 
V������8��*UDERZVND��6WRVXQNL�PDULDZLFNR�ĝ\GRZVNLH�F]DVX�=DJïDG\� V�����������'��*U]HJRUF]\N��&HJïöZ�
0UR]\��V�����������6��:URñVNL��0��=ZRODN��3RODF\�ļ�¿\G]L������������V����������������:��=DMÈF]NRZVNL��
0DUW\UV�RI�&KDULW\��V����������
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VRïW\V�$UQROG�6FKRO]��1LHPLHF�]bSRFKRG]HQLD��WïXPDF]ÈF��ĝHbMHĝHOL�VSDOÈ�SR]R�
VWDïH�]DEXGRZDQLD��QLH�EÚG]LH�PöJï�Z\ZLÈ]DÊ�VLÚ�]bRERZLÈ]NX�GRVWDUF]HQLD�
NRQW\QJHQWöZ��:bRGZHW� ]D� WÚb DNFMÚ� SDF\ğNDF\MQÈ�� -RKDQ� 6FKPLGW� ]RVWDï�
]DVWU]HORQ\�SU]H]�SROVNLH�SRG]LHPLH����OLSFD������URNX�
:ĂUöG�]DPRUGRZDQ\FK�3RODNöZ�E\OL��$OHNVDQGUD�$UDV]NLHZLF]��+HQU\N�

&HUHJUD�� 0DUFLQ� 'ÈEURZVNL�� )UDQFLV]HN� )LXWNRZVNL�� $OHNVDQGHU� *ÈVLRU��
$OHNVDQGUD�-DZRUVND�ZUD]�]bGZXOHWQLÈ�FöUHF]NÈ��:LNWRULD�-DZRUVND��7DGHXV]�
/LSLñVNL�� =\JPXQW� 0DïXV�� 6WDQLVïDZ� 3Hĝ\N�� 7RPDV]� 3ïDWHN�� 6\OZHULXV]�
3ïDWHN��(GZDUG�5ĝ\VNR��:ïDG\VïDZ�6DVNL� �ĂOXVDU]�NROHMRZ\FK�:DUV]WDWöZ�
*ïöZQ\FK� Zb 3UXV]NRZLH��� (XJHQLXV]� 6NZLHFLñVNL�� 0DULDQ� 6PDWHU�� 3LRWU�
6PDWHU�� -DQ� 6]F]ÚVQ\�� -ö]HID� 6]\SHUVND�� -DQ�:ÈVRZVNL� �]ZURWQLF]\� VWDFML 
:DUV]DZD� :VFKRGQLD�� ZUD]� ]b ĝRQÈ� $OHNVDQGUÈ� Lb V\QHP� 0LHF]\VïDZHP�
�URG]LQD� Z\]QDQLD� PDULDZLFNLHJR��� :ïDG\VïDZ� :öMFLFNL�� -DQ� =DJDñF]\N�
Lb/XGZLN�=DMÈF��=DPRUGRZDQL�¿\G]L�WRbURG]HñVWZR��(VWHUD��-RMQH�Lb0HQGHO�
*ROGVWHLQ��$UHV]WRZDQ\�:LHVïDZ�:DOF]HZVNL�]b%URV]NRZD�]RVWDï�SU]HZLH�
]LRQ\�QDb3DZLDN�LbWDP�UR]VWU]HODQ\���VW\F]QLD������URNX�

RSUDF��(GZDUG�.RSöZND

+DQQD� /XF\QD� .DF]PDUHN�� FöUND� -DQD� Lb $OHNVDQGU\� :ÈVRZVNLFK��
WDN�ZVSRPLQD� HJ]HNXFMÚ� VZ\FK� URG]LFöZ� LbEUDWD�� ķ2EXG]Lï\�PQLH� VWU]Dï\��
:bNRV]XOL�SRGELHJïDP�GRbRNQD��FKFÈF�XFLHNDÊ��6WDï�WDP�1LHPLHF�]bZ\FH�
ORZDQ\P� ZH� PQLH� NDUDELQHPĮ� ,QQL� ZSDGOL� SU]H]� GU]ZL� Lb XVWDZLOL� QDV�

3RODF\�]DPRUGRZDQL�SU]H]�QLHPLHFNLFK�ĝDQGDUPöZ����F]HUZFD������U�� 
]D�XG]LHODQLH�SRPRF\�¿\GRP��
)RW��%LEOLRWHND�Zb&HJïRZLH
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SRG� ĂFLDQÈ��¿DQGDUP� VWU]HOLï� GRb EUDWD�� OHĝÈFHJR� MHV]F]H�Zb ïöĝNX��1LH� WUD�
ğï��:HV]OL�QDVWÚSQL�1LHPF\�LbZ\SFKQÚOL�QDV�ZV]\VWNLFK�QDbGURJÚ��5R]ELMDOL�
VSU]ÚW\��Z\ZDOLOL�RNQD�LbGU]ZL��VWU]HODMÈF�QDbRĂOHS��:LG]LHOLĂP\��MDN�]bREöUNL�
Z\VNRF]\ïD� QDb SROH� (VWHUD�� Db SöěQLHM� MHM� EUDFLDĮ� =GRïDOL� SU]HELHF� W\ONR�
NLOND�PHWUöZĮ�8GDïR�VLÚ�W\ONR�QDV]HPX�F]ZDUWHPX�ORNDWRURZL��0RV]NRZL�
]b&HJïRZD��:\NRU]\VWDï�RQbMDNLPĂ�FXGHP�]DPLHV]DQLH�QDbGURG]H�SU]\�IRUPR�
ZDQLX�NRQZRMX�Lb]GRïDï�XFLHF�GRbODVX��
:bGRPX�SR]RVWDï�MHV]F]H�RMFLHF��8NU\ï�VLÚ�ZbNRPLQLH��ZbVSHFMDOQHM�VNU\WFH��

1DV�ZV]\VWNLFK��ZUD]�]bPÚĝF]\]QDPL�FDïHM�ZVL��SRJQDOL�GRb&HJïRZD��.LHG\�
RGFKRG]LOLĂP\��QDV]�GRP�LbNLOND�LQQ\FK�VWDï\�MXĝ�ZbRJQLXĮ�3U]\SURZDG]LOL�QDV�
QDbSODF�SU]HG�NRĂFLRïHP��1LH�E\ïR�GRFKRG]HQLD��NWR�ZLQLHQ��/LVWÚ�VWUDFHñFöZ�
1LHPF\�]URELOL�QDbSRF]HNDQLX��¿DQGDUPL�6FKPLGW��5XSLFK��9RJHO�LbLQQL�Z\FLÈJ� 
QÚOL�]bJUXS\�W\FK��NWöU\FK�VND]\ZDOL�QDbĂPLHUÊ��LbXVWDZLOL�ZbV]HUHJX��%\OL�WDP�
ZV]\VF\�PRL�QDMEOLĝVL��'RbPQLH�SRGV]HGï�6FKPLGW�Lb]DS\WDï��NWöUD�]bNRELHW�MHVW�
PRMÈ�PDWNÈ��.LHG\�SRND]DïDP��Z\UZDï�MHM�WRUHENÚ�]bUÚNL�LbZHSFKQÈï�PL�MÈ��
%UDW�U]XFLï�VLÚ�GRbPDWNL��F]XOH�MÈ�ĝHJQDMÈF��3LOQXMÈF\�LFK�ĝDQGDUP�FKZ\FLï�JR�
LbZïÈF]\ï�GRbV]HUHJX��0QLH�MXĝ�OXG]LH�GRbPDWNL�QLH�SR]ZROLOL�SRGHMĂÊ��'RWDUï�
W\ONR�GRbPQLH�MHM�OLVW�ļ�NLONDQDĂFLH�VïöZ�VNUHĂORQ\FK�GRbNVLÚG]D��
2WRF]HQL�1LHPFDPL�VND]DñF\�SU]HV]OL�SU]H]�SRGZöU]HF�NRĂFLHOQ\�LbWRU�

NROHMRZ\��3RbFKZLOL�XVï\V]HOLĂP\�WHUNRW�NDUDELQX�PDV]\QRZHJRĮ�7ïXP�VWDï�
RVïXSLDï\�LbEH]UDGQ\��$bĝDQGDUP�6FKPLGW�PöZLï�QDP��ĺ.DUD��MDNÈ�SRQRV]È�
ZbWHM�FKZLOL�FL�OXG]LH��WRbNDUD�]D�ïDPDQLH�]DU]ÈG]Hñ�QLHPLHFNLFK��1DVWÚSQ\P�
UD]HP�ļ�RVWU]HJDï�ļ�]JLQLHFLH�ZV]\VF\��DbZDV]H�GRP\�]UöZQDQH�]RVWDQÈ�]b]LH�
PLÈĻ��3RGV]HGï�GRbPQLH�EUDW�RMFD�LbSRZLHG]LDï��ĝHbRMFLHF�UöZQLHĝ�]RVWDï�]DELW\��
NLHG\�Z\VNDNLZDï�]bSïRQÈFHJR�GRPX��=RVWDïDP�VLHURWÈ��]GDQÈ�QDbZïDVQH�VLï\��
0LDïDP�ZWHG\����ODWĵ����

'ÈEURZD��JP���DVNDU]HZ��SRZ��JDUZROLñVNL��ZRM��PD]RZLHFNLH� 

7RPDV]�3URF]HN��-DGZLJD�3URF]HN��0DULDQQD�3URF]HN��1DWDOLD�
3URF]HN��6WDQLVïDZD�3URF]HN119

� JUXGQLD������U���ZbZLRVFH�'ÈEURZD�ZbRNROLFDFK��DVNDU]HZD��1LHPF\�
Z\PRUGRZDOL� SROVNÈ� URG]LQÚ� 3URF]NöZ� XNU\ZDMÈFÈ� GZöFK� ¿\GöZ�� NWö�
U\FK� UöZQLHĝ� ]DVWU]HOLOL� SRGF]DV� XFLHF]NL�� 1DMSUDZGRSRGREQLHM� 1LHPF\�

���� �:��%DUWRV]HZVNL��=��/HZLQöZQD��7HQ�MHVW�]b2MF]\]Q\�PRMHM��Z\G�����V����������
���� 0:L0�Zb7UHEOLQFH��$NWD�RVRERZH��5RG]LQD�3URF]HN��
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RWU]\PDOL� GRQRV� Rb XNU\ZDMÈF\FK� VLÚ� ¿\GDFK�
LbQDW\FKPLDVW�XGDOL�VLÚ�GRbZVND]DQHJR�JRVSR�
GDUVWZD�� 5RG]LQD� 3URF]NöZ� OLF]\ïD� VLHGHP�
RVöE��%\OL�WR�b7RPDV]�3URF]HN��XU��Zb�����U����
MHJR�ĝRQD�ļ�-DGZLJD�3URF]HN� �XU��Zb�����U����
QDMVWDUV]D� FöUND� 0DULDQQD� 6LÚñVND� �]b GRPX�
3URF]HN��XU������� U����1DWDOLD� �XU��Zb����� U��� 
V\Q� 6WDQLVïDZ� �XU�� Zb ����� U��� RUD]� QDMPïRG�
V]D� FöUND�� ���OHWQLD� $OHNVDQGUD�� %\ï� MHV]�
F]H�QDMVWDUV]\�V\Q�-DQ��NWöU\�]HbVZRMÈ�URG]LQÈ�
PLHV]NDï� Zb GUXJLP� GRPX� QDb W\P� VDP\P�
SRGZöUNX��=DPRUGRZDQR�SLÚÊ�RVöE��7RPDV]D��
-DGZLJÚ�� 0DULDQQÚ�� 1DWDOLÚ� RUD]� 6WDQLVïDZD��
8UDWRZDï� VLÚ� -DQ�� ERbPLHV]NDï�Zb RGG]LHOQ\P�
EXG\QNX�� 8GDïR� VLÚ� WHĝ� RFDOHÊ� QDMPïRGV]HM�
FöUFH� 3URF]NöZ�� $OHNVDQGU]H�� NWöUD� SU]HE\�
ZDïD�XbVÈVLHGQLHM�URG]LQ\�1RZRWQLDNöZ��=bMHM� 
ZVSRPQLHñ�Z\QLND��ĝHbURG]LQD�]RVWDïD�UR]VWU]HODQD�QDbSRGZöUNX��3RbRSXV]�
F]HQLX�ZVL�SU]H]�1LHPFöZ��VÈVLHG]L�SU]HQLHĂOL�FLDïD�GRbVWRGRï\��DbLFK�SRFKöZ�
NLHP�]DMÈï�VLÚ�-DQ��3URF]NRZLH�]RVWDOL�SRFKRZDQL�QDbFPHQWDU]X�SDUDğDOQ\P�
Zb�DVNDU]HZLH��=DVWU]HOHQL�¿\G]L�E\OL�V]HZFDPL�LbSRFKRG]LOL�]b�DVNDU]HZD��-Xĝ�
SU]HG�ZRMQÈ�]QDOL�URG]LQÚ�3URF]NöZ��MHGQDN�QLH�ZLDGRPR��LOH�F]DVX�VLÚ�XbQLFK�
XNU\ZDOL��7DNĝH�LFK�WRĝVDPRĂÊ�SR]RVWDMH�QLH]QDQD��3RbZRMQLH�-DQ�3URF]HN��
ZUD]�]bURG]LQÈ�LbVLRVWUÈ�$OHNVDQGUÈ��SU]HQLöVï�VLÚ�QDb3RPRU]H��1DbFPHQWDU]X�
SDUDğDOQ\P�Zb�DVNDU]HZLH�SRVWDZLOL�SRPQLN�URG]LFRP�LbURG]HñVWZX��NWöU\�
MHVW�SDPLÈWNÈ�SRbWHM�ERKDWHUVNLHM�URG]LQLH��

RSUDF��-RDQQD�.LHU\ODN

.RORQLD�:RMHZöGNL�'ROQH��JP��%LHODQ\��SRZ��VRNRïRZVNL�� 
ZRM��PD]RZLHFNLH�

%URQLVïDZD�:RMHZöG]ND��-ö]HI�:RMHZöG]NL�� 
0DULDQ�:RMHZöG]NL

(OĝELHWD�.R]DN��]bG��:RMHZöG]ND���XURG]RQD�Zb�����U���WDN�ZVSRPLQD�
ĂPLHUÊ�PDWNL�LbEUDFL��ķ:bRNUHVLH�RGb]LP\�����������GRbF]HUZFD������U��ZH�
ZVL�.RORQLD�:RMHZöGNL�'ROQH�SU]HFKRZ\ZDOLĂP\�ZbVZRLFK�]DEXGRZDQLDFK�
QDVWÚSXMÈF\FK�¿\GöZ��%HUNR�6]DğUV]WHMQD��ODW�RN����������+DQFLÚ�6]DğUV]WHMQ�

7RPDV]�3URF]HN��SRGRğFHU�
DUPLL�FDUVNLHM�MDNR�VDQLWDULXV]�
ZUD]�]bĝRQÈ��]bRN�������URNX��
)RW��.RSLD�Z�0:L0�Z�7UHEOLQFH
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�ODW������%ROND�6]DğUV]WHMQ��ODW������$OÚ�6]DğUV]WHMQ��ODW����&\ZLÚ�/HZLQ��ODW�����
RUD]�MHGQÈ�¿\GöZNÚ�]b�XNRZD�]ELHJïÈ�]bWUDQVSRUWX�GRb7UHEOLQNL��
0LHV]NDOLĂP\�SU]\�WRUDFK�NROHMRZ\FK��ZLÚF�ZLG]LHOLĂP\�WUDQVSRUW\� MHĝ�

GĝÈFH�GRb7UHEOLQNL��-HGQD�]b¿\GöZHN�XFLHNïD�]bWUDQVSRUWX�MDGÈFHJR�]b�XNRZD��
DOH� MHM�QD]ZLVND� MXĝ�QLH�SDPLÚWDP��:\VNRF]\ïD�]bSRFLÈJX� Lb]ïDPDïD�QRJÚ��
DbPDPD�MÈ�SU]\JDUQÚïD��
¿\G]L� FL� PLHOL� Zb VWRGROH� SU]\JRWRZDQH� XNU\FLH�� DOH� V]F]HU]H� PöZLÈF��

WRbWDN�VLÚ�EDUG]R�QLH�XNU\ZDOL�� W\ONR�QRUPDOQLH�FKRG]LOL��7XbE\ïD�NRORQLD��
QDRNRïR�E\ï� ODV��GRP�QDbXERF]X��:bW\P�PLHMVFX�E\ï\�W\ONR�GZD�GRP\�ļ�
QDV]�LbZbVÈVLHG]WZLH�PDP\�VLRVWU\��6ÈVLHG]L�QLH�ZLHG]LHOL��ĝHbE\OL�XbQDV�¿\G]L��
SRQLHZDĝ�QLNW�VLÚ�W\P�QLJG]LH�QLH�FKZDOLï��
&DïD�WUDJHGLD�UR]HJUDïD�VLÚ����F]HUZFD������URNX��%\ïR�UDQLXWNR��6SDOLĂP\�

MHV]F]H�� MDN� ZWDUJQÚïD� ĝDQGDUPHULD� QLHPLHFND� ]b SRVWHUXQNX� Zb 6RNRïRZLH�
3RGODVNLP�� NWöU\FK� ]ZLHU]FKQLNLHP� E\ï� *UDPVV�� 2EXG]LOL� QDV�� -D� E\ïDP�
G]LHFNLHP�PDMÈF\P���ODW��7HQ�]JLHïN�LbZU]DVN�1LHPFöZ�WRbMHV]F]H�GRbG]LĂ�MHVW�
ZbPRLFK�XV]DFK�LbMDN�JG]LHĂ�XVï\V]Ú�MÚ]\N�QLHPLHFNL��WRbZV]\VWNR�SRZUDFD��
=URELOL�SRbSURVWX�SRND]�SXEOLF]Q\��DE\�SU]HVWUDV]\Ê�ZV]\VWNLFK�W\P��MDND�

NDUD�JUR]LïD�]D�XNU\ZDQLH�¿\GöZ��6SÚG]LOL�OXG]L�]bVÈVLHGQLFK�ZVL�]b:RMHZöGHN�

%URQLVïDZD�:RMHZöG]ND��ZbFHQWUXP�]GMÚFLD�ZbFKXVWFH��SU]\�WUXPQLH�PÚĝD�ļ�-DQD�
:RMHZöG]NLHJR�ZbVLHUSQLX������URNX��2ERN�G]LHFL�%URQLVïDZ\�Lb-DQD�:RMHZöG]NLFK�
�RGbSUDZHM���0DULDQ��F]ZDUW\���$QQD��SLÈWD���-ö]HI��V]öVW\��Lb0LFKDï��öVP\���FöUND�
%URQLVïDZD��G]LHZLÈWD��]bPÚĝHP�+LSROLWHP�7RGRUVNLP��VLöGP\���3U]HG�%URQLVïDZÈ�
]bF]DUQÈ�RSDVNÈ�QDbUÚNX�MHM�FöUND�(OĝELHWD��3R]RVWDOL�WRbLQQL�F]ïRQNRZLH�URG]LQ\�Lb]QDMRPL��
)RW��$UFKLZXP�SU\ZDWQH�(OĝELHW\�.R]DN��]bG��:RMHZöG]NLHM�
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'ROQ\FK� Lb ]b 3U]\Zö]N�� ERb P\� E\OLĂP\ 
QDbJUDQLF\�PLÚG]\�:RMHZöGNDPL�Db3U]\� 
Zö]NDPL�� :b 3U]\Zö]NDFK� E\ïD� MXĝ�
]DPÚĝQD�PRMD�VLRVWUD��WRbQDZHW�LbMÈ�FKFLHOL�
UR]VWU]HODÊ��DOH�NRPHQGDQW�VWUDĝ\�SRĝDUQHM�
]b3U]\Zö]N��REHFQLH�GDZQR�QLH�ĝ\MÈF\�SDQ�
&]DUQRFNL� -ö]HI�� ]DUÚF]\ï�� ĝHb VLRVWUD� QLH�
PLDïD�]bPDWNÈ�ĝDGQ\FK�NRQWDNWöZ�LbĝHbQLF�
QLH�ZLHG]LDïD�RbSU]HFKRZ\ZDQ\FK�¿\GDFK�
0RMD�PDPD��%URQLVïDZD�:RMHZöG]ND�

�]bG��%LHOLñVND��NLHG\Ă�SUDFRZDïD�Zb1LHP�
F]HFK�LbWURFKÚ�]QDïD�MÚ]\N�QLHPLHFNL��ZLÚF�
WURFKÚ�VLÚ�]bQLPL�GRJDG\ZDïD��DOH�RQL�E\OL�
EH]OLWRĂQL�� 1DMSLHUZ� 1LHPF\� UR]VWU]HODOL�
ZV]\VWNLFK� ¿\GöZ�� Db SöěQLHM�� SRQLHZDĝ�
WDP� E\ïR� GZRMH� ]DPRUGRZDQ\FK� G]LHFL��
MHGHQ� ]b1LHPFöZ� SRZLHG]LDï� GRbPDP\��
ĺ6NRUR�WDN�NRFKDïDĂ�W\FK�¿\GöZ��WRbZHě�
]DQLHĂ�WÚbLbSRïöĝ�GRbJUREXĻ��7RbE\ïD�PDïD�
G]LHZF]\QND��0LDïD�PRĝH�����ODW��EDZLï\ĂP\�VLÚ�UD]HP��:LÚF�PDPD�Z]LÚïD�
WÚbG]LHZF]\QNÚ��ĝHE\�SRïRĝ\Ê�MÈ�WDP�UD]HP�GRbJUREX��JG]LH�OHĝDï\�MXĝ�SR]R�
VWDïH�FLDïD��1DFK\OLïD� VLÚ��DE\�SRïRĝ\Ê� MÈ� LbZbW\P�F]DVLH�1LHPLHF� VWU]HOL� MHM�
ZbJïRZÚ��WDN�ĝHbPDPD�UD]HP�ZSDGïD�GRbWHJR�GRïX��
0\�MXĝ�WHJR�QLH�ZLG]LHOLĂP\��1DV��QDMPïRGV]È�WUöMNÚ��W]Q��PQLH�>(OĝELHWÚ��

ODW��@��0LFKDïD�>ODW���@�Lb$QQÚ�>ODW���@�SRbSURVWX�VRïW\V�RGZLö]ï�GRb3U]\Zö]HN�
GRbVLRVWU\�%URQLVïDZ\��NWöUD�E\ïD�MXĝ�]DPÚĝQD��1LH�ZLHP�F]\P�VLÚ�]DVXJH�
URZDOL��*G\�PDPÚ�UR]VWU]HODOL�� WRbGRbQDV�GRWDUï�RGJïRV�VWU]DïX��3öěQLHM�FL��
NWöU]\�E\OL� ĂZLDGNDPL� WHJR�]GDU]HQLD� WRbQDP�SRZLHG]LHOL�� ĝHb VWU]Dï��NWöU\�
Vï\V]HOLĂP\�WRbE\ï�RVWDWQL��NWöU\�]DELï�PDPÚ��&Dï\�GRE\WHN�]RVWDï�]UDERZDQ\��
Db]DEXGRZDQLD�QDbQDV]HM�SRVHVML�ĝDQGDUPL�VSDOLOL�
-D� PLDïDP� WU]HFK� EUDFL�� 0LFKDïD� >ODW� ��@�� -ö]HID� >ODW� ��@�b 0DULDQD� 

>ODW� ��@�� 'ZöFK� RVWDWQLFK� ]DEUDOL� GRb ZLÚ]LHQLD� QDb 3DZLDNX�� Db QDVWÚS�
QLH�GRbRER]X�NRQFHQWUDF\MQHJR�Zb0DXWKDXVHQ��JG]LH� REDM� ]JLQÚOL��5D]HP�
]b0DULDQHP�Lb-ö]HIHP�DUHV]WRZDQ\�]RVWDï�¿\G�RbQD]ZLVNX�+DEHODN��SRFKR�
G]ÈF\�SUDZGRSRGREQLH�]bSR]QDñVNLHJR��3UDZGRSRGREQLH�XFLHNï�]bZLÚ]LHQLD�
UD]HP�]bJUXSÈ�LQQ\FK�ZLÚěQLöZ�SRGF]DV�G]LDïDñ�SDUW\]DQFNLFK�JUXS\�$.�
SRG� GRZöG]WZHP�2OHNVLDND�� NWöUHJR�PRJLïD� ]QDMGXMH� VLÚ� ZbPLHMVFRZRĂFL�
3DXOLQöZ��7DP�]RVWDï� ]DVWU]HORQ\�SU]H]�ĝDQGDUPöZ�ZbF]DVLH�DNFML�QDSDGX�

&\ZLD�/HZLQ�]b-ö]HIHP�
:RMHZöG]NLP�
)RW��$UFKLZXP�SU\ZDWQH�(OĝELHW\�.R]DN�
�]bG��:RMHZöG]NLHM�
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QDb*UDPVVD��0DULDQ�SUDFRZDï�QDbNROHL��DbPïRGV]\�-ö]HI�XF]\ï�VLÚ�QDbPHFKD�
QLND�URZHURZHJR��0LFKDï�PLHV]NDï�QDb¥OÈVNX�LbSUDFRZDï�MDNR�JöUQLN��=PDUï�
ZbZLHNX����ODW�QDbS\OLFÚ�
3UDZGRSRGREQLH� GRb ĝDQGDUPHULL� ]RVWDï� Z\VïDQ\� OLVW� SU]H]� F]ïRZLHND�

]b EDUDNX� NROHMRZHJR�� %\Ê� PRĝH� GRQLöVï� 0��� NWöU\� VDP� ]JLQÈï� SRWHP�
Zb7UHEOLQFH��
0\�VLÚ�XUDWRZDOLĂP\�PRĝH�G]LÚNL�WHPX��ĝHbPDPD�]bQLPL�SRbQLHPLHFNX�

RbQDV�UR]PDZLDïD��:bNRV]XODFK�Z\JQDQR�QDV�]HbVQX�LbSU]HZLH]LRQR�IXUPDQNÈ�
GRb3U]\Zö]N�
5öZQLHĝ� PRMD� VLRVWUD� $QLD� ]JLQÚïD�� PDMÈF� ��� ODW�� NLHG\� SU]HFKRG]LïD�

]bJUXSÈ�PïRG]LHĝ\�SU]H]�WRU\�NROHMRZH��:UDFDOL�]b]DEDZ\�]b%DUWRV]D��6]ïD�
ZWHG\�ZDUWD��NWöUD�FKRG]LïD�SU]\�WRUDFK�NROHMRZ\FK��3UDZGRSRGREQLH�E\OL�
WRb8NUDLñF\�Zb DUPLL� QLHPLHFNLHM�� SöěQLHM� FK\ED� SDUW\]DQFL� LFK� ]DPRUGR�
ZDOL�JG]LHĂ�SRG�3RGQLHĂQHP��=DF]ÚOL�NU]\F]HÊ�GRbJUXS\�PïRG]LHĝ\��$bPïR�
G]L�]DF]ÚOL�XFLHNDÊ�GRbODVX��3XĂFLOL�VHULÚ�VWU]DïöZ�]bNDUDELQX�PDV]\QRZHJR��
DbĝHbVLRVWUD�E\ïD�ZbMDVQHM�VXNLHQFH�LbQDMEDUG]LHM�U]XFDïD�VLÚ�ZbRF]\�ļ�]JLQÚïD�
QDbPLHMVFX��7\ONR�RQD�ZWHG\�]JLQÚïD��7RbE\ïR�Zb�����URNX�

'RZöG�RVRELVW\�0DULDQD�:RMHZöG]NLHJR�
)RW��$UFKLZXP�SU\ZDWQH�(OĝELHW\�.R]DN��]bG��:RMHZöG]NLHM�
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7DEOLFD�QDbPRJLOH�
)RW��$UFKLZXP�SU\ZDWQH�(OĝELHW\�.R]DN� 
�]bG��:RMHZöG]NLHM�

0RJLïD�SRPRUGRZDQ\FK�¿\GöZ�Lb%URQLVïDZ\�
:RMHZöG]NLHM��.RORQLD�:RMHZöGNL��
]bGRGDQLHP�MHM�GZöFK�V\QöZ�ļ�-ö]HID�
Lb0DULDQD��NWöU]\�]JLQÚOL�Zb0DWKDXVHQ�
)RW��$UFKLZXP�SU\ZDWQH�(OĝELHW\�.R]DN� 
�]bG��:RMHZöG]NLHM�

1DV]D�URG]LQD�RSLHNRZDïD�VLÚ�¿\GDPL�WDN�]D�ĝ\FLD��MDN�LbSRbĂPLHUFL��WURV]�
F]ÈF� VLÚ�RbZVSöOQÈ�PRJLïÚ��6ÈbQDbQLHM�ZV]\VWNLH�QD]ZLVND�RVöE��NWöUH�]JL�
QÚï\�LbWDP�VSRF]\ZDMÈ��&RbURNX�PLHMVFH�WRbMHVW�RGZLHG]DQH�SU]H]�PïRG]LHĝ�
]b3U]\Zö]N��&LHUSLHOLĂP\�SRGF]DV�,,�ZRMQ\�ĂZLDWRZHM�EDUG]R�ZLHOH�Lb]RVWDQLH�
WRbZH�PQLH�QDbFDïH�ĝ\FLHĵ����

3DXOLQöZ�LbRNROLFH��JP��6WHUG\ñ��SRZ��VRNRïRZVNL��ZRM��PD]RZLHFNLH�

)UDQFLV]HN�$XJXVW\QLDN�LbLQ�

:bQRF\�]b���QDb���OXWHJR������U��1LHPF\�]RUJDQL]RZDOL�REïDZÚ�LbRWRF]\OL�
ZLHĂ�3DXOLQöZ�ZbJPLQLH�6WHUG\ñ��¥FLÈJQÚOL�RN����W\V��ĝRïQLHU]\� LbSROLFMDQ�
WöZ�]b2VWURZL�0D]RZLHFNLHM��DE\�VFKZ\WDÊ�]ELHJï\FK�]bJHWWD�¿\GöZ�LbZ\GDÊ�
Z\URN�QDbZV]\VWNLFK��NWöU]\�LP�SRPDJDOL��1LHPF\�SRVïXĝ\OL�VLÚ�SURZRNDFMÈ��
DbUR]SR]QDQLD�GRNRQDïR�GZöFK�¿\GöZ��MHGHQ�]b:DUV]DZ\��GUXJL�]Hb6WHUG\QL�
ļ� 6]\PHO�+HOPDQ��3URZRNDWRU� ]b:DUV]DZ\�GRïÈF]\ï�GRbXNU\ZDMÈF\FK� VLÚ�
¿\GöZ��SRGDMÈF�VLÚ�]D�¿\GD�IUDQFXVNLHJR��]ELHJïHJR�]bWUDQVSRUWX�ķSU]HVLHGOHñ�
FöZĵ�ZLH]LRQ\FK�GRb7UHEOLQNL��
=ELHJOL� ¿\G]L� V]XNDOL� VFKURQLHQLD� Zb SREOLVNLFK� ZVLDFK� Lb ODVDFK�� &]ÚĂÊ�

XGDïD�VLÚ�ZbNLHUXQNX�%XJX��JG]LH�]QDMGRZDïD�VLÚ�JUDQLFD��DbF]ÚĂÊ�]QDOD]ïD�

120� � 0:L0� Zb 7UHEOLQFH�� $NWD� RVRERZH�� %URQLVïDZD� :RMHZöG]ND�� -ö]HI� :RMHZöG]NL�� 0DULDQ�
:RMHZöG]NL��0:L0�Zb7UHEOLQFH��5HODFMD�(OĝELHW\�.R]DN��]bG��:RMHZöG]NLHM��
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VFKURQLHQLH�Zb3DXOLQRZLH�LbSREOLVNLP�OHVLH121��1DbQRF�SU]\FKRG]LOL�GRbEXG\Q�
NöZ�GZRUVNLFK��1RFRZDOL�ZbVWDMQL��GRbNWöUHM�ZSXV]F]Dï�LFK�)UDQFLV]HN�.LHU\ODN�
ļ�VWDMHQQ\��3U]\FKRG]LOL�SRbĝ\ZQRĂÊ��V]XNDOL�VFKURQLHQLD��]DVLÚJDOL�LQIRUPDFML 
Rb V\WXDFML�ZbNUDMX� Lb QDb ĂZLHFLH�� DbZb ]DPLDQ� ]D� WR� MHGHQ� ]bQLFK�QDSUDZLDï�
EXW\122�� 3URZRNDWRU]\� ZV]\VWNR� EDF]QLH� REVHUZRZDOL� Lb ]ELHUDOL� LQIRUPDFMH� 
R�W\P��NWR�SRPDJD�¿\GRP��DbQDVWÚSQLH�SU]HND]DOL�MH�RNXSDQWRP�
=D� XG]LHOHQLH� SRPRF\� XNU\ZDMÈF\P� VLÚ� ¿\GRP� 1LHPF\� UR]VWU]HODOL� 

���RVöE�]b3DXOLQRZD�LbRNROLF�����%\OL�WR��
$XJXVW\QLDN�)UDQFLV]HN��ODW������]DPLHV]NDï\�Zb.RORQLL�3DXOLQöZ�ļ�UR]�

VWU]HODQ\�ZbFHJLHOQL�Zb3DXOLQRZLH��
%RURZ\� &]HVïDZ�� ]DPLHV]NDï\�

Zb3DXOLQRZLH�ļ�UR]VWU]HODQ\�
%U]R]RZVNL� -DQ�� ]DPLHV]NDï\�

Zb3DXOLQRZLH�ļ�UR]VWU]HODQ\�
'UJDV� =\JPXQW� �ODW� ����� SR]QD�

QLDN�� ]DPLHV]NDï\� Zb 5DW\ñFX� 6WDU\P�
ļ� UR]VWU]HODQ\� UD]HP� ]Hb 6WDQLVïDZHP�
.RWRZVNLP�� 0DULDQHP� 1RZLFNLP��
6WDQLVïDZHP� 3LZNR� Lb =\JPXQWHP�
8]LÚEïR�ZbOHVLH�
+HQGRV]NR� 6WDQLVïDZ�� ]DPLHV]NDï\�

Zb3DXOLQRZLH�ļ�UR]VWU]HODQ\�
.RWRZVNL�-ö]HI��ODW������]DPLHV]NDï\�Zb.RORQLL�3DXOLQöZ��0LDï�VSDUDOL�

ĝRZDQÈ�MHGQÈ�SRïRZÚ�FLDïD��1LHPF\�Z\SURZDG]LOL�JR�]bGRPX�LbUR]VWU]HODOL�
QDbSURJX��ERbGDZDï�¿\GRP�FKOHE�
�.RWRZVND�(ZD��ODW������]DPLHV]NDïD�Zb.RORQLL�3DXOLQöZ�ļ�]JLQÚïD�ZUD]�

]bPÚĝHP�-ö]HIHP�
�.RWRZVNL� 6WDQLVïDZ� �ODW� ����� ]DPLHV]NDï\�Zb.RORQLL� 3DXOLQöZ� ļ� V\Q�

-ö]HID� Lb (Z\�� ]RVWDï� SU]\SURZDG]RQ\�QDb SODF� SU]HG�JRU]HOQLÈ�� Db QDVWÚSQLH�
UD]HP�]bV]HĂFLRPD�LQQ\PL�RVREDPL�UR]VWU]HODQ\�ZbSREOLVNLP�OHVLH�
.LHU\ODN�)UDQFLV]HN��ODW������]DPLHV]NDï\�Zb.RORQLL�3DXOLQöZ�ļ�]JLQÈï�

MDNR�SLHUZV]\��ERbZSXV]F]Dï�¿\GöZ�QDbQRF�GRbVWDMQL��

121� :VSRPLQD�RbW\P�ZbUR]PRZLH�MHGHQ�]bPLHV]NDñFöZ�3DXOLQRZD�ļ�.D]LPLHU]�.XVLDN��GRbNWöUHJR�
GRPX�UöZQLHĝ�SU]\FKRG]LOL�¿\G]L�
122� )��5\V]ND��6SUDZD�SROVND�LbVSUDZ\�3RODNöZ��:DUV]DZD�������V�����������:��=DMÈF]NRZVNL��0DUW\UV�RI�
&KDULW\��V����������
���� &öUND�6WDQLVïDZD�3LZNR�ļ�-DQLQD�6WDOHZVND��]DPLHV]NDïD�Zb6LHGOFDFK��ZbUR]PRZLH�UHODFMRQXMH�ZL]\WÚ�
ZbLFK�GRPX�V]SLHJD��NWöU\�ZLG]LDï�MDN�6WDQLVïDZ�3LZNR�GDZDï�FKOHE�ĝ\GRZVNLP�G]LHFLRP��]D�FRb]JLQÈï��

.DOSOLF]ND�Z�PLHMVFX��Z�NWöU\P�]JLQÚïR�
PDïĝHñVWZR�ļ�(ZD�L�-ö]HI�.RWRZVF\�
)RW��0:L0�Z�7UHEOLQFH
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3LZNR�6WDQLVïDZ��ODW������]DPLHV]NDï\�Zb.RORQLL�3DXOLQöZ�ļ�UR]VWU]HODQ\�
ZbOHVLH�]D�SRGDURZDQLH�FKOHED�¿\GRP����
�3RJRU]HOVNL�:DFïDZ��ODW�����ļ�UR]VWU]HODQ\����
6LZLñVNL� -DQ� �ODW� ����� ]DPLHV]NDï\�Zb.RORQLL� 3DXOLQöZ� ļ� UR]VWU]HODQ\�

ZbFHJLHOQL�
¥OLZLñVNL� )UDQFLV]HN�� ]DPLHV]NDï\�Zb3DXOLQRZLH� ļ� UR]VWU]HODQ\�Zb OHVLH� 

N��3DXOLQRZD����
8]LÚEïR�=\JPXQW��ODW������]DPLHV]NDï\�Zb5DW\ñFX�6WDU\P�ļ�UR]VWU]HODQ\�

ZbOHVLH�
:LNWRU]DN�$OHNVDQGUD��ODW������]DPLHV]NDïD�Zb.RORQLL�3DXOLQöZ�ļ�UR]�

VWU]HODQD�ZbFHJLHOQL�
'RbRVöE�W\FK�QDOHĝ\�GRGDÊ�MHV]F]H�LQQ\FK��NWöU]\�SRQLHĂOL�ĂPLHUÊ�]bUÈN�

1LHPFöZ�]D�SRPRF�¿\GRP��6WDQLVïDZ�0D]XUHN��]DPLHV]NDï\�Zb3DXOLQRZLH��
ZbJUXGQLX������U��]RVWDï�VND]DQ\�QDbNDUÚ�ĂPLHUFL�]D�XNU\ZDQLH�RVöE�QDURGR�
ZRĂFL�ĝ\GRZVNLHM��=JLQÈï�ZbRER]LH�Zb7UHEOLQFH�����3RQDGWR�.XVLDN�6WDQLVïDZ��

���� 1D]ZLVNR�ZLGQLHMH�QDbWDEOLF\�SDPLÈWNRZHM�NDSOLF]NL�Zb3DXOLQRZLH��
���� 0��-��&KRGDNRZVNL��¿\G]L�Lb3RODF\�����ļ������V�������:��3LHNDUVNL��2EZöG $UPLL�.UDMRZHM�6RNRïöZ�
3RGODVNL�6ÚS��3URVR�����ļ������:DUV]DZD�������V���������5HMHVWU�PLHMVF�LbIDNWöZ�]EURGQL�SRSHïQLRQ\FK�SU]H]�
RNXSDQWD�KLWOHURZVNLHJR�QDb]LHPLDFK�SROVNLFK�ZbODWDFK�����ļ������ZRMHZöG]WZR�VLHGOHFNLH��V�������7KRVH�:KR�
+HOSHG� F]�����5��:DOF]DN��UHG����V������
���� 6��:URñVNL��0��=ZRODN��3RODF\�ļ�¿\G]L�����ļ������V�������:��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V������
���� )�� 5\V]ND�� 6SUDZD� SROVND� Lb VSUDZ\� 3RODNöZ�� V�� ���������:�� =DMÈF]NRZVNL��0DUW\UV� RI� &KDULW\�� 
V����������

1DJUREHN�URG]LQ\�
.RWRZVNLFK�
)RW�0:L0�Z�7UHEOLQFH

3U]HG�SRJU]HEHP��0DïĝRQNRZLH�-ö]HI�L�(ZD�.RWRZVF\� 
]�V\QHP�6WDQLVïDZHP�
)RW��$UFKLZXP�SU\ZDWQH�$QWRQLHJR�.RWRZVNLHJR
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]DPLHV]NDï\�Zb3DXOLQRZLH��]RVWDï�DUHV]WRZDQ\����OXWHJR������U���QDVWÚSQLH�
]HVïDQ\�GRbRER]X�Zb7UHEOLQFH��JG]LH�]JLQÈï����
2SUöF]�]DPRUGRZDQ\FK�E\ï\�WHĝ�RVRE\�SRGGDQH�LQQ\P�UHSUHVMRP�
:LWNRZVND�6WDQLVïDZD��]bG��.RWRZVND��LbMHM�EUDW�&]HVïDZ�.RWRZVNL�VWUD�

FLOL�URG]LFöZ�(ZÚ�Lb-ö]HID�.RWRZVNLFK�RUD]�EUDWD�6WDQLVïDZD��2VLHURFRQ\P�
1LHPF\�]UDERZDOL�SLHQLÈG]H��RN����W\V��]ï���Lb��URZHU\�

1LH]Z\NïÈ� RGZDJÈ� LbZLHONLP� VHUFHP�RG]QDF]\ï�
VLÚ� 6WDQLVïDZ� 3LZNR�� NWöU\� ]JLQÈï� ]b UÈN� 1LHPFöZ�
]D�XG]LHOHQLH� SRPRF\�¿\GRP��2WR� IUDJPHQW� UHODFML 
MHJR� FöUNL� -DQLQ\� 6WDOHZVNLHM�� ķ2MFLHF� MDGï� ĂQLDGD�
QLH�Lb¿\G]L�SU]\V]OL��7RbMD�MXĝ�SDPLÚWDP��WDND�PDïD�
G]LHZF]\QND�E\ïDP��,bWHQ�V]SLHJ�SU]\V]HGï��2QbMHĂÊ�
QLH� FKFLDï�� Db WHQ� ¿\G� PöZL�� ĝHE\� PX� FKOHED� GDÊ��
DbEDEFLD�.XVLDF]ND�PöZL�WDN��ĺ1LH�GDZDM�LP�FKOHED��
ERbVï\V]DïHĂ��ĝHb1LHPF\�SRZLHG]LHOL��ĝHbNWR�GD�¿\GRP�
FKOHED�WRbNXOD�ZbïHE��WRbQDV�SR]DELMDMÈĻ��,bRQbWRbVï\V]Dï�
ļ�WHQ�V]SLHJ��QR�LbPLDï�W\ONR�WDWÚ�]DSLVDQHJR��DbĝHE\�
EDEFLD�SRSDUïD�GDQLH� WHJR�FKOHED�� WRbE\�ZV]\VWNLFK�

SR]DELMDOL��$bRMFLHF�VLÚ�RGH]ZDï�WDN��ĺ']LHFLRP�WU]HED�GDÊ�FKOHED�Ļ�,bGDï�FDïÈ�
EXïNÚ��LbPöZL�WDN��ĺ0DFLH�LbLGěFLH�VWÈG��$bEDEFLD��W\�FKOHED�XSLHF]HV]��WRbMDNRĂ�
WDP�EÚG]LH��MDNRĂ�SU]Hĝ\MHP\Ļ��1R�Lb]JLQÈï�]D�WÚbNURPNÚ�FKOHED���ĵ����
1Db VWHUG\ñVNLP� FPHQWDU]X� ]QDMGXMÈ� VLÚ� QDVWÚSXMÈFH� JURE\� RğDU�

]b3DXOLQRZD��
ļ�SRPQLN�QDJUREQ\�LPLHQQ\�URG]LQ\�.RWRZVNLFK����
ļ�SRPQLN�QDJUREQ\�LPLHQQ\�)UDQFLV]ND�.LHU\ODND����
ļ�QDJUREHN�LPLHQQ\�)UDQFLV]ND�$XJXVW\QLDND�Lb-DQD�6LZLñVNLHJR����
'OD�XSDPLÚWQLHQLD� ĂPLHUFL�SRPRUGRZDQ\FK�Zb3DXOLQRZLH��PLHV]NDñF\�

JPLQ\�6WHUG\ñ�ļ�)UDQFLV]HN�Lb-ö]HI�3\WORZLH�]bNRORQLL�']LÚFLRï\�ļ�Z\EXGRZDOL�

���� 0��-��&KRGDNRZVNL��¿\G]L�Lb3RODF\�����ļ������V�������:��3LHNDUVNL��2EZöG�$UPLL�.UDMRZHM�6RNRïöZ�
3RGODVNL�6ÚS��3URVR�����ļ������V���������5HMHVWU�PLHMVF�LbIDNWöZ�]EURGQL�SRSHïQLRQ\FK�SU]H]�RNXSDQWD�KLWOHURZVNLHJR�
QDb]LHPLDFK�SROVNLFK�ZbODWDFK�����ļ������ZRMHZöG]WZR�VLHGOHFNLH��V�������7KRVH :KR�+HOSHG��F]�����5��:DOF]DN�
�UHG����V�����
���� 0:L0�Z�7UHEOLQFH��5HODFMD�-DQLQ\�6WDOHZVNLHM��]�G��3LZNR��
���� 1DbSï\FLH�]QDMGXMH�VLÚ�P\OQD�LQIRUPDFMD�RbZLHNX�(Z\�.RWRZVNLHM��=JRGQLH�]bDNWHP�]JRQX�PLDïD� 
RQD����ODW�
���� 1D�QDJURENX�MHVW�EïÚGQD�LQIRUPDFMD�GRW\F]ÈFD�ZLHNX��=JRGQLH�]bDNWHP�]JRQX�)UDQFLV]HN�.LHU\ODN�
PLDïb���ODW��D�]JRQ�QDVWÈSLï�Z������U�
���� 1DbQDJURENX�]RVWDïD�SRGDQD�EïÚGQD�GDWD�]JRQX��SUDZLGïRZD�WRb�����URN��3RSUDZQ\�ZLHN�RğDU�
QDbSRGVWDZLH�DNWöZ�]JRQX��)UDQFLV]HN�$XJXVW\QLDN����ODW��-DQ�6LZLñVNL����ODW�

6WDQLVïDZ�3LZNR��ODW����
)RW��0:L0�Z�7UHEOLQFH
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NDSOLF]NÚ� ]b ğJXUÈ� -H]XVD� )UDVREOLZHJR� ZbPLHMVFX�� JG]LH� ]JLQÚïR�PDïĝHñ�
VWZR� .RWRZVNLFK�� 1DWRPLDVW� WDEOLFÚ� SDPLÈWNRZÈ� Z\NRQDï� :ïRG]LPLHU]�
*UXĝHZVNL�]b6RNRïRZD�3RGODVNLHJR��
3U]HMDZHP� SDPLÚFL� Rb RğDUDFK� VÈb XWZRU\� SRHWHN� OXGRZ\FK�� /XF\Q\�

0DNVLPLDN�Lb0DULDQQ\�%DNRñVNLHM��QDSLVDQH�GOD�XSDPLÚWQLHQLD�PLQLRQ\FK�
Z\GDU]Hñ��2WR�LFK�WUHĂÊ�

 
5DSVRG�SROHJï\P 
 
0LQÚïR�W\OH�ODW�ļ�F]\�GXĝR�WRbF]\�PDïR 
.XOH�Z\VWU]HOLï�ZUöJ�LbVHUFH�:DP�ELÊ�SU]HVWDïR 
3DGOLĂFLH�QDb]LHPLÚ�ļ�SRGODVNÈ�XNRFKDQÈ 
7DN�F]ÚVWR�SU]H]�ZURJöZ��QDMEOLĝV]\FK�NUZLÈ�]EU\]JDQÈ�

7HJR�3DQ�-H]XV�QDV�QDXF]\ï��MDN�SRVWÚSRZDÊ�WU]HED 
6SUDJQLRQHPX�GDÊ�NXEHN�ZRG\��JïRGQHPX�NURPNÚ�FKOHED 
3RGUöĝQ\FK�SU]\MÈÊ�GRbGRPX��]]LÚEQLÚW\FK��DE\�VLÚ�RJU]DOL 
=D�:DV]È�GREURÊ�LbZLHUQRĂÊ�%RJX��]D�WRb:DV�UR]WU]DVNDOL�

']LĂ��VWRMÈF�SRG�WÈbNDSOLF]NÈ��PRGï\�GRb%RJD�]DQRVLP\ 
$OH��ĝHbZUöJ�MHVW�]DZV]H�ZURJLHP�ļ�WHJR�QLH�]DSRPQLP\ 
-HVW�MHV]F]H�FRĂ�ļ�FRbPRGOÈF�VLÚ�SRZWDU]DP\ 
,bRGSXĂÊ�QDP�QDV]H�ZLQ\��MDN�LbP\�RGSXV]F]DP\�

=bSDPLÚFL�QLH�Z\PDĝHP\�WHJR��FRb:DP�XF]\QLï�ZUöJ 
$bĝ\Ê�WDN�SU]\U]HNDP\��MDN�QDV�QDXF]\ï�%öJ 
%\�NU]\ZG\�FLHUSOLZLH�]QRVLÊ��XUD]\�FKÚWQLH�GDURZDÊ 
%\Ê�ZLHUQ\P�%RJX�Lb2MF]\ěQLH��WDN�PDP\�SRVWÚSRZDÊ�

.LHG\�SDWU]\FLH�QDbQDV�]b]DĂZLDWöZ��VWRMÈF�SU]\�WURQLH�%RJD 
&KFHP\�ĝ\Ê��MDN�Z\ĂFLH�ĝ\OL�ļ�ERbWRbQDMOHSV]D�GURJD 
,GÈF�WÈbGURJÈ�QLNW�QLH�]EïÈG]Lï��Z\ĂFLH�WHĝ�QLH�]EïÈG]LOL 
=EïÈG]LOL�RSUDZF\��FRbĝ\FLH�:DP�VNUöFLOL�

0\�SU]HSUDV]DP\�:DV�]D�WR��ĝHbWU]HED�E\ïR�V]HĂÊG]LHVLÈW�ODW 
%\�ZUöFLÊ�SDPLÚFLÈ�GRb:DV�ļ�GRbWHJR��FRb]URELï�:DP�NDW 
=RVWDïR�QDV�MXĝ�QLHZLHOX��FRbWDPWH�GQL�SDPLÚWDMÈ 
3U]HND]XMHP\�WRbPïRG\P��QLHFK�:DV�ZbSDPLÚFL�PDMÈ�

/XF\QD�0DNVLPLDN
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3DPLÚFL�SRPRUGRZDQ\FK 
 
.UZLÈ�]DSLVDQD�]EURGQLD��NWöUÈ�]QDP\ 
&RbWXWDM�VLÚ�Z\GDU]\ïD 
']LĂ�WXbNDSOLF]NÚ�ZbRğHU]H�VWDZLDP\ 
%\�SDPLÚÊ�RbQLFK�ZbQDV�ĝ\ïD�

&LV]D�ZRNRïR�LbQDJOH�NU]\NL 
=HbVQX�PLHV]NDñFöZ�Z\UZDï\ 
*G\�ZF]HVQ\P�UDQNLHP�JUXS\�RNXSDQWD 
%H]EURQQ\FK�OXG]L�]DDWDNRZDï\�

/XG]LH�ZbSRSïRFKX�]bGRPöZ�XFLHNDMÈ 
:bSREOLVNLP�OHVLH�VFKURQLHQLD�V]XNDMÈ 
/HF]�LFK�GRVLÚJïD�SÚG]ÈFD�NXOD 
7XbLFK�SU]\MÚïD�]LHPLD�ļ�0DWXOD�

=EURGQLF]D�UÚND�QDbVSXVW�QDFLVQÚïD 
,b]bSDUX�NURNöZ�VDOZÚ�RGGDOL 
1LHMHGQD�]bRğDU�QDZHW�QLH�MÚNQÚïD 
-HGHQDĂFLH�RVöE�]DPRUGRZDOL�

-HGQ\FK�]DELOL�ZbPLHV]NDQLX 
,QQ\FK�SU]HG�GRP�Z\ZOHNOL 
6]F]ÚĂOLZL��NWöU]\�ĝ\MÈ�GRbG]LVLDM 
.WöU]\�SU]HG�QLPL�XFLHNOL�

']LĂ�]bQDV�QLHMHGHQ�]DS\WD�F]HPX" 
3U]HFLHĝ�VLÚ�WHJR�QLH�VSRG]LHZDOL 
=D�NURPNÚ�FKOHED�GDQÈ�EOLěQLHPX 
:bRğHU]H�ĝ\FLH�VZRMH�RGGDOL�

3U]\MP�GRbNUöOHVWZD�WDPWH�RğDU\ 
2bWRb&LÚ�G]LVLDM�SURVLP\ 
,b]D�LFK�GXV]H�SU]HG�7URQ�7ZöM�3DQLH 
0RGOLWZÚ�VZÈ�]DQRVLP\�

*G\E\�PRGOLWZD�EXG]LïD�]PDUï\FK 
$bï]\�EXU]\ï\�ĂPLHUFL�ZURWD 
2QH�E\�:DV�]bPRJLï\�Z\GDUï\ 
$E\ĂFLH�VQXOL�QLÊ�VZHJR�ĝ\ZRWD� 
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,bNWR�SRSDWU]\�QDbWHQ�]QDN�ZLDU\ 
1LHFK�SU]HĂOH�GRb%RJD�ZHVWFKQLHQLH 
=D�WHbSRPRUGRZDQH�WXWDM�RğDU\ 
'DM�%RĝH�ZLHF]QH�RGSXV]F]HQLH�

0DULDQQD�%DNRñVND

&L�ZV]\VF\� OXG]LH� ]JLQÚOL�� SRQLHZDĝ� ļ� SRPLPR�JURĝÈF\FK� LP� UHSUHVML� ļ�
SRPDJDOL� ¿\GRP�� NWöU]\� XFLHNOL� ]Hb VWHUG\ñVNLHJR� JHWWD�� JG]LH� SU]HE\ZDïR�
RN�� ����� RVöE��:b 6WHUG\QL� ]DPRUGRZDQR� ����¿\GöZ� �SR]D� W\P� NLONXQD�
VWX�3RODNöZ�LbMHñFöZ�UDG]LHFNLFK���3R]RVWDï\FK�Z\ZLH]LRQR�GRbRER]X�]DJïDG\�
Zb7UHEOLQFH��5R]VWU]HODQ\FK�3RODNöZ�JU]HEDQR�ZbODVDFK��DbSRbSU]HMĂFLX�IURQWX�
URG]LQ\�SU]HQLRVï\�FLDïD�VZRLFK�EOLVNLFK�QD�RNROLF]QHbFPHQWDU]H�Zb6WHUG\QL�OXE�
Zb.RVRZLH�/DFNLP��

RSUDF��-RDQQD�.LHU\ODN�

3LñVND�GLHFH]MD��SRSU]HGQLF]ND�GURKLF]\ñVNLHM�

.V��:ïDG\VïDZ�*UREHOQ\������ļ��������

8URG]Lï�VLÚ����VW\F]QLDb�����U��Zb1RFNRZHM�ZbSRZ��'ÚELFD��6HPLQDULXP�
'XFKRZQH�XNRñF]\ï�Zb3LñVNX��¥ZLÚFHQLD�NDSïDñVNLH�RWU]\PDï�Zb�����U��]bUÈN�
NV��ES��.��%XNUDE\�ZbNDWHGU]H�SLñVNLHM��0V]Ú�ĂZLÚWÈ�SU\PLF\MQÈ�RGSUDZLï� 
��NZLHWQLD������U��ZbPLHMVFRZRĂFL�1RFNRZD��2Gb�����GRb�����U��E\ï�ZLND�
ULXV]HP�Zb%U]HĂFLX��DbQDVWÚSQLH�Zb.REU\QLX�
$UHV]WRZDQ\� ZUD]� ]b SURERV]F]HP� .REU\QLD� ļ� NV�� -DQHP� :ROVNLP��

2VNDUĝRQ\� Rb XG]LDï� Zb DNFML� QLHVLHQLD� SRPRF\� ¿\GRP� Lb SDUW\]DQWRP��
5R]VWU]HODQ\�ZUD]�]HbVFKZ\WDQ\PL�SU]H]�1LHPFöZ�¿\GDPL����SDěG]LHUQLND�
�����U��Zb.REU\QLX��¿\ï����ODW��ZbW\P���ODWD�ZbNDSïDñVWZLH�

RSUDF��NV��(XJHQLXV]�%HV]WD�%RURZVNL

���� $''�� 5HODFMD� NV�� -�� +RURGHñVNLHJR� Rb NV�� -DQLH� :ROVNLP� Lb NV�� :ïDG\VïDZLH� *UREHOQ\P�� 
NV�� (�� %RURZVNL��:\ĝV]H� 6HPLQDULXP� 'XFKRZQH� 'LHFH]ML� 3LñVNLHM� ����ļ������ 'URKLF]\Q� ������ V�� ����� 
NV��:��-DFHZLF]��NV��-��:RĂ��0DUW\URORJLXP�SROVNLHJR�GXFKRZLHñVWZD�U]\PVNR�NDWROLFNLHJR��]�����V������
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2JïRV]HQLH�]�GQLD����OLSFD������U���Z�NWöU\P�6WDURVWD�3RZLDWRZ\�Z�6RNRïRZLH�3RGODVNLP�
(UQVW�*UDPVV�RVWU]HJD��ķ'DOHM�VWZLHUG]RQR��ĝH�F]ÚĂFLRZR�XG]LHODQR�MHV]F]H�¿\GRP�VFKURQLH�
QLD��PLPR�RJïRV]HQLD�]D�SRPRFÈ�DğV]öZ��ĝH�]D�GDQLH�VFKURQLHQLD�¿\GRP�JUR]L�NDUD�ĂPLHUFLĵ�
½UöGïR� APS
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.V��-ö]HI�.XF]\ñVNL������ļ��������

8URG]Lï� VLÚ� Zb RNROLFDFK� ¥ZLÚFLDQ� Zb ZRM�� ZLOHñ�
VNLP� Z� URG]LQLH� UROQLF]HM�� :\ĝV]H� 6HPLQDULXP�
'XFKRZQH� XNRñF]\ï� Zb :LOQLH� Zb ����� U�� 
DbĂZLÚFHQLD�NDSïDñVNLH�RWU]\PDï�ZbNDWHGU]H�ZLOHñVNLHM�
���SDěG]LHUQLND������U��2GbURNX������E\ï�ZLNDULX�
V]HP�Zb'ÈEURZLH�N��6RNöïNL��D�RGb�����U��UHNWRUHP�
ğOLDOQHJR� NRĂFLRïD� Zb 3RU]HF]X�� :\W\F]RQD� ]RVWDïD�
SU]HFLZNR�QLHPX�VSUDZD�NDUQD�RbRUJDQL]RZDQLH�WDMQHM�
V]NRï\�SROVNLHM��6NRñF]\ïR�VLÚ�QDbNDU]H�SLHQLÚĝQHM�
2Gb�����U��E\ï�SURERV]F]HP�Zb=G]LÚFLROH��:ïDG]H�

FDUVNLH� SR]EDZLï\� JR� SUDZD� NLHURZDQLD� SDUDğÈ� 
Zb�����U���SRWZLHUG]DMÈF�]DU]XW�]bSRSU]HGQLHJR�SURFHVX��)DNW\F]QLH��SU]\JR�
WRZ\ZDï�ZbNRĂFLHOH�G]LHFL�GRbSLHUZV]HM�VSRZLHG]L�Lb.RPXQLL�ĂZLÚWHM��]H]ZROLï�
UöZQLHĝ��E\�WHPX�SU]\VïXFKLZDïD�VLÚ�PïRG]LHĝ��=RVWDï�SRWHP�UH]\GHQWHP�SU]\�
NRĂFLHOH�Zb/LG]LH��
1DVWÚSQLH� ]RVWDï� Z\VïDQ\� SU]H]� ELVNXSD� QDb VWXGLD� WHRORJLF]QH�

QDb8QLZHUV\WHW�ZH� )U\EXUJX�Zb 6]ZDMFDULL�� 7DP�X]\VNDï� GRNWRUDW� ]b WHROR�
JLL��3RbSRZURFLH�]b)U\EXUJD��ZbRNUHVLH�ZRMQ\�SROVNR�EROV]HZLFNLHM��]JïRVLï�VLÚ�
QDbNDSHODQD�ZRMVNRZHJR�LbSHïQLï�WÚbIXQNFMÚ�RGb�����GRb�����URNX��%\ï�NDSHOD�
QHP�Zbķ'\ZL]ML�6\EHU\MVNLHMĵ��VWDFMRQXMÈFHM�Zb*QLHZLH�QDb3RPRU]X��3RSURVLï�
Rb]ZROQLHQLH�]bZRMVND�LbSRZUöW�GRbGLHFH]ML��ZWHG\�MHV]F]H�ZLOHñVNLHM��:bODWDFK�
����ļ���E\ï�SURERV]F]HP�Zb.REU\QLX��RGb�����U��MXĝ�ZbGLHFH]ML�SLñVNLHM���
:bURNX������]RVWDï�SURERV]F]HP�ZH�:VLHOXELX��.V��0LFKDï�:LOQLHZF]\F�

ZVSRPLQD�JR�MDNR�EDUG]R�GREUHJR�GXV]SDVWHU]D��QLH]Z\NOH� LQWHOLJHQWQHJR��
DbSU]\�W\P�ZUDĝOLZHJR�QDbSRWU]HE\�PDWHULDOQH�LbPRUDOQH�QDMELHGQLHMV]\FK��
3RGF]DV�RNXSDFML�QLHPLHFNLHM�SRPDJDï�XNU\ZDÊ�ĝ\GRZVNLH�G]LHFL��7RbVWDïR�
VLÚ�SRZRGHP�MHJR�DUHV]WRZDQLD�LbUR]VWU]HODQLD�Zb1RZRJUöGNX����OLSFD������
URNX��:UD]�]bQLP�UR]VWU]HODQ\�]RVWDï�UöZQLHĝ�NV��G]LHNDQ�]b1RZRJUöGND�ļ�
'DOHFNL��=ZïRNL�HNVKXPRZDQR�Zb�����U��LbSRFKRZDQR�ZH�:VLHOXELX�QDbVWD�
U\P�FPHQWDU]X�QLHGDOHNR�NRĂFLRïD�

RSUDF��NV��(XJHQLXV]�%HV]WD�%RURZVNL

���� $''�� ,9�3V����� $NWD� SHUVRQDOQH�� NV�� -ö]HI� .XF]\ñVNL�� .VHURNRSLH� DNW� SHUVRQDOQ\FK� NVLÚĝ\�
GLHFH]ML� SLñVNLHM�� Z\NRQDQH� Zb ����� U�� ]b RU\JLQDïöZ� SU]HFKRZ\ZDQ\FK� Zb 3DñVWZRZ\P� $UFKLZXP�
%LDïRUXVNLP�Zb%U]HĂFLX�ļ�3$%%��)RQG�������RSLV����QU�����$''��5HODFMD�NV��0LFKDïD�:LOQLHZF]\FD�
RbNV��-ö]HğH�.XF]\ñVNLP��NV��(��%RURZVNL��0DUW\URORJLD�GXFKRZLHñVWZD�GLHFH]ML�SLñVNLHM�����ļ������V������� 
NV��:��-DFHZLF]��NV��-��:RĂ��0DUW\URORJLXP�SROVNLHJR�GXFKRZLHñVWZD�U]\PVNR�NDWROLFNLHJR��]�����V�����������

.V��-ö]HI�.XF]\ñVNL
)RW�� $UFKLZXP� 'LHFH]ML�
'URKLF]\ñVNLHM
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.V��+HQU\N�2SLDWRZVNL������ļ��������

6\Q� )UDQFLV]ND� Lb /HRNDGLL� ]b GRPX� 3RUHğDñF]XN��
]DPLHV]NDï\FK� ZH� ZVL� 'RPDQRZR�� 2FKU]F]RQ\�
ZbNRĂFLHOH�SDUDğDOQ\P�Zb'RPDQRZLH����F]HUZFD������
URNX�� *LPQD]MXP� XNRñF]\ï� Zb %LHOVNX� 3RGODVNLP�� 
D�:\ĝV]H� 6HPLQDULXP�'XFKRZQH�Zb:LOQLH�� ¥ZLÚFHñ�
NDSïDñVNLFK� XG]LHOLï� PX� Zb NDWHGU]H� ZLOHñVNLHM�
DES� 5RPXDOG� -DïEU]\NRZVNL� �� F]HUZFD� ����� URNX� 
0V]Ú�SU\PLF\MQÈ�RGSUDZLï�Zb:LOQLH�ZbNRĂFLHOH�6LöVWU�
:L]\WHN���F]HUZFD������URNX��3LHUZV]È�SODFöZNÈ�GXV]�
SDVWHUVNÈ�E\ï�ZLNDULDW�ZbSDUDğL�/DFN�.RĂFLHOQ\��SRWHP�
ZLNDULDW�Zb/DQGZDURZLH��:b�����U��SU]HE\ZDï�QDbWHUH�

QLH�&]HFKRVïRZDFML��3U]\SXV]F]DOQLH�SURZDG]Lï�WDP�SUDFÚ�GXV]SDVWHUVNÈ�ZĂUöG�
3RORQLL��1DVWÚSQLH�]RVWDï�NDSHODQHP�ZbSLHUZV]\P�SXïNX�LP��/HJLRQöZ�-ö]HID�
3LïVXGVNLHJR� Zb:LOQLH�� :b F]DVLH� ZRMQ\� ]GRïDï� XQLNQÈÊ� QLHZROL�� 3RZUöFLï�
GRbURG]LQQHJR�'RPDQRZD��SRPDJDï�ZbGXV]SDVWHUVWZLH�NVLÚĝRP�]�VÈVLHGQLFK�
SDUDğL��.V��$QWRQL�%HV]WD�%RURZVNL��ZLNDULXV]�JHQHUDOQ\�GLHFH]ML�SLñVNLHM��PLD�
QRZDï�JR�SLVPHP�QU���������GQLD����VW\F]QLD������U���ZLNDULXV]HP�Zb%UDñVNX��
1LöVï� SRPRF�XNU\ZDMÈF\P� VLÚ�¿\GRP��SDUW\]DQWRP�� Db WDNĝH� ]ELHJï\P�

]b QLHPLHFNLFK� RER]öZ� MHñFRP� URV\MVNLP�� $UHV]WRZDQ\� SU]H]� 1LHPFöZ� 
���OLSFD������U���ZbGQLX�VZRLFK�LPLHQLQ��]RVWDï�EUXWDOQLH�Z\ZOHF]RQ\�ZbELHOLě�
QLH��1LH�SR]ZRORQR�PX�QDZHW�XEUDÊ�VXWDQQ\��:bGURG]H�GRb%LHOVND�3RGODVNLHJR�
ĝDQGDUPL�RNUXWQLH�JR�SRELOL�L�ZRïDOL��ķ%ÚG]LHP\�FLÚ�NU]\ĝRZDÊ��WDN�MDN�WZR�
MHJR�&KU\VWXVDĵ� �]H]QDQLH�S��=DMÈF]NRZVNLHM�]bGRPX�6WDFHZLF]��PLHV]NDQNL�
*OLQQLND��6ï\V]DïD�WRb]bXVW�ELDïRUXVNLHJR�SROLFMDQWD��NWöU\�E\ï�ZbNRQZRMX�ZLR�
]ÈF\P� DUHV]WRZDQHJR� NVLÚG]D��� 3U]HZLH]LRQ\� GRb ELHOVNLHJR� ZLÚ]LHQLD�� ]DïD�
GRZDQ\�]RVWDï�ZUD]�]b���PLHV]NDñFDPL�%LHOVND�3RGODVNLHJR�QDbFLÚĝDUöZNÚ�
LbZ\ZLH]LRQ\�GRbODVX�ķ3LOLFNLHJRĵ�NRïR�WHMĝH�PLHMVFRZRĂFL��7DP�ZV]\VF\�DUHV]�
WRZDQL��ZbW\P����PDï\FK�G]LHFL�Lb��NVLÚĝ\��]RVWDOL�UR]VWU]HODQL�SU]H]�1LHPFöZ�
3RbZRMQLH��GQ�����OLSFD������U���FLDïD�]RVWDï\�HNVKXPRZDQH�LbSU]HZLH]LRQH�

ZbĝDïREQ\P�NRQGXNFLH�QDbFPHQWDU]�SDUDğDOQ\�Zb%LHOVNX�3RGODVNLP��1DG�
]ELRURZÈ�PRJLïÈ� ]RVWDïR� Z]QLHVLRQH�PDX]ROHXP� ķ2ğDURP� %DUEDU]\ñVWZD�
�����U�ĵ��&RbURNX��ZbURF]QLFÚ�UR]VWU]HODQLD��RGSUDZLD�VLÚ�SU]\�RïWDU]X�ZbPDX�
]ROHXP�0V]Ú�ĂZLÚWÈ�ZbLQWHQFML�SRPRUGRZDQ\FK�Lb]D�2MF]\]QÚ�

RSUDF��NV��(XJHQLXV]�%HV]WD�%RURZVNL

���� $''��=H]QDQLH�SDQL�=DMÈF]NRZVNLHM� �]bG��6WDFHZLF]�� ]b*OLQQLND�RbDUHV]WRZDQLX�NVLÚG]D�+HQU\ND�
2SLDWRZVNLHJR������������U���NV��7��.U\ñVNL��3R]RVWDïD�LPLHQLQRZD�VXWDQQD��1LHG]LHOD�3RGODVND�����������V��,,,�

.V��+HQU\N�2SLDWRZVNL
)RW��$UFKLZXP�'LHFH]ML�
'URKLF]\ñVNLHM
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.V��)DELDQ�3RF]REXWW�2GODQLFNL������ļ��������

8URG]Lï�VLÚ�Zb�����U��¥ZLÚFHQLD�NDSïDñVNLH�RWU]\�
PDï����F]HUZFD������U��Zb:LOQLH��:bODWDFK�����ļ�����
SURERV]F]�Zb.\ZLQLH��2Gb�����U��GRb�����U��SUHIHNW�
JLPQD]MXP�LbZLNDULXV]�Zb3UXĝDQLH��:bODWDFK�����ļ
�����SURERV]F]�Zb¥OHG]LDQRZLH�LbGHNDQDOQ\�ZL]\WDWRU�
UHOLJLL��:b�����U��SU]HQLHVLRQ\�QDbVWDQRZLVNR�SURERV]�
F]D�GRb/DUF]\�.DUWXVNLHM��2Gb�����U��SURERV]F]�LbG]LH�
NDQ�Zb�XQLQLH�
:bRNUHVLH�RNXSDFML�]DDQJDĝRZDQ\�ZbSUDFH�NRQVSL�

UDF\MQH��%\ï�GHOHJDWHP�5]ÈGX�/RQG\ñVNLHJR�QDb3ROHVLH��
2UJDQL]RZDï�SRPRF�GOD�¿\GöZ�LbSDUW\]DQWöZ��
$UHV]WRZDQ\� SU]H]� 1LHPFöZ� Lb UR]VWU]HODQ\�

Zb.RěODNLHZLF]DFK� N�� 3LñVND� �� VLHUSQLD� ����� URNX��
(NVKXPRZDQ\�SRbZRMQLH�LbSRFKRZDQ\�QDbFPHQWDU]X�NDWROLFNLP�Zb3LñVNX��
¿\ï�ODW�����ZbW\P����ZbNDSïDñVWZLH�

RSUDF��NV��(XJHQLXV]�%HV]WD�%RURZVNL

.V��-DQ�8UEDQRZLF]������ļ�������� 

8URG]RQ\�Zb�����URNX��3RbVWXGLDFK�QDb8QLZHUV\WHFLH�:LOHñVNLP�LbX]\V� 
NDQLX� OLFHQFMDWX� ]b SUDZD� NDQRQLF]QHJR�� ]RVWDï� SUHIHNWHP� V]Nöï� Lb ZLNDULX�
V]HP� Zb .REU\QLX� �����ļ������� 1DVWÚSQLH� E\ï� SUHIHNWHP� Zb JLPQD]MXP� 
LP��5RPXDOGD�7UDXJXWWD�Zb%U]HĂFLX�Q�%XJLHP������ļ�������:bURNX������
]RVWDï�SURERV]F]HP�Zb1LHPLURZLH��:b�����U��SU]HV]HGï�GRbSUDF\�Zb.XULL�
'LHFH]MDOQHM�MDNR�QRWDULXV]�LbNLHURZQLN�:\G]LDïX�0HWU\NDOQHJR�.XULL�3LñVNLHM�� 
:b�����U��]RVWDï�SURERV]F]HP�LbG]LHNDQHP�Zb%U]HĂFLX�Q�%XJLHP��:V]\VWNLH�
UHODFMH� SRGNUHĂODMÈ� MHJR� QLH]Z\NïÈ� RGZDJÚ��:b F]DVLH� RNXSDFML� VRZLHFNLHM� 
�����ļ������JïRVLï�SDWULRW\F]QH�ND]DQLD��1LH�RGGDï�GRbVRZLHFNLHJR�XU]ÚGX�
VWDQX�F\ZLOQHJR��=�$�*�6���NRĂFLHOQ\FK�NVLÈJ�PHWU\NDOQ\FK��

���� .V��:��-DFHZLF]��NV��-��:RĂ��0DUW\URORJLXP�SROVNLHJR�GXFKRZLHñVWZD�U]\PVNR�NDWROLFNLHJR��]�����V�������
/��0LFKDMOLN�� ķ6ÈVLHG]Lĵ� RERN� ķVÈVLDGöZĵ"�� V�� �����NV��=��3HV]NRZVNL�� 6��=GURMHZVNL��.DWROLFF\� GXFKRZQL�
Zb*ROJRFLH�:VFKRGX� V�������:��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V������
���� $''�� 5HODFMD� NV�� -ö]HID� +RURGHñVNLHJR� Rb NV�� -DQLH� 8UEDQRZLF]X� >VSLVDQD� ����������� URNX@��
6FKHPDW\]P�.RĂFLRïD�5]\PVNRNDWROLFNLHJR�Zb5]HF]SRVSROLWHM�3ROVNLHM��.UDNöZ�������V�������(OHQFKXV�(FFOHVLDUXP�
HW�&OHUL�'LRHFHVLV�3LQVFHQVLV��3LñVN������� V����������(OHQFKXV�(FFOHVLDUXP� HW�&OHUL�'LRHFHVLV�3LQVFHQVLV��3LñVN�
������V��������������������6SLV�.RĂFLRïöZ�Lb'XFKRZLHñVWZD�'LHFH]ML�3LñVNLHM��3LñVN�������V�������������������� 
NV��(��%RURZVNL��0DUW\URORJLD�GXFKRZLHñVWZD�GLHFH]ML�SLñVNLHM�����ļ������V�������NV��:��-DFHZLF]��NV��-��:RĂ��
0DUW\URORJLXP�SROVNLHJR�GXFKRZLHñVWZD�U]\PVNR�NDWROLFNLHJR��]�����V������

.V��)DELDQ�3RF]REXWW��
Odlanicki
)RW�� $UFKLZXP� 'LHFH]ML�
'URKLF]\ñVNLHM
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:bF]DVLH�RNXSDFML�QLHPLHFNLHM�RGZDĝQLH�]DMÈï�VLÚ�SUDFÈ�SU]\bUDWRZDQLX�
¿\GöZ��SU]HZRĝHQLHP�LFK�ZbEH]SLHF]QH�PLHMVFD�Lb]DRSDWU\ZDQLHP�ZbPHWU\NL��
0LDï�NRQWDNW\�]bķSRG]LHPLHPĵ��:\GDQ\�]RVWDï�SU]H]�SURZRNDWRUD�SRGVWD�
ZLRQHJR�SU]H]�*HVWDSR��$UHV]WRZDQ\�]RVWDï�Zb�����U���DbQDVWÚSQLH�UR]VWU]H�
ODQ\�QDbWHUHQLH�)RUWöZ�%U]HVNLFK�

RSUDF��NV��(XJHQLXV]�%HV]WD�%RURZVNL

.V��-DQ�:ROVNL������ļ��������

¥ZLÚFHQLD� NDSïDñVNLH� RWU]\PDï� Zb ����� URNX�� 3URERV]F]� Zb .REU\QLX��
]DPRUGRZDQ\����SDěG]LHUQLND������ U��Zb OHVLH�%RU\VRZVNLP�N��.REU\QLD��
UD]HP�]HbVZRLP�ZLNDULXV]HP�NV��:ïDG\VïDZHP�*UREHOQ\P��]D�SRPRF�SDU�
W\]DQWRP�RUD]�¿\GRP�XFLHNDMÈF\P�]bJHWWD��'OD�]DWDUFLD�ĂODGöZ�LFK�FLDïD�VSD�
ORQR�ZbVWRGROH�

RSUDF��NV��(XJHQLXV]�%HV]WD�%RURZVNL

3ïDWNRZQLFD��JP��6DGRZQH��SRZ��ZÚJURZVNL��ZRM��PD]RZLHFNLH�

/XF\QD�:ïDG\VïDZD�5DG]LHMRZVND���

/XF\QD�:ïDG\VïDZD�5DG]LHMRZVND��ZUD]� ]Hb VZRMÈ� FöUNÈ�$QQÈ�'DQXWÈ�
�XU��Zb�����U����XNU\ZDïD�NRELHWÚ�QDURGRZRĂFL�ĝ\GRZVNLHM��QD]ZLVNR�QLH]QDQH��
RUD]�MHM�SLÚWQDVWROHWQLHJR�V\QD��8NU\ZDMÈF\�VLÚ�¿\G]L�SRFKRG]LOL�]b:DUV]DZ\��
:bSLHUZV]\FK�GQLDFK�OLSFD������U��ĝDQGDUPHULD�QLHPLHFND�DUHV]WRZDïD�/XF\QÚ�
:ïDG\VïDZÚ� 5DG]LHMRZVNÈ�� 3RF]ÈWNRZR� SU]HWU]\P\ZDQR� MÈ� Zb 6RNRïRZLH�
3RGODVNLP��DbQDVWÚSQLH�SU]HZLH]LRQR�GRbZLÚ]LHQLD�QDb3DZLDNX�Zb:DUV]DZLH��
'QLD� �� SDěG]LHUQLND� ����� U�� ]RVWDïD� ]HVïDQD� GRb RER]X� NRQFHQWUDF\MQHJR�
Zb$XVFKZLW]��QXPHU�RER]RZ\�������� LbWDP�]PDUïD����PDUFD������URNX��
3U]HFKRZ\ZDQH�SU]H]�QLÈ�RVRE\�QDURGRZRĂFL�ĝ\GRZVNLHM�]RVWDï\�]DELWH�

RSUDF��(GZDUG�.RSöZND

���� $''�� 5HODFMD� NV�� -ö]HID� +RURGHñVNLHJR� Rb NV�� -DQLH�:ROVNLP� Lb NV��:ïDG\VïDZLH� *UREHOQ\P�� 
NV��(��%RURZVNL��0DUW\URORJLD�GXFKRZLHñVWZD�GLHFH]ML�SLñVNLHM�����ļ������V�������7HQĝH��:\ĝV]H�6HPLQDULXP�
'XFKRZQH� 'LHFH]ML� 3LñVNLHM� ����ļ����� V�� ����� NV�� :�� -DFHZLF]�� NV�� -�� :RĂ��0DUW\URORJLXP� SROVNLHJR�
GXFKRZLHñVWZD� U]\PVNR�NDWROLFNLHJR�� ]�� ��� V�� ��������� /�� 0LFKDMOLN�� ķ6ÈVLHG]Lĵ� RERN� ķVÈVLDGöZĵ"�� V�� ����� 
NV��=��3HV]NRZVNL��6��=GURMHZVNL��.DWROLFF\�GXFKRZQL�Zb*ROJRFLH�:VFKRGX� V�������
���� $,31�%L��V\JQ���������SRPRF�¿\GRP��$30$%��V\JQ��5������QU�������



���

5R]G]LDï�,9

6DGRZQH��JP��6DGRZQH��SRZ��ZÚJURZVNL��ZRM��PD]RZLHFNLH�

/HRQ�/XENLHZLF]��0DULD�/XENLHZLF]��6WHIDQ�/XENLHZLF]140

,UHQD�.DPLñVND�]bGRPX�/XENLHZLF]�����F]HUZFD������U��ZbSLĂPLH�GRb¿,+�
Zb:DUV]DZLH�QDSLVDïD��ķ=DV]ïDP�GRbGRPX�LbRGbUD]X�PöZLÚ��ĝHbVÈbĝDQGDUPL��
ĝHbPQLH�]DWU]\PDOL��SRFKRZDïDP�V]\ENR�NVLÈĝNL�RGbQDXNL�]bWDMQHJR�JLPQD�
]MXP��DbW\PF]DVHP�GZLH�¿\GöZNL�]b6DGRZQHJR��(OL]öZQD�Lb&]DSNLHZLF]öZQD��
SU]\V]ï\�GRbRMFD�GRbSLHNDUQL��=D�IXUWNÈ�]ïDSDOL�LFK�ĝDQGDUPL�]b.DUQHM�(NVSHG\FML�
Lb]DS\WDOL�VNÈG�PDMÈ�FKOHE��ZLÚF�RGSRZLHG]LDï\��ĝHbRGb/XENLHZLF]öZ��FKRFLDĝ�
FRbSUDZGD�PRJOL�QLH�Z\GDÊĮ�¿\GöZNL�]DUD]�UR]VWU]HODOL��������
¿DQGDUPL� W\PF]DVHP�� QLH� F]HNDMÈF� QDb Z\NRSDQLH� GRïX� GOD� ]DEL�

W\FK� ¿\GöZHN�� ZSDGOL� GRbPLHV]NDQLD� URG]LFöZ�� MHGHQ� ]b QLFK� E\ï� QD]ZLV� 
NLHP�6FKXOW]��NRORQLVWD�QLHPLHFNL��SUDZGRSRGREQLH�]bRNROLF��RG]L��EDUG]R�
Z\VRNL��VLOQ\��GREU]H�]EXGRZDQ\��ODW�PLDï�ZWHG\�WU]\G]LHĂFL�PRLP�]GDQLHP��
3RGVNRF]\ï�ZWHG\�GRbPRMHM�PDWNL��NU]\F]ÈF��ĺ&R�bGDZDOLĂFLH�¿\GRP�FKOHE�Ļ�
�XGHU]\ï�PRMÈ�PDWNÚ�VLOQLH�SLÚĂFLÈ�ZbWZDU]��WDN�ĝHbVLÚ�]DWRF]\ïD�SU]\�ĂFLDQLH�
LbPRPHQWDOQLH�SROLF]HN�PLDïD�VLQ\��DĝbF]DUQ\���3RGVNRF]\ï�ZWHG\�PRPHQWDO�
QLH�6FKXOW]�GRbPQLH��NRSQÈï�PQLH�VLOQLH�ZbQRJÚ�WZDUG\P�ZRMVNRZ\P�EXWHP��
1DVWÚSQLH�SLVWROHWHP�XGHU]\ï�PQLH�ZbSOHF\��ZbNUÚJRVïXS��WDN�VLOQLH��ĝHbG]LVLDM�
PDP�ZbW\P�PLHMVFX�VWDï\�EöO�LbNU]\NQÈï��ĺ3RZLHG]��ĝHbWZRMD�PDWND�GDZDïD�
¿\GRP� FKOHE�Ļ� �Į��� 7\PF]DVHP� UR]ZĂFLHF]RQ\� 6FKXOW]� XVWDï� QDSU]HFLZNR�
PRMHM� PDWNL�� NWöUÈ� SRS\FKDï� GRb GU]ZL� GUXJLHJR�PLHV]NDQLD� Zb RGOHJïRĂFL�

���� ,31��*.��V\JQ��3�������

/HRQ�/XENLHZLF]��0DULD�/XENLHZLF]
)RW��$UFKZLXP�SU\ZDWQH��URG]LQ\�2OWRQ
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RNRïR�WU]HFK�PHWUöZ�SU]\�NUHGHQVLH�
LbNU]\NQÈï��ĺ/LF]Ú�GRbG]LHVLÚFLX��MDN�
VLÚ�QLH�SU]\]QDV]��WRbEÚGÚ�VWU]HODï�Ļ��
:\VWDZLï� SLVWROHW� QDb PRMÈ� PDWNÚ�
ZbPLHV]NDQLX�Lb]DF]Èï�OLF]\Ê��
-D� W\PF]DVHP�� FKRFLDĝ� PDP�

VLOQ\�EöO�� MHGQDN�P\ĂOÚ�Eï\VNDZLF]�
QLH�ĺ-DN�XVWDQÚ�SU]HG�PDWNÈ��SU]H�
FLHĝ�WDbNXOD�SU]HELMH�LbPQLH�LbPDWNÚĻ��
1RJL� Lb UÚFH�PL� ]GUÚWZLDï\� Lb XNOÚN� 
ïDP� PLÚG]\� PDWNÈ�� ]EURGQLDU]HP�
KLWOHURZVNLP� 6FKXOW]HP�� SU]HG�
SLVWROHWHP�� 3U]HVWDï� 6FKXOW]� OLF]\Ê�
QDb UR]ND]� VWDUV]HJR� RğFHUD� .DUQHM�
(NVSHG\FML�� DOH� ĂOHG]WZR� WUZDïR�
GRb JRG]LQ\� ������� :b W\P� F]DVLH�
6FKXOW]�VWUDV]QLH�VLÚ�]QÚFDï�QDG�PRMÈ�
URG]LQÈ�� %UDWD�� NWöU\� E\ï� ]GROQ\�
GRbPX]\NL�LbJUDï�ïDGQLH�QDbDNRUGH�
RQLH�RGZUDFDï�GRbĂFLDQ\�LbELï��NRSDï�
EH]� ĝDGQHM� OLWRĂFL�� 2MFD� ELï� SLÚĂFLÈ�
SRbWZDU]\��Dĝb]DWRF]\ï�VLÚ�QDbĂFLDQÚ��
UöZQLHĝ�SRS\FKDï�LbNRSDï�������
2b JRG]LQLH� ������� ��� VW\F]�

QLD� ����� U��� ĝDQGDUPL� ]b .DUQHM�
(NVSHG\FML� UR]VWU]HODOL� Z\PÚF]RQ\FK� Lb ]ELW\FK� PRLFK� URG]LFöZ� Lb EUDWD�
QDbSRGZöUNX��]D�UDWRZQLFWZR�¿\GöZ�Zb3ROVFH��0QLH�]RVWDZLOL� MDNR�PDïR�
OHWQLÈ��DOH�Föĝ�]bWDNLHJR�ĝ\FLD��NLHG\�RGHEUDOL�PL�]GURZLH�LbFKÚÊ�GRbĝ\FLDĵ����
,QQ\�ĂZLDGHN��)UDQFLV]HN�5XWNRZVNL��ZbOLĂFLH�]b���PDUFD������U��VNLH�

URZDQ\P� GRb*ïöZQHM� .RPLVML� %DGDQLD� =EURGQL�+LWOHURZVNLFK� Zb 3ROVFH��
QDSLVDï�� ķ2GQLRVïHP�POHNR� GRbPOHF]DUQL�� JG]LH� ]RVWDïHP� SRLQIRUPRZDQ\��
ĝHb JHVWDSRZF\� ]DVWU]HOLOL� /XENLHZLF]D� ļ� SLHNDU]D�� MHJR� ĝRQÚ� Lb V\QD� ]D� WR��
ĝHbVSU]HGDZDï�GOD�¿\GöZ�FKOHE��¿\G]L�ZbW\P�F]DVLH�XNU\ZDOL�VLÚ�ZbSREOLVNLP�
OHVLH�SRG�6DGRZQHP��E\ï�WRbSRZLDW�6RNRïöZ�3RGODVNL��LbFRG]LHQQLH��MDN�Söě�
QLHM�VSUDZG]LïHP��E\OL�]DRSDWU\ZDQL�ZbFKOHE�SU]H]�Z�ZbSLHNDU]D��:]LÈïHP�
ZbUÚNÚ�NRQHZ�]bPOHNLHP�LbSRV]HGïHP�REHMU]HÊ�WRbPLHMVFH��JG]LH�OHĝHOL�]DELFL�

���� ,31��*.��V\JQ��3��������V����������

6WHIDQ�/XENLHZLF]
)RW��$UFKZLXP�SU\ZDWQH�URG]LQ\�2OWRQ
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/XENLHZLF]H��6WUDFK�SU]HG�JHVWDSRZFDPL�E\ï�WDN�ZLHONL��ĝHbQDbGURG]H��NWöUÈ�
V]HGïHP��QLH�VSRWNDïHP�OXG]L��$bE\ïD�WRbJRG]LQD�RNRïR�G]LHVLÈWD�UDQR��
¿RQD�/XENLHZLF]D�OHĝDïD�]D�GUHZQLDQ\P�SïRWHP��%\ïD�ZbEUÈ]RZ\FK�ĂQLH�

JRZFDFK��V\Q�/XENLHZLF]D�OHĝDï�SRG�SïRWHP��:LG]LDïHP�WDNĝH�VDPHJR�SLHND�
U]D�/XENLHZLF]D��OHF]�MXĝ�G]LVLDM�QLH�SDPLÚWDP��ZbMDNLP�PLHMVFX�OHĝDï��-D�VDP�
VLÚ�XNU\ZDïHP�SU]HG�RNXSDQWHP�LbPLHV]NDïHP�ZbW\P�F]DVLH�Zb6öMNöZNX��
JP��6DGRZQH��8bPQLH�PLHV]NDïR�GZRMH�¿\GöZ��OHF]�JG\�VLÚ�GRZLHG]LHOL�RbW\P�
Z\SDGNX��WRbSRV]OL�QDb:VFKöG��%\OL�WRbPïRG]L�OXG]LH��¿\G�Lb¿\GöZNDĵ�����
:b ]ZLÈ]NX� ]b W\P�� ĝHb HJ]HNXFML� GRNRQDOL� 1LHPF\� QRFÈ�� ]ZïRNL�

/XENLHZLF]öZ�OHĝDï\�SU]H]�FDï\�G]LHñ��WDN�E\�ZV]\VF\�PLHV]NDñF\�]REDF]\OL��
MDND�NDUD�JUR]L�]D�SU]HFKRZ\ZDQLH�¿\GöZ��3U]\QLRVïR�WRbVNXWHN��1DVWÚSQHJR�
GQLD��JG\�SRG�QDG]RUHP�1LHPFöZ�]DNRS\ZDQR�]ZïRNL�/XENLHZLF]öZ��NWRĂ�
]�RNROLF]Q\FK�PLHV]NDñFöZ�SU]\SURZDG]Lï�PDïH�G]LHFNR�ĝ\GRZVNLH�XEUDQH�
ZbELDïH�IXWHUNR��-HGHQ�]bREHFQ\FK�SU]\�W\P�1LHPFöZ�]GMÈï�IXWHUNR�LbRGGDï�
RVRELH��NWöUD�MH�SU]\SURZDG]LïD��6DP�]DĂ��SU]\�Xĝ\FLX�SLVWROHWX�GUXJLHJR�ĝDQ�
GDUPD��ERZLHP�MHJR�SLVWROHW�]DFLÈï�VLÚ��]DELï�G]LHFNR�VWU]DïHP�ZbJïöZNÚ��-HJR�
]ZïRNL�]RVWDï\�]DNRSDQH�UD]HP�]b/XENLHZLF]DPL�

RSUDF��(GZDUG�.RSöZND�

6WRF]HN�:ÚJURZVNL�ļ�.RORQLD��JP��6WRF]HN�:ÚJURZVNL�� 
SRZ��ZÚJURZVNL��ZRM��PD]RZLHFNLH�

-XOLDQQD�3RVWHN�Lb6WDQLVïDZ�3RVWHN���

-XOLDQQD�Lb6WDQLVïDZ�3RVWHN�PLHV]NDOL�Zb6WRF]NX�NRïR�:ÚJURZD��SURZD�
G]ÈF�JRVSRGDUVWZR�UROQH��0LHOL�RĂPLRUR�G]LHFL��3U]HG�ZRMQÈ�WÚbPLHMVFRZRĂÊ�
]DPLHV]NLZDïD� GRĂÊ� OLF]QD� JUXSD� VSRïHF]QRĂFL� ĝ\GRZVNLHM�� MHGQDN� ]EURGQL�
F]D�G]LDïDOQRĂÊ�1LHPFöZ�]QLV]F]\ïD�MÈ�FDïNRZLFLH��3LHUZVL�¿\G]L��XFLHNLQLH�
U]\�]bJHWWD�ZDUV]DZVNLHJR��]QDOHěOL� VFKURQLHQLH�XbSS��3RVWNöZ�ODWHP������
URNX��%\ïR� LFK�WU]HFK��:bVLHUSQLX�WHJR�URNX�GRïÈF]\ï\� MHV]F]H�GZLH�RVRE\��
NWöUH�XFLHNï\�SU]HG�GHSRUWDFMÈ�GRb7UHEOLQNL��:bQDVWÚSQ\P�URNX��ZbVLHUS�
QLX�������ZbJRVSRGDUVWZLH�XNU\OL�VLÚ�WDNĝH�GZDM�EUDFLD�]bVLRVWUÈ�LbMHM�G]LHF�
NLHP��-HGQDN�MXĝ���ZU]HĂQLD��ZVNXWHN�GRQRVX��ZbJRG]LQDFK�UDQQ\FK�1LHPF\�
RWRF]\OL�JRVSRGDUVWZR��:bSLZQLF\�QDbSRGZöUNX�]QDOHěOL�NLONDQDĂFLH�RVöE��

���� ,31��2GG]LDïRZD�.RPLVMD� ¥FLJDQLD�=EURGQL� SU]HFLZNR�1DURGRZL� 3ROVNLHPX�Zb /XEOLQLH�� V\JQ��
6�������=Q��$��)LUHZLF]��6DGRZQH�LbRNROLFH�ZF]RUDM�LbG]LĂ��V���������
��� 3RODF\�UDWXMÈF\�¿\GöZ�ZbF]DVLH�=DJïDG\��3U]\ZUDFDQLH�SDPLÚFL���öGě������ �3ROHV�:KR�5HVFXHG�-HZV�
'XULQJ�WKH�+RORFDXVW��5HFDOOLQJ�)RUJRWWHQ�+LVWRU\��V����������
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&]ÚĂÊ�]DVWU]HOLOL�QDbPLHMVFX��Db UHV]WÚ�ZbSREOLVNLP�OHVLH��:bW\P�F]DVLH�NLO�
NRUR�G]LHFL�3RVWNöZ�]GRïDïR�XFLHF�GRbVÈVLDGöZ��6WDQLVïDZD� LbGZöFK�V\QöZ��
:DFïDZD�Lb+HQU\ND��]DEUDQR�QDbSRVWHUXQHN��1LHPF\�ZUöFLOL�QDbSRGZöU]H�
JRVSRGDU]\��7DP�NLMDPL�]DNDWRZDOL�QDbĂPLHUÊ�-XOLDQQÚ�]D�WR��ĝHbSLHNïD�¿\GRP�
FKOHE��3RJU]HEX�QDbGUXJL�G]LHñ�GRNRQDï�VÈVLDG��6WDQLVïDZ�]RVWDï�Z\ZLH]LRQ\�
GRb2ĂZLÚFLPLD�LbWDP�]JLQÈï��6\QRZLH�]RVWDOL�]ZROQLHQL��DOH�ZbF]HUZFX������U��
DUHV]WRZDQR�LFK�SRQRZQLH��SRbF]\P�ĂODG�SRbQLFK�]DJLQÈï�
3U]H]�SRQDG�URN�SDñVWZR�3RVWNRZLH�LbLFK�SRGRSLHF]QL�ĝ\OL�ZbĂZLDGRPRĂFL 

QLHEH]SLHF]HñVWZD� RNUXWQHM� ĂPLHUFL�� 0LHOL� MHGQDN� QDG]LHMÚ�� ĝHb ZV]\VWNR�
VNRñF]\� VLÚ� V]F]ÚĂOLZLH�� 1LHVWHW\�� RNXSDQFL� ]JRWRZDOL� LP� VWUDV]Q\� NRQLHF��
6WDUDQLD�RbSU]\]QDQLH�LP�PHGDOX�ķ6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWDĵ�
VÈ�QDb]DDZDQVRZDQ\P�HWDSLH�

RSUDF��(ZD�-DNXELN

7UHEOLQND��JP��0DïNLQLD�*öUQD��SRZ��RVWURZVNL��ZRM��PD]RZLHFNLH�

-DQ�0DOHWNR144

��� VLHUSQLD� ����� U�� -DQ� 0DOHWNR� �ODW� ����� SUDFXMÈF\� QDb NROHL�� RUD]�
5HPLJLXV]� 3DZïRZLF]� SRGDZDOL� SU]\� VWDFML� Zb 7UHEOLQFH� ZRGÚ� ¿\GRP�
]DPNQLÚW\P� Zb ZDJRQDFK�� .LHG\� ]REDF]\ï� WRb VWUDĝQLN� QLHPLHFNL�� ]DF]Èï�
VWU]HODÊ��5HPLJLXV]�3DZïRZLF]�ZVNRF]\ï�GRbSREOLVNLHJR�GRïX�LbG]LÚNL�WHPX�
SU]Hĝ\ï��]DĂ�-DQ�0DOHWNR�]RVWDï�]DVWU]HORQ\��-HJR�FLDïR�ZïRĝRQR�QDbVDPRFKöG��

���� $33��.VLÚJD�=PDUï\FK��5RN�������$NW�]JRQX�QU������:��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V�������
)��=ÈEHFNL��:VSRPQLHQLD�GDZQH�LbQRZH��V������

:�ĂURGNX�RG�OHZHM��-XOLDQQD�3RVWHN��RERN�
ļ�PÈĝ�6WDQLVïDZ��8�JöU\��SLHUZV]\� 
]�SUDZHM��V\Q�+HQU\N�
)RW��)XQGDFMD�ķ3DPLÚÊ��.WöUD�7UZDĵ

-XOLDQQD�3RVWHN�]�G]LHÊPL�
)RW��$UFKLZXP�SU\ZDWQH�URG]LQ\�3RVWHN
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NWöU\� MHFKDï� GRb7UHEOLQNL� ,,�� JG]LH�PLDïR� E\Ê� VSDORQH�� -HGQDN� QDb SURĂEÚ�
SUDFRZQLND� NROHL� ]GMÚWR� ]ZïRNL� -DQD� 0DOHWNL� Lb ]DZLH]LRQR� GRb 3URVW\QL�� 
D� WDP� QDVWÈSLï� SRFKöZHN� QD� FPHQWDU]X�� 3RG� DNWHP� ]JRQX� SU]HFKRZ\�
ZDQ\P�Zb SURVW\ñVNLP� DUFKLZXP�SDUDğDOQ\P�SRGSLVDï� VLÚ� MDNR� ĂZLDGHN�
ĂPLHUFL�5HPLJLXV]�3DZïRZLF]��

RSUDF��NV��3DZHï�5\WHO�$QGULDQLN

7ZRUNL��JP��:LĂQLHZ��SRZ��VLHGOHFNL��ZRM��PD]RZLHFNLH� 

=RğD�.UDVXVND�Lb%RJXVïDZ�.UDVXVNL145 

:\ZLDG� ]b :DFïDZHP� .UDVXVNLP� SU]HSURZDG]RQ\� SU]H]� 0DULÚ�
&LPLñVNÈ��7ZRUNL�����OXWHJR������U�

0DULD�&LPLñVND��&]\�PRĝH�3DQ�SU]\EOLĝ\Ê�G]LHñ��ZbNWöU\P�Z\NU\WR�
¿\GöZ"�*G]LH�3DQ�ZWHG\�E\ï"�&RbURELï"
:DFïDZ�.UDVXVNL�� 3RV]HGïHP�PLHOLÊ� ]ERĝH� QDbPÈNÚ��3RïRĝ\ïHP� VLÚ��

MHGQDN�XVQÈÊ�QLH�PRJïHP��1DJOH�XVï\V]DïHP� VWU]Dï\�SRG� ODVHP��2Gb UD]X�

���� 0:L0� Zb 7UHEOLQFH�� :\ZLDG� ]� :DFïDZHP� .UDVXVNLP� SU]HSURZDG]RQ\� SU]H]� 0DULÚ�
&LPLñVNÈ�b7ZRUNL�����OXWHJR������URNX�

$NW�]JRQX�-DQD�0DOHWNR��3RG�DNWHP�SRGSLVDQ\�MHVW�5HPLJLXV]�3DZïRZLF]�
½UöGïR��$33��.VLÚJD�=PDUï\FK��5RN�������$NW�]JRQX�QU����
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]HUZDïHP� VLÚ� Lb SRGV]HGïHP� GRb RNQD�
Lb ]REDF]\ïHP� JUXSÚ� 1LHPFöZ��
1LH� ZLHG]LDïHP�� FRb PDP� ]UR�
ELÊ�� 3RP\ĂODïHP� Rb VLRVWU]H�� GRb NWö�
UHM� SRV]HGïHP��0\ĂODïHP� Rb XFLHF]FH��
DOH� RQD� SUöERZDïD� PQLH� RGb QLHM�
RGZLHĂÊ�� -HGQDN� VWDQRZF]R� SRZLH�
G]LDïHP� MHM�� ķ8FLHNDPĵ�� =DïRĝ\ïHP�
NXUWNÚ� QDb VLHELH� Lb FKFLDïHP� XFLHNDÊ�
SU]H]� RNQR�� NWöUH� E\ïR� RGb VWURQ\�
GURJL��7DP�PLDïDP�PRĝOLZRĂÊ�XNU\�
FLD� VLÚ�� 2WZRU]\ïHP� RNQR� Lb FKFLD�
ïHP� VNDNDÊ�� Db WXb 1LHPLHF� WU]\PD�
NDUDELQ�QDbSRJRWRZLX��&RIQÈïHP�VLÚ�
GRbPLHV]NDQLD� Lb WHQ�1LHPLHF�ZV]HGï�
GRbPLHV]NDQLD�� =DS\WDï� VLÚ� QDV� F]\��
ķ-XGH� EDQGLW� MHVW"ĵ�� $b PRMD� PDWND�

SRZLHG]LDïD��„1HLQ��QHLQ�”��$bRQbGDOHM�PöZLï�ļ�„-XGH�EDQGLW�”��$bPDWND�
]DSU]HF]DïD�SRbQLHPLHFNX��„1HLQ��QHLQ�”��:LGDÊ�E\ïR��ĝHbQDP�QLH�ZLHU]\��
ERbQDJOH�WXSQÈï�PRFQR�QRJÈ��

&RbE\ïR�GDOHM"�&]\�1LHPF\�RGHV]OL"
1LH��.D]Dï�PL�VLÚ�RG]LDÊ�LbZ\FKRG]LÊ�QDbGZöU��DbGUXJL�1LHPLHF�Z\SUR�

ZDG]Lï� PRMHJR� RMFD�� .D]DOL� ZHMĂÊ� PL� GRb SLZQLF\�� JG]LH� SU]HFKRZ\ZDOLĂ� 
P\�NDUWRĠH��:V]HGïHP��MDN�PL�ND]Dï� LbQDVWÚSQLH�]DF]ÈïHP�VNDNDÊ�SRbNDU�
WRĠDFK��'ODWHJR�ND]DOL� WRbURELÊ��DE\�PLHÊ�SHZQRĂÊ��ĝHbQLH�SU]HFKRZXMHP\�
¿\GöZ��'UXJL� RWZRU]\ï� VWRGRïÚ� Lb ND]Dï�ZHMĂÊ� GRb QLHM�PQLH�ZUD]� ]b RMFHP��
5RELOLĂP\�MDN�ND]DQR��JG\ĝ�ZbNDĝGHM�FKZLOL�PRJOL�QDV�UR]VWU]HODÊ��1LF�QLH�
]QDOHěOL�WDP��ZLÚF�ND]DOL�LĂÊ�GDOHM��

&]\�1LHPF\�PRJOL� FRĂ� ]QDOHěÊ"�:b MDNLHM� SRU]H� URNX� WDb V\WXDFMD�
PLDïD�PLHMVFH"
&]ïRZLHN�URELï��FRbND]DOL��FKRFLDĝ�VLÚ�EDï��6\WXDFMD�PLDïD�PLHMVFH�ZbOXW\P��

ĂQLHJX�E\ïR�GXĝR��Z\VRNLH�]DVS\��QDZHW����FP����PHWU��2QL�QDbWRbQLH�]ZD�
ĝDOL��ND]DOL�Z\NRQDÊ�UR]ND]��&KRG]LOL�SRbFDïHM�ZVL��E\ïR�LFK�]bG]LHVLÚFLX�LbND]DOL�
VïRPÚ�QRVLÊ�]HbVWRGRï\��3RbSURVWX�FKFLHOL��DE\ĂP\�RSUöĝQLOL�VWRGRïÚ��:HV]OLĂP\�
]bRMFHP�GRbWHM�VWRGRï\��Z]LÚOLĂP\�SRbSÚF]NX�LbQLHVLHP\�ZbNLHUXQNX��ZbW\P��
JG]LH�OHĝDïR�RVLHP�WUXSöZ��:V]\VF\�OHĝHOL�QDbWZDU]\��]HbVWU]DïDPL�ZbW\ï�JïRZ\�
LbZLGDÊ��ĝHbE\OL�ELFL��2ğDUDPL�E\ïR�V]HĂFLRUR�¿\GöZ�LbZïDĂFLFLHOND�LbMHM�V\QHN��

=RğD�.UDVXVND�]�V\QHP�%RJXVLHP�
)RW��)XQGDFMD�ķ3DPLÚÊ��.WöUD�7UZDĵ
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$b WRbE\OL�¿\G]L�� -HGQHJR� ]b ]DELW\FK�¿\GöZ� ]QDïHP��JG\ĝ�E\ï� ]b VÈVLHGQLHM� 
ZLRVNL�¥PLDU\��1LH�PRJïHP�VLÚ�UXV]\Ê�]bPLHMVFD��

&]\�ZLH�3DQ��JG]LH�]DELFL�¿\G]L�E\OL�XNU\ZDQL"�&]\�&L��NWöU]\�LFK�
XNU\ZDOL��E\OL�]b3DQHP�]ZLÈ]DQL�ZLÚ]DPL�URG]LQQ\PL"
¿\GöZ�XNU\ZDï�PöM�VWU\M��-DN�RSRZLDGDï��]GRïDOL�JR�]ïDSDÊ�Lb]ELÊ��$b¿\G]L�

E\OL�XNU\FL�ZbSLZQLF\��7DP�NU\MöZNÚ�]URELï�GOD�QLFK�VWU\M��1DbSHZQR�E\�QLH�
]RVWDOL�Z\NU\FL��JG\E\�QLH�PDï\�EïÈG��:FKRG]ÈF�GRbSLZQLF\��MHGHQ�]b¿\GöZ�
]RVWDZLï� SU]H]� SU]\SDGHN� EXW\� QDb ZLHU]FKX�� %XW\� VSUDZLï\�� ĝHb 1LHPF\�
]DLQWHUHVRZDOL� VLÚ�SLZQLFÈ��-DN� MH�]REDF]\OL��ND]DOL�ZïDĂFLFLHORZL�RWZRU]\Ê��
$b WHb EXW\� LFK� ]GUDG]Lï\�� ¿\GöZ� ]b SLZQLF\� Z\FLÈJDï� SU]HFKRG]ÈF\� PÚĝ�
F]\]QD��NWöUHJR�]DZRïDOL�1LHPF\��.D]DOL�PX�ZHMĂÊ�GRbSLZQLF\�LbZ\FLÈJDÊ�
¿\GöZ��%URQLOL�VLÚ�SU]HG�Z\MĂFLHP�]bSLZQLF\��,bMDN�RQbWDP�ZV]HGï�LbZ\SUR�
ZDG]Dï� LFK�� VWU\MHN� Z\NRU]\VWDï� WÚb FKZLOÚ� Lb ZSDGï� GRb VWRGRï\�� Db RGb QLHM�
E\ïR� EOLVNR� GRb ODVX�� 6WRGRïD� E\ïD� ]b GHVHN� URELRQD� Lb SUöFKQLDVWD� Lb ïDWZR�
E\ïR�GHVNÚ�Z\ïDPDÊ��DE\�XFLHF�GRbODVX��2QL�WRbVSRVWU]HJOL�Lb]DF]ÚOL�]D�QLP�
VWU]HODÊ��1LH�XGDïR�VLÚ�1LHPFRP�]ïDSDÊ�VWU\MND��DOH�QLHVWHW\�ZbGRPX�E\ïD� 
ĝRQD�LbG]LHFNR�

,bFRbG]LDïR�VLÚ�GDOHM"�
,QZHQWDU]HP�VWU\MND�]DMÈï�VLÚ�EUDW��.URZ\�LbNRñ�]RVWDï\�SU]HSURZDG]RQH�

QDbQRZH�PLHMVFH��3U]\V]OLĂP\�]bRMFHP�GRbGRPX��DOH�QDGDO�VLÚ�EDOLĂP\��6LRVWUD�
E\ïD�Zb=EXF]\QLH�LbSURSRQRZDïD�QDP��DE\ĂP\�UöZQLHĝ�SRMHFKDOL�WDP��JG\ĝ�
WDP�VSRNRMQLHM�MHVW��
6WU\MHQNÚ� Lb G]LHFNR� PRJOLĂP\� SRFKRZDÊ� QDb FPHQWDU]X�� =RVWDï\� GOD�

QLFK� ]URELRQH� WUXPQ\� Lb SRFKRZDQH� QDb FPHQWDU]X�Zb:LĂQLHZLH��1LHVWHW\�
GOD�¿\GöZ�ND]DOL�Z\NRSDÊ�Göï�SU]H]�PÚĝF]\]Q�]HbZVL��3RbZ\NRSDQLX�GRïX��
]RVWDOL�¿\G]L�WDP�ZU]XFHQL��,bWDN�VNRñF]\ïD�VLÚ�WDbWUDJHGLD��3RbZRMQLH�SU]\MH�
FKDOL�¿\G]L��DE\�]DEUDÊ�V]F]ÈWNL�VZRLFK�EUDFL�Z�ZLHU]H��

-DN�WUDNWRZDQL�E\OL�¿\G]L�SRbZHMĂFLX�1LHPFöZ�QDbWHUHQ�JPLQ\��F]\�
WHĝ�NRQNUHWQLH�ļ�ZDV]HM�ZLRVNL"
1LHPF\� WZRU]\OL� JHWWD� Lb WDP� ]ELHUDOL� ¿\GöZ�� 1LH� NDĝG\� SR]ZROLï� VLÚ�

]DPNQÈÊ�ZbJHWWDFK��1DbSRF]ÈWNX��MDN�PRJOL�VZRERGQLH�VLÚ�SRUXV]DÊ��SU]\FKR�
G]LïR�GRbQDV�G]LHFNR�Lb]GDU]\ïR�VLÚ��ĝHbMDGïR�XbQDV��1DMDGï�VLÚ�LbXNU\ï�VLÚ�ZbOHVLH�

&]\�NWRĂ�ZH�ZVL�ZLHG]LDï��ĝHb3DQD�VWU\M�XNU\ZD�¿\GöZ"
1LNW� QLH� ZLHG]LDï� Rb W\P�� ĝHb VWU\M� XNU\ZD� ¿\GöZ�� %RJXĂ� SU]\FKRG]Lï�

FRbG]LHñ�Lb]DVNRF]HQLHP�GOD�ZV]\VWNLFK�E\ïR�WR��ĝHbPLDï�WDNLH�Nö]NL�OHSLRQH�
]b FLDVWD� FKOHERZHJR�� 6LRVWUD�PöZLïD�� «&Rb WHQ� /HRQ� UREL"� &Rb G]LHñ� FKOHE�



190

=$025'2:$1,�=$�3202&�¿<'20

SLHNÈ"»�� =b WHJR� FLDVWD� SLHNï� QDb IDMHUNDFK� Nö]NL��:WHG\� QLH� E\ïR� Z\ERUX�
FRbGRbMHG]HQLD��%\ïD�ZRMQD��

:UöÊP\�GRbVSUDZ\�EXWöZ�LbRGNU\FLD�¿\GöZ��
:V]\VWNLFK�WRb]DVNRF]\ïR��ERbZLDGRPR��ĝHbNDĝG\�ZDOF]\ï�Rbĝ\FLH��DbWXWDM�

WDN� WUXGQH�GOD�FDïHM�ZVL�SU]Hĝ\FLH��:V]\VWNR�Z\GDU]\ïR� VLÚ�Zb OXW\P������
URNX��2QL�QD]\ZDOL�VLÚ�/HRQ�Lb=RğD�.UDVXVF\��DbG]LHFNR��%RJGDQ��PLDïR�RN��
��EÈGě��� ODW��3DPLÚWDP��ĝHbE\ï�EDUG]R�PÈGU\P�FKïRSF]\NLHP��:LDGRPR�
E\ïR��ĝHbMDN�1LHPF\�]QDMGÈ�XbNRJRĂ�¿\GöZ��WRbLFK�PRUGRZDOL�RUD]�W\FK��FRbLFK�
XNU\ZDOL��'ODWHJR�VWU\MHN�QLNRPX�QLH�SRZLHG]LDï�RbW\P��ĝHbXNU\ZDï�¿\GöZ��
/HSLHM�E\ïR�WRbXNU\ZDÊ�ZbWDMHPQLF\��ERbQLH�ZLDGRPR��NRPX�PRĝQD�E\ïR�XIDÊ��

7RbE\ï�EUDW�3DQD�RMFD�LbQDZHW�3DñVWZR�QLH�ZLHG]LHOLĂFLH�RbXNU\ZD-
QLX�¿\GöZ"�
1DZHW�P\�QLH�ZLHG]LHOLĂP\��FKRÊ�WRbE\ï�EUDW�PHJR�RMFD��2bZV]\VWNLP�

GRZLHG]LHOLĂP\�VLÚ��MDN�Z\NU\WR�¿\GöZ��-HVWHĂP\�GXPQL�]bWHJR��FRb]URELï�VWU\M�
]HbVZRMÈ�URG]LQÈ��

-DN�3DQ�]DUHDJRZDï�QDbSU]\MD]G�¿\GöZ�SRbV]F]ÈWNL�]DPRUGRZD-
Q\FK�ZbF]DVLH�,,�ZRMQ\�ĂZLDWRZHM"
:bZLRVFH�UR]QLRVïD�VLÚ�ZLDGRPRĂÊ��ĝHbSU]\MHFKDOL�SRbV]F]ÈWNL��$bNLHG\Ă�

SU]\MHFKDï�GRbQDV�PïRG\�F]ïRZLHN��PDMÈF\�]b���ODW��3RSURVLï�QDV�RbZVND]DQLH��

:DFïDZ�L�.D]LPLHUD�.UDVXVF\
)RW��.V��-DURVïDZ�2SRQRZLF]
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JG]LH�LFK�SRFKRZDOL��=DSURZDG]LïHP�JR�LbSRND]DïHP�PLHMVFH��JG]LH�¿\GöZ�
SRFKRZDOL��$�RQbPQLH�VS\WDï��ķ$b3DQ�WRbOXEL�¿\GöZ�F]\�QLH"ĵ�$bMD�PX�RGSR�
ZLHG]LDïHP��ĝHb¿\G�WRbWDNL�VDP�F]ïRZLHN��MDN�NDĝG\�LQQ\��6WDï�EOLVNR�PQLH��
WRbVLÚ�GRbPQLH�SU]\WXOLï�LbSRG]LÚNRZDï��1LH�PöZLï�SRbKHEUDMVNX��ZLÚF�QLH�ZLH�
G]LDïHP��F]\�E\ï�¿\GHP�F]\�QLH��1DbSHZQR�LQWHOLJHQWQ\�LbUR]VÈGQ\�F]ïRZLHN��
3RZLHG]LDï�QDP�� ĝHbSU]\MHFKDï�GRb6LHGOHF�SRFLÈJLHP�� Db ]b7ZRUHN�SRMHFKDï�
GRb5DG]\QLD��7DP�RGE\ZDï�VLÚ�MDNLFKĂ�]MD]G��7XWDM�]URELï�]GMÚFLH�ZbPLHMVFX��
JG]LH�SRZVWDï�]ELRURZ\�JUöE��,b]ELHUDï�LQIRUPDFMH�Rb¿\GDFK��

&]DV�,,�ZRMQ\�ĂZLDWRZHM��RNXSDFMD�QLH�E\ï\�ïDWZH�DQL�GOD�¿\GöZ��DQL�
GOD�3RODNöZ��F]\�3DQ�SDPLÚFLÈ�ZUDFD�GRbWDPWHJR�F]DVX"
7RbQLH� E\ï\� ïDWZH� F]DV\��=b WDPWHJR� F]DVX� SDPLÚWDP�� ĝHbPRMD� VLRVWUD��

ZWHG\�PLDïD� ]Hb��� ODW�� LbGZLH� FLRWHF]QH� VLRVWU\�E\ï\� ]HbPQÈ�Zb7ZRUNDFK��
1LHPF\� SU]\MHĝGĝDOL�� VSUDZG]DOL� ZVLH� Lb Z\ZR]LOL� QDb SUDFH� SU]\PXVRZH� 
GRb,,,�5]HV]\��7HJR�GQLD��FRbZ\NU\OL�¿\GöZ�XbVWU\MD��PLHOLĂP\�LĂÊ�GRbQLHJR��
DOH�QLH�SRV]OLĂP\��-DNE\ĂP\�SRV]OL��E\ïRE\�ZLÚFHM�WUXSöZ��&]\�WRbQLH�FXG�E\ï"�

&]\�1LHPF\�F]ÚVWR�V]XNDOL�ZbZLRVNDFK�¿\GöZ"
5DF]HM�QLH��7DPW\FK�]DĂ�¿\GöZ�RGNU\WR�SU]H]�QLHV]F]ÚĂOLZ\�SU]\SDGHN�

]ZLÈ]DQ\�]bW\PL�EXWDPL��:bQRF\�ZLGRF]QLH�WHbEXW\�]RVWDZLï��:bRJöOH��MDN�
RQL� WDP�ZbWHM�SLZQLF\� VLHG]LHOL�� MDN�]bZLHU]FKX�E\ï\�QDV\SDQH�]LHPQLDNL"��
3DPLÚWDP��ĝHbXbW\FK�Pï\QDU]öZ��NWöU]\�SU]HFKRZ\ZDOL�¿\GöZ��E\ïD�UHZL]MD� 
FKOHE� ]QDOHěOL��ZV]\VWNR�Z\U]XFLOL� ]bPLHV]NDQLD�� WDNĝH� WHQ� FKOHE� ]b G]LHĝÈ��
2bW\P�VWU\M�RSRZLDGDï�

']LÚNXMÚ�]D�UR]PRZÚ�

:RMFLHFKöZND��JP��.ïRF]HZ��SRZ��U\FNL��ZRM��OXEHOVNLH�

=RğD�0DUFLQLDN�LbLQ� 146

:bSREOLVNLHM�PLHMVFRZRĂFL�+RUG]LHĝNL�ZbZRMQLH�REURQQHM������U��VWDFMR�
QRZDï\� RGG]LDï\� 6DPRG]LHOQHM� *UXS\�2SHUDF\MQHM� ķ3ROHVLHĵ� SRG� GRZöG]�
WZHP� JHQ�� )UDQFLV]ND�.OHHEHUJD��:b W\P� F]DVLH�Zb+RUG]LHĝFH�PLHV]NDïR�
RVLHP� URG]LQ� ĝ\GRZVNLFK�� *HGDOD�� *HGDQNHQ�� .RSFLDU]�� 'DZLGRZLF]��
*HUHFKW�� 0RUHO�� =DMGHQZRUQ�� 5HMPDQ�� 6UXO� *HGDQNHQ� E\ï� ZïDĂFLFLHOHP�
VNOHSX��Db0RV]HN�=DMGHQZRUQ�UROQLNHP��

���� )XQGDFMD�ķ3DPLÚÊ��.WöUD�7UZDĵ��)3.7���=��1L]LñVNL��+RUG]LHĝND�N���XNRZD��)3.7��-��2ZF]DUVND��
.URQLND�NRĂFLRïD�Zb+RUG]LHĝFH�ZSLVDQD�ZbKLVWRULÚ�ZVL��PSV�
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:bSLHUZV]\P�RNUHVLH�ZRMQ\�]RVWDï\�]DPRUGRZDQH�FöUNL�.RSFLDU]öZ�ļ�
5XFKOD� Lb5\ZND��EOLěQLDF]NL��5XFKOD�]RVWDïD�]DVWU]HORQD�SU]H]�KLWOHURZFöZ�
Zb+RUG]LHĝFH��Db5\ZND�]DPRUGRZDQD�Zb.RUZLQLH��1LHPF\�UR]VWU]HODOL�����
¿\GöZ�Zb.U]\ZG]LH�ZH�ZU]HĂQLX������U��Lb���¿\GöZ�Zb2NU]HL�ZbSDěG]LHU�
QLNX������U��RUD]����¿\GöZ�Zb:ROL�2NU]HMVNLHM��:b:RMFLHFKöZFH�]DPRUGR�
ZDOL�=RğÚ�Lb6WDQLVïDZD�0DUFLQLDNöZ�ZUD]�]bXNU\ZDMÈF\PL�VLÚ�XbQLFK�¿\GDPL��
+LWOHURZF\� Z\ïDS\ZDOL� Lb PRUGRZDOL� ¿\GöZ� Z\VNDNXMÈF\FK� ]b SRFLÈ�

JöZ�MDGÈF\FK�GRbRER]X�]DJïDG\�Zb7UHEOLQFH��=bLFK�UÈN�]JLQÚï\�ERKDWHUVNLH� 
VLRVWU\�:LĂQLHZVNLH�]b.DUF]PLVN�ļ�6WDQLVïDZD�Lb:LNWRULD�ļ�]D�SRPRF�XG]LH�
ODQÈ�¿\GRP��=D�WDNL�VDP�]DU]XW�]RVWDï\�ZUD]�]bQLPL�ZLÚ]LRQH�Zb.RUZLQLH�LbUR]�
VWU]HODQH��%URQLVïDZD�5DJDQ�]b/DVRFLQD��%URQLVïDZD�0D]XUHN�]Hb6]F]HSDñFD��
URG]LQD�-DFDNöZ�]b3U]\NZ\�.RORQLL��
-HVLHQLÈ������U��¿\G]L�]b+RUG]LHĝNL�]RVWDOL�]DEUDQL�GRbJHWWD�Zb�XNRZLH��

2FDODï� W\ONR� 5XELQ� 'DZLGRZLF]�� SU]HFKRZDï� JR� Zb +RUG]LHĝFH�:RMFLHFK�
%LDGRñ��

RSUDF��=ELJQLHZ�1L]LñVNL

�����URN�ļ�NODVD�,,,�L�,9�6]NRï\�3RZV]HFKQHM�3LHUZV]HJR�6WRSQLD�Z�+RUG]LHĝFH��:�GUXJLP�
U]ÚG]LH�RG�GRïX��GUXJD�]�OHZHM�WR�5\ZND�.RSFLDU]��D�GUXJD�]�SUDZHM�MHM�VLRVWUD�5XFKOD�
)RW��)XQGDFMD�ķ3DPLÚÊ��.WöUD�7UZDĵ
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:öOND�2NUÈJOLN��JP��.RVöZ�/DFNL��SRZ��VRNRïRZVNL�� 
ZRM��PD]RZLHFNLH�

6WDQLVïDZ�3U]\ERURZVNL

+DOLQD� 6LNRUVND� ZVSRPLQD�� ķ0öM� ZXMHN� 6WDQLVïDZ� 3U]\ERURZVNL� XUR�
G]Lï� VLÚ�Zb'ÚEHP�N�.RVRZD��2ĝHQLï� VLÚ� ]b$OHNVDQGUÈ�$QWRQLDN� ]b:öONL�
2NUÈJOLN�LbWXb]DPLHV]NDï��3UDFRZDï�QDbNROHL�Zb0DïNLQL�MDNR�PDV]\QLVWD�SDUR�
ZR]öZ��:bRNUHVLH�ZRMQ\�QLH�FKFLDï�VïXĝ\Ê�1LHPFRP��NWöU]\�Z\V\ïDOL�WUDQV�
SRUW\�¿\GöZ�GRb7UHEOLQNL��8NU\ZDï�VLÚ��0\ĂODï��ĝHbNRQLHF�ZRMQ\�SU]\MG]LH�
QLHEDZHP��-HJR�NU\MöZNÈ�E\ï�EUöJ�]bVLDQHP�XbMHJR�V]ZDJUD��DbPRMHJR�RMFD�
ļ�6WDQLVïDZD�:öMFLND�Zb:öOFH�2NUÈJOLN��¿\ZLï�VLÚ�DOER�XbVLHELH�ZbGRPX��
DOER�XbQDV��*G\�UDQR�MDGï�ĂQLDGDQLH�XbĝRQ\��LFK�GRP�]RVWDï�RWRF]RQ\�SU]H]�
1LHPFöZ��NWöU]\�DUHV]WRZDOL�JR�GRb7UHEOLQNL�,��¿RQD�$OHNVDQGUD�SU]H]�UÚFH�
6WDQLVïDZD� *DZNRZVNLHJR�� NWöU\� SRFLÈJLHP� ZR]Lï� GRNXPHQW\� VWZLHUG]D�
MÈFH�LORĂÊ�Z\GRE\WHJR�ĝZLUX��SRGDZDïD�SDF]NL�ĝ\ZQRĂFLRZH��=DZV]H�PöZLOL��
ĝHbZXMHN�]D�WU]\�GQL�PD�ZUöFLÊ��=PDUï�ZbRER]LH�SUDZGRSRGREQLH�]bZ\FLHñ�
F]HQLD��FKRÊ�SRZöG�ĂPLHUFL�PöJï�E\Ê�UöZQLH�GREU]H� LQQ\��¿RQD�QLJG\�QLH�
XMU]DïD� FLDïD�PÚĝD��PLPR� WHJR�� ĝHb XVLOQLH� VLÚ� Rb WRb VWDUDïD��3RFKRZDQ\� MHVW�
Zb]ELRURZHM�PRJLOH�QDbWHUHQLH�7UHEOLQNL�,ĵ����

3RGVXPRZDQLH

/LF]ED� ]DPRUGRZDQ\FK� RSLVDQ\FK� Zb W\P� UR]G]LDOH� Z\QRVL� SRQDG�
����RVöE���� RUD]�GZLH� URG]LQ\�����2ğDU\� WHb ]JLQÚï\�Zb��� UöĝQ\FK�PLHMVFR�
ZRĂFLDFK�Zb ��� SRZLDWDFK��:b VXPLH� ���� RVöE� Lb MHGQD� URG]LQD� WRb 3RODF\�
]DPRUGRZDQL� JïöZQLH� ]D� QLHVLHQLH� SRPRF\� ¿\GRP�� 3RQDGWR� ]JLQÚï\� ���
RVRE\� Lb MHGQD� URG]LQD� QDURGRZRĂFL� ĝ\GRZVNLHM�� 3R]D� 3RODNDPL� Lb ¿\GDPL�
]DPRUGRZDQR� WDNĝH� V]HĂFLX� 5RVMDQ�� NWöU]\� XNU\ZDOL� VLÚ� Zb REDZLH� SU]HG�
1LHPFDPL�� 3U]\� ���� RVREDFK� XGDïR� VLÚ� XVWDOLÊ� LFK� ZLHN� Zb PRPHQFLH�
ĂPLHUFL�� FRb SR]ZDOD� REOLF]\Ê� ĂUHGQLÈ� ZLHNX� ]DPRUGRZDQ\FK� QDb ��� ODWD��
:ĂUöG�RğDU�E\ïD�MHGQD�NRELHWD�ZbFLÈĝ\��7HUHVD�3RZÈ]HN��JP��6WDQLVïDZöZ���

���� �0:L0�Zb7UHEOLQFH��5HODFMD�+DOLQ\�6LNRUVNLHM��]bG��:öMFLN��
���� �:bPLHMVFRZRĂFL�.DUVNLH��JP��5HSNL��QLH�MHVW�SRGDQD�OLF]ED�RğDU�]HbVWURQ\�QDURGRZRĂFL�ĝ\GRZVNLHM��
GODWHJR�QLH�PRĝQD�SRGDÊ�GRNïDGQHM�OLF]E\�
���� �1LH�MHVW�]QDQD�GRNïDGQD�OLF]ED�F]ïRQNöZ�W\FK�URG]LQ�
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1DMVWDUV]D�]DĂ�]DELWD�RVRED� OLF]\ïD���� ODW� �3LRWU�'RPDñVNL��JP��=EXF]\Q���
:ĂUöG�]DPRUGRZDQ\FK�3RODNöZ����RVöE�ZbGQLX�ĂPLHUFL�QLH�SU]HNURF]\ïR�
���URNX�ĝ\FLD�ļ�LFK�ĂUHGQLD�ZLHNX�Z\QRVL����ODW��1DMZLÚFHM�]DPRUGRZDQ\FK�
¿\GöZ�XNU\ZDïR�VLÚ�Xb$OIRQVD�6NROLPRZVNLHJR�ļ����RVöE��5RJö]LHF��JP��
0RUG\���1DMOLF]QLHMV]H� JURQR� 3RODNöZ� ]JLQÚïR� Zb SRZLHFLH� SDUF]HZVNLP� ļ� 
����RVöE��ZbW\P����RVöE�VWDQRZLOL�PLHV]NDñF\�%LDïNL��JP��'ÚERZD�.ïRGD��

2JïRV]HQLH�VWDURVW\�SRZLDWRZHJR�Z�6RNRïRZLH�3RGODVNLP�ļ�(UQVWD�*UDPVVD�GRW\F]ÈFH�
]DND]X�]DWUXGQLDQLD�¿\GöZ�SRG�JURěEÈ�NDU\�ĂPLHUFL�
½UöGïR� APS
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2EZLHV]F]HQLH�R�UR]VWU]HODQLX����3RODNöZ�Z�6LHGOFDFK��-DNR�MHGQÈ�]�SU]\F]\Q�SRGDMH�VLÚ�
ķSU]HFKRZ\ZDQLH�¿\GöZĵ�
½UöGïR� APS
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=DU]ÈG]HQLH�JXEHUQDWRUD�/XGZLJD�)LVKHUD�LQIRUPXMÈFH�R�RERZLÈ]NX�QRV]HQLD�
]QDNöZ�UR]SR]QDZF]\FK�SU]H]�¿\GöZ�ļ�RSDVHN�]�JZLD]GÈ�
½UöGïR� APS
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6XPPDU\

$FFRUGLQJ� WRb Db*HUPDQ� RUGHU� GDWHG� ���2FWREHU� ������ DQ\� -HZ�ZKR�
HVFDSHG�DbJKHWWR�ZDV�WRbEH�SXW�WRbGHDWK��DQG�VR�WRR�ZDV�DQ\�3ROH�ZKR�WULHG�
WRbKHOS�Db-HZ��(YHU\RQH�ZKR�GHFLGHG�WRbJLYH�VKHOWHU�WRbDb-HZLVK�SHUVRQ�WRRN�
Db ULVN� WKDW�QRW�RQO\� V�KH��EXW�DOVR�KLV�RU�KHU�ZKROH� IDPLO\��PLJKW�EH�H[H�
FXWHG��WRJHWKHU�ZLWK�DQ\�-HZV�IRXQG�RQbKLV�SURSHUW\��,QGHHG�� LQ�WKH�DUHDV�
DURXQG�7UHEOLQND��WKH�*HUPDQV�PXUGHUHG�VRPH�����SHRSOH�IRU�DVVLVWLQJ�-HZV�
WRbHVFDSH�SHUVHFXWLRQ�RU�IRU�KHOSLQJ�WKHP�WRbKLGH��7KH�ELJJHVW�JURXS�RI�3ROHV�
NLOOHG�HQ�PDVVH�IRU�DWWHPSWLQJ�WRbKHOS�-HZV�ZDV�WKDW�PXUGHUHG�DW�%LDïND��
DURXQG�����SHRSOH��$QRWKHU�PDVV�H[HFXWLRQ�ZDV�FDUULHG�RXW�LQ�&LVLH�&HJïöZ��
ZKHUH�DURXQG����SHRSOH�ZHUH�SXW�WRbGHDWK��7KH�&DWKROLF�FOHUJ\�RI�WKH�'LRFHVH�
RI�3LñVN�DUH�HVSHFLDOO\�UHPHPEHUHG�IRU�WKHLU�YDOLDQW�HIIRUWV�WRbSURWHFW�-HZV��
DQG����SULHVWV�ZHUH�PXUGHUHG�IRU�WKLV�VXSSRVHG�ĴFULPHĵ��3ROHV�ZHUH�RIWHQ�H[H�
FXWHG�WRJHWKHU�ZLWK�WKH�-HZV�WKH\�KHOSHG�DW�WKH�YHU\�VSRW�ZKHUH�WKH\�ZHUH�
GLVFRYHUHG��KRZHYHU�H[HFXWLRQV�ZHUH�DOVR�FDUULHG�RXW�LQ�PRUH�SXEOLF�DUHDV�ļ�LW�
ZDV�TXLWH�FRPPRQ�WRbIRUFH�WKH�LQKDELWDQWV�RI�DbSDUWLFXODU�YLOODJH�WRbZLWQHVV�
VXFK�NLOOLQJV�LQ�RUGHU�WRbSUHYHQW�IXWXUH�DWWHPSWV�WRbDVVLVW�-HZV��$ERXW�����RI�
SHRSOH�PXUGHUHG�IRU�JLYLQJ�VKHOWHU�WRbWKH�-HZLVK�YLFWLPV�RI�1D]L�SHUVHFXWLRQ�
ZHUH�IDUPHUV�IURP�WKH�DUHD�RI�7UHEOLQND��
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SpRawiedliwi  
:¥5�'�1$52'�:�¥:,$7$

:������ U�� SDUODPHQW� ,]UDHOD� ļ� .QHVHW� SRZRïDï� GR� LVWQLHQLD� ,QVW\WXW�
3DPLÚFL�0ÚF]HQQLNöZ� L�%RKDWHUöZ�<DG�9DVKHP�Z�-HUR]ROLPLH�� D�G]LHVLÚÊ�
ODW�SöěQLHM�Zb�����U��.QHVHW�XVWDQRZLï�PHGDO�LbG\SORP�6SUDZLHGOLZ\�ZĂUöG�
1DURGöZ� ¥ZLDWD� GOD� RVöE� UDWXMÈF\FK� ¿\GöZ1�� 1Db PHGDOX� ZLGQLHMH� QDSLV�
SRFKRG]ÈF\�]b7DOPXGX��ķ.WR�UDWXMH�MHGQR�ĝ\FLH�ļ�UDWXMH�FDï\�ĂZLDWĵ��7DOPXG�
%DELORñVNL�� 6DQKHGU\Q� ��D��� 7DNLH� RG]QDF]HQLH� QDGDZDQH� MHVW� SU]H]� <DG�
9DVKHP�Zb-HUR]ROLPLH�RVRERP��NWöUH�VSHïQLDMÈ�RNUHĂORQH�NU\WHULD��PLDQRZLFLH��
D��XUDWRZDQD� RVRED�PXVL� E\Ê�¿\GHP�� Db RVRED�� NWöUD� RFDOLïD� ĝ\FLH�� QLH�
PRĝH�E\Ê�QDURGRZRĂFL�ĝ\GRZVNLHM��

E��RVRED� UDWXMÈFD� URELïD� WRb EH]LQWHUHVRZQLH�� Db ZLÚF� EH]� UHNRPSHQVDW\�
ğQDQVRZHM��

F��SRPRF�ZLÈ]DïD�VLÚ�]bU\]\NLHP�GOD�ĝ\FLD�OXE�ZROQRĂFL�RVRE\�UDWXMÈFHM��
=DVDGQLF]R�PHGDO�6SUDZLHGOLZ\�ZĂUöG�1DURGöZ�¥ZLDWD�MHVW�SU]\]QDZDQ\�

QDbZQLRVHN�RFDORQ\FK�¿\GöZ��3LHUZRWQLH�RVRE\�XKRQRURZDQH�W\P�W\WXïHP�
PLDï\�VZRMH�GU]HZND�Zb$OHL�6SUDZLHGOLZ\FK�Zb-HUR]ROLPLH��DOH�Zb]ZLÈ]NX�
]Hb]QDF]QÈ�LFK�OLF]EÈ��]DQLHFKDQR�WHJR��DbLPLRQD�6SUDZLHGOLZ\FK�XPLHV]F]D�
VLÚ� QDb VSHFMDOQHM� ¥FLDQLH�+RQRURZHM�Zb<DG�9DVKHP��2EHFQLH� XKRQRURZD�
Q\FK�MHVW�SRQDG��������RVöE��1DMOLF]QLHMV]È�JUXSÚ��SRQDG������RVöE��VWD�
QRZLÈ�3RODF\2��=bWHJR�JURQD�QDMEOLĝHM�RER]öZ�QLHPLHFNLFK�XNU\ZDïD�RVREÚ�

1 1LQLHMV]\� UR]G]LDï� ]RVWDï� RSUDFRZDQ\� SU]\� ZVSöïSUDF\� ]� .DWDU]\QÈ� %UXV]HZVNÈ� RUD]� -RDQQÈ�
.LHU\ODN�L�$QQÈ�:LHU]ELFNÈ�
2� :HGïXJ�RğFMDOQHM�VWURQ\�LQWHUQHWRZHM�<DG�9DVKHP��VWDQ�]b��VW\F]QLD������U����SRb3ROVFH�QDMZLÚFHM�
6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ� ¥ZLDWD� MHVW� ]b1LGHUODQGöZ� �������� )UDQFML� ������� Lb8NUDLQ\� ��������
'RbNUDMöZ��JG]LH�QDMPQLHM�RVöE�XKRQRURZDQR�W\P�W\WXïHP��QDOHĝÈ�WH��NWöUH�QLH�E\ï\�RNXSRZDQH�SU]H]�
1LHPFöZ�P�LQ��$QJOLD�������+LV]SDQLD������86$������3RUWXJDOLD������:�LQQ\FK�NUDMDFK�V\WXDFMD�MHVW�GRĂÊ�
]UöĝQLFRZDQD��5RVMD��������*UHFMD��������1LHPF\��������:ïRFK\��������/LF]ED�RG]QDF]RQ\FK�PHGDOHP�
6SUDZLHGOLZ\FK�VWDOH�Z]UDVWD�
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ĝ\GRZVNLHJR�SRFKRG]HQLD�ļ�(VWHUÚ�1LUHQEHUJ�ļ�URG]LQD�'LHKO��PLHV]NDMÈFD�
RN����NP�RGb.DUQHJR�2ER]X�3UDF\�Zb7UHEOLQFH�L���NP�RG�2ER]X�=DJïDG\�
:bJURQLH�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD�MHVW�����RVöE�]bEDGDQ\FK�

RNROLF�7UHEOLQNL��:bZLÚNV]RĂFL�VÈbWRbUROQLF\�]b3RGODVLD�Lb0D]RZV]D��NWöU]\�
]bQDUDĝHQLHP�ĝ\FLD�XNU\ZDOL�¿\GöZ�ZbVZRLFK�GRPDFK�OXE�EXG\QNDFK�JRVSR�
GDUF]\FK��5RELOL�WRbEH]LQWHUHVRZQLH��RbF]\P�]DĂZLDGF]\ï\�XUDWRZDQH�RVRE\��
3R]RVWDMH� MHV]F]H� GRĂÊ� GXĝH� JURQR� RVöE�� Zb SU]\SDGNX� NWöU\FK� SURFHGXUD�
SU]\]QDZDQLD�PHGDOX�MHVW�MHV]F]H�UR]SDWU\ZDQD�Zb<DG�9DVKHP��1DbSUH]HQ�
WRZDQHM�SRQLĝHM�OLĂFLH��SRbQD]ZLVNDFK�SRGDQD�MHVW�ZbQDZLDVDFK��GDWD�RWU]\�
PDQLD�PHGDOX�L�G\SORPX��

���/LVWD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD

$GROIöZ��JP��&HUDQöZ��SRZ��VRNRïRZVNL��ZRM��PD]RZLHFNLH�

/XGZLN�.RïNRZVNL�Lb6WDQLVïDZD�.RïNRZVND��������������

3RbOLNZLGDFML�JHWWD�Zb.RVRZLH�/DFNLP�ZbOXW\P������U���+HUV]�Lb&KDQD�
.UHSODNRZLH�XFLHNOL�]bWUDQVSRUWX�GRb7UHEOLQNL�LbGRWDUOL�GRb$GROIRZD��
JG]LH�PLHV]NDïD�6WDQLVïDZD�.RïNRZVND�LbMHM�V\Q�/XGZLN��&L�SU]\JR�
WRZDOL� LP� NU\MöZNÚ�� Zb NWöUHM� XFLHNLQLHU]\� SU]HE\ZDOL� GRb VLHUSQLD� 
����� U�� .RïNRZVND� ]b V\QHP� SRPRJOL� WHĝ� -DQNLHORZL� .UHSODNRZL�
Lb&KDLPRZL�=\OEHUPDQRZL��DbWDNĝH�,QFH�$VNHOURG��3RbZ\]ZROHQLX�
¿\G]L�Z\HPLJURZDOL��XWU]\PXMÈF�NRQWDNW�]b/XGZLNLHP�

%DF]NL��JP���RFKöZ��SRZ��ZÚJURZVNL��ZRM��PD]RZLHFNLH�

.D]LPLHU]�%U]XV]NLHZLF]�������������4

3RbXFLHF]FH� ]bJHWWD�Zb6WRF]NX��ZbSRZLHFLH�ZÚJURZVNLP��7DGHXV]�
:ROSHUW� ]DWUXGQLï� VLÚ� Zb IDEU\FH� Zb PLHMVFRZRĂFL� %DF]NL�� Zb JPL�
QLH� �RFKöZ�� 3U]HGVWDZLDï� VLÚ� MDNR� 3RODN� ļ� 7DGHXV]� .RSF]\ñVNL��

� .VLÚJD� 6SUDZLHGOLZ\FK� ZĂUöG� 1DURGöZ� ¥ZLDWD�� 5DWXMÈF\� ¿\GöZ� SRGF]DV� +RORFDXVWX�� 3ROVND�� F]�� ,�� ,��
*XWPDQ��UHG����.UDNöZ�������V�������SRU��<DG�9DVKHP��$NWD�RVRERZH��6WDQLVïDZD�.RïNRZVND��/XGZLN�
.RïNRZVNL��V\JQ�������
� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V������SRU��<DG�9DVKHP��
$NWD�RVRERZH��.D]LPLHU]�%U]XV]NLHZLF]��V\JQ�������
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=DSU]\MDěQLï� VLÚ� ]b.D]LPLHU]HP�%U]XV]NLHZLF]HP�� ]b NWöU\P�G]LH�
OLï�PLHV]NDQLH��3HZQHJR�GQLD�ZbLFK�PLHV]NDQLX�SRMDZLïD�VLÚ�PDWND�
7DGHXV]D�� NWöUD� ]ELHJïD� ]b JHWWD� Zb 6WRF]NX�� %U]XV]NLHZLF]� XNU\ï�
MÈ� Zb SXVW\P�PLHV]NDQLX� VZRMHM� VLRVWU\� Zb:DUV]DZLH� Lb GEDï� Rb MHM�
SRWU]HE\��3öěQLHM�:ROSHUWRZLH�Z\HPLJURZDOL�GRb6]ZHFML��]DZV]H�MHG�
QDN�SDPLÚWDOL�RbSRPRF\�%U]XV]NLHZLF]D�

%LDïD�3RGODVND��JP��%LDïD�3RGODVND��SRZ��ELDOVNL��ZRM��OXEHOVNLH�

%HQHG\NW�.UDVNRZVNL�������������5

%HQHG\NW� .UDVNRZVNL� ]DWUXGQLï� Zb VZRLP� ]DNïDG]LH� VWRODUVNLP�
¿\GöZ�SU]HE\ZDMÈF\FK�ZbJHWFLH�Zb%LDïHM�3RGODVNLHM��:H�ZU]HĂQLX�
�����U��XNU\ZDï�XbVLHELH�:ïDGLPLUD�6]DFPDQD��NWöU\�E\ï�RğFHUHP�
$UPLL� &]HUZRQHM��:ïDGLPLU� VSÚG]Lï� Zb NU\MöZFH� SRG� ZDUV]WDWHP�
.UDVNRZVNLHJR�WU]\�PLHVLÈFH��DbQDVWÚSQLH�GRïÈF]\ï�GRbRGG]LDïX�SDU�
W\]DQWöZ��-DNR�ĝRïQLHU]�$UPLL�&]HUZRQHM�QDOHĝDï�GRbRGG]LDïX��NWöU\�
SU]\F]\QLï�VLÚ�GRbZ\]ZROHQLD�3UDJL��G]LHOQLF\�:DUV]DZ\�

%RJXW\�0LOF]NL��JP��%RJXW\�3LDQNL��SRZ��RVWURZVNL��ZRM��PD]RZLHFNLH�

.D]LPLHU]�%LDï\�Lb-DQLQD�%LDïD�������������6

:b OLVWRSDG]LH� ����� U��� SRGF]DV� OLNZLGDFML� JHWWD� Zb &LHFKDQRZFX��
QLHNWöU\P�¿\GRP�XGDïR�VLÚ�XFLHF��:ĂUöG�QLFK�E\ïD�(VWHUD�.OHMQRW��
NWöUD� SRbZLHORGQLRZHM� WXïDF]FH� WUDğïD� GRbZLRVNL� %RJXW\�0LOF]NL��
3RSURVLïD� Rb SRPRF� .D]LPLHU]D� Lb -DQLQÚ� %LDï\FK�� NWöU]\� XNU\OL� MÈ�
Zb VWRGROH��:NUöWFH� GRïÈF]\ïD� GRb QLHM� LQQD�¿\GöZND�� QD]ZLVNLHP�
&KD]DQ�� ZUD]� ]b WURMJLHP� VZRLFK� G]LHFL�� 3HZQHJR� GQLD� &KD]DQ�
Z\EUDïD� VLÚ� ]Hb VWDUV]\P� V\QHP� GRb ZLRVNL� Lb SRGF]DV� WHJR� Z\MĂFLD�
RERMH�]RVWDOL�]DELFL��-HM�PïRGV]H�G]LHFL�SU]HE\ZDï\�Xb%LDï\FK�SU]H]�
RVLHP�PLHVLÚF\��3RbZRMQLH�V\Q�SDQL�&KD]DQ�Lb(VWHUD�.OHMQRW�NRUHV� 
SRQGRZDOL�]b%LDï\PL�

� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V����������
� .VLÚJD� 6SUDZLHGOLZ\FK� ZĂUöG�1DURGöZ� ¥ZLDWD�� 3ROVND�� F]�� ,�� ,�� *XWPDQ� �UHG���� V�� ������� SRU�� <DG�
9DVKHP��$NWD�RVRERZH��-DQLQD�%LDïD��.D]LPLHU]�%LDï\��V\JQ�������
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%RU\FKöZ��JP��5HSNL��SRZ��VRNRïRZVNL��ZRM��PD]RZLHFNLH�

+HQU\N�%RU\FKRZVNL��/XGZLND�%RU\FKRZVND��+LSROLW�
'REURZROVNL�Lb-ö]HID�'REURZROVND�������������7

:H�ZU]HĂQLX������U���SRbRVWDWHF]Q\P�]QLV]F]HQLX�JHWWD�Zb6RNRïRZLH�
3RGODVNLP��ZbRF]HNLZDQLX�QDbSU]\E\FLH� ķSRFLÈJöZ� ĂPLHUFLĵ� ]JUR�
PDG]RQR� UD]HP� ZV]\VWNLFK� ¿\GöZ�� ���OHWQLÈ� *ROGÚ� /HQF]QHU�
URG]LQD� Z\SFKQÚïD� ]b EXG\QNX�� ']LHZF]\QND� EïÈNDïD� VLÚ��
DĝbZbPDUFX������U��GRWDUïD�GRbZLRVNL�%RU\FKöZ�N��5HSHN��ZbUHMR�
QLH�6RNRïRZD�3RGODVNLHJR��7UDğïD�GRbGRPX�%RU\FKRZVNLFK�LbSU]\�
]QDïD� VLÚ� GRb SRFKRG]HQLD� ĝ\GRZVNLHJR��%RU\FKRZVF\� ]DRSLHNRZDOL�
VLÚ� QLÈ� Lb SU]HGVWDZLDOL� ZV]ÚG]LH� MDNR� NUHZQÈ�� 3RG� NRQLHF� ����� U��
ZïDG]H� QLHPLHFNLH� QDEUDï\� SRGHMU]Hñ�� ZLÚF� %RU\FKRZVF\� Z\VïDOL�
*ROGÚ�GRbURG]LFöZ�/XGZLNL�ļ�GRbSDñVWZD�'REURZROVNLFK�]DPLHV]�
NDï\FK� ZHb ZVL� 1LHPLUNL�� ']LHZF]\QD� SR]RVWDïD� WDP� GRb ����� U�� 
�DbSRWHP�Z\HPLJURZDïD�GRb,]UDHOD��

%UDñVN��JP��%UDñVN��SRZ��ELHOVNL��ZRM��SRGODVNLH�

(XJHQLXV]�.OLQLFNL��0DULD�.OLQLFND��0DULDQ�.OLQLFNL��
=\JPXQW�.OLQLFNL�Lb$QQD�.OLQLFND�������������8

%UDFLD�=\JPXQW� Lb0DULDQ�.OLQLFF\�SRPRJOL�Zb OLVWRSDG]LH������ U��
ZbXFLHF]FH�]bEUDñVNLHJR�JHWWD�¿\GRP��5R]LH�Lb:ROIRZL�$OSHULQRP�
RUD]�&KDQLH�Lb$EUDPRZL�)LQNHOV]WDMQRP��=ELHJOL�¿\G]L�XNU\ZDOL�VLÚ�
XbURG]LFöZ�EUDFL�ļ�0DULL�Lb(XJHQLXV]D��NWöU]\�PLHV]NDOL�QDbREU]HĝDFK�
%UDñVND��:bRSLHFH�QDG�XFLHNLQLHUDPL�SRPDJDïD�LP�FöUND�$QQD��,FK�
SRPRF�� SRPLPR� WUXGQHM� V\WXDFML� ğQDQVRZHM�� E\ïD� EH]LQWHUHVRZQD��
:bVZ\FK�G]LDïDQLDFK�NLHURZDOL�VLÚ�DOWUXL]PHP��5RG]LQ\�ĝ\GRZVNLH�
XNU\ZDï\�VLÚ�Xb.OLQLFNLFK�GRbOLSFD������U���DbQDVWÚSQLH�Z\MHFKDï\�
GRb,]UDHOD��

� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V������SRU��<DG�9DVKHP��
$NWD�RVRERZH��-ö]HID�'REURZROVND��/XGZLND�%RU\FKRZVND��+HQU\N�%RU\FKRZVNL��+LSROLW�'REURZROVNL��
V\JQ�������
� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V����������
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1LNRGHP�0LĂNLHZLF]�Lb=RğD�0LĂNLHZLF]�������������9

0DïĝHñVWZR�=RğD�Lb1LNRGHP�0LĂNLHZLF]RZLH�RGbOLVWRSDGD������U��
XNU\ZDOL�ZbVZRMHM�RERU]H�¿\GD�:ROID�*ROGHJR��:ROI�E\ï�V\QHP�ZïDĂ� 
FLFLHOD� IDEU\NL�� Zb NWöUHM� NLHG\Ă� SUDFRZDï� 1LNRGHP�� :b JUXGQLX�
�����U��GRbURG]LQ\�0LĂNLHZLF]öZ�SU]\E\ïD��SRGREQLH�MDN�:ROI��MHJR�
Z\FLHñF]RQD�VLRVWUD�ļ�-RFKHZHG�*ROGH��*G\�ZLRVQÈ������U��ZbRNR�
OLF\�]DF]ÚOL�SU]HE\ZDÊ�1LHPF\��:ROI�Lb-RFKHZHG�]HbZ]JOÚGöZ�EH]SLH�
F]HñVWZD�SRVWDQRZLOL�XNU\ZDÊ�VLÚ�ZbOHVLH��DbSRG�RVïRQÈ�QRF\�SRZUD�
FDOL�GRbVZRLFK�Z\EDZLFLHOL��3R�RGHMĂFLX�ZRMVN�QLHPLHFNLFK�ZbOLSFX�
�����U��SU]HVWDOL�VLÚ�XNU\ZDÊ��DbSRb]DNRñF]HQLX�G]LDïDñ�ZRMHQQ\FK�
Z\MHFKDOL�GRb86$�

-DQLQD�:RLñVND�������������10

-DQLQD�:RLñVND�]b]DZRGX�E\ïD�IDUPDFHXWNÈ�LbSURZDG]LïD�Zb%UDñVNX�
DSWHNÚ��-HM�NOLHQWDPL�E\ï\�]DUöZQR�RVRE\�QDURGRZRĂFL�SROVNLHM��MDN�
Lb ĝ\GRZVNLHM�� 1Db ]DSOHF]X� DSWHNL� -DQLQD� SU]\JRWRZDïD� /HLENRZL�
�/HRQRZL��6]DSLUR��MHJR�EUDWX�)DMZHORZL��)LOLSRZL��RUD]�QDU]HF]RQHM�
0LQLH�:DVHU�NU\MöZNÚ��NWöUD�QLH�Z]EXG]DïD� MDNLFKNROZLHN�SRGHM�
U]Hñ��-DQLQD�RSLHNRZDïD�VLÚ�QLPL�SU]H]�W\G]LHñ��DbSöěQLHM�NV��-ö]HI�
&KZDONR�]DSURZDG]Lï�LFK�GRbURG]LQ\�3RSïDZVNLFK��0LPR�Lĝb¿\G]L�QLH�
SU]HE\ZDOL�MXĝ�Xb-DQLQ\��QDGDO�GRVWDUF]DïD�LP�UöĝQH�ĂURGNL�PHG\F]QH�

%UDñVN�.RORQLD��JP��%UDñVN��SRZ��ELHOVNL��ZRM��SRGODVNLH�

=X]DQQD�*RïÚPELHFND��&]HVïDZ�*RïÚPELHFNL��.D]LPLHU]�
*RïÚPELHFNL��)UDQFLV]HN�*RïÚPELHFNL�Lb$QQD�*RïÚPELHFND�
*OLQND�������������11

5RG]LQD�*RïÚPELHFNLFK��SRFKRG]ÈFD�]b.RORQLL�%UDñVN��ZbOLVWRSDG]LH� 
�����U��SU]\MÚïD�GRbVZRMHJR�JRVSRGDUVWZD�XFLHNLQLHUöZ�ĝ\GRZVNLFK��
%\OL�WR��6]PXHO�.OHMQRW�LbMHJR�EUDW�0RV]H�RUD]�+HUV]�5XELQV]WDMQ�ZUD]�
]bVLRVWUÈ�'HERUÈ��NWöU]\�]ELHJOL�]bJHWWD�Zb%UDñVNX��¿\G]L�XNU\ZDOL�
VLÚ�ZbVWRGRïDFK��:bVLHUSQLX������U���QDbVNXWHN�GRQRVX��GRbSRVLDGïRĂFL 
*RïÚPELHFNLFK� SU]\E\ïR�*HVWDSR��+HUV]D� Lb 'HERUÚ� ]DPRUGRZDQR�

� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V������
10 .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V������
11 .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V����������
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QDbPLHMVFX��%UDFLD�.OHMQRW�RUD]�URG]LQD�*RïÚPELHFNLFK�VFKURQLOL�VLÚ�
ZbSREOLVNLP�OHVLH��JG]LH�SURZDG]LOL�NRF]RZQLF]\�WU\E�ĝ\FLD��1LHPF\�
SRGSDOLOL�LFK�JRVSRGDUVWZR��DbZURJR�QDVWDZLHQL�VÈVLHG]L�RJUDELOL�LFK�
PLHV]NDQLH��*RïÚPELHFF\�]bSRZRGX�VSRG]LHZDQ\FK�UHSUHVML�]HbVWURQ\�
PLHV]NDñFöZ�SRVWDQRZLOL�QLH�ZUDFDÊ�GRb.RORQLL�%UDñVN��0RV]H�]JL�
QÈï�QDbOLQLL�IURQWX��.RñFD�ZRMQ\�GRF]HNDï�MHG\QLH�6]PXHO��NWöU\�SRG�
MÈï�GHF\]MÚ�RbZ\MHěG]LH�GRb,]UDHOD�

%URN��JP��%URN��SRZ��RVWURZVNL��ZRM��PD]RZLHFNLH�

$QWRQLQD�0RUDZVND���������������

$QWRQLQD�0RUDZVND�PLHV]NDïD�ZUD]�]bPÚĝHP��OHĂQLF]\P��Zb%URNX��
-HVLHQLÈ� ����� U�� SRVWDQRZLOL� ]DRSLHNRZDÊ� VLÚ� ��OHWQLÈ� G]LHZF]\QNÈ�
ĝ\GRZVNÈ� ļ� /XF\QÈ� �2UÈ�� &XNLHU�� 3U]HG� GHSRUWDFMÈ� ]b JHWWD� ZDU�
V]DZVNLHJR�GRbRER]X�]DJïDG\�Zb7UHEOLQFH�URG]LFH�SU]HND]DOL�MÈ�SRG�
RSLHNÚ�SHZQHJR�F]ïRZLHND��NWöU\� MHGQDN�QLH�SRWUDğï� VLÚ�Z\ZLÈ]DÊ�
]b GDQHJR� VïRZD�� SRPLPR� Lĝb RWU]\PDï� Z\QDJURG]HQLH� ]D� SRPRF��
0RUDZVF\��NLHURZDQL�GREURFLÈ�VHUFD�RUD]�ZVSöïF]XFLHP�GRbRVLHURFR�
QHM�G]LHZF]\QNL��RSLHNRZDOL�VLÚ�QLÈ�GRbPRPHQWX�]DNRñF]HQLD�ZRMQ\��
.UHZQL�/XF\Q\�RGHEUDOL�MÈ�RGbURG]LQ\�0RUDZVNLFK�LbZ\MHFKDOL�]�QLÈ�
GRb,]UDHOD��3öěQLHM�/XF\QD�]DPLHV]NDïD�Zb53$�

%URQND��JP��%UDñVN��SRZ��ELHOVNL��ZRM��SRGODVNLH�

-DQ�.R]ïRZVNL��&HF\OLD�.R]ïRZVND��-ö]HI�.R]ïRZVNL�� 
)UDQFLV]HN�.R]ïRZVNL�Lb6WDQLVïDZ�.R]ïRZVNL���������������

:bOLVWRSDG]LH������U��URG]LQD�.R]ïRZVNLFK�SU]\MÚïD�SRG�VZöM�GDFK�
-DQNLHOD�5XELQD��NWöUHPX�XGDïR�VLÚ�XFLHF�]bEUDñVNLHJR�JHWWD��-DQNLHO�
E\ï� QDb VNUDMX� Z\F]HUSDQLD� ğ]\F]QHJR�� DOH� G]LÚNL� PDïĝHñVWZX� ļ�
-DQRZL�Lb&HF\OLL�ZUD]�]bG]LHÊPL��NWöU]\�VLÚ�QLP�RSLHNRZDOL��ZUöFLï�
GRbSHïQL�VLï��.R]ïRZVF\�XU]ÈG]LOL�5XELQRZL�NU\MöZNÚ�QDbWHUHQLH�VZR�
MHJR�JRVSRGDUVWZD��ZbNWöUHM�ZbOLSFX������U��GRF]HNDï�NRñFD�ZRMQ\�� 
D�QDVWÚSQLH�Z\HPLJURZDï�GRb86$�

12 .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V������
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V����������
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Brzozowica �JP��'REUH��SRZ��PLñVNL��ZRM��PD]RZLHFNLH�

(GZDUG�7U]HFLDN�Lb(XIUR]\QD�7U]HFLDN�������14

/LGLD� 'DPP� �+REEV��� XU�� Zb ����� U�� ZH� /ZRZLH�� FöUND� (GPXQGD�
Lb1DWDOLL��VWUDFLïD�ZLÚNV]RĂÊ�URG]LQ\�Zb�����U���JG\�1LHPF\�ZNURF]\OL�
GRb /ZRZD�� ']LDGNRZLH� ]RVWDOL� ]DJD]RZDQL� VSDOLQDPL� Zb ]DPNQLÚ�
W\FK� FLÚĝDUöZNDFK�� /LGLÚ� Lb MHM� PDWNÚ� 1DWDOLÚ� XUDWRZDïD� GR]RUF]\QL�
GRPX��NWöUD�SRVWDUDïD�VLÚ�R�ķDU\MVNLHĵ�GRNXPHQW\�QDbQD]ZLVNR�0DULD�
Lb /XGPLïD� .RJXW�� 'RNXPHQW\� Z\URELï� .DURO� .XU\OXN�� SU]\MDFLHO�
URG]LQ\��SDUW\]DQW�RUD]�UHGDNWRU�ķ2GURG]HQLDĵ��0DWND�]bFöUNÈ�SU]H�
QLRVï\�VLÚ�GRbZVL�-DNXV]H�ZbSRZLHFLH��XNöZ��JG]LH�SU]H]�SHZLHQ�F]DV�
PLHV]NDï\�ZbV]NROH�SU]HNV]WDïFRQHM�QDbV]SLWDO��1DWDOLD�'DPP�]DSDGïD�
QDbGHSUHVMÚ�NOLQLF]QÈ�LbSU]HZLH]LRQR�MÈ�GRbV]SLWDOD�SV\FKLDWU\F]QHJR�SRG�
:DUV]DZÈ�>VÈbWHĝ�LQIRUPDFMH��ĝHb]DFKRURZDïD�QDbW\IXV�LbXPDUïD@��/LGLD�
'DPP�]RVWDïD�SRG�RSLHNÈb*Lĝ\FNLHJR��NWöU\�SÚG]Lï�ELPEHU�EÚGÈF\�
ïDSöZNÈ�GOD�XU]ÚGQLNöZ�QLHPLHFNLFK��2WU]\PDïD�]DGDQLH�SLOQRZDQLD�
GHVW\ODFML��5D]�SU]\VQÚïD�Lb]bREDZ\��E\�QLH�]RVWDÊ�XNDUDQÈ�ļ�XFLHNïD��
'RWDUïD�GRbZVL�%U]R]RZLFD��*G\�VLHG]LDïD�SU]\�GURG]H��]RVWDïD�]DXZD�
ĝRQD� SU]H]� OHĂQLF]HJR� (GZDUGD� 7U]HFLDND�� NWöU\� Z]LÈï� MÈ� GRb VZHJR�
GRPX��:UD]�]b ĝRQÈ�(XIUR]\QÈ� LbG]LHÊPL� WUDNWRZDOL� MÈ� MDNR�F]ïRQND�
URG]LQ\��/XG]LRP��NWöU]\�]DXZDĝ\OL�G]LHZF]\QÚ�Z\MDĂQLDQR��ĝHbMHVW�RQD�
VLRVWU]HQLFÈ�]b�RG]L��3RbPDWXU]H�Z\MHFKDïD�GRb:DUV]DZ\�QDbVWXGLD��
3öěQLHM�Z\HPLJURZDïD�GRb:LHONLHM�%U\WDQLL��VNÈG�Z������U��SRLQIRU�
PRZDïD�,QVW\WXW�<DG�9DVKHP�RbG]LHOQ\P�LbJRGQ\P�SRFKZDï\�]DFKR�
ZDQLX�PDïĝHñVWZD�7U]HFLDNöZ�]b%U]R]RZLF\��:b�����U��SRĂPLHUWQLH�
]RVWDOL� RQL� RG]QDF]HQL�PHGDOHP�6SUDZLHGOLZ\�ZĂUöG�1DURGöZ�¥ZLDWD��
2G]QDF]HQLH�RGHEUDï�LFK�V\Q�6WDQLVïDZ�=ELJQLHZ�7U]HFLDN�

%U]ö]ND��JP��6WRF]HN��SRZ��ZÚJURZVNL��ZRM��PD]RZLHFNLH�

(ZD�.DUF]PDUF]\N��7DGHXV]�.DUF]PDUF]\N��6WHIDQ�
.DUF]PDUF]\N�Lb%ROHVïDZ�.DUF]PDUF]\N�������������15

3Rb OLNZLGDFML� JHWWD�Zb6WRF]NX�:ÚJURZVNLP�� URG]LQD�(Z\�.DUF]�
PDUF]\N� ]b%U]ö]NL�XNU\ZDïD� ĝ\GRZVNÈ� URG]LQÚ� 6]F]XSDNLHZLF]öZ�

��� .��0ÚF]\ñVND��+LVWRULD�XNU\WD�ZbEU]R]RZLFNLP�OHVLH��ķ5RF]QLN�0LÚG]\U]HFNLĵ��W��������������V����������
�� .VLÚJD� 6SUDZLHGOLZ\FK� ZĂUöG� 1DURGöZ� ¥ZLDWD�� 3ROVND�� F]�� ,�� ,�� *XWPDQ� �UHG���� V�� ����� SRU�� WDNĝH� 
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]b0DïNLQL��&KDMÚ�LbMHM�PÚĝD�0RV]H��LFK�G]LHFL��&KDZÚ��-RVND�Lb6UXOND�
RUD]� RMFD� &KDL� ļ� ,FFKDND� :UöEOHZVNLHJR� Lb VLRVWUÚ� &KDL� ļ� $LGÚ��
:b JRVSRGDUVWZLH� XNU\ZDï� VLÚ� WDNĝH� &KDLP�� NUDZLHF� ]b .DOLV]D��
.DUF]PDUF]\NRZLH� SU]\JRWRZDOL� ¿\GRP� V]HĂÊ� NU\MöZHN�� 3HZQHJR�
GQLD�0RV]H�ZUD]�]bWHĂFLHP�,FFKDNLHP�LbV\QHP�6UXONLHP�]RVWDï�]ïD�
SDQ\� SU]H]� 1LHPFöZ�� 'RURVï\FK� UR]VWU]HODQR�� QDWRPLDVW� PDï\P�
6UXONLHP�]DRSLHNRZDïD�VLÚ�QLH]QDQD�RVRED�]bRNROLF�6WRF]ND��G]LÚNL�
F]HPX�SU]Hĝ\ï� RQb RNXSDFMÚ��:b����� U��&KDLP� ]RVWDï� ]DWU]\PDQ\�
QDb VWDFML�Zb 6DGRZQHP� Lb ]DVWU]HORQ\� SU]H]�1LHPFöZ�� 3RGF]DV� WRU�
WXU�]GUDG]Lï�PLHMVFH�VZRMHM�NU\MöZNL��1LHPF\�XGDOL�VLÚ�ZLÚF�GRbVRï�
W\VD��ĝHE\�ZVND]Dï�JRVSRGDUVWZR�.DUF]PDUF]\NöZ��6RïW\V��ZFKRG]ÈF�
GRbGRPX�(Z\�.DUF]PDUF]\N��JïRĂQ\P�VWXNQLÚFLHP�]DV\JQDOL]RZDï�
QLHEH]SLHF]HñVWZR�Lb]DSURZDG]Lï�1LHPFöZ�GRbLQQHM�L]E\��&KDMD�Lb$LGD�
�]Z��,GNÈ�OXE�,UNÈ��V]\ENR�XNU\ï\�VLÚ�ZbVZRMHM�NU\MöZFH�SRG�SRG�
ïRJÈ��1LHPF\�QLH�]QDOHěOL�LFK��:b�����U��&KDMD�]RVWDïD�]DVWU]HORQD��
DbMHM�V\Q�-RVHN�]PDUï�ZbZDUV]DZVNLP�V]SLWDOX�QDbFXNU]\FÚ�Zb�����U��
&KDZD�Z\MHFKDïD�GRb%UD]\OLL��Db$LGD�:UöEOHZVND�Z\V]ïD�]D�PÈĝ�]D�
0LG]LñVNLHJR�LbZ\HPLJURZDïD�GRb,]UDHOD��>]RE��RSLV�QD�V���������@

Bystre �JP��%RÊNL��SRZ��ELHOVNL��ZRM��SRGODVNLH�

$QLHOD�.U\ñVND��-DQ�.U\ñVNL��5\WD�/XERZLFND�.U\ñVND�
Lb6WDQLVïDZ�.U\ñVNL�������������16

5RG]LQD�.U\ñVNLFK�SU]\MÚïD� GRb VLHELH� ]ELHJïHJR� ]b GURKLF]\ñVNLHJR�
JHWWD� :ROID� )DUEHUD�� NWöU\� ]ZUöFLï� VLÚ� GRb QLFK� ]b SURĂEÈ� MHG\�
QLH� Rb Z\VXV]HQLH� SU]HPRF]RQHM� Zb Z\QLNX� SU]HSUDZ\� SU]H]� %XJ�
RG]LHĝ\�RUD]�SUDJQÈï�VLÚ�QDSLÊ��.U\ñVF\�QLH�SR]RVWDOL�RERMÚWQL�ZREHF�
Z\FLHñF]RQHJR�:ROID� Lb SRVWDQRZLOL� XNU\Ê� JR�Zb VZRLP�JRVSRGDU�
VWZLH��1LH� ]ZDĝDOL� QDb DQW\VHPLFNR�QDVWDZLRQ\FK�QLHNWöU\FK� VÈVLD�
GöZ��DQL�QDbUHZL]MH�QLHPLHFNLH��:ROIRZL�XGDïR�VLÚ�GRF]HNDÊ�NRñFD�
ZRMQ\��GRb OLSFD������ U���SR� F]\PbZ\HPLJURZDï�GRb86$��5RG]LQD�
.U\ñVNLFK��]HbZ]JOÚGX�QDbUHSUHVMH�LbSU]HĂODGRZDQLD�]HbVWURQ\�EDQG\�
WöZ��]PXV]RQD�E\ïD�SU]HQLHĂÊ�VLÚ�QDb=LHPLH�2G]\VNDQH�

NV��3��5\WHO�$QGULDQLN��6DQNWXDULXP�LbSDUDğD�7UöMF\�3U]HQDMĂZLÚWV]HM�LbĂZ��$QQ\�Zb3URVW\QL��V����������
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V����������
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&HJïöZ��JP��&HJïöZ��SRZ��PLñVNL��ZRM��PD]RZLHFNLH�

-XOLDQ�*UREHOQ\�Lb+DOLQD�*UREHOQD�������������17

-DQ�Lb+DOLQD�*UREHOQL�PLHV]NDOL�Zb&HJïRZLH�N��0LñVND�0D]RZLHFNLHJR��
-DQ��SV��ķ7URMDQĵ��RGb�����U��E\ï�F]ïRQNLHP�336�LbSUH]HVHP�ķ¿HJRW\ĵ��
0DïĝHñVWZR�QLRVïR�SRPRF�NDĝGHPX�¿\GRZL��NWöU\�]ZUöFLï�VLÚ�GRbQLFK�
]b SURĂEÈ� Rb UDWXQHN��:b VZRLP� GRPX� XNU\ZDOL� G]LHFL� ĝ\GRZVNLH�
LbF]ÚVWR�NRQWDNWRZDOL�VLÚ�]b,UHQÈ�6HQGOHU��'RURVï\P�¿\GRP�SRPD�
JDOL�]GRE\Ê�QLH�W\ONR�ķDU\MVNLHĵ�GRNXPHQW\��DOH�WDNĝH�SLHQLÈG]H�RUD]�
OHNDUVWZD�GOD�RVöE�SRWU]HEXMÈF\FK�RSLHNL�PHG\F]QHM��-DQ�*UREHOQ\�
]RVWDï�VFKZ\WDQ\�ZbPDUFX������U���DOH�ZNUöWFH�SRWHP�XGDïR�PX�VLÚ�
]ELHF��=PDUï���JUXGQLD������U��]bSRZRGX�JUXěOLF\��QDbNWöUÈ�FKRURZDï�
WDNĝH�ZbF]DVLH�DQJDĝRZDQLD�VLÚ�ZbSRPRF�VND]DQ\P�QDbHNVWHUPLQDFMÚ�
¿\GRP�

&LHFKDQRZLHF��JP��&LHFKDQRZLHF��SRZ��Z\VRNRPD]RZLHFNL�� 
ZRM��SRGODVNLH�

$OHNVDQGHU�.RPLÈĝ\N�Lb+HOHQD�.RPLÈĝ\N�������������18

+HOHQD� Lb $OHNVDQGHU� .RPLÈĝNRZLH� XNU\ZDOL� Zb VZRLP� JRVSRGDU�
VWZLH�EUDFL�/HLED��-ö]HID�Lb'DZLGD�6ïRZF]\NöZ��:bOLVWRSDG]LH������U� 
]ZUöFLï�VLÚ�GRbQLFK�RbSRPRF�+HUV]�%OXWPDQ��NWöUHPX�XGDïR�VLÚ�]ELHF�
]b WUDQVSRUWX� ]PLHU]DMÈFHJR� GRb 7UHEOLQNL�� 'ZD� W\JRGQLH� SöěQLHM�
Z\V]ïR�QDbMDZ��ĝHb.RPLÈĝNRZLH�XNU\ZDMÈ�XbVLHELH�RVRE\�QDURGRZRĂFL 
ĝ\GRZVNLHM�� ¿\G]L�Zb SRUÚ� ]GRïDOL� XFLHF��1LHPF\�� NWöU]\�ZWDUJQÚOL�
GRb SRVLDGïRĂFL� .RPLÈĝNöZ�� SU]HSURZDG]LOL� RNUXWQH� SU]HVïXFKDQLD�
LbVSDOLOL�VWRGRïÚ��ZbNWöUHM�ZF]HĂQLHM�SU]HE\ZDOL�¿\G]L��3RbZ\]ZROHQLX�
RNXSRZDQ\FK�WHUHQöZ�ZbVLHUSQLX������U���+HUV]�XGDï�VLÚ�GRb,]UDHOD��
:b�����U��SU]\E\ï�GRb3ROVNL��ĝHE\�RGZLHG]LÊ�.RPLÈĝNöZ�

�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V�������7��3UHNHURZD��
.RQVSLUDF\MQD� 5DGD� 3RPRF\� ¿\GRP� Zb:DUV]DZLH� ����ļ������:DUV]DZD� ������ V�� ����'��*U]HJRUF]\N��
&HJïöZļ0UR]\��V��������
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V����������
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(GZDUG�0D]XUNLHZLF]�������������19

(GZDUG�0D]XUNLHZLF]�PLHV]NDï�ZUD]�]bĝRQÈ�LbFöUNÈ�Zb:DUV]DZLH��
:b ����� U�� ]DDQJDĝRZDï� VLÚ� Zb QLHVLHQLH� SRPRF\� SU]HĂODGRZDQ\P�
¿\GRP�� P�LQ�� URG]LQLH� 5DSRSRUWöZ�� .XELH� %RUHQV]WDMQRZL� Lb MHJR�
SU]\MDFLRïRP�� =RVWDï� VFKZ\WDQ\�Zb SDěG]LHUQLNX� ����� U�� Lb ]HVïDQ\�
GRbQLHPLHFNLHJR�RER]X�NRQFHQWUDF\MQHJR��&XGHP�XGDïR�PX�VLÚ�XFLHF�
]bWUDQVSRUWX�LbZUD]�]bURG]LQÈ�RVLHGOLï�VLÚ�Zb&LHFKDQRZFX��JG]LH�NRQ�
W\QXRZDï� VZRMÈ� G]LDïDOQRĂÊ�� 3RPöJï�Z\GRVWDÊ� VLÚ� ]b ELDïRVWRFNLHJR�
JHWWD�-HKXG]LH�$M]DNRZL�RUD]�MHJR�ĝRQLH�ZUD]�]bV\QHP��3U]\JRWRZDï�
GOD�QLFK�VSHFMDOQÈ�NU\MöZNÚ��ZbNWöUHM�GRF]HNDOL�Z\]ZROHQLD��3RbZRM�
QLH�URG]LQD�-HKXG\�]DPLHV]NDïD�Zb,]UDHOX�

&]HNDQöZ��JP��-DEïRQQD�/DFND��SRZ��VRNRïRZVNL��ZRM��PD]RZLHFNLH�

-ö]HI�)LQN�Lb/XF\QD�)LQN���������������

.UöWNR� SU]HG� OLNZLGDFMÈ� JHWWD� Zb 6RNRïRZLH� 3RGODVNLP�� V]HĂ� 
FLRUR�¿\GöZ��3LQFKDV� Lb 6]RV]DQD�5DIDïRZLF]RZLH��6]DEWDM� Lb&KDQD�
*U\QEHUJ��LFK�V\Q�,FFKDN�LbLFK�FöUND�6DUD�����ODW���]GHF\GRZDOL�VLÚ�
V]XNDÊ�VFKURQLHQLD�XbUROQLNöZ��XbNWöU\FK�ZF]HĂQLHM�SUDFRZDOL��,FK�
SURĂEÚ�MHGQDN�RGU]XFRQR��=ZUöFLOL�VLÚ�ZLÚF�GR�-ö]HID�)LQND��G\UHN�
WRUD� V]NRï\�ZbSREOLVNLP�&]HNDQRZLH��7HQ�Z\NRSDï� LP�NU\MöZNÚ��
ZbNWöUHM�XNU\ZDOL�VLÚ�DĝbGRbZ\]ZROHQLD�WHJR�WHUHQX�ZbVLHUSQLX������U� 
3RbZRMQLH�ZV]\VF\�XUDWRZDQL�Z\HPLJURZDOL�GRb,]UDHOD��

$OIUHGD�3LHWUDV]HN�Lb%ROHVïDZ�3LHWUDV]HN��������������� 

$OIUHGD� Lb %ROHVïDZ� 3LHWUDV]NRZLH� PLHV]NDOL� ZH� ZVL� &]HNDQöZ�
Zb SREOLĝX� 6RNRïRZD� 3RGODVNLHJR�� JG]LH� ]DU]ÈG]DOL� GXĝ\P� JRVSR�
GDUVWZHP� QDOHĝÈF\P� GRb 1DGOHĂQLFWZD�� :b ODWDFK� ����ļ�����
Xb3LHWUDV]NöZ�XNU\ZDïR�VLÚ����RVöE�SRFKRG]HQLD�ĝ\GRZVNLHJR��]bNWö�
U\FK� SUDZLH� ZV]\VF\� SU]Hĝ\OL� ZRMQÚ�� %\OL� WR�� +DZD� 3U]HSLöUNRZD�
]bGZRMJLHP�G]LHFL��/DQGHURZD�]bFöUNÈ�*HQLÈ��-ö]HI�>-RVHN@�.RS\WR�

�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V������
20 .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V�������SRU��<DG�9DVKHP��
$NWD�RVRERZH��/XF\QD�)LQN��-ö]HI�)LQN��V\JQ������
21� <DG�9DVKHP��$NWD�RVRERZH��$OIUHGD�3LHWUDV]HN��%ROHVïDZ�3LHWUDV]HN��V\JQ���������.V��+��6ÈF]HN��
0��6QRSHN��/��7DERU��&]\�MD�E\P�QDbLFK�PLHMVFX�WDN�XF]\QLÊ�PöJï"� &]HNDQöZ�������V��������
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]bĝRQÈ�3HUOÈ��V\QHP�6KDXOHP�LbGUXJLP�V\QHP��NWöU\�]PDUï�ZbF]D�
VLH�XFLV]DQLD�SU]H]�PDWNÚ�SRGXV]NÈ�SRGF]DV�SU]HV]XNLZDñ�QLHPLHF�
NLFK� �E\OL� RQL� XFLHNLQLHUDPL� ]b JHWWD� VRNRïRZVNLHJR�� RUD]� 0RVKH�
0LHG]\ñVNL��NWöU\�ZF]HĂQLHM�PLHV]NDï�Zb�X]NDFK�LbSURZDG]Lï�VNOHS�
VSRĝ\ZF]\�RUD]�G]LHUĝDZLï� VDG�RZRFRZ\�RGb3LHWUDV]NöZ��:b�����
U��0RVKH� XFLHNï� ]b JHWWD�Zb 6WHUG\QL�ZUD]� ]b G]LHÊPL�� 6KPXODNLHP��
'DZLGHP��+HUVKHOO��,WVKDNLHP��0DWODV�LbMHM�PÚĝHP�0RVKH�6RODU]HP�
RUD]� LFK� V\QHP�%HQNLHP� �Zb ,]UDHOX�ļ�%HQ�=MRQ� 6HOD���8UDWRZDQH�
SU]H]�3LHWUDV]NöZ�RVRE\�SRbZRMQLH�RSXĂFLï\�3ROVNÚ�LbZ\HPLJURZDï\�
GRb,]UDHOD��Db6KDXO�.RS\WR�Z\MHFKDï�SöěQLHM�GRb86$��>]RE��RSLV�QD�V��
�������@

&]RïRP\MH��JP��0RUG\��SRZ��VLHGOHFNL��ZRM��PD]RZLHFNLH�

&]HVïDZ�*ïXFKRZVNL�Lb0DULDQQD�*ïXFKRZVND���������������

:bVLHUSQLX������U��&]HVïDZ�Lb0DULDQQD�*ïXFKRZVF\�ZUD]�]bFöUNÈ�XNU\�
ZDOL�ZbSRG]LHPQHM�NU\MöZFH�SLÚFLRRVRERZÈ�URG]LQÚ�)DMJHQEDXPöZ��
NWöU\P� XGDïR� VLÚ� ]ELHF� ]b WUDQVSRUWX� ]PLHU]DMÈFHJR� GRb RER]X�
]DJïDG\�Zb7UHEOLQFH��*ïXFKRZVF\�SRPDJDOL�WDNĝH�XNU\ZDMÈF\P�VLÚ�
ZbSREOLĝX�1XFK\PRZL�%UXNDU]RZL��(OLHPX�:DUV]DZF]\NRZL�Lb)LPLH�
%RUHQVWDMQ��=D�WÚbSRPRF�RFDOHQL�E\OL�EDUG]R�ZG]LÚF]QL��3Rb]DNRñF]H�
QLX�,,�ZRMQ\�ĂZLDWRZHM�]DPLHV]NDOL�RQL�Zb,]UDHOX�Lb86$�

drelów �JP��'UHOöZ��SRZ��ELDOVNL��ZRM��OXEHOVNLH�

)UDQFLV]HN�.LU\OXN���������������

3RGF]DV� OLNZLGDFML� JHWWD� Zb 0LÚG]\U]HFX� 3RGODVNLP�� ZH� ZU]HĂ� 
QLX� ����� U��� +HQU\NRZL� 5\PDU]RZL� XGDïR� VLÚ� ]ELHF� ]b WUDQVSRUWX�
GRb7UHEOLQNL��3RbZLHOX�GQLDFK�GRWDUï�RQbGRb'UHORZD��JG]LH�QDWNQÈï�
VLÚ�QDb)UDQFLV]ND�.LU\OXND��NWöU\�]DEUDï�JR�GRbVZHJR�GRPX��7DP�
5\PDU]�XNU\ZDï�VLÚ�DĝbGRbZ\]ZROHQLD�ZbOLSFX������U���DbSRbZRMQLH�
Z\HPLJURZDï�GRb,]UDHOD�

22 .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V������
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V�����������SRU��<DG�
9DVKHP��$NWD�RVRERZH��)UDQFLV]HN�.LU\OXN��V\JQ�������
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']LHZXOH��JP��=EXF]\Q��SRZ��VLHGOHFNL��ZRM��PD]RZLHFNLH�

=\JPXQW�0XFKRZVNL���������������

%UDW� =\JPXQWD�0XFKRZVNLHJR� ļ� %ROHVïDZ� SU]HG� ZRMQÈ� ]DNRFKDï�
VLÚ� Zb ¿\GöZFH� 5R]DOLL� :HUGLQJHU�� *G\� UR]SRF]ÚïD� VLÚ� HNVWHUPL�
QDFMD� ¿\GöZ�� %ROHVïDZ� VWDUDï� VLÚ� ]GRE\Ê� GOD� QLHM� ķDU\MVNLHĵ� GRNX�
PHQW\��:bW\P�F]DVLH�SU]HE\ZDïD�RQD�Xb=\JPXQWD�0XFKRZVNLHJR��
NWöU\�SU]HFKRZ\ZDï� MÈ�Zb VZRLP�GRPX�ZbF]DVLH�� NLHG\�JUR]LïR� MHM�
QDMZLÚNV]H� QLHEH]SLHF]HñVWZR�� 3öěQLHM� %ROHVïDZ� ZUD]� ]b 5R]DOLÈ�
XGDOL�VLÚ�GRb�XNRZD��=\JPXQW�ZbF]DVLH�WUZDQLD�G]LDïDñ�RNXSDF\M�
Q\FK�SRPDJDï�WDNĝH�LQQ\P�RVRERP�QDURGRZRĂFL�ĝ\GRZVNLHM��P�LQ��
Z\GRVWDï�]bZDUV]DZVNLHJR�JHWWD�QDU]HF]RQÈ�6]PXHOD��NWöU\�SRFKR�
G]Lï� ]b�XNRZD��3Rb ]DNRñF]HQLX� ,,�ZRMQ\� ĂZLDWRZHM�%ROHVïDZ�ZUD]�
]b5R]DOLÈ�SRVWDQRZLOL�QLH�Z\MHĝGĝDÊ�]b3ROVNL�

(UQHVW\QöZ��JP��6HURNRPOD��SRZ��ïXNRZVNL��ZRM��OXEHOVNLH�

6WDQLVïDZ�$GDPHF]HN�Lb)HOLNVD�$GDPHF]HN���������������

/DWHP������U��6WDQLVïDZ�$GDPHF]HN� L� MHJR�ĝRQD�)HOLNVD��PLHV]ND�
MÈF\�ZUD]�]bWUöMNÈ�G]LHFL��]JRG]LOL� VLÚ�SRPöF�]QDMRPHPX�V]HZFRZL�
+HUV]ORZL�.XUFKDQWRZL� Lb MHJR�G]LHFLRP��3U]\JRWRZDOL�Zb W\P�FHOX�
NU\MöZNÚ� SRG� VSLFKOHU]HP�� Db WDNĝH� XGRVWÚSQLOL� +HUV]ORZL� MHGQR�
SRPLHV]F]HQLH��ZbNWöU\P�GDOHM�PöJï�Z\NRQ\ZDÊ�VZöM�]DZöG��/DWHP�
�����U��+HUV]O�SRVWDQRZLï�GRïÈF]\Ê�GRb¿\GöZ�SU]HE\ZDMÈF\FK�ZbOHVLH��
:bZ\QLNX�ïDSDQHN�RUJDQL]RZDQ\FK�SU]H]�1LHPFöZ��]DPRUGRZDQR�
+HUV]OD�LbMHJR�MHGQÈ�FöUNÚ��-HJR�GUXJD�FöUND�ļ�%OLPD�ļ�]RVWDïD�FLÚĝNR�
UDQQD�ZbUÚNÚ��=DMÚOL�VLÚ�QLÈ�$GDPHF]NRZLH��3RQDGWR�V\Q�+HUV]OD�ļ�
�HMEXV]�SU]\SURZDG]Lï�LP�RVLHURFRQÈ�G]LHZF]\QNÚ�RbLPLHQLX�'RUND��
DbVDP�SRZUöFLï�GRbODVX��JG]LH�]RVWDï�]DPRUGRZDQ\�SU]H]�3RODNöZ��
2EX� G]LHZF]\QNRP� XGDïR� VLÚ� SU]Hĝ\Ê� F]DV� RNXSDFML�� >]RE�� RSLV� 
QD�V���������@

�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V������
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V����
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*DUZROLQ��JP��*DUZROLQ��SRZ��JDUZROLñVNL��ZRM��PD]RZLHFNLH�

%ROHVïDZ�2EUÚEVNL���������������

%ROHVïDZ�2EUÚEVNL�E\ï� VÈVLDGHP� LbSU]\MDFLHOHP�ĝ\GRZVNLHM� URG]LQ\�
.OHSğV]�� %U]HPLHQQD� $LGD� .OHSğV]� Zb ����� U�� ]GHF\GRZDïD� VLÚ�
QDbSRUöG�Zb V]SLWDOX�ZbZDUV]DZVNLP�JHWFLH��:bZ\QLNX� WUXGQRĂFL�
]ZLÈ]DQ\FK�]bRSXV]F]HQLHP�JHWWD��]GHVSHURZDQL�PDïĝRQNRZLH�]ZUö�
FLOL�VLÚ�RbSRPRF�GRb%ROHVïDZD�2EUÚEVNLHJR��NWöU\�QLH�SR]RVWDï�RER�
MÚWQ\P�QDbUR]SDF]OLZÈ�V\WXDFMÚ�SU]\MDFLöï��=GRE\ï�GOD�QLFK�ķDU\MVNLHĵ�
GRNXPHQW\� RUD]� ]RUJDQL]RZDï� EH]SLHF]Q\� Z\MD]G� ]b JHWWD�� ']LÚNL�
MHJR� SRPRF\�� .OHSğV]RZLH� SRZUöFLOL� GRb GRPX� ]b QRZRQDURG]R�
Q\P�V\QNLHP��3RPLPR�ĝHbLFK�GURJD�GRbZROQRĂFL�E\ïD�MHV]F]H�GïXJD��
WRbG]LDïDQLD�SROVNLHJR�SU]\MDFLHOD�SU]\F]\QLï\�VLÚ�GR�MHM�RG]\VNDQLD��
*G\�RNXSRZDQH�WHUHQ\�]RVWDï\�Z\]ZRORQH��.OHSğV]RZLH�Z\MHFKDOL�
GRb$XVWUDOLL��

*RïÈENL��JP���XNöZ��SRZ��ïXNRZVNL��ZRM��OXEHOVNLH�

)DELDQ�1LHZÚJïRZVNL��.D]LPLHUD�1LHZÚJïRZVND�Lb6WHIDQ�
1LHZÚJïRZVNL��������������� 

3RGF]DV�DNFML�OLNZLGDF\MQHM�JHWWD�Zb�XNRZLH�JUXSLH�¿\GöZ�XGDïR�VLÚ�
Z\PNQÈÊ�GRbODVX��:ĂUöG�QLFK�E\ïD�6\OZLD�=\VPDQ�����ODW��LbMHM�PDWND��
3HZQHM�QRF\�GRWDUï\�RQH�GRbZVL�*RïÈENL��JG]LH�]DSXNDï\�GRbGU]ZL�
JRVSRGDUVWZD�)DELDQD�Lb.D]LPLHU\�1LHZÚJïRZVNLFK��NWöU]\�SU]\MÚOL�MH�
LbXG]LHOLOL�LP�VFKURQLHQLD�ZbRERU]H��']LHFL�1LHZÚJïRZVNLFK�XWU]\P\�
ZDï\�ZbWDMHPQLF\�IDNW�XNU\ZDQLD�XFLHNLQLHUHN��6WHIDQ�1LHZÚJïRZVNL�
����ODW���SUDFXMÈF�ZbSREOLĝX�GRPX��RVWU]HJDï�6\OZLÚ�LbMHM�PDWNÚ��JG\�
W\ONR�NWRĂ�VLÚ�]EOLĝDï��3HZQHJR�GQLD�PDWND�6\OZLL�SRVWDQRZLïD�ZUö�
FLÊ�GRbGDZQHJR�GRPX�SRbU]HF]\�RVRELVWH��ZöZF]DV�MHM�GDZQL�VÈVLH�
G]L�]ïDSDOL�MÈ�Lb]DPRUGRZDOL��D�FLDïR�]DNRSDOL�QDbSRGZöUNX��2GbWHJR�
F]DVX�6\OZLÈ�RSLHNRZDOL�VLÚ�1LHZÚJïRZVF\��:bVLHUSQLX������U��6\OZLD�
=\VPDQ�Z\MHFKDïD�GRb6WDQöZ�=MHGQRF]RQ\FK�

�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V������
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V�������SRU��<DG�9DVKHP��
$NWD�RVRERZH��.D]LPLHUD�1LHZÚJïRZVND��)DELDQ�1LHZÚJïRZVNL��6WHIDQ�1LHZÚJïRZVNL��V\JQ�������
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*URFKöZ��JP��6RNRïöZ�3RGODVNL��SRZ��VRNRïRZVNL��ZRM��PD]RZLHFNLH�

-DQ�-RQLXN��/HRNDGLD�0LFKDOVND�-RQLXN��(XJHQLD�%DUWRVLDN�
-RQLXN�Lb=RğD�:\FHFK�-RQLXN���������������

:H� ZU]HĂQLX� ����� U�� V]HĂFLRRVRERZD� URG]LQD� -RPWRZöZ�� P�LQ��
$EUDP� -RPWRZ�� 6DUD� -RPWRZ�� 6\PFKD�:DOHUV]WDMQ��Z\GRVWDïD� VLÚ�
]bJHWWD�G]LÚNL�SRPRF\�-RQLXNöZ��NWöU]\�EH]SLHF]QLH�GRVWDUF]\OL�LFK�
GRb SU]\JRWRZDQHM�ZF]HĂQLHM� NU\MöZNL��1DbSRF]ÈWNX������ U�� MHGHQ�
]b ¿\GöZ� ]DFKRURZDï� QDb W\IXV� Lb ]DSDGïD� GHF\]MD� Rb MHJR� SRZURFLH�
GRbJHWWD��JG]LH�Z\]GURZLDï��G]LÚNL�SU]HE\ZDMÈFHPX�WDP�OHNDU]RZL��
3Rb RG]\VNDQLX� SHïQL� VLï� ]b SRZURWHP� SU]HP\FRQR� JR� GRb NU\MöZNL�
Xb -RQLXNöZ�� /HRNDGLD� SU]\JRWRZ\ZDïD� GOD� 6DU\� RGG]LHOQH� QLHNR�
V]HUQH�SRVLïNL��3RbX]\VNDQLX�Z\]ZROHQLD�ZbOLSFX������U��-RPWRZLH�
Z\MHFKDOL�GRb,]UDHOD��QDWRPLDVW�6\PFKD�:DOHUV]WDMQ�GRb.DQDG\�

+RïRZF]\FH�.RORQLD��JP��6DUQDNL��SRZ��ïRVLFNL��ZRM��PD]RZLHFNLH�

-DQ�*URELFNL�Lb-DGZLJD�*URELFND���������������

-DGZLJD�Lb-DQ�*URELFF\�ZbF]DVLH�,,�ZRMQ\�ĂZLDWRZHM�GDZDOL�VFKURQLH�
QLH�LbGRVWDUF]DOL�ĝ\ZQRĂÊ�¿\GRP�SODQXMÈF\P�SU]HSUDZLÊ�VLÚ�QDbGUXJÈ�
VWURQÚ�%XJX��/DWHP������U��]DRSLHNRZDOL�VLÚ�%HQMDPLQHP�.XOLNLHP�
����ODW���Z\FLHñF]RQ\P�ğ]\F]QLH�SRbXFLHF]FH�]bZDUV]DZVNLHJR�JHWWD��
0LPR�LĝbQLH�SRVLDGDï�RQbķDU\MVNLFKĵ�GRNXPHQWöZ��PöJï�SU]HE\ZDÊ�
Xb*URELFNLFK�GRbPRPHQWX�Z\]ZROHQLD�RNXSRZDQ\FK�WHUHQöZ�

,JQDFöZ��JP��0LñVN�0D]RZLHFNL��SRZ��PLñVNL��ZRM��PD]RZLHFNLH�

6��0DULDQQD�5HV]NR�LbV��-RDQQD�0LVWHUD���������������

:bWUDNFLH�OLNZLGDFML�JHWWD�Zb0LñVNX�0D]RZLHFNLP�ZbVLHUSQLX������U� 
XFLHNï\�� ,UHQD� 5RPDQR�� )UDQLD� $URQVRQ� Lb 0LULDP� 6DGD�� 'RWDUï\�
GRb NODV]WRUX� ĂZ��$QWRQLHJR� QLHGDOHNR� ,JQDFRZD� Lb ]RVWDï\� SU]\MÚWH�
SU]H]�PDWNÚ�SU]HïRĝRQÈ�ļ�0DULDQQÚ�5HV]NR��8FLHNLQLHUNL�SRPDJDï\�

�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V������
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V����������
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V������
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VLRVWURP�ZbNXFKQL��6LRVWUD�-RDQQD�0LVWHUD�SLOQRZDïD�LFK�EH]SLHF]Hñ�
VWZD��']LHZF]\Q\�SU]HE\ZDï\�ZbNODV]WRU]H�GRbZ\]ZROHQLD�ZH�ZU]HĂQLX� 
�����U���DbSRbZRMQLH�Z\HPLJURZDï\�GRb,]UDHOD�

-DEïRñ�=DU]HFNLH��JP��1RZH�3LHNXW\��SRZ��Z\VRNRPD]RZLHFNL��
ZRM��SRGODVNLH�

3DZHï�.DOLVLHZLF]��:ïDG\VïDZD�.DOLVLHZLF]��-ö]HI�
.DOLVLHZLF]�Lb:DFïDZ�.DOLVLHZLF]��������������� 

:bOLVWRSDG]LH������U��3DZHï�Lb:ïDG\VïDZD�.DOLVLHZLF]RZLH�SRPDJDOL�
XNU\ZDÊ�VLÚ�3HUOL�:HLVHQEHUJ�LbMHM�FöUNRP�ļ�-RIğH�Lb1HFKDPLH�RUD]�
GZöP�VLRVWURP��]ELHJï\PL�]bZ\VRNRPD]RZLHFNLHJR�JHWWD��'OD�PDï�
ĝHñVWZD�.DOLVLHZLF]öZ��Z\FKRZXMÈF\FK�SLÚFLRUR�G]LHFL��SRPRF�SU]H�
ĂODGRZDQ\P�¿\GRP�RND]DïD�VLÚ�ZDĝQLHMV]D�QLĝ�ZïDVQH�EH]SLHF]HñVWZR�
Lb WUXGQRĂFL�HNRQRPLF]QH��:bF]DVLH�SU]HFKRZ\ZDQLD�¿\GöZ�]PDUïR�
GZöFK� V\QöZ� .DOLVLHZLF]öZ� ļ� MHGHQ� ]RVWDï� ]DPRUGRZDQ\� SU]H]�
1LHPFöZ�ZbF]DVLH�REïDZ\�QDbZLRVNÚ��DbGUXJL�ZbZ\QLNX�SU]HE\WHM�FKR�
URE\��'RbWU]HFLHJR�V\QD�ļ�0LHF]\VïDZD�����ODW��1LHPF\�FHORZDOL�]bNDUD�
ELQX��ĝHE\�ZVND]Dï�LP�XNU\ZDMÈF\FK�VLÚ�¿\GöZ��1LH�]URELï�WHJR��3HUOD�
:HLVHQEHUJ�ZUD]�]bURG]LQÈ�XNU\ZDïD�VLÚ�Xb.DOLVLHZLF]öZ�GRbSDěG]LHU�
QLND������URNX��3Rb]DNRñF]HQLX�ZRMQ\�]DPLHV]NDOL�RQL�Zb,]UDHOX��

-DQF]HZNR��JP��-HGZDEQH��SRZ��ïRPĝ\ñVNL��ZRM��SRGODVNLH�

)UDQFLV]HN�.DUZRZVNL�Lb-ö]HID�.DUZRZVND���������������

)UDQFLV]HN�Lb-ö]HID�.DUZRZVF\�E\OL�]DDQJDĝRZDQL�ZbQLHVLHQLH�SRPRF\�
SU]HĂODGRZDQ\P�¿\GRP��2GbOLVWRSDGD������U��GRbOLSFD������U��XbQLFK�
RUD]�Z�JRVSRGDUVWZLH�$QWRQLQ\�Lb$OHNVDQGUD�:\U]\NRZVNLFK�XNU\�
ZDOL�VLÚ��-DNXE�.XEUDQ�LbMHJR�ĝRQD�/HD��GZDM�EUDFLD�'RZD�Lb0RV]H�
2OV]HZLF]RZLH�� ĝRQD� MHGQHJR� ]b EUDFL� ļ� /HD�� 6]PXHO� :DVHUV]WDMQ�
RUD]�-ö]HI�*UDGRZVNL��1LHNWöU]\�QLHSU]\FK\OQLH�QDVWDZLHQL�VÈVLHG]L� 
GRQLHĂOL�1LHPFRP��ĝHbXbJRVSRGDU]\�XNU\ZDMÈ�VLÚ�¿\G]L��3RPLPR�EUX�
WDOQ\FK�SU]HVïXFKDñ�LbWRUWXU��¿\G]L�QLH�]RVWDOL�Z\GDQL��.DUZRZVF\�
RSLHNRZDOL�VLÚ�VLHGPLRPD�XFLHNLQLHUDPL�ĝ\GRZVNLPL�GRbOLSFD������U�

�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND� F]��,� ,��*XWPDQ��UHG����V����������
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V������
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-DQF]HZR��JP��:L]QD��SRZ��ïRPĝ\ñVNL��ZRM��SRGODVNLH�

$OHNVDQGHU�:\U]\NRZVNL�Lb$QWRQLQD�:\U]\NRZVND�
(16.01.1976)��

'QLD����OLSFD������U��¿\G]L�PLHV]NDMÈF\�Zb-HGZDEQHP�]RVWDOL�]JUR�
PDG]HQL� QDbPLHMVFRZ\P� U\QNX�� Db QDVWÚSQLH� VSÚG]HQL� GRb VWRGRï\��
NWöUÈ�SRGSDOLOL�3RODF\��7DPWHM�WUDJHGLL�FXGHP�]GRïDïR�XQLNQÈÊ�NLONX�
¿\GöZ�� NWöU]\� XFLHNOL� GRb ïRPĝ\ñVNLHJR� JHWWD��*G\� UR]SRF]ÚïD� VLÚ�
DNFMD� OLNZLGDF\MQD�JHWWD�� RFDOHQL� ]bSRJURPX�Zb-HGZDEQHP��P�LQ��
6]PXHO� :DVHUV]WDMQ�� 0RV]H� 2OV]HZLF]�� MHJR� ĝRQD� /HD� 2OV]HZLF]��
MHJR� EUDW�'RZ�2OV]HZLF]�� -DNXE�.XEUDQ� Lb /HD�.XEUDQ� XNU\ZDOL�
VLÚ� QDb WHUHQLH� JRVSRGDUVWZD�:\U]\NRZVNLFK�� NWöU]\� WURV]F]\OL� VLÚ�
RbQLFK�DĝbGRbVW\F]QLD������U��3Rb]DNRñF]RQ\FK�G]LDïDQLDFK�ZRMHQ�
Q\FK� 2OV]HZLF]RZLH� ]DPLHV]NDOL� Zb $UJHQW\QLH�� .XEUDQRZLH� ]DĂ�
Zb86$��=bSRZRGX�QLHNWöU\FK�DQW\VHPLFNR�QDVWDZLRQ\FK�3RODNöZ��
:\U]\NRZVF\� PXVLHOL� ]PLHQLÊ� PLHMVFH� ]DPLHV]NDQLD� Lb XGDOL� VLÚ�
GRb0LODQöZND�N��:DUV]DZ\��3RbĂPLHUFL�PÚĝD�$QWRQLQD��]D�QDPRZÈ�
.XEUDQöZ��Z\MHFKDïD�GRb6WDQöZ�=MHGQRF]RQ\FK�

-DVLHQLHF��JP��.RVöZ�/DFNL��SRZ��VRNRïRZVNL��ZRM��PD]RZLHFNLH�

.D]LPLHUD�'LHKO�Lb*XVWDZ�'LHKO���������������

(VWHUD�*HLVW��SRbXFLHF]FH�]bJHWWD�ZDUV]DZVNLHJR��SRSURVLïD�RbSRPRF�
VZRMÈ�V]NROQÈ�NROHĝDQNÚ��NWöUHM�ZXMNLHP�E\ï�*XVWDZ�'LHKO��:bW\P�
F]DVLH�SU]HE\ZDï�RQbZb:DUV]DZLH�LbRGbUD]X�]JRG]Lï�VLÚ�SRPöF�(VWHU]H��
*XVWDZ� E\ï� HPHU\WRZDQ\P� LQĝ\QLHUHP� Lb V\QHP� SDVWRUD� HZDQJH�
OLFNLHJR�� :UD]� ]b ĝRQÈ� .D]LPLHUÈ� SURZDG]Lï� JRVSRGDUVWZR� UROQH�
Zb-DVLHñFX�ZbSREOLĝX�RER]öZ�Zb7UHEOLQFH��:bNUöWNLP�F]DVLH�]GRE\ï�
GRNXPHQW\�ķDU\MVNLHĵ�GOD�(VWHU\��]JRGQLH�]bNWöU\PL�E\ïD�RQD�MHJR�VLRV� 
WU]HQLFÈ��']LHZF]\QND�PLDïD�MDVQH�ZïRV\��QLHELHVNLH�RF]\�b8NU\ZDïD�

�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V������
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V�������SRU��<DG�9DVKHP��
$NWD�RVRERZH��.D]LPLHUD�Lb*XVWDZ�'LHKO��V\JQ��������(��.RSöZND��7UHEOLQND��1LJG\�ZLÚFHM��7UHEOLQND�
������V���������NV��3��5\WHO�$QGULDQLN��6DQNWXDULXP�LbSDUDğD�7UöMF\�3U]HQDMĂZLÚWV]HM�LbĂZ��$QQ\�Zb3URVW\QL�� 
V�����������(VWHU�SRGSLV\ZDïD�VLÚ�(VWHU��(VWKHU��1LUHQEHUJ��D�F]DVDPL�0DULD�1LUHQEHUJ��1D]ZD�ķ-DVLHQLHFĵ�
LVWQLDïD�SRGF]DV�,,�ZRMQ\�ĂZLDWRZHM��REHFQLH�MHVW�QLHXĝ\ZDQD��DOH�]H�Z]JOÚGX�QD�RSLV\ZDQ\�F]DV�]RVWDïD�
]DFKRZDQD�
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VLÚ�XbQLFK�SRG�QD]ZLVNLHP�0DULL�%RURZVNLHM��3HZQHJR�GQLD�]RVWDïD�
DUHV]WRZDQD�SU]H]�VWUDĝQLNöZ�XNUDLñVNLFK�LbWUDğïD�GRbRER]X�SUDF\��
'LHKO�V]\ENR�]DUHDJRZDï�QDbWR�bFRbVLÚ�VWDïR��3RMHFKDï�GRbRER]X��JG]LH�
PöZLÈF�Sï\QQLH�SRbQLHPLHFNX�]DSHZQLï��ĝHb(VWHUD�MHVW�MHJR�VLRVWU]H�
QLFÈ� LbSRb UR]PRZLH� ]bNRPHQGDQWHP�RER]X�X]\VNDï� MHM� ]ZROQLHQLH��
¿\GRZVND� G]LHZF]\QND� SU]HE\ZDïD� Zb URG]LQLH� 'LHKOöZ� GRb F]DVX�
Z\]ZROHQLD�� 3Rb ZRMQLH� Z\MHFKDïD� GRb �RG]L�� Db QDVWÚSQLH� ]DPLHV]�
NDïD�QDbVWDïH�Zb$UJHQW\QLH��JG]LH�Z\V]ïD�]D�PÈĝ�L�]PLHQLïD�QD]ZLV� 
NR�QDb1LUHQEHUJ��=bLQLFMDW\Z\�FöUNL�(VWHU\��'YR\UH�.RVPDQ��RG]QD�
F]RQR�*XVWDZD�Lb.D]LPLHUÚ�'LHKOöZ�PHGDOHP�6SUDZLHGOLZ\FK�ZĂUöG�
1DURGöZ� ¥ZLDWD�� 2SUöF]� SU]HFKRZDQLD� ĝ\GRZVNLHM� G]LHZF]\QNL��
'LHKORZLH�SRPDJDOL�XFLHNLQLHURP�]bSREOLVNLFK�RER]öZ��2VRE\��NWöUH�
XFLHNï\�]b7UHEOLQNL�ZbLFK�JRVSRGDUVWZLH�PRJï\�FKZLOÚ�RGSRF]ÈÊ�LbVLÚ�
SRĝ\ZLÊ��>]RE��RSLV�QD�V���������@

-HOQLFD��JP��0LÚG]\U]HF�3RGODVNL��SRZ��ELDOVNL��ZRM��OXEHOVNLH�

6]\PRQ�1HVWRURZLF]��0LFKDOLQD�1HVWRURZLF]��6WDQLVïDZ�
1HVWRURZLF]�Lb�XFMD�-XUF]\N�1HVWRURZLF]���������������

6]\PRQ�Lb0LFKDOLQD�1HVWRURZLF]RZLH�PLHOL�GZRMH�G]LHFL�ļ�6WDQLVïDZD�
Lb �XFMÚ�� 6]\PRQ� SU]HE\ZDï� Zb1LHPF]HFK� QDb SU]\PXVRZ\FK� SUD�
FDFK�� Db �XFMD� SU]\MDěQLïD� VLÚ� ]b%HOOÈ� 6WHLQ� �ODW� ����� NWöUD�Zb F]DVLH�
ZRMQ\�UD]HP�]bURG]LFDPL�SU]HE\ZDïD�ZbJHWFLH��1DbSRF]ÈWNX������U� 
%HOOL�XGDïR�VLÚ�]GRE\Ê�ķDU\MVNLHĵ�GRNXPHQW\�Lb]ELHF�]bWHUHQX�JHWWD��
=QDOD]ïD� VFKURQLHQLH� Xb URG]LFöZ� SU]\MDFLöïNL�� 1HVWRURZLF]RZLH�
SU]\JRWRZDOL� MHM� QDb WHUHQLH� VZRMHM� SRVLDGïRĂFL� NU\MöZNÚ��:NUöWFH�
]bJHWWD�XFLHNOL� WDNĝH� URG]LFH�%HOOL� Lb SRVWDQRZLOL� XNU\ZDÊ� VLÚ�ZUD]�
]b JUXSÈ� ¿\GöZ� Zb NU\MöZFH� ]QDMGXMÈFHM� VLÚ� Zb SREOLVNLP� OHVLH��
1HVWRURZLF]RZLH� SRPDJDOL� %HOOL� RUD]� ¿\GRP� XNU\ZDMÈF\P� VLÚ�
Zb OHVLH�� ,FK�G]LDïDQLD�E\ï\�Z\QLNLHP�SUDZG]LZHM�SU]\MDěQL� LbDOWUX�
L]PX��NWöUH�Z\WU]\PDï\�SUöEÚ�WDPWHJR�F]DVX��:bVLHUSQLX������U� 
%HOOD�Z\MHFKDïD�ZUD]�]Hb6WDQLVïDZHP��NWöU\�E\ï�Zb-HOQLF\�QDbSU]HSXVW� 
FH��QDbSU]\PXVRZH�SUDFH�GRb1LHPLHF��3RbZRMQLH�6WHLQRZLH�]DPLHV]NDOL� 
ZH�)UDQFML�

�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V������
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.DPLRQQD��JP���RFKöZ��SRZ��ZÚJURZVNL��ZRM��PD]RZLHFNLH� 

:ïDG\VïDZ�6NZDUD��(XJHQLD�6NZDUD�Lb=G]LVïDZ�6NZDUD�
��������������

:ïDG\VïDZ�Lb(XJHQLD�6NZDURZLH�ZUD]�]bV\QHP�=G]LVïDZHP�ZVSLH�
UDOL�ZbF]DVLH�WUZDQLD�RNXSDFML�URG]LQÚ�:HLQEHUJöZ�ļ�(IUDLPD��ĝRQÚ�
(VWHUÚ�LbFöUNÚ�&KDZÚ��-HVLHQLÈ������U��UR]SRF]ÚïD�VLÚ�HNVWHUPLQDFMD�
¿\GöZ�Zb%DF]NDFK�b:HLQEHUJRZLH�]QDOHěOL�VFKURQLHQLH�Xb6NZDUöZ��
NWöU]\�EH]LQWHUHVRZQLH�WURV]F]\OL�VLÚ�RbLFK�SRWU]HE\��1LHGïXJR�SU]HG�
Z\]ZROHQLHP�URG]LQD�(IUDLPD�SRVWDQRZLïD��ĝHbGDOHM�EÚGÈ�XNU\ZDÊ�
VLÚ�ZbSREOLVNLP�OHVLH��:bW\P�F]DVLH�PLHV]NDQLH�6NZDUöZ�]RVWDïR�VSD�
ORQH�LbE\OL�ZbWUXGQHM�V\WXDFML�PDWHULDOQHM��1DZHW�NU\W\F]QD�V\WXDFMD�
HNRQRPLF]QD�QLH�ZSï\QÚïD�QDb]DFKZLDQLH�ZDUWRĂFL�6NZDUöZ�ļ�QDGDO�
NRQW\QXRZDOL�SRPRF�GOD�VZRLFK�SRGRSLHF]Q\FK��0RWWHP�ĝ\FLRZ\P�
:ïDG\VïDZD�E\ïR�SRZLHG]HQLH��ĝHbķ%öJ�VWZRU]\ï�QDV�UöZQ\PL�LbZV]\V� 
F\�PDP\�SUDZR�GRbĝ\FLDĵ��DbJG\�W\ONR�]DNRñF]RQR�G]LDïDQLD�RNX�
SDF\MQH��6NZDURZLH�NXSLOL�(IUDLPRZL�PDV]\QÚ�GRbV]\FLD��DE\�VZRMÈ�
SUDFÈ�PöJï� ]DURELÊ�QDbXWU]\PDQLH� URG]LQ\��3Rb ]DNRñF]HQLX�ZRMQ\�
Zb�����U��:HLQEHUJRZLH�XGDOL�VLÚ�GRb,]UDHOD�

.DUF]HZL]QD��JP���RFKöZ��SRZ��ZÚJURZVNL��ZRM��PD]RZLHFNLH� 

%ROHVïDZ�3RZLHU]D�Lb.D]LPLHUD�3RZLHU]D���������������

%ROHVïDZ� Lb .D]LPLHUD� 3RZLHU]RZLH� ]DWUXGQLOL� GRb SUDF\� &KDZÚ�
.LQGUHLFK� �ODW������NWöUD� ]ELHJïD� ]bJHWWD�Zb-DGRZLH� ODWHP������ U��
3RF]ÈWNRZR�MHM�SUDZG]LZD�WRĝVDPRĂÊ�QLH�E\ïD�]QDQD�3RZLHU]RP��DOH�
QDZHW�JG\�MÈ�SR]QDOL��QLH�VSU]HFLZLDOL�VLÚ��DE\�GDOHM�XbQLFK�SR]RVWDïD��
*G\�&KDZLH�]DF]\QDïR�JUR]LÊ�QLHEH]SLHF]HñVWZR�]HbVWURQ\�SU]HE\ZD�
MÈF\FK�ZbSREOLĝX�1LHPFöZ��ZWHG\�QDW\FKPLDVW�XNU\ZDQR�MÈ�ZbEH]�
SLHF]QH�PLHMVFH��&KDZD�SU]HE\ZDïD�Xb3RZLHU]öZ�GRbNRñFD�ZRMQ\��
DbQDVWÚSQLH�XGDïD�VLÚ�GRb,]UDHOD�

�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V������
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V����������
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koczery �JP��'URKLF]\Q��SRZ��VLHPLDW\FNL��ZRM��SRGODVNLH�

$GROI�0LïNRZVNL��%URQLVïDZD�0LïNRZVND��:ïDG\VïDZ�
0LïNRZVNL��/XFMDQ�0LïNRZVNL��/HRQW\QD�0LïNRZVND� 
Lb0DULD�0LïNRZVND���������������

0DïĝRQNRZLH� %URQLVïDZD� Lb $GROI�0LïNRZVF\� E\OL� GREU]H� V\WXRZD�
Q\PL� OXGěPL� Z\FKRZXMÈF\PL� RĂPLRUR� G]LHFL�� :b F]DVLH� RNXSDFML�
SRPDJDOL� ]ELHJï\P� ¿\GRP�� Z\QRV]ÈF� LP� ĝ\ZQRĂÊ�� 1Db SU]HïRPLH�
�����Lb�����U��SU]\JDUQÚOL�GRbVZRMHM�URG]LQ\�6DUÚ�0Hĝ\ñVNÈ�SRFKR�
G]ÈFÈ�]b'URKLF]\QD��0DWND�6DU\�ļ�%LQD��]DSïDFLïD�SHZQHM�NRELHFLH�]D�
RSLHNÚ�QDG�MHM�FöUNÈ��MHGQDN�WDbQLH�Z\ZLÈ]DïD�VLÚ�]bGDQHM�RELHWQLF\��
']LHZF]\QND�]QDOD]ïD�VLÚ�ZbWHQ�VSRVöE�XbURG]LQ\�0LïNRZVNLFK��-HM�
VLRVWUD�ļ�(VWHUD����ODWD��]RVWDïD�]DPRUGRZDQD�QD�VNXWHN�GRQRVX��6DUD�
Z\FKRZ\ZDïD�VLÚ�Xb0LïNRZVNLFK�DĝbGRbPRPHQWX�Z\]ZROHQLD��1DGDQR�
MHM�LPLÚ�=RVLD��.LHUXMÈF�VLÚ�PLïRĂFLÈ�LbGREURFLÈ��0LïNRZVF\�RSLHNRZDOL�
VLÚ�QLÈ� MDN�ZïDVQ\P�G]LHFNLHP��3Rb ]DNRñF]HQLX�G]LDïDñ�ZRMHQQ\FK�
6DUD��SRPLPR�SURWHVWöZ�%URQLVïDZ\��]RVWDïD�RGHEUDQD�URG]LQLH�SU]H]�
RVRE\�QDURGRZRĂFL�ĝ\GRZVNLHM�L�SU]HZLH]LRQD�GRb,]UDHOD�

.RUF]öZND��JP���RPD]\��SRZ��ELDOVNL��ZRM��OXEHOVNLH�

(GZDUG�:URF]\ñVNL�Lb-ö]HID�:URF]\ñVND���������������

:LRVQÈ� ����� U�� (GZDUG� Lb -ö]HID� :URF]\ñVF\� SU]\MÚOL� GRb SUDF\�
5DFKHOÚ�:ROPDQ��NWöUHM�XGDïR�VLÚ�XFLHF�]bJHWWD�Zb:DUV]DZLH��-ö]HID�
SRVWDQRZLïD�SU]\JRWRZDÊ�5DFKHOÚ�GRbĝ\FLD�ZbSDQXMÈF\FK�ZöZF]DV�
ZDUXQNDFK�LbQDXF]\ïD�MÈ�SU]ÚG]HQLD��DbSU]HGH�ZV]\VWNLP�PRGOLWZ��
3R�Z\EXFKX�,,�ZRMQ\�ĂZLDWRZHM�PDïĝHñVWZR�:URF]\ñVNLFK�]RVWDïR�
F]ïRQNDPL�:=:�$.��*G\�EH]SLHF]HñVWZR�5DFKHOL�VWDïR�VLÚ�]DJUR�
ĝRQH�� -ö]HID� SRVWDQRZLïD� XGDÊ� VLÚ� GRb:DUV]DZ\� Lb WDP� ]GRE\Ê�GOD�
QLHM�RUD]bMHM�VLRVWU\��SUDFXMÈFHM�ZbVÈVLHG]WZLH��GRNXPHQW\�ķDU\MVNLHĵ��
3öěQLHM�VNLHURZDQR�5DFKHOÚ�QDbSU]\PXVRZH�SUDFH�GRb1LHPLHF��VNÈG�
ZUöFLïD�ZbPDMX� ����� U��%\ïD� FKRUD� LbZ\PDJDïD� WURVNOLZHM� RSLHNL��
']LÚNL�:URF]\ñVNLP�ZUöFLïD�GRbSHïQL�VLï��DbZb�����U��Z\MHFKDïD�ZUD]�
]bVLRVWUÈ�GRb6WDQöZ�=MHGQRF]RQ\FK�

�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V����������
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V����������
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.RZDOHZV]F]\]QD�)ROZDUN��JP��6RNRï\��SRZ��Z\VRNRPD]RZLHFNL��
ZRM��SRGODVNLH�

6WDQLVïDZ�¥OLZRZVNL�������������40

6WDQLVïDZ�¥OLZRZVNL�PLHV]NDï�ZUD]�]bURG]LQÈ�ZH�ZVL�.RZDOHZV]F]\]QD��
3RPDJDï� RQb Zb F]DVLH� ZRMHQQHM� ]DZLHUXFK\� SU]HWUZDÊ� ,FFKDNRZL�
.RUQEOXPRZL�� NWöU\� Zb NZLHWQLX� ����� U�� XFLHNï� ]b ZDUV]DZVNLHJR�
JHWWD��3RPLPR�SURWHVWöZ�SR]RVWDï\FK�F]ïRQNöZ�URG]LQ\��6WDQLVïDZ�
RSLHNRZDï�VLÚ�,FFKDNLHP��7\PF]DVRZR�GDï�VFKURQLHQLH�UöZQLHĝ�SHZ�
QHPX�ĝ\GRZVNLHPX�PDïĝHñVWZX�Lb LFK�FöUFH�ļ�ZV]\VWNLFK�SU]HFKR�
Z\ZDï�QDbVWU\FKX�VZRMHM�RERU\��3RPDJDï�WDNĝH�URG]LQLH�ĝ\GRZVNLHM��
NWöUD�XNU\ZDïD�VLÚ�Z�SREOLVNLP�OHVLH��3Rb]DNRñF]RQ\FK�G]LDïDQLDFK�
ZRMHQQ\FK�,FFKDN�XGDï�VLÚ�GRb,]UDHOD�

.U\QNL�6REROH��JP��*URG]LVN��SRZ��VLHPLDW\FNL��ZRM��SRGODVNLH�

.R]ïRZVND��.D]LPLHU]�.R]ïRZVNL�Lb=\JPXQW�.R]ïRZVNL�
������������41

:bF]DVLH�OLNZLGDFML�JHWW�Zb6LHPLDW\F]DFK�Lb'URKLF]\QLH�ZbOLVWRSDG]LH�
�����U��XFLHNOL��&KDLP�%U]H]LñVNL��3DOWLHO�3XWHUPDQ��&KXQH�.DSODQ��
6]ORMPH� &\PEDOLVW� Lb 1DWDQ� &\PEDOLVW�� 7UDğOL� GRb .R]ïRZVNLFK��
PLHV]NDMÈF\FK� Zb SREOLĝX� .U\QHN�6REROL�� NWöU]\� Z\EXGRZDOL� LP�
VFKURQ� SRG� VWDMQLÈ�� 3HZQHJR� GQLD� JHVWDSRZF\�ZWDUJQÚOL� QDb WHUHQ�
JRVSRGDUVWZD�� DOH� QLH� XGDïR� LP� VLÚ� ]QDOHěÊ� XFLHNLQLHUöZ�� =DEUDOL�
ZLÚF� PDïHJR� =\JPXQWD�� NWöUHJR� SU]HVïXFKLZDOL� Lb VWUDV]\OL� ĂPLHU�
FLÈ��-HGQDN�EH]�SRĝÈGDQHJR�HIHNWX��,QQ\P�UD]HP�X]EURMRQD�JUXSD�
ZWDUJQÚïD�GRbGRPX�.R]ïRZVNLFK�� ĝÈGDMÈF�Z\GDQLD�¿\GöZ��3RELWR�
ZWHG\�.D]LPLHU]D��¿\G]L�XNU\ZDOL� VLÚ�Xb.R]ïRZVNLFK� F]WHU\�PLH�
VLÈFH��SRWHP�SU]HQLHĂOL�VLÚ�GRbVÈVLDGöZ��JG]LH�SR]RVWDOL�GRbZ\]ZROH�
QLD�ZbOLSFX������U��3RbZRMQLH�RFDOHQL�Z\HPLJURZDOL�GRb,]UDHOD�

�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V����������
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V�������SRU��<DG�9DVKHP��
$NWD�RVRERZH��.R]ïRZVND��.D]LPLHU]�.R]ïRZVNL��=\JPXQW�.R]ïRZVNL��V\JQ�������
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.VLÚĝRSROH�%XGNL��JP��%LHODQ\��SRZ��VRNRïRZVNL�� 
ZRM��PD]RZLHFNLH��

$QWRQL�%LHOLñVNL�Lb+HOHQD�%LHOLñVND���������������

:bGRPX�SDñVWZD�%LHOLñVNLFK��VFKURQLïR�VLÚ�SU]HG�RNXSDQWDPL�V]HĂ� 
FLX�F]ïRQNöZ�ĝ\GRZVNLHM�URG]LQ\�3U]HSLöUNöZ�]b:ÚJURZD��%LHOLñVF\�
Z\EXGRZDOL�GOD�QLFK�NU\MöZNÚ��ERbF]ÚVWR�QÚNDQL�E\OL�SU]H]�*HVWDSR��
:bWUDNFLH�MHGQHM�]bUHZL]ML�GRWNOLZLH�SRELWR�%LHOLñVNLHJR��DUHV]WRZDQR�
JR�]D�SRPRF�¿\GRP��0LPR�SRELFLD��QLH�]GUDG]Lï�RQbXFLHNLQLHUöZ��
*G\�ZbVLHUSQLX������U��]EOLĝDï� VLÚ� IURQW�� V]HĂFLX�¿\GöZ�SU]HQLRVïR�
VLÚ�GRbODVX��JG]LH�QDGDO�GRJOÈGDï�LFK�%LHOLñVNL��3RbZRMQLH�ZG]LÚF]QD�
URG]LQD�3U]HSLöUNöZ��SRWHP�%LUG��SRPDJDïD�%LHOLñVNLP�PDWHULDOQLH�

/HĂQLNL��JP��.RU\WQLFD��SRZ��ZÚJURZVNL��ZRM��PD]RZLHFNLH� 

0DULDQ�5RJXVNL�Lb+HOHQD�5RJXVND���������������

0DULDQ� Lb +HOHQD� 5RJXVF\� E\OL� XERJLP� PDïĝHñVWZHP� DNW\Z�
QLH�]DDQJDĝRZDQ\P�ZbQLHVLHQLH�SRPRF\�¿\GRP��NWöU]\�E\OL�SU]H�
ĂODGRZDQL� SU]H]� ZVSöOQHJR� ZURJD�� :b F]DVLH� WUZDQLD� G]LDïDñ�
ZRMHQQ\FK� SRPRJOL� RQL� P�LQ�� Z\FLHñF]RQ\P� SRb XFLHF]FH� ]b JHWWD�
Zb :ÚJURZLH� *XVWDZRZL� Lb %HOL� 5RWVWHLQRP� RUD]� LQQ\P� RVRERP�
XNU\ZDMÈF\P� VLÚ� Zb SREOLĝX�� QS�� 6]\PRQRZL� 3DOPLH� Lb MHJR� URG]L�
FRP�� +HOHQD� SU]\MÚïD� QDb VLHELH� RERZLÈ]HN� QLH� W\ONR� RSLHNL� QDG�
¿\GDPL�� DOH� WDNĝH� ]GRE\ZDïD� GOD� QLFK� GRNXPHQW\� SRWZLHUG]D�
MÈFH� LFK� IDïV]\ZÈ� WRĝVDPRĂÊ�� 3HZQHJR� GQLD�� QDb VNXWHN� GHQXQFMDF� 
ML�� +HOHQD� ]RVWDïD� DUHV]WRZDQD� Lb SRGGDQD� RNUXWQ\P� WRUWXURP�
]HbVWURQ\�1LHPFöZ��-HGQDN�EöO�LbFLHUSLHQLH�ğ]\F]QH�QLH�VNïRQLï\�MHM�
GRb Z\GDQLD� VZRLFK� ĝ\GRZVNLFK� SU]\MDFLöï�� 3Rb ]DNRñF]HQLX� ZRMQ\�
SRGRSLHF]QL�5RJXVNLFK�Z\MHFKDOL�GRb86$�Lb$UJHQW\Q\�

�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V�����
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V������
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liw �JP��/LZ��SRZ��ZÚJURZVNL��ZRM��PD]RZLHFNLH�

:ïDG\VïDZ�:öMFLN�������������44

:b F]DVLH� ,,� ZRMQ\� ĂZLDWRZHM�:ïDG\VïDZ�:öMFLN� UD]HP� ]b URG]L�
FDPL�PLHV]NDï�Zb/LZLH�QLHGDOHNR�:ÚJURZD��:b�����U��SR]QDï�,UHQÚ�
&\PHUPDQ� LbSöěQLHM�GRVWDUF]Dï� MHM� URG]LQLH�ĝ\ZQRĂÊ��1DPöZLï� WHĝ�
,UHQÚ��E\�RSXĂFLïD�JHWWR� LbZH�ZU]HĂQLX������U��G]LHZF]\QD�XFLHNïD 
UD]HP� ]b EUDWHP� Lb V]ZDJUHP�� :ïDG\VïDZ� ]DEUDï� MÈ� GRb FLRWNL�
Zb:DUV]DZLH��:bNZLHWQLX������U��,UHQD�]RVWDïD�]GUDG]RQD�LbPXVLDïD�
RSXĂFLÊ� NU\MöZNÚ�� :WHG\� :ïDG\VïDZ� XPLHĂFLï� MÈ� Xb SU]\MDFLöïNL�
ļ�*HQRZHI\�.UöO��XbNWöUHM�SU]HE\ZDïD� WHĝ� FöUND�0LULDP�'DYLV�ļ�
+HOHQD�� 6]\ENR� MHGQDN� RND]DïR� VLÚ�� ĝHb Lb W\P�PLHMVFHP� LQWHUHVXMH�
VLÚ�QLHPLHFND� ĝDQGDUPHULD��ZLÚF�:ïDG\VïDZ� ]DEUDï� SRGRSLHF]Q\FK�
GRb FLRWNL��7DP�WHĝ�QLH�E\OL�EH]SLHF]QL��GODWHJR� WHĝ� ]GHF\GRZDï� VLÚ�
RGGDÊ�G]LHZF]\QNÚ�GRbVLHURFLñFD��JG]LH�SU]HE\ZDïD�GRbNRñFD�ZRMQ\��
3Rb Z\]ZROHQLX� 0LULDP� RGQDOD]ïD� FöUNÚ�� Db:ïDG\VïDZ� RĝHQLï� VLÚ�
]b,UHQÈ��:bJUXGQLX������U���SUDFXMÈF�Zb:DUV]DZLH�QDbWHUHQLH�E\ïHJR�
JHWWD�� RGQDOD]ï�ZLHOH� GRNXPHQWöZ�� NWöUH� SU]HND]Dï� ¿\GRZVNLHPX�
,QVW\WXWRZL�+LVWRU\F]QHPX��:öMFLNRZLH�RUD]�0LULDP�'DYLV�]bFöUNÈ��
Z\HPLJURZDOL�GRb6WDQöZ�=MHGQRF]RQ\FK�

�RFKöZ��JP���RFKöZ��SRZ��ZÚJURZVNL��ZRM��PD]RZLHFNLH�

+HQU\N�*U]HVLDN�Lb�XFMD�*U]HVLDN�������������45

/DWHP������U��+HQU\N�Lb�XFMD�*U]HVLDNRZLH�SU]H]�NLOND�W\JRGQL�RSLH�
NRZDOL�VLÚ�1DWDQHP�1DMPDQHP����ODW���NWöUHPX�Zb�RFKRZLH�XGDïR�
VLÚ� XFLHF� ]b WUDQVSRUWX� ]PLHU]DMÈFHJR� GRb 7UHEOLQNL�� *U]HVLDNRZLH�
XNU\ZDOL� FKïRSFD� Zb VZRLP� JRVSRGDUVWZLH�� =b SRZRGX� QLHNWöU\FK�
ZURJR�QDVWDZLRQ\FK�GRb¿\GöZ�VÈVLDGöZ��+HQU\N�Lb�XFMD�]DSURZD�
G]LOL�1DWDQD�GRbJUXS\�¿\GöZ�XNU\ZDMÈF\FK�VLÚ�ZbSREOLVNLFK�ODVDFK��
JG]LH�GRVWDUF]DOL�PX�ĝ\ZQRĂÊ�LbRG]LHĝ��3Rb]DNRñF]HQLX�,,�ZRMQ\�ĂZLD�
WRZHM�1DWDQ�SRVWDQRZLï�SR]RVWDÊ�Zb�RFKRZLH�

�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V�����������SRU��<DG�
9DVKHP��$NWD�RVRERZH��:ïDG\VïDZ�:öMFLN��V\JQ�����
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V������
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%ROHVïDZ�5RJXV]HZVNL��6WDQLVïDZD�5RJXV]HZVND��
0DULDQ�5RJXV]HZVNL�Lb6WDQLVïDZD�5RJXV]HZVND�1DMPDQ�
������������46

:b�����U��%ROHVïDZ�Lb6WDQLVïDZD�5RJXV]HZVF\�SU]\MÚOL�SRG�VZöM�GDFK�
FöUNL�PLHMVFRZHJR�V]HZFD�ļ�,GÚ�Lb&KDQÚ�']LHU]ERZLF]�RUD]�2VNDUD�
6WUDZF]\ñVNLHJR��NWöUHPX�XGDïR�VLÚ�XFLHF�]bRER]X�]DJïDG\�Zb7UHEOLQFH�
ZbF]DVLH�EXQWX���VLHUSQLD������U��5RJXV]HZVF\�WURV]F]\OL�VLÚ�RbVZR�
LFK�SRGRSLHF]Q\FK�QDMOHSLHM� MDN�SRWUDğOL��*G\�W\ONR�2VNDU�SRZUö�
FLï�GRbSHïQL� VLï��SRVWDQRZLï�SU]\ïÈF]\Ê�VLÚ�GRb¿\GöZ�XNU\ZDMÈF\FK�
VLÚ�ZbSREOLVNLFK�ODVDFK��DOH�F]ÚVWR��ZUD]�]bLQQ\PL�¿\GDPL��NRU]\VWDï 
]bSRPRF\�5RJXV]HZVNLFK��*G\�Zb�����U��VNRñF]\ïD�VLÚ�,,�ZRMQD�ĂZLD�
WRZD��,GD�Lb&KDQD�Z\MHFKDï\�GRb,]UDHOD��Db2VNDU�GRb.DQDG\�

�RVLFH��JP���RVLFH��SRZ��ïRVLFNL��ZRM��PD]RZLHFNLH�

5RPDQ�3HU\F]�Lb0DULD�3HU\F]�������������47

5RPDQ�Lb0DULD�3HU\F]RZLH�SURZDG]LOL�VNOHS�VSRĝ\ZF]\�LbZ\FKRZ\�
ZDOL�WURMH�G]LHFL�ļ�=ELJQLHZD�����ODW���:LHVïDZD�����ODW��Lb=RğÚ����ODW�� 
3HZQHJR� GQLD� GRb LFK� VNOHSX� SU]\E\ïD� 6DUD�5LZQHU� �]b G��:HLPDQ�� 
�� ODW��� NWöUD�ZUD]� ]bPDWNÈ� XFLHNï\� ]b ïRVLFNLHJR� JHWWD��0DWND� 6DU\�
]RVWDïD�]DPRUGRZDQD��3HU\F]RZLH�SRVWDQRZLOL�]DMÈÊ�VLÚ�6DUÈ�GRbF]DVX�
]DNRñF]HQLD� ZRMQ\��:b F]DVLH�� NLHG\� 3HU\F]RZLH� PXVLHOL� SUDFRZDÊ��
6DUÈ�RSLHNRZDï\�VLÚ�LFK�G]LHFL��:bURG]LQLH�5RPDQD�Lb0DULL�VSÚG]LïD�
RQD�SUDZLH�GZD�ODWD��DbSRbZRMQLH�SU]HND]DQÈ�MÈ�GRbĝ\GRZVNLHJR�VLHUR�
FLñFD��VNÈG�SöěQLHM�XGDïD�VLÚ�GRb,]UDHOD��

�RVLFH��JP���RVLFH��SRZ��ïRVLFNL��ZRM��PD]RZLHFNLH� oraz 
RNROLF]QH�PLHMVFRZRĂFL�]ZLÈ]DQH�]�XUDWRZDQLHP� 
6WHOOL�=\OEHUV]WDMQ��.RKDZ\�7]XU�

,UHQD�5RPDQLXN�Lb(]HFKLHO�5RPDQLXN��������������� 
-ö]HI�=EXFNL�Lb-ö]HID�=EXFND�������������� 
RUD]�:ïDG\VïDZD�3LRWUNRZVND�������������

�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V����������
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V������
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&KRMD��JP��=EXF]\Q��SRZ��VLHGOHFNL��ZRM��PD]RZLHFNLH�

=\JPXQW��XJRZVNL��+DOLQD��XJRZVND��$QGU]HM�=GDQRZVNL��
-ö]HID�=GDQRZVND��6WDQLVïDZ�=GDQRZVNL

,]GHENL�%ïDĝHMNL��JP��=EXF]\Q��SRZ��VLHGOHFNL��ZRM��PD]RZLHFNLH�

6WDQLVïDZ�0Uö]�Lb-DQLQD�0Uö]�������������

.RUQLFD��JP��6WDUD�.RUQLFD��SRZ��ïRVLFNL��ZRM��PD]RZLHFNLH�

-DQ�8ïDVLXN�Lb-ö]HID�8ïDVLXN���������������)UDQFLV]HN�
:LHORJöUVNL��5R]DOLD�:LHORJöUVND��������������RUD]�
+HOHQD�.DěPLHUF]DN�*UXV]ND��0DULDQ�3LHFKRZLF]�� 
/XF\QD�3LHFKRZLF]�������������48

:\F]öïNL��JP��3LV]F]DF��SRZ��ELDOVNL��ZRM��OXEHOVNLH�

$QLHOD�.DOLFND�Lb:DFïDZ�5DG]LNRZVNL���������������
$QQD�5DG]LNRZVND���������������:DFïDZD�5DG]LNRZVND�
-H]LHUVND�������������

3RGF]DV�OLNZLGDFML�JHWWD�Zb�RVLFDFK��&KDMD�*LWOD�=\OEHUV]WDMQ�XFLHN� 
ïD�]bUÈN�RSUDZFöZ�ZUD]�]HbVZRMÈ�FöUNÈ�6WHOOÈ��3RbNLONX�PLHVLÈFDFK�
WXïDF]NL��&KDMD�]RVWDïD�]ïDSDQD�Lb]DPRUGRZDQD��6WHOOD�SU]Hĝ\ïD��DOH�
VND]DQD� E\ïD� QDb VDPRWQÈ� ZÚGUöZNÚ��:ĂUöG� W\FK�� NWöU]\� XG]LHOL�
MHM� VFKURQLHQLD�� E\OL�� 5RPDQLXNRZLH� Lb =EXFF\� RUD]� :ïDG\VïDZD�
3LRWUNRZVND�]b�RVLF��$QLHOD�.DOLFND�LbURG]LQD�5DG]LNRZVNLFK�]bPLHM�
VFRZRĂFL�:\F]öïNL��URG]LQD�8ïDVLXNöZ�]bZLRVNL�.RUQLFD�Lb0UR]RZLH�
]bZLRVNL�,]GHENL�%ïDĝHMH��:bPDMX������U��]RVWDïD�NDWROLF]NÈ��:b�����U� 
Z\HPLJURZDïD�GRb+DMI\�Zb,]UDHOX��JG]LH�]PLHQLïD�LPLÚ�LbQD]ZLVNR�
QDb.RFKDZD�7]XU�

�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V�����������SRU��<DG�
9DVKHP��$NWD�RVRERZH��:DFïDZD�-H]LHUVND��]bG��5DG]LNRZVND���V\JQ������E��$QLHOD�.DOLFND��:DFïDZ�
5DG]LNRZVNL�� V\JQ�� ����F�� $QQD� 5DG]LNRZVND�� V\JQ�� ������.DěPLHUF]DN�*UXV]ND�+HOHQD�� /XF\QD�
3LHFKRZLF]��0DULDQ�3LHFKRZLF]�V\JQ��������6WHOOD�=\OEHUV]WDMQ��.RFKDZD�7]XU��]DZDUïD�VZH�ZVSRPQLHQLD�
Z�NVLÈĝFH�$�JG\E\�WR�E\ïR�:DV]H�G]LHFNR"�:VSRPQLHQLD�DQW\VHPLWNL�Z�JHWFLH��NRPXQLVWNL�Z�NODV]WRU]H�L�XQLZHUVDOLVWNL�
ZĂUöG� /XGX� :\EUDQHJR�� 8PLïRZDQHJR�� �öGě� ������ .VLÈĝND� WD� ]RVWDïD� Z\GDQD� P�LQ�� SR� KHEUDMVNX��� 
fwmt al abhah�>0LïRĂÊ�QLH�]DJLQLH@��+DMID������
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�XNöZ��JP���XNöZ��SRZ��ïXNRZVNL��ZRM��OXEHOVNLH�

6WDQLVïDZ�7RPDV]HZVNL��:DOHULD�7RPDV]HZVND��(GZDUG�
7RPDV]HZVNL�Lb0DULD�7RPDV]HZVND�������������49

:b ����� U�� 6WDQLVïDZ� Lb :DOHULD� 7RPDV]HZVF\� ZUD]� ]b G]LHÊPL� ļ�
(GZDUGHP�Lb0DULÈ�XNU\ZDOL�XbVLHELH�ĝ\GRZVNÈ�URG]LQÚ��NWöUHM�XGDïR�
VLÚ� ]ELHF� ]bJHWWD�Zb:DUV]DZLH��%\OL� WR��=DOPDQ�5RVHQEDXP��6DUD�
5RVHQEDXP��,FFKDN�5RVHQEDXP��&KDLP�5RVHQEDXP��&KDMD�(SLV]WHLQ��
,]DDN�(SLV]WHLQ��DbRGb�����U��WDNĝH�.LZHO�7\NRFNL��%H]SLHF]HñVWZR�
¿\GöZ�XNU\ZDMÈF\FK�VLÚ�Xb7RPDV]HZVNLFK�E\ïR�WDN�VDPR�ZDĝQH��MDN�
]DJZDUDQWRZDQLH�LP�JRGQHM�RSLHNL��EH]�Z]JOÚGX�QDbWUXGQRĂFL�ğQDQ�
VRZH� Lb ĂPLHUÊ� 6WDQLVïDZD�7RPDV]HZVNLHJR��:V]\VWNLP� SRGRSLHF]�
Q\P�V]F]ÚĂOLZLH�XGDïR�VLÚ�SU]HWUZDÊ�F]DV�RNXSDFML��NWöUD�]DNRñF]\ïD�
VLÚ�ZbVLHUSQLX������U�

0DNDUNL��JP��*URG]LVN��SRZ��VLHPLDW\FNL��ZRM��SRGODVNLH�

-DQ�.RSLHF��$OHNVDQGUD�.RSLHF��-DQ�.RSLHF��0DULD�.RSLHF��
:ïDG\VïDZ�.RSLHF��6WHIDQ�.RSLHF��0DULD�.RSLHF�Lb%HQHG\NW�
kopiec (05.06.1988)50

5RG]LQD�.RSFöZ�PLHV]NDïD�ZH�ZVL�0DNDUNL� LbXNU\ZDïD�ZbVZRLP�
JRVSRGDUVWZLH�+HUV]D�.UHPHUD��SRFKRG]ÈFHJR�]b6LHPLDW\F]��5ROQLF\�
PLHV]NDMÈF\� Zb RNROLFDFK� 'URKLF]\QD� W\PF]DVRZR� RSLHNRZDOL� VLÚ�
&KDMÈ�3HUOV]WDMQ��NWöUHM�XGDïR�VLÚ�]ELHF�]bVRNRïRZVNLHJR�JHWWD��*G\�
MXĝ�VDPL�QLH�PRJOL�VLÚ�QLÈ�]DMPRZDÊ��SU]\SURZDG]LOL� MÈ�GRbURG]LQ\�
.RSFöZ��NWöU]\��LQVSLURZDQL�ZDUWRĂFLDPL�FKU]HĂFLMDñVNLPL��SRVWÚSR�
ZDOL�KXPDQLWDUQLH�]bSU]HĂODGRZDQ\PL�¿\GDPL��2SLHNRZDOL�VLÚ�QLPL�
GRbOLSFD������U��.LHG\�RNXSRZDQH�WHUHQ\�]RVWDï\�Z\]ZRORQH��XNU\�
ZDMÈF\�VLÚ�Xb.RSFöZ�¿\G]L�SREUDOL�VLÚ�LbZ\MHFKDOL�GRb,]UDHOD��

�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V������
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V����������
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0DOLQRZR�N��6LHPLDW\F]��JP��']LDGNRZLFH��SRZ��VLHPLDW\FNL��
ZRM��SRGODVNLH�

)UDQFLV]HN�.DUZRZVNL�Lb*HQRZHID�.DUZRZVND�
������������51

0DïĝHñVWZR�)UDQFLV]HN�Lb*HQRZHID�.DUZRZVF\�MHVLHQLÈ������U��SU]\�
MÚOL�GRbVZRMHJR�PLHV]NDQLD�GZöFK�Z\FLHñF]RQ\FK�FKïRSFöZ��NWöU\P�
XGDïR� VLÚ�Z\GRVWDÊ� ]b VLHPLDW\FNLHJR�JHWWD��%\OL� WR��0RWHO�%UXNLHU�
����ODW��Lb$OEHUW�*ROGV]WDMQ��.LHUXMÈF�VLÚ�]DVDGDPL�KXPDQLWDUQ\PL��
.DUZRZVF\�RSLHNRZDOL�VLÚ�FKïRSFDPL�GRbOLSFD������U��3Rb]DNRñF]R�
Q\FK�G]LDïDQLDFK�ZRMHQQ\FK�0RWHO�Lb$OEHUW�Z\MHFKDOL�GRb86$�

0LÚG]\U]HF�3RGODVNL��JP��0LÚG]\U]HF�3RGODVNL��SRZ��ELDOVNL�� 
ZRM��OXEHOVNLH�

)UDQFLV]ND�$EUDPRZLF]���������������

)UDQFLV]ND�$EUDPRZLF]�ZbF]DVLH�,,�ZRMQ\�ĂZLDWRZHM�]DDQJDĝRZDïD�
VLÚ�ZbSRPRF�VZRMHPX�VÈVLDGRZL�6HQGOHURZL�'\V]ORZL��*G\�QLHNWö�
U]\�DQW\VHPLFNR�QDVWDZLHQL�VÈVLHG]L�GRQLHĂOL�RbW\P�IDNFLH�1LHPFRP��
6HQGOHU� W\PF]DVRZR� PXVLDï� XNU\ZDÊ� VLÚ� Zb OHVLH�� .LHG\� QDJRQND�
QDbMHJR�RVREÚ�PLQÚïD��SRVWDQRZLï�ZUöFLÊ�GRb)UDQFLV]NL��NWöUD�SRPD�
JDïD�PX�SU]H]�FDï\�RNUHV�RNXSDFML�ļ�WDNĝH�ZöZF]DV��NLHG\�XNU\ZDï�
VLÚ�ZbOHVLH��:b�����U��6HQGOHU�Z\MHFKDï�GRb$UJHQW\Q\�

-DQ�0DWXV]HZVNL�Lb6WHIDQLD�0DWXV]HZVND���������������

:bOLSFX������U��-DQ�Lb6WHIDQLD�0DWXV]HZVF\�Z\NRSDOL�QDbWHUHQLH�VZR�
MHJR�JRVSRGDUVWZD�NU\MöZNÚ�GOD�0HLUD�3RGRODND�Lb$URQD�*DVNR��NWö�
U\P�XGDïR�VLÚ�XFLHF�ZbF]DVLH�OLNZLGDFML�PLÚG]\U]HFNLHJR�JHWWD��=ELHG]\�
XNU\ZDOL�VLÚ�Xb0DWXV]HZVNLFK�GRbOLSFD������U���Db0DWXV]HZVF\�SU]H]�
WHQ�F]DV�EH]LQWHUHVRZQLH�VLÚ�QLPL�RSLHNRZDOL��$URQ�]PDUï�QLHGïXJR�
SRb]DNRñF]HQLX�ZRMQ\��Db0HLU�SRVWDQRZLï�]DPLHV]NDÊ�Zb.DQDG]LH��

�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V������
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V����
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V������
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:ïDG\VïDZ�6WDQLV]HZVNL�Lb,UHQD�6WDQLV]HZVND�3DVWHUQDN�
������������54

:ïDG\VïDZ� 6WDQLV]HZVNL� Lb MHJR� VLRVWUD� ,UHQD� ]b SHïQ\P� RGGDQLHP�
RSLHNRZDOL� VLÚ� ,QÈ� �2IPÈ�� 6WHUOLQJ�� NWöUD� FXGHP� XQLNQÚïD� GHSRU�
WDFML� ]b 0LÚG]\U]HFD� 3RGODVNLHJR� GRb RER]X� ]DJïDG\� Zb 7UHEOLQFH��
,UHQD�SRVWDUDïD�VLÚ�GOD�,Q\�RbIDïV]\ZÈ�PHWU\NÚ��QDbSRGVWDZLH�NWöUHM�
XGDïR�VLÚ�]DïDWZLÊ�ķDU\MVNLHĵ�GRNXPHQW\��:ïDG\VïDZ�]JLQÈï�ZbF]DVLH�
SRZVWDQLD�ZDUV]DZVNLHJR�� DbPÈĝ� ,UHQ\�ZbRER]LH�NRQFHQWUDF\MQ\P�
Zb$XVFKZLW]�� 3RPLPR� WUDJHGLL�� NWöUH� GRWNQÚï\� ,UHQÚ�� QLH� ]DPLH�
U]DïD�RQD�]DQLHFKDÊ�VZRMHM�SRPRF\�,QLH��+XPDQLWDUQH�]DVDG\�VWDï\�
VLÚ�JïöZQ\P�ERGěFHP��NWöUH�VSUDZLï\��ĝHbQLH�SRGGDïD�VLÚ�ZREHF�WUXG�
QRĂFL��,UHQD�SRVWDQRZLïD�Z\MHFKDÊ�SRb]DNRñF]HQLX�ZRMQ\�GRb86$��

0LñVN�0D]RZLHFNL��JP��0LñVN�0D]RZLHFNL��SRZ��PLñVNL�� 
ZRM��PD]RZLHFNLH�

-ö]HID�%DUDQRZVND�Lb,UHQD�%DUDQRZVND�.UDVXVND�
������������55

:b�����U��GRbURG]LQ\�.UDVXVNLFK�Zb0LñVNX�0D]RZLHFNLP�SU]\E\ïD�
QLH]QDMRPD�¿\GöZND��0LDïD�]HbVREÈ�QRZRURGND�LbEïDJDïD��E\�]DRSLH�
NRZDQR�VLÚ�QLP�SU]H]�NLOND�GQL��.UDVXVF\�SU]\MÚOL�G]LHFNR�LbXG]LH�
OLOL�PX�QLH]EÚGQHM� SRPRF\��3Rb FKïRSFD�QLNW� VLÚ� QLH� ]JïDV]Dï��ZLÚF�
QD]ZDQR� JR�%ROHVïDZ� 6WU]\FNL�� =b REDZ\� SU]HG� RGNU\FLHP� WDMHP�
QLF\�RbSRFKRG]HQLX�G]LHFND��,UHQD�SU]HZLR]ïD�MH�GRbVZRMHM�PDWNL�ļ�
-ö]HI\�%DUDQRZVNLHM��NWöUD�RSLHNRZDïD�VLÚ�%RONLHP�GRbNRñFD�ZRMQ\��
3Rb�����U��FKïRSFD�SU]HND]DQR�LQVW\WXFMRP�ĝ\GRZVNLP��DbZb�����U��
]RVWDï�RQbRğFMDOQLH�DGRSWRZDQ\�SU]H]�URG]LQÚ�.UXW]öZ�LbZ\HPLJUR�
ZDï�]bQLPL�GRb6WDQöZ�=MHGQRF]RQ\FK�

$SRORQLD�&KPLHOHZVND�������������56

:b WUDNFLH� ķDNFMLĵ� OLNZLGDF\MQHM� Zb 0LñVNX� 0D]RZLHFNLP� ]JLQÈï�
=\VNLQG�%HUJHU��RMFLHF�'DQXW\� Lb%DUEDU\��-HJR�ĝRQD�� MHV]F]H�SU]HG�

�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V����������
�� .VLÚJD� 6SUDZLHGOLZ\FK� ZĂUöG�1DURGöZ� ¥ZLDWD�� 3ROVND�� F]�� ,�� ,�� *XWPDQ� �UHG���� V�� ������� SRU�� <DG�
9DVKHP��$NWD�RVRERZH��-ö]HID�%DUDQRZVND��,UHQD�%DUDQRZVND�.UDVXVND��V\JQ�������
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V������SRU��<DG�9DVKHP��
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GHSRUWDFMÈ�GRb7UHEOLQNL��]GRïDïD�RGGDÊ�FöUNL�GR�VZRMHM�SU]HGZRMHQ�
QHM�VÈVLDGNL�ļ�$SRORQLL�&KPLHOHZVNLHM��1LH]DPÚĝQD�NRELHWD�VWDïD�VLÚ�
RELHNWHP�SRGHMU]Hñ�VÈVLDGöZ��ZLÚF�]PXV]RQD�E\ïD�SU]HQRVLÊ�G]LHZ�
F]\QNL�GRbUöĝQ\FK�NU\MöZHN��:bNRñFX�XGDïR�MHM�VLÚ�]QDOHěÊ�]QDMR�
P\FK�Zb0LñVNX�0D]RZLHFNLP��NWöU]\�]D�RSïDWÈ�]DMÚOL�VLÚ�%DUEDUÈ��
'DQXWÚ�RGGDïD�QDWRPLDVW�GRbURG]LQ\�]DVWÚSF]HM�Zb:DUV]DZLH��&Dï\�
F]DV�XWU]\P\ZDïD�NRQWDNW�]bG]LHZF]ÚWDPL��*G\�OLQLD�IURQWX�]EOLĝDïD�
VLÚ�GRb:DUV]DZ\��]DEUDïD�MH�GRbVLHELH��DbSRbZRMQLH�QDGDO�MH�Z\FKR�
Z\ZDïD��3RWHP�G]LHZF]\QNL�RSLHNRZDï\�VLÚ�&KPLHOHZVNÈ��DĝbGRbMHM�
ĂPLHUFL�Zb�����U���DbQDVWÚSQLH�Z\MHFKDï\�GRb.DQDG\�

-DQ�'\QD��-ö]HID�'\QD�Lb(PLOLD�'\QD�������������57

3RG� NRQLHF� ����� U�� (PLOLD� '\QD�� XU]ÚGQLF]ND� SUDFXMÈFD� GOD 
ķ.ULSRĵ�Zb0LñVNX�0D]RZLHFNLP�N��:DUV]DZ\��QDbSURĂEÚ� ,]\GRUD�
/LSF]\ñVNLHJR��NRPHQGDQWD�ĝ\GRZVNLHM�VïXĝE\�SRU]ÈGNRZHM ZbPLHM�
VFRZ\P�JHWFLH��Z\SURZDG]LïD�]bJHWWD�ZDUV]DZVNLHJR�(OĝELHWÚ�.RZQHU�
Lb]DRSDWU]\ïD� MÈ�ZbIDïV]\ZH�GRNXPHQW\��=DEUDïD� MÈ�GRbVZHJR�GRPX�
Zb 0LñVNX� 0D]RZLHFNLP� Lb SU]HGVWDZLïD� MDNR� SRNRMöZNÚ�� -HGQDN�
ZbSRïRZLH������U��VÈVLHG]L�QDEUDOL�ZbVWRVXQNX�GRbQLHM�SRGHMU]Hñ��ZLÚF�
Z\VïDïD�(OĝELHWÚ�GRbVZRLFK�URG]LFöZ�ļ�-DQD�Lb-ö]HI\�'\QöZ��PLHV]�
NDMÈF\FK�ZbSRGNUDNRZVNLFK�'ÚEQLNDFK��:bREDZLH�SU]HG�QLHEH]SLH�
F]HñVWZHP��'\QRZLH�XNU\OL�MÈ�ZbSREOLVNLHM�/LPDQRZHM��JG]LH�(OĝELHWD�
SU]HE\ZDïD� GRb VW\F]QLD� ����� U�� 3Rb ZRMQLH� NRELHWD� Z\HPLJURZDïD�
GRb6WDQöZ�=MHGQRF]RQ\FK��VNÈG�NRUHVSRQGRZDïD�]b(PLOLÈ�'\QÈ�

0DULDQQD�*XW��-DQ�*XW�Lb)HOLNV�*XW�������������58

3RbOLNZLGDFML�JHWWD�Zb0LñVNX�0D]RZLHFNLP�ZbVLHUSQLX������U��NLO�
NRUR� SR]RVWDï\FK� WDP� ¿\GöZ�� Zb W\P� /HLED� 5RFKPDQD�� (IUDLPD�
6LHGOHFNLHJR� Lb LFK�ĝRQ\��XPLHV]F]RQR�ZbRER]LH�ZbPLHMVNLHM� IDEU\FH�
5XG]LN�	� 6RKQ��5RFKPDQRZL� XGDïR� VLÚ� XFLHF�� 3RPRF� ]DSURSRQR�
ZDïD�PX�0DULDQQD�*XW��8NU\ïD�5RFKPDQD�]bĝRQÈ��DbSRWHP�WDNĝH�
6LHGOHFNLFK�� Zb VZRLP� PLHV]NDQLX�� :b VW\F]QLX� ����� U�� NRELHWD�

$NWD�RVRERZH��$SRORQLD�&KPLHOHZVND��V\JQ�������
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V�����������SRU��<DG�
9DVKHP��$NWD�RVRERZH��(PLOLD�'\QD��-ö]HID�'\QD��-DQ�'\QD��V\JQ�������
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V�������SRU��<DG�9DVKHP��
$NWD�RVRERZH��0DULDQQD�*XW��)HOLNV�*XW��-DQ�*XW��V\JQ�����
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Z\VïDïD�¿\GöZ�GRbVZHJR�EUDWD�)HOLNVD�PLHV]NDMÈFHJR�ZbSREOLVNLHM�
ZVL�� 3RWHP� GRïÈF]\ï� GRb QLFK� ,FFKDN� 5R]HQEHUJ�� )HOLNV� RSLHNRZDï�
VLÚ�QLPL�DĝbGRbNZLHWQLD������U���NLHG\�]RVWDï�]DPRUGRZDQ\�SRGF]DV�
REïDZ\��3RbMHJR�ĂPLHUFL�XFLHNLQLHUDPL�QDGDO�RSLHNRZDïD�VLÚ�0DULDQQD�
UD]HP�]bGUXJLP�EUDWHP��-DQHP��DbSRbZRMQLH�Z\MHFKDOL�RQL�GRb,]UDHOD��

-ö]HI�-DV]F]XN�Lb%URQLVïDZD�-DV]F]XN�������������59

:bF]DVLH�OLNZLGDFML�JHWWD�Zb0LñVNX�0D]RZLHFNLP�ZbVLHUSQLX������U��
7\UDQJHORZLH�]RUJDQL]RZDOL�NU\MöZNÚ�GOD�GZöFK�FöUHN��DbVDPL�VFKUR�
QLOL�VLÚ�XbFKïRSVNLHM�URG]LQ\�ZbSREOLVNLHM�ZVL��:bREDZLH�SU]HG�QLHEH]�
SLHF]HñVWZHP�RSLHNXQRZLH�G]LHZF]\QHN�SRSURVLOL�PLHMVFRZHJR�NVLÚ�
G]D��E\�SU]HZLö]ï�*XWÚ�7\UDQJHO�GRbURG]LQ\�-DV]F]XNöZ�]b0LñVND�
0D]RZLHFNLHJR��3RbGUXJLHM�G]LHZF]\QFH�ĂODG�]DJLQÈï��5RG]LFH�VLöVWU�
]JLQÚOL��DOH�*XWD�RFDODïD�G]LÚNL�RSLHFH�-ö]HID�Lb%URQLVïDZ\�-DV]F]XNöZ��
=bREDZ\�SU]HG�*HVWDSR��PDïĝHñVWZR�UD]HP�]bSRGRSLHF]QÈ�XNU\ZDïR�
VLÚ�ZbOHVLH��DĝbGRbZ\]ZROHQLD��3RbZRMQLH�-DV]F]XNRZLH�]DDGRSWRZDOL�
*XWÚ��NWöUD�SöěQLHM�Z\HPLJURZDïD�GRb.DQDG\�

Mordy �JP��0RUG\��SRZ��VLHGOHFNL��ZRM��PD]RZLHFNLH�

:ïRG]LPLHU]�'REU]\ñVNL��-DGZLJD�'REU]\ñVND��$OLFMD�
+DQQD�'REU]\ñVND�%RUNRZVND�������������60

2GbVLHUSQLD������GRbVLHUSQLD������U��URG]LQD�'REU]\ñVNLFK�XNU\�
ZDïD� Xb VLHELH� -DNXED� 0RV]NRZLF]D� RUD]� 6WHIDQD� .UXND�� *ïöZQÈ�
RSLHNÚ� QDG� ¿\GDPL� VSUDZRZDïD� FöUND�:ïRG]LPLHU]D� Lb -DGZLJL� ļ�
$OLFMD�+DQQD�����ODW���:ïRG]LPLHU]�E\ï�]DDQJDĝRZDQ\P�F]ïRQNLHP�
WDMQHM�RUJDQL]DFML�SRG]LHPQHM��DbQDb-DGZLG]H�VSRF]\ZDï�RERZLÈ]HN�
XWU]\PDQLD�URG]LQ\��*G\�Zb�����U��Z\EXFKïR�SRZVWDQLH�ZDUV]DZ�
VNLH��-DNXE�Lb6WHIDQ�WDNĝH�EUDOL�Z�QLP�XG]LDï��2EDM�SRVWDQRZLOL�]RVWDÊ�
ĝRïQLHU]DPL�$UPLL�3ROVNLHM�

�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V�������SRU��<DG�9DVKHP��
$NWD�RVRERZH��%URQLVïDZD�-DV]F]XN��-ö]HI�-DV]F]XN��V\JQ�������
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V������
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0RU]\F]\Q��JP��6DGRZQH��SRZ��ZÚJURZVNL��ZRM��PD]RZLHFNLH�

-DGZLJD�6WDQNLHZLF]�-öěZLN�������������61

-DGZLJD�6WDQNLHZLF]�-öěZLN�XURG]LïD�VLÚ�Zb0RU]\F]\QLH�N��6DGRZQHJR��
:b F]DVLH� RNXSDFML� SUDFRZDïD� Zb:DUV]DZLH� MDNR� SRPRF� GRPRZD�
Xb 7HVNLFK��:ïDĂQLH� ZWHG\� ,GD�0XV]\ñVND� Lb MHM�PÈĝ� 6WDQOH\� RUD]�
PDWND�,G\�ļ�/HD�/HZ��SRbXFLHF]FH�]bJHWWD�Zb0LÚG]\U]HFX�3RGODVNLP��
]QDOHěOL�VFKURQLHQLH�Xb]DSU]\MDěQLRQHM�URG]LQ\�7HVNLFK��'QLD����JUXG�
QLD������U��*HVWDSR�SU]\V]ïR�GRbLFK�PLHV]NDQLD��SRQLHZDĝ�SRGHMU]H�
ZDQR�7HVNLFK�RbZVSöïSUDFÚ�]bSRG]LHPLHP��:bF]DVLH�UHZL]ML�-DGZLJD� 
SRPRJïD�0XV]\ñVNLP�ZbXFLHF]FH��Z\SURZDG]DMÈF�LFK�W\OQ\P�Z\MĂ� 
FLHP��/HÚ�]DĂ�]DZLQÚïD�ZbSRĂFLHO�LbZHSFKQÚïD�GRbïöĝND��:bSöěQLHM�
V]\P� F]DVLH� -DGZLJD� ]DRSLHNRZDïD� VLÚ� -DQXV]HP� .RQHP� ���� ODW�� 
NWöU\� XFLHNï� ]b JHWWD�� 3RPRJïD� PX� ]GRE\Ê� ķDU\MVNLĵ� GRNXPHQW�
SRb VZRLP�]PDUï\P�EUDFLH��5RG]LQD�0XV]\ñVNLFK�SRbZRMQLH�Z\MH�
FKDïD�GRb6WDQöZ�=MHGQRF]RQ\FK��-DQXV]�.RQ�UöZQLHĝ�SU]Hĝ\ï�ZRMQÚ��
>]RE��RSLV�QD�V���������@

0XUV\�1RZH��JP��6WHUG\ñ��SRZ��VRNRïRZVNL��ZRM��PD]RZLHFNLH�

(UD]P�$XJXVW\QLDN�Lb.D]LPLHUD�$XJXVW\QLDN��������������
RUD]�-DQLQD�0RW\OHZVND�$XJXVW\QLDN��+HOHQD�
1LHGRS\WDOVND�$XJXVW\QLDN�Lb6WDQLVïDZD�3LÈWNRZVND�
$XJXVW\QLDN���������������

:bVW\F]QLX������U��GRbGRPX�(UD]PD�$XJXVW\QLDND�SU]\E\ïD�ĝ\GRZ�
VND� URG]LQD� 5R]HQEDXPöZ� �1DWDQ�� 5\ZND�� &\ZLD�� -HFKH]NLHO�
Lb,FFKDN���5R]HQEDXPRZLH�XFLHNOL�GRbZVL�0XUV\�1RZH�N��6WHUG\QL�WXĝ�
SU]HG�OLNZLGDFMÈ�JHWWD�Zb.RVRZLH�/DFNLP��$XJXVW\QLDN�ZbWDMHPQLF\� 
XPLHĂFLï� LFK�Zb RERU]H��1LHNWöU]\� VÈVLHG]L� ]b F]DVHP� ]DF]ÚOL� SRGHM�
U]HZDÊ�� ĝHb XNU\ZD� RQb ¿\GöZ� Lb GRQLHĂOL� Rb W\P�1LHPFRP�� NWöU]\�

�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V�������SRU��<DG�9DVKHP��
$NWD�RVRERZH�� -DGZLJD�6WDQNLHZLF]�-öěZLN�� V\JQ�������NV��3��5\WHO�$QGULDQLN��6DQNWXDULXP� Lb SDUDğD�
7UöMF\�3U]HQDMĂZLÚWV]HM�LbĂZ��$QQ\�Zb3URVW\QL��V����������
�� .VLÚJD� 6SUDZLHGOLZ\FK� ZĂUöG� 1DURGöZ� ¥ZLDWD�� 3ROVND�� F]�� ,�� ,�� *XWPDQ� �UHG���� V�� ���� SRU�� <DG�
9DVKHP��$NWD�RVRERZH��.D]LPLHUD�$XJXVW\QLDN��(UD]P�$XJXVW\QLDN�� V\JQ�������SRU��<DG�9DVKHP��
$NWD� RVRERZH�� -DQLQD� 0RW\OHZVND�$XJXVW\QLDN�� +HOHQD� 1LHGRS\WDOVND�$XJXVW\QLDN�� 6WDQLVïDZD�
3LÈWNRZVND�$XJXVW\QLDN��V\JQ������
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NLONDNURWQLH�VSUDZG]DOL�JRVSRGDUVWZR�$XJXVW\QLDNöZ��0LPR�SU]H�
V]XNLZDñ� QLH� ]QDOH]LRQR� 5R]HQEDXPöZ�� 3RPLPR� QLHXVWDQQHJR�
]DJURĝHQLD� Lb VWDïHJR� U\]\ND�� URG]LQD� $XJXVW\QLDNöZ� XNU\ZDïD�
WÚbĝ\GRZVNÈ�URG]LQÚ�DĝbGRbVLHUSQLD������U��3RbZRMQLH��ZbREDZLH�SU]HG�
QLHĝ\F]OLZRĂFLÈ�VÈVLDGöZ��$XJXVW\QLDNRZLH�RSXĂFLOL�ZLHĂ�Lb]bSRPRFÈ�
5R]HQEDXPöZ�SU]HSURZDG]LOL�VLÚ�GRbPLDVWD��5R]HQEDXPRZLH�RVWD�
WHF]QLH�Z\HPLJURZDOL�GRb,]UDHOD��

1LHPLUNL��JP��-DEïRQQD�/DFND��SRZ��VRNRïRZVNL��ZRM��PD]RZLHFNLH�

:DQGD�&KUDĂFLNRZVND��+DOLQD�&KUDĂFLNRZVND�� 
2W\OLD�0DVWHOHUF]XN��6WHIDQ�0DVWHOHUF]XN���������������

:DQGD�&KUDĂFLNRZVND�ZUD]�]bFöUNÈ�+DOLQÈ�RUD]�2W\OLD�0DVWHOHUF]XN�
ZUD]� V\QHP� 6WHIDQHP� PLHV]NDOL� Zb 1LHPLUNDFK�� 8WU]\P\ZDOL�
VLÚ� ]b SURZDG]HQLD� VNURPQ\FK� JRVSRGDUVWZ�� *G\� GRZLHG]LHOL� VLÚ��
ĝHb(IUDLP�*ROQLFNL�LbMHJR�VLRVWUD�&KDQD�XNU\ZDMÈ�VLÚ�ZbRNROLF]Q\FK�
ODVDFK�LbSRODFK�SRbW\P��MDN�XQLNQÚOL�]HVïDQLD�GRbRER]X�Zb6WHUG\QL��
SRVWDQRZLOL� LP� SRPöF�� 3RWDMHPQLH� GRVWDUF]DOL� ¿\GRP� ĝ\ZQRĂÊ�
LbRG]LHĝ��2VWU]HJDOL�LFK�RbïDSDQNDFK�Lb]EOLĝDMÈF\FK�VLÚ�QLHEH]SLHF]Hñ�
VWZDFK��:\]ZROHQL�LbZG]LÚF]QL�*ROQLFF\�ZbVLHUSQLX������U��VWDQÚOL�
ZbREURQLH�6WHIDQD�0DVWDOHUF]XND��ZREHF�NWöUHJR�VWRVRZDQR�UHSUHVMH 
]D� G]LDïDOQRĂÊ� Zb $.�� 3Rb ]DNRñF]HQLX� G]LDïDñ� ZRMHQQ\FK� (IUDLP�
*ROQLFNL�Z\MHFKDï�]bVLRVWUÈ�GRb,]UDHOD�

1RZH�3LHNXW\��JP��1RZH�3LHNXW\��SRZ��Z\VRNRPD]RZLHFNL�� 
ZRM��SRGODVNLH�

.V��6WDQLVïDZ�)DONRZVNL�������������64

.V�� 6WDQLVïDZ� )DONRZVNL� E\ï� SURERV]F]HP� Zb 1RZ\FK� 3LHNXWDFK��
3HZQHM�QRF\�SU]\E\ï�GRbQLHJR�-ö]HI�$ULH�)DMZLV]\V��NWöUHPX�XGDïR�
VLÚ� ]ELHF� ]b WUDQVSRUWX�GRbRER]X� ]DJïDG\�Zb7UHEOLQFH��.VLÈG]�SUR�
ERV]F]� ]DRSLHNRZDï� VLÚ� Z\FLHñF]RQ\P� )DMZLV]\VHP� Lb SU]\JRWRZDï�
PX�NU\MöZNÚ�Z�NRĂFLHOH��=GRE\ï� GOD� QLHJR�GRNXPHQW\� ķDU\MVNLHĵ��
NWöUH�XPRĝOLZLï\�PX�Z\MD]G�GRbSUDF\�Zb1LHPF]HFK��'RF]HNDï�RQ�

�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V��������
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V����������
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Z\]ZROHQLD�LbZ\HPLJURZDï�GRb6WDQöZ�=MHGQRF]RQ\FK��.V��)DONRZVNL�
RSLHNRZDï�VLÚ�)DMZLV]\VHP�SU]H]�F]WHU\�PLHVLÈFH��

1RZRJUöG��JP��1RZRJUöG��SRZ��ïRPĝ\ñVNL��ZRM��SRGODVNLH�

%DUEDUD�7DUQHFND�������������65

%DUEDUD� 7DUQHFND� SUDFRZDïD� MDNR� SLHOÚJQLDUND� Zb V]SLWDOX�
Zb1RZRJURG]LH��:bJUXGQLX������U��GU�(VWHOOD�/DXGDñVND��MHM�NROH�
ĝDQND�]bSUDF\��ZUD]�]bPÚĝHP�LbQLHPRZOÚFLHP�ļ�,UHQÈ��]RVWDOL�]DEUDQL�
GRb JHWWD�� ,UHQÚ� XGDïR� VLÚ� GRVWDUF]\Êb+DQQLH� ¥ZLÈWNRZVNLHM�� NWöUD�
RSLHNRZDïD�VLÚ�QLÈ�GRbOLSFD������URNX��%DUEDUD�SUDFRZDïD�Z�V]SLWDOX�
QDb RGG]LDOH� ğ]\NRWHUDSLL�� QDb NWöU\� SU]\MPRZDïD� ĝ\GRZVNLH� SDUW\�
]DQWNL��:bVXPLH�SRPRJïD�������NRELHWRP�QDURGRZRĂFL�ĝ\GRZVNLHM��
.LHG\�ZbRNROLF\�UR]SRF]ÚïD�VLÚ�HNVWHUPLQDFMD�¿\GöZ�SRSU]H]�GHSRU�
WDFMH�GRbRER]öZ�ĂPLHUFL��%DUEDUD�SRPRJïD�/DXGDñVNLP�]QDOHěÊ�EH]�
SLHF]QÈ�NU\MöZNÚ�Xb]QDMRP\FK��GRbNWöU\FK�GRVWDUF]DïD�LP�ĝ\ZQRĂÊ��
U]HF]\�GRbKLJLHQ\��RG]LHĝ�RUD]�ZbUD]LH�SRWU]HE\�OHNDUVWZD��%DUEDUD�
RSRZLDGDïD�WDNĝH�/DXGDñVNLP�V]F]HJöï\�GRW\F]ÈFH� LFK�FöUNL�,UHQ\��
3R�ZRMQLH�RFDOHQL�¿\G]Lb]DPLHV]NDOL�Zb6]ZHFML�

2OHNVLQ��JP��%UDñVN��SRZ��ELHOVNL��ZRM��SRGODVNLH�

6WDQLVïDZ�3RSïDZVNL��6WDQLVïDZD�3RSïDZVND��6WDQLVïDZ�
3RSïDZVNL��V��6WDQLVïDZD��Lb-DQLQD�3RSïDZVND�������������66

5RG]LQD�3RSïDZVNLFK�PLDïD�JRVSRGDUVWZR�Zb2OHNVLQLH�N��%UDñVND��
3Rb OLNZLGDFML� JHWWD� Zb %UDñVNX� JUXSD� ¿\GöZ�� EUDFLD� 6]DSLURZLH��
/HMENR� �/HRQ��� )DMZHO� �)LOLS�� Lb LFK� URG]LFH�� QDU]HF]RQD� /HMEND��
0LQD�:DVHUöZQD� RUD]� 6RQLD�:HLQVWHLQ�5XELQ�� ]QDOD]ïD� VFKURQLH�
QLH�XbURG]LQ\�3RSïDZVNLFK��3RF]ÈWNRZR�XFLHNLQLHU]\�XNU\ZDQL�E\OL�
ZbGRPX�� SöěQLHM�Zb VSHFMDOQLH� ]EXGRZDQHM� NU\MöZFH�Zb VSLFKOHU]X��
5RG]LQD�3RSïDZVNLFK�SRPDJDïD� WHĝ�SDUW\]DQWRP��NWöU]\�SU]\FKR�
G]LOL�GRbQLFK�SRbĝ\ZQRĂÊ��8NU\ZDQL�¿\G]L��Z\HPLJURZDOL�SRbZRMQLH�
GRb6WDQöZ�=MHGQRF]RQ\FK�

�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V������
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V�����������SRU��<DG�
9DVKHP�� $NWD� RVRERZH�� -DQLQD� 3RSïDZVND�� 6WDQLVïDZD� 3RSïDZVND�� 6WDQLVïDZ� 3RSïDZVNL�� 6WDQLVïDZ�
3RSïDZVNL��V��6WDQLVïDZD���V\JQ�������
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2U]HV]öZND��JP��0LHG]QD��SRZ��ZÚJURZVNL��ZRM��PD]RZLHFNL�

-XOLDQ�3RJRU]HOVNL�Lb6WDQLVïDZ�3RJRU]HOVNL�������������67

:bVLHUSQLX������U��*XVWDZ�%DUDNV��+HQU\N�.OHLQ��+HQRFK�%UHQHU��
6WDQLVïDZ�.RKHQ��$OEHUW�.RKHQ�RUD]�6]DMD�/DFKPDQ�XFLHNOL�]bRER]X�
Zb 7UHEOLQFH�� %ïÈNDOL� VLÚ� SU]H]� V]HĂÊ� GQL� SRb OHVLH�� Dĝb QDWNQÚOL� VLÚ�
QDb 6WDQLVïDZD� 3RJRU]HOVNLHJR�� PïRGHJR� UROQLND� ]b SREOLVNLHM� ZVL�
2U]HV]öZND��ZLR]ÈFHJR�GUHZQR��8FLHNLQLHU]\�SRSURVLOL�JR�RbSRPRF��
Db RQb XNU\ï� LFK� Zb ZR]LH� Lb ]DZLö]ï� GRb VZHJR� GRPX�� 3RZLHG]LDï�
RbZV]\VWNLP�RMFX� -XOLDQRZL� Lb UD]HP�]GHF\GRZDOL� VLÚ�XNU\Ê�¿\GöZ��
3U]\JRWRZDOL�LP�NLOND�NU\MöZHN�ZbVZRLP�JRVSRGDUVWZLH��¿\G]L�SU]H�
E\ZDOL�Xb3RJRU]HOVNLFK�SUDZLH�URN��6WDQLVïDZ�Lb-XOLDQ�SU]\QRVLOL� LP�
SRĝ\ZLHQLH� RUD]� GEDOL� Rb LFK� ]GURZLH�� GRVWDUF]DMÈF� QLH]EÚGQH� OHNL��
+HQLHN�.OHLQ�]DFKRURZDï�MHGQDN�QDbJUXěOLFÚ�Lb]PDUï��=RVWDï�SRFKR�
ZDQ\� Zb SREOLĝX� GRPX� 3RJRU]HOVNLFK�� -HGQD� ]b XUDWRZDQ\FK� RVöE�
ZbQDVWÚSXMÈF\FK�VïRZDFK�ZVSRPLQD�SRE\W�Xb3RJRU]HOVNLFK��ķ7UXGQR�
VRELH� QDZHW�Z\REUD]LÊ� LFK�SRĂZLÚFHQLH��=DSHZQLDOL� QDP�ZV]\VWNR��
F]HJR�SRWU]HERZDOLĂP\ĵ��3RbZRMQLH�*XVWDZ�%DUDNV�Lb6WDQLVïDZ�.RKHQ�
Z\MHFKDOL� GRb ,]UDHOD�� +HQRFK� %UHQHU� Lb 6]DMD� /DFKPDQ� GRb 6WDQöZ�
=MHGQRF]RQ\FK��Db$OEHUW�.RKHQ�GRb)UDQFML��

2VWUöZHN�N���RFKRZD��JP���RFKöZ��SRZ��ZÚJURZVNL�� 
ZRM��PD]RZLHFNLH�

:ïDG\VïDZ�/HVLñVNL�Lb$OHNVDQGUD�/HVLñVND�RUD]�=G]LVïDZ�
/HVLñVNL��&]HVïDZD�5XVLHFND�/HVLñVND�������������68

5R]DOLD�.DOHFND�SUDFRZDïD�SU]HG�ZRMQÈ�Zb�RFKRZLH��3U]\MDěQLïD�VLÚ�
ZöZF]DV�]b:ïDG\VïDZHP�/HVLñVNLP��PLHV]NDMÈF\P�]bĝRQÈ�LbV\QDPL�
ZbSREOLVNLP�2VWUöZNX��:bF]DVLH�RNXSDFML�SRSURVLïD�JR�RbXNU\FLH�MHM�
RUD]�0HQDV]H�Lb&\ZLL�.QREHOöZ�LbLFK�V\QD�%ROHVïDZD��/HVLñVF\�XNU\�
ZDOL�LFK�SUDZLH�GZD�ODWD�ļ�GRbZ\]ZROHQLD�ODWHP������U��3RbZRMQLH�
RFDOHQL�¿\G]L�Z\HPLJURZDOL�GRb,]UDHOD�

�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V�����������SRU��<DG�
9DVKHP��$NWD�RVRERZH��-XOLDQ�3RJRU]HOVNL��6WDQLVïDZ�3RJRU]HOVNL��V\JQ�������:�QLHNWöU\FK�SXEOLNDFMDFK�
]QLHNV]WDïFRQR�QD]ZLVNR�QD�3RJRU]DOVNL�
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V�����������SRU��<DG�
9DVKHP�� $NWD� RVRERZH�� $OHNVDQGUD� /HVLñVND�� &]HVïDZD� 5XVLHFND�/HVLñVND�� :ïDG\VïDZ� /HVLñVNL��
=G]LVïDZ�/HVLñVNL��V\JQ�������



���

635$:,('/,:,�:¥5�'�1$52'�:�¥:,$7$

2VWUöZHN�N��6LHGOHF��JP��6LHGOFH��SRZ��VLHGOHFNL��ZRM��PD]RZLHFNLH�

6WDQLVïDZ�/LSLñVNL�Lb0DULD�/LSLñVND�������������69

0DïĝHñVWZR�/LSLñVNLFK�PLDïR�SU]HG�ZRMQÈ�SRVLDGïRĂÊ�Zb2VWUöZNX�
N��6LHGOHF��DbLFK�VDG\�G]LHUĝDZLï\�ĝ\GRZVNLH�URG]LQ\�.LVLHOHZVNLFK�
Lb5RZLñVNLFK��.LHG\�Zb�����U��1LHPF\�]DMÚOL�WÚbRNROLFÚ��]D�QDPRZÈ�
/LSLñVNLFK� RELH� ĝ\GRZVNLH� URG]LQ\� SR]RVWDï\� Zb LFK� SRVLDGïRĂFL��
3RbXWZRU]HQLX�Zb�����U��JHWWD�Zb6LHGOFDFK��/LSLñVF\�SRVWDQRZLOL�
GDOHM�XNU\ZDÊ�.LVLHOHZVNLFK��Db5RZLñVNLP�SU]\JRWRZDOL�NU\MöZNÚ��
ZbNWöUHM�GRWUZDOL�GRbZ\]ZROHQLD�ZbVLHUSQLX������U��3RbZRMQLH�RELH�
ĝ\GRZVNLH�URG]LQ\�RSXĂFLï\�3ROVNÚ�

(GZDUG�/LSND��-ö]HID�/LSND��6WDQLVïDZ�/LSND�Lb+HOHQD�/LSND�
������������70

:b ����� U�� 0DMHU� 5HLFKHUW� ���� ODW�� XFLHNï� ]b JHWWD� ZDUV]DZVNLHJR�
LbWUDğï�GRbJHWWD�VLHGOHFNLHJR��]bNWöUHJR�UöZQLHĝ�XGDïR�PX�VLÚ�]ELHF��
3RbGZöFK�PLHVLÈFDFK�WXïDF]NL�SU]\E\ï�GRb2VWUöZND�N��6LHGOHF�Lb]DSX�
NDï�GRbGRPX�(GZDUGD�Lb-ö]HI\�/LSNöZ��NWöU]\�XG]LHOLOL�PX�VFKURQLH�
QLD��3RZLHG]LHOL�RbFKïRSFX�VZ\P�NUHZQ\P�ļ�6WDQLVïDZRZL�Lb+HOHQLH�
/LSNRP��NWöU]\�SU]\ïÈF]\OL�VLÚ�GRbSRPRF\��0DMHU�SUDFRZDï�MDNR�SDUR�
EHN�DĝbGRbZ\]ZROHQLD�ZbVLHUSQLX������U���DbSRbZRMQLH�Z\HPLJURZDï�
GRb,]UDHOD�

parczew �JP��3DUF]HZ��SRZ��SDUF]HZVNL��ZRM��OXEHOVNLH�

/XGZLN�*ROHFNL�������������71

/XGZLN�*ROHFNL�E\ï�RVREÈ�]DDQJDĝRZDQÈ�ZbSRPRF�¿\GRP�VND]DQ\P�
QDb]DJïDGÚ��3RF]ÈWNRZR�SRPDJDï�LP�]QDOHěÊ�VFKURQLHQLH�Zb3DUF]HZLH��
PLHMVFRZRĂFL��]bNWöUHM�SRFKRG]Lï��:bVLHUSQLX������U��UR]SRF]ÚïD�VLÚ�
GHSRUWDFMD�¿\GöZ�PLHV]NDMÈF\FK�Zb3DUF]HZLH�GRb7UHEOLQNL��/XGZLN�
SRVWDQRZLï�SRPöF�SHZQHM�ĝ\GRZVNLHM�SDU]H�LbLFK�V\QRZL�:LNWRURZL�

�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V�������SRU��<DG�9DVKHP��
$NWD�RVRERZH��0DULD�/LSLñVND��6WDQLVïDZ�/LSLñVNL��V\JQ�������
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V�����������SRU��<DG�
9DVKHP��$NWD�RVRERZH��+HOHQD�/LSND��-ö]HID�/LSND��(GZDUG�/LSND��6WDQLVïDZ�/LSND��V\JQ�������
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V����������
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���� ODW���:b QLHGïXJLP� F]DVLH�1LHPF\� ]RULHQWRZDOL� VLÚ�� ĝHb /XGZLN�
SRPDJD�¿\GRP�Lb]PXV]RQ\�E\ï�RQbZ\MHFKDÊ�GRb:DUV]DZ\��JG]LH�NRQ�
WDNWRZDï�VLÚ�]bWDMQ\PL�RUJDQL]DFMDPL�NRQVSLUDF\MQ\PL��SU]\�SRPRF\�
NWöU\FK� ]GRE\ZDï�GOD�¿\GöZ�ķDU\MVNLHĵ�GRNXPHQW\�RUD]�SRV]XNL�
ZDï�GOD�QLFK�EH]SLHF]QH�PLHMVFD�VFKURQLHQLD��:ĂUöG�NRU]\VWDMÈF\FK�
]�MHJR�SRPRF\�E\OL�P�LQ���%HQLDPLQ�0DQGHONHUQ��+HOHQD�:RODñVND��
6HZHU\Q�¿\WR��*HQLD�¿\WR��:LNWRU�¿\WR��+DQND�6]HFKWHU��:LNWRULD�
.RSHÊ��$QQD�.RSHÊ�Lb:LHVïDZ�2OHFKRZVNL��3R]D�*HQLÈ�¿\WR��NWöUD�
]JLQÚïD�SU]H]�GHQXQFMDFMÚ��ZV]\VWNLP�XGDïR�VLÚ�SU]Hĝ\Ê�F]DV�RNXSDFML��

-DQ�6]ZDM�Lb-XOLDQQD�6]ZDM���������������

:bSDěG]LHUQLNX������U��-DQ�Lb-XOLDQQD�6]ZDMRZLH�SU]\JRWRZDOL�VFKUR�
QLHQLH�GOD�0XPLHJR�)DUEV]WDMQD�LbMHJR�V\QöZ�ļ�,FND�RUD]�%HQLDPLQD��
Db WDNĝH� GOD� G]LHFL� %HQLDPLQD� ļ�0RWORZL� Lb ,UHQLH�� ,FK� SRG]LHPQD�
NU\MöZND� E\ïD� ]DRSDWU]RQD� Zb PHEOH� Lb WDMQH� SU]HMĂFLH� SU]H]� SLHF�
NXFKHQQ\��6]ZDMRZLH�WURV]F]\OL�VLÚ�RbVZRLFK�SRGRSLHF]Q\FK��]DSHZ�
QLDMÈF�LP�ZbPLDUÚ�VZRLFK�PRĝOLZRĂFL�ZV]\VWNLH�SRWU]HEQH�DUW\NXï\��
:V]\VWNR�� FRbGOD�QLFK�XF]\QLOL�� E\ïR�SU]HMDZHP�EH]LQWHUHVRZQRĂFL�
LbVROLGDUQRĂFL�]bSU]HĂODGRZDQ\PL�¿\GDPL��0XPL�SRVWDQRZLï�SU]\ïÈ�
F]\Ê�VLÚ�GRbSU]HE\ZDMÈF\FK�ZbRNROLF\�SDUW\]DQWöZ�Lb]JLQÈï�ZbF]DVLH�
MHGQHM�]bDNFML��2NXSRZDQH�WHUHQ\�Z\]ZRORQR�ODWHP������U���DbSRbFDï�
NRZLW\P�XVWÈSLHQLX� G]LDïDñ�ZRMHQQ\FK� RFDOHQL�Z\MHFKDOL� GRb86$�
Lb,]UDHOD�

parysów �JP��3DU\VöZ��SRZ��JDUZROLñVNL��ZRM��PD]RZLHFNLH�

6]\PRQ�&DïND�Lb+HOHQD�&DïND���������������

'QLD� �� VLHUSQLD� ����� U�� -ö]HI� &]DUQ\� XFLHNï� ]b RER]X� ]DJïDG\�
Zb7UHEOLQFH�SRGF]DV�EXQWX��3RbGïXJLHM�WXïDF]FH�GRWDUï�GRb3DU\VRZD�
ZbSRZLHFLH�JDUZROLñVNLP�LbSRSURVLï�RbSRPRF�PDïĝHñVWZR�&DïNöZ��
&L� XNU\OL� JR� QDb QDOHĝÈF\P� GRb QLFK� SROX�� JG]LH� SU]HE\ZDï\� MXĝ�
GZLH�¿\GöZNL��&DïD�WUöMND�XNU\ZDïD�VLÚ�WDP�SU]H]�NLOND�PLHVLÚF\��
Db QDVWÚSQLH� XFLHNïD� GRb SREOLVNLHJR� ODVX�� 7DP� VSRWNDOL� RQL� LQQ\FK�

�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V����������
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD� F]��,��,��*XWPDQ��UHG����V������SRU��<DG�9DVKHP��$NWD�
RVRERZH��+HOHQD�&DïND��6]\PRQ�&DïND��V\JQ������
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¿\GöZ��5D]HP�XNU\ZDOL�VLÚ�DĝbGRbZ\]ZROHQLD�Zb�����U��3RbZRMQLH�
RFDOHQL�Z\HPLJURZDOL�GRb,]UDHOD��DOH�FDï\�F]DV�SR]RVWDZDOL�ZbNRQWDN�
FLH�]b&DïNDPL�

,UHQD�/DQGDX�-DQNLHZLF]�������������74

,UHQD� -DQNLHZLF]� E\ïD� RVREÈ� ]DDQJDĝRZDQÈ� Zb QLHVLHQLH� SRPRF\�
¿\GRP� SU]HE\ZDMÈF\P� Zb SDU\VRZVNLP� JHWFLH�� 3U]HE\ZDï� WDP�
,]DDN�*ROGPDQ�]bURG]LQÈ��XbNWöUHJR�SUDFRZDï�RMFLHF�,UHQ\��:bF]DVLH�
NLHG\�UR]SRF]ÚïD�VLÚ�DNFMD�OLNZLGDFML�JHWWD��XFLHNïR�]bQLHJR����RVöE��
ZbW\P�]LÚÊ�,]DDND�ļ�$KDURQ�/DQGDX��:V]\VF\�]ZUöFLOL�VLÚ�RbSRPRF�
GRb,UHQ\��NWöUD�XU]ÈG]LïD�LP�NU\MöZNÚ�ZbSREOLVNLP�OHVLH�LbNLOND�UD]\�
ZbW\JRGQLX�GRVWDUF]DïD�LP�ĝ\ZQRĂÊ��:ĂUöG�XNU\ZDMÈF\FK�VLÚ�WDP�
RVöE�E\OL�WDNĝH�XFLHNLQLHU]\�]bRER]X�SUDF\�Lb]DJïDG\�Zb7UHEOLQFH�ļ�
-ö]HI�&]DUQ\�RUD]�0LOOHU�]bĝRQÈ�0LQÈ��3RbZRMQLH�,UHQD�Z\V]ïD�]D�PÈĝ�
]D�$KDURQD�LbRVLHGOLOL�VLÚ�Zb,]UDHOX�

3RGJöU]H��JP���RPĝD��SRZ��ïRPĝ\ñVNL��ZRM��SRGODVNLH�

3LRWU�6]\PDñVNL��(OHRQRUD�6]\PDñVND��:LWROG�6]\PDñVNL��
&]HVïDZ�6]\PDñVNL�Lb,UHQD�6]\PDñVND�']LHñVND�
������������75

:bOXW\P������ U�� GRbPLHV]NDQLD� 3LRWUD� Lb (OHRQRU\� 6]\PDñVNLFK��
NWöU]\�Z\FKRZ\ZDOL�SLÚFLRUR�G]LHFL�ļ�,UHQÚ��:LWROGD��&]HVïDZD�RUD]�
6WDQLVïDZD�Lb'DQXWÚ��SU]\E\ïR�WU]HFK�¿\GöZ�]ELHJï\FK�]bJHWWD��%\OL�
WR��-ö]HI�3HUHVLHFNL��$EH�7DUïRZVNL�Lb(IUDLP�,OOLQ��6]\PDñVF\�SRVWD�
QRZLOL� XG]LHOLÊ� LP� VFKURQLHQLD�� 'HF\GXMÈF� VLÚ� QDb SRPRF� ¿\GRP��
NLHURZDOL� VLÚ� Z\ïÈF]QLH� DOWUXL]PHP�� 3Rb SDUX� GQLDFK� V\Q� 3LRWUD�
Lb(OHRQRU\�ļ�&]HVïDZ��SU]\SURZDG]Lï�GZLH�G]LHZF]\QNL��FöUNL�XNU\�
ZDMÈF\FK�VLÚ�¿\GöZ��5DFKHOÚ�����ODW��FöUND�7DUïRZVNLHJR��Lb%HOÚ����ODW��
FöUND�,OOLQD���NWöUH�SU]HE\ZDï\�XbLQQHM�URG]LQ\��:V]\VWNLP�¿\GRP�
XNU\ZDMÈF\P�VLÚ�Xb6]\PDñVNLFK�XGDïR�VLÚ�SU]HWUZDÊ�GRbRG]\VNDQLD�
ZROQRĂFL�ZbVLHUSQLX������U�

�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V������
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V����������



���

5R]G]LDï�9

podwierzbie �JP��0DFLHMRZLFH��SRZ��JDUZROLñVNL��ZRM��PD]RZLHFNLH�

.DWDU]\QD�3RNRUVND�Lb6WDQLVïDZ�3RNRUVNL�������������76

.DWDU]\QD�Lb6WDQLVïDZ�3RNRUVF\�PLHOL�VLHGPLRUR�G]LHFL��*ïöZQH�ěUöG� 
ïR�XWU]\PDQLD� URG]LQ\� VWDQRZLïR�QLHZLHONLH�JRVSRGDUVWZR�� -HVLHQLÈ�
�����U��.DWDU]\QD�SU]\MÚïD�SRG�VZöM�GDFK�¿\GD�ļ�+HQU\ND�3UDMVD��
NWöU\� SRFKRG]Lï� ]b0DJQXV]HZD��8GDïR�PX� VLÚ� ]ELHF� ]b WUDQVSRUWX�
]PLHU]DMÈFHJR� GRb RER]X� ]DJïDG\�Z�7UHEOLQFH��.DWDU]\QD� Lb MHM� V\Q�
6WDQLVïDZ� SU]\JRWRZDOL� Z\FLHñF]RQHPX� ğ]\F]QLH� +HQU\NRZL� NU\�
MöZNÚ� Zb VWRGROH�� Zb NWöUHM� XGDïR� PX� VLÚ� GRF]HNDÊ� Z\]ZROHQLD��
3RNRUVF\�RSLHNRZDOL�VLÚ�+HQU\NLHP�]bSHïQÈ�ĝ\F]OLZRĂFLÈ�LbRGGDQLHP��
:VSLHUDQL�E\OL�SU]H]�URG]LQ\�3\]öZ��3RODNöZ��0DUFLQLDNöZ�L�LQQ\FK��
+HQU\N�3UDMV�SRVWDQRZLï�QLH�Z\MHĝGĝDÊ�]b3ROVNL��:b�����U��QDbSRG�
VWDZLH�MHJR�KLVWRULL�SRZVWDï�ğOP��NWöUHJR�WHPDWHP�SU]HZRGQLP�E\ïR�
ZïDĂQLH�QLHVLHQLH�SRPRF\�SU]HĂODGRZDQ\P�¿\GRP�ZbF]DVLH�RNXSDFML�

popielów �JP��/LZ��SRZ��ZÚJURZVNL��ZRM��PD]RZLHFNLH�

$QGU]HM�.RQLDUVNL�Lb(ZHOLQD�.RQLDUVND�������������77

:bOLVWRSDG]LH������U��$QGU]HM�Lb(ZHOLQD�.RQLDUVF\�]DRSLHNRZDOL�VLÚ�
SRU]XFRQ\P� Zb SREOLVNLP� OHVLH� FKïRSFHP� ĝ\GRZVNLP�� %LRORJLF]QL�
URG]LFH� G]LHFND� ]JLQÚOL� G]LHñ� SRb MHJR� QDURG]HQLX��*G\�PLHMVFRZD�
SROLFMD�GRZLHG]LDïD�VLÚ��ĝHb.RQLDUVF\�]DMPXMÈ�VLÚ�ĝ\GRZVNLP�G]LHF�
NLHP�� ]DF]ÚïD� LFK� V]DQWDĝRZDÊ�� ĝÈGDMÈF� ]DSïDW\� ]D� LFK� PLOF]HQLH��
*G\�]bSRZRGX�WUXGQRĂFL�ğQDQVRZ\FK�$QGU]HM�QLH�PöJï�GïXĝHM�SïD�
FLÊ�V]DQWDĝ\VWRP��]RVWDï�SU]H]�QLFK�EUXWDOQLH�SRELW\�ļ�SRïDPDQR�PX�
ĝHEUD�LbZ\ELWR�]ÚE\��:]PRĝRQH�SU]HĂODGRZDQLD�]PXVLï\�.RQLDUVNLFK�
GRb WXïDF]NL�ZUD]� ]bG]LHFNLHP��3Rb]DNRñF]HQLX� ,,�ZRMQ\� ĂZLDWRZHM�
SU]HND]DOL�G]LHFNR�LQVW\WXFML�ĝ\GRZVNLHM��NWöUD�RGGDïD�MH�GRbDGRSFML�
6NU]\V]HZVNLP��1DGDQR�PX�LPLÚ�:LHVïDZ�

�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V������
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V������
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3RSïDZ\�RUD]�3DWRNL��JP��%UDñVN��SRZ��ELHOVNL��ZRM��SRGODVNLH�

.D]LPLHU]�.DPLñVNL��&]HVïDZD�.DPLñVND��-ö]HI�6REROHZVNL�
Lb:DFïDZD�6REROHZVND�������������78

.D]LPLHU]�Lb&]HVïDZD�.DPLñVF\�PLHV]NDOL�ZH�ZVL�3RSïDZ\�LbRGbOLVWR�
SDGD������U��RSLHNRZDOL�VLÚ�0RV]HP�.DPLHQLHP��NWöU\�E\ï�V\QHP�LFK�
SU]\MDFLöï�]b%UDñVND��3U]\JRWRZDOL�PX�VSHFMDOQÈ�NU\MöZNÚ�QDbWHUH�
QLH� VZRMHJR� JRVSRGDUVWZD� �SRG� RERUÈ��� *G\� Zb ����� U�� V\WXDFMD�
Zb3RSïDZDFK�]DF]ÚïD�URELÊ�VLÚ�QLHEH]SLHF]QD��Db1LHPF\�]DPRUGRZDOL�
MHGQHJR�]bXNU\ZDMÈF\FK� VLÚ�ZH�ZVL�¿\GöZ��.DPLñVF\�SRVWDQRZLOL�
SU]HQLHĂÊ�0RV]H�ZbEH]SLHF]QLHMV]H�PLHMVFH�ļ�GRb6REROHZVNLFK�]HbZVL�
3DWRNL�� -DN� VLÚ� SöěQLHM� RND]DïR�� 6REROHZVF\� XNU\ZDOL� WDNĝH� LQQÈ�
RVREÚ�SRFKRG]HQLD� ĝ\GRZVNLHJR�ļ�3HUOÚ�3HQF]HV� �]QDMRPÈ�0RV]H���
NWöUD�SR�ZRMQLH�Z\MHFKDïD�GRb$UJHQW\Q\��0RV]H�SR]RVWDï�Zb3ROVFH�
LbRVLHGOLï�VLÚ�QLHGDOHNR�.DPLñVNLFK�

5DNRZLHF��JP��6LHGOFH��SRZ��VLHGOHFNL��ZRM��PD]RZLHFNLH� 

+HOHQD�$QWRQLQD�%LDUG]ND�.U\VLñVND�������������79

:������U��SU]\MÚïD�GR�VZHJR�GRPX�
(VWHUÚ� +DQGODUVNÈ� MDNR� SRPRF� 
Z�JRVSRGDUVWZLH��:������U��(VWHU 
WUDğïD� GR� JHWWD�� VNÈG� XFLHNïD�
GR� VZHM� RSLHNXQNL�� 7\P� UD]HP�
%LDUG]ND� ]RUJDQL]RZDïD� MHM� NU\�
MöZNÚ� Zb RERU]H�� Zb NWöUHM� G]LHZ�
F]\QD� SU]HE\ZDïD� Dĝb GRb Z\]ZR�
OHQLD�� NWöUH� QDVWÈSLïR� Zb ����� U��
3RbZRMQLH�(VWHU�+DQGODUVND�Z\HPL�
JURZDïD�GRb,]UDHOD��OHF]�SU]H]�ZLHOH�
ODW�XWU]\P\ZDïD�NRQWDNW� ]Hb VZRMÈ�
ķPDPXVLÈĵ�

�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V������
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V������SRU��<DG�9DVKHP��
$NWD�RVRERZH��+HOHQD�$QWRQLQD�%LDUG]ND�.U\VLñVND��V\JQ�������

(VWHUD�+DQGODUVND�]H�VZRMÈ�Z\EDZLFLHONÈ�
)RW��.RSLD�0:L0�Z�7UHEOLQFH
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5RPDQöZ��JP��-DQöZ�3RGODVNL��SRZ��ELDOVNL��ZRM��OXEHOVNLH�

0LNRïDM�,ZDQLXN��3DXOLQD�&KPLHO�,ZDQLXN��)UDQFLV]ND�
2OHNVLHMXN�,ZDQLXN��-XOLDQD�0LURQLXN��6WDQLVïDZD�%UDñVND�
0LURQLXN��0DULDQQD�:DFKRZLHF�0LURQLXN��$QQD�3DĂQLN�
0LURQLXN�Lb-ö]HI�0LURQLXN�������������80

-HVLHQLÈ������U��0LNRïDM�,ZDQLXN�SU]\MÈï�GRbVZRMHJR�JRVSRGDUVWZD�
XFLHNLQLHUöZ� ]b JHWWD� Zb -DQRZLH� 3RGODVNLP�� NWöU\PL� E\OL�� 3HUOD�
*ROGV]DIW��0HQGHO�5\ENRZVNL�RUD]�1RDFK�5RG]\QHN��:bQLHVLHQLH�
SRPRF\� ]DDQJDĝRZDï\� VLÚ� WDNĝH� MHJR� FöUNL�� 3DXOLQD� Lb )UDQFLV]ND��
¿\GRP��]bJöU\�VND]DQ\P�QDb]DJïDGÚ��EH]LQWHUHVRZQLH�SU]\JRWRZDQR�
NU\MöZNL��:bQLHGïXJLP�F]DVLH�SU]\E\ï\�GRbQLFK� WDNĝH� LQQH�RVRE\�
QDURGRZRĂFL�ĝ\GRZVNLHM��NWöU\P�XGDïR�VLÚ�]ELHF�]bMDQRZVNLHJR�JHWWD�
RUD]� RER]X�Zb0DïDV]HZLF]DFK�� %\OL� WR��'DZLG� )LQNHOV]WDMQ�� 3HUHF�
5DGOHZLF]�Lb,]UDHO�.DXIPDQ��1DWRPLDVW�6]ORP�*ROGV]HIW��MHJR�EUDW�
0RWHO��:ROI�(QJOHQGHU��3LQNXV�$M]HQEHUJ� Lb MHJR�EUDW�6]ORP�XNU\�
ZDOL�VLÚ�XbFöUNL�0LNRïDMD�ļ�-XOLDQQ\�0LURQLXN��NWöUHM�ZbXNU\ZDQLX�
SRPDJDï\�G]LHFL��$QQD��0DULDQQD��6WDQLVïDZD�Lb-ö]HI��:V]\VF\�XNU\�
ZDMÈF\�VLÚ�¿\G]L�GRF]HNDOL�NRñFD�RNXSDFML�LbODWHP������U��Z\MHFKDOL�
]b3ROVNL�

5RVWNL�:LHONLH��JP��0DïNLQLD�*öUQD��SRZ��RVWURZVNL�� 
ZRM��PD]RZLHFNLH��

+HQU\ND�$QQD�5RPDQRZVND�Lb6WDQLVïDZ�5RPDQRZVNL�
(11.01.1995)81

1DbSRF]ÈWNX������U��6WDQLVïDZ�5RPDQRZVNL�ZUD]�]bVLRVWUÈ�+HQU\NÈ�
]DWUXGQLOL�GRbSRPRF\�ZbVZRLP�JRVSRGDUVWZLH�-HFKLHOD�)UHQNHOD�����
ODW���-HJR�PDWND�]RVWDïD�]DEUDQD�GRbRER]X�NRQFHQWUDF\MQHJR��-HFKLHO�
SRPDJDï�5RPDQRZVNLP�ZbZ\NRQ\ZDQLX�SUDF�]ZLÈ]DQ\FK�]bJRVSR�
GDUVWZHP�� :\]ZROHQLH� RNXSRZDQ\FK� WHUHQöZ� QDVWÈSLïR� Zb OLSFX�
����� U��� DOH� -HFKLHO� PLHV]NDï� Xb URG]HñVWZD� 5RPDQRZVNLFK� MHV]�
F]H�SU]H]�NLOND�PLHVLÚF\��0DWFH�-HFKLHOD�XGDïR�VLÚ�SU]Hĝ\Ê�ZbRER]LH�
W\ONR�G]LÚNL� WHPX�� ĝHbSRGDïD� IDïV]\ZH�GDQH�SHUVRQDOQH��3RZUöFLïD�

�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V������
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V������
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GRb5RPDQRZVNLFK�RGHEUDÊ�V\QD�LbUD]HP�]DPLHV]NDOL�Zb:DUV]DZLH��
:b ����� U�� SDQL� )UHQNHO� ]RVWDïD� ]DPRUGRZDQD� Z� QLH]QDQ\FK� EOL�
ĝHM�RNROLF]QRĂFLDFK��Db -HFKLHO�SRVWDQRZLï�RSXĂFLÊ�3ROVNÚ� LbZ\MHFKDï�
GRb,]UDHOD�

5XFKQD��JP��/LZ��SRZ��ZÚJURZVNL��ZRM��PD]RZLHFNLH�

-DQ�:LNLHO�Lb0DULD�:LNLHO���������������

:LNLHORZLH� E\OL� UROQLNDPL� Zb 5XFKQLH� Zb SRZLHFLH� ZÚJURZVNLP��
:LRVQÈ������ U�� SU]\E\ï� GRb LFK� GRPX�NUDZLHF� ļ� 6HZHN�)LVFKPDQ�
LbSRSURVLï�RbVFKURQLHQLH�GOD�VLHELH�LbĝRQ\��0DïĝHñVWZR�XNU\ïR�¿\GöZ�
SRG�SRGïRJÈ�VZRMHJR�GRPX��JG]LH�SU]HE\ZDOL�RQL�SU]H]����PLHVLÚF\��
:b�����U��)LVFKPDQRZLH�GRF]HNDOL�Z\]ZROHQLD��DbQDVWÚSQLH�Z\HPLJ� 
URZDOL� ]� 3ROVNL��:b����� U�� QDb LFK�ZQLRVHN�:LNLHORZLH� RWU]\PDOL�
RGbZïDG]�VWDQX�0DVVDFKXVHWWV�RUGHU�]D�LQG\ZLGXDOQÈ�ZDONÚ�]bWRWD�
OLWDU\]PHP��SU]HMDZLDMÈFÈ�VLÚ�ZbSRPRF\�¿\GRP�ZbF]DVLH�,,�ZRMQ\�
ĂZLDWRZHM�

5XGQR��JP��0LODQöZ��SRZ��SDUF]HZVNL��ZRM��OXEHOVNLH�

:HURQLND�.X]NR���������������

'Rb:HURQLNL�.X]NR�]HbZVL�5XGQR�MHVLHQLÈ������U��WUDğï�-DNXE�%UDQG�
����ODW���NWöU\�XFLHNï�]bJHWWD�ZDUV]DZVNLHJR��SR]RVWDZLDMÈF�WDP�URG]L�
FöZ��.RELHWD�SU]\MÚïD�FKïRSFD�SRG�VZöM�GDFK�LbWUDNWRZDïD�MDN�V\QD��
DbRQb]DMPRZDï�VLÚ�Z\SDVHP�RZLHF�LbNö]�ZLHMVNLFK�JRVSRGDU]\��3RbZRM�
QLH�-DNXE�SR]RVWDï�Xb:HURQLNL�.X]NR��JG\ĝ�FDïD�MHJR�URG]LQD�]JL�
QÚïD��:b�����U��Z\HPLJURZDï�GRb,]UDHOD�

�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V�������SRU��<DG�9DVKHP��
$NWD�RVRERZH��0DULD�:LNLHO��-DQ�:LNLHO��V\JQ�������
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V�����������SRU��<DG�
9DVKHP��$NWD�RVRERZH��:HURQLND�.X]NR��V\JQ�������
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5XVNöZ��JP��3ODWHUöZ��SRZLDW�ïRVLFNL��ZRM��PD]RZLHFNLH�

6WHIDQ�+XPQLFNL�Lb=RğD�+XPQLFND��]bG��/XERPLUVND��
�������������RUD]�&]HVïDZ�'ROLñVNL�������������84

+UDELD�6WHIDQ�+XPQLFNL� Lb MHJR�ĝRQD�=RğD�PLHOL�SRVLDGïRĂÊ�ZH�ZVL�
5XVNöZ��=DWUXGQLDOL�ZbQLHM�¿\GöZ��:bJUXGQLX������U��1LHPF\�UR]�
SRF]ÚOL�DUHV]WRZDQLD�¿\GöZ��DE\�QDVWÚSQLH�GHSRUWRZDÊ�LFK�GRbRER]öZ�
]DJïDG\��$DURQ�3HUHOPDQ�XNU\ï�VLÚ�ZbSLHFX��DbSRWHP�]ELHJï�GRbODVX��
-HFKXGD�:DVVHUFXJ��NWöU\�UöZQLHĝ�SUDFRZDï�Xb+XPQLFNLFK��Z\VNR�
F]\ï�]bSRFLÈJX�ZLR]ÈFHJR�JR�GRbRER]X�]DJïDG\�Zb7UHEOLQFH��2EDM�XNU\�
ZDOL�VLÚ�ZbSREOLĝX�PDMÈWNX�+XPQLFNLFK��NWöU]\�LP�SRPDJDOL��:bFDïÈ�
VSUDZÚ� ZWDMHPQLF]RQ\� E\ï� WDNĝH� NDPHUG\QHU� ļ� &]HVïDZ�'ROLñVNL��
3RQDGWR�KUDELQD�+XPQLFND�ZbF]DVLH�SRE\WöZ�Zb:DUV]DZLH�SRPD�
JDïD�6DU]H�)U\GPDQ��ĝ\GRZVNLHM�G]LHZF]\QLH�XNU\ZDMÈFHM�VLÚ�SRbVWUR�
QLH�ķDU\MVNLHMĵ�

6DELQND�6WDUH�2SROH��JP��6LHGOFH��SRZ��VLHGOHFNL�� 
ZRM��PD]RZLHFNLH��

&]HVïDZ�2VLñVNL��-XOLD�2VLñVND��%RJGDQ�2VLñVNL�Lb:LHVïDZ�
2VLñVNL�������������85

2VLñVF\� ]b2SROD�6DELQNL� N�� 6LHGOHF� MXĝ� SU]HG�ZRMQÈ� XWU]\P\ZDOL�
GREUH� VWRVXQNL� ]b¿\GDPL��&]HVïDZ�2VLñVNL�E\ï�G\UHNWRUHP� V]NRï\�
SRGVWDZRZHM��ZbNWöUHM�XF]\ï\�VLÚ�UöZQLHĝ�G]LHFL�ĝ\GRZVNLH��:bODWDFK�
WU]\G]LHVW\FK�E\ï�V]\NDQRZDQ\�SU]H]�QDURGRZFöZ�]D�RFKURQÚ�¿\GöZ��
:b F]DVLH� RNXSDFML�2VLñVF\�Zb UöĝQ\� VSRVöE� SRPDJDOL� ĝ\GRZVNLP�
SU]\MDFLRïRP��:bLFK�GRPX�]QDOHěOL�VFKURQLHQLH�¿\G]L��NWöU\FK�]DRSD�
WU\ZDQR�Zbĝ\ZQRĂÊ��OHNDUVWZD�LbSLHQLÈG]H�RWU]\PDQH�RGbķ¿HJRW\ĵ��
1DbSRF]ÈWNX������U��ZLÚNV]RĂÊ�¿\GöZ�XNU\ZDMÈF\FK�VLÚ�Xb2VLñVNLFK�
]RVWDïD� ]DPRUGRZDQD� SU]H]� SROLFMDQWöZ� ]b SREOLVNLHM� NRPHQG\�
Zb1LZLVNDFK��3U]Hĝ\ïD�MHG\QLH�5HJLQD�*LOJXQ��NWöUD�SRbZRMQLH�Z\MH�
FKDïD�GRb)UDQFML�

�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V�����������SRU��<DG�
9DVKHP�� $NWD� RVRERZH�� =RğD� +XPQLFND� �]b G�� /XERPLUVND��� 6WHIDQ� +XPQLFNL�� &]HVïDZ� 'ROLñVNL�� 
V\JQ�������
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V�����������SRU��<DG�
9DVKHP��$NWD�RVRERZH��-XOLD�2VLñVND��&]HVïDZ�2VLñVNL��%RJGDQ�2VLñVNL��:LHVïDZ�2VLñVNL��V\JQ�������
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6DEQLH��JP��6DEQLH��SRZ��VRNRïRZVNL��ZRM��PD]RZLHFNLH�

:RMFLHFK�.RQRSF]\ñVNL�Lb+HOHQD�.RQRSF]\ñVND�
������������86

/DWHP� ����� U�� WURMH� ¿\GöZ�� $EUDKDP� 5RWV]WDMQ� ]b VLRVWUÈ� )UHLGO�
LbQDU]HF]RQÈ�'RUÈ�$VHQEDXP�]DSXNDïR�GRbGRPX�:RMFLHFKD�Lb+HOHQ\�
.RQRSF]\ñVNLFK�]b6DEQL�QLHGDOHNR�6RNRïRZD�3RGODVNLHJR��3RSURVLOL�
Rb W\PF]DVRZH� VFKURQLHQLH�� NWöUHJR� .RQRSF]\ñVF\� LP� XG]LHOLOL��
SU]\JRWRZXMÈF�NU\MöZNÚ�QDbVWU\FKX�ZbRERU]H��¿\G]L�SR]RVWDOL�WDP�
GRb OLSFD������U��3RbZRMQLH�$EUDKDP�ZUD]�]b VLRVWUÈ�Z\HPLJURZDOL�
GRb 6WDQöZ�=MHGQRF]RQ\FK�� SURSRQXMÈF� VZ\P�Z\EDZFRP�ZVSöOQH�
]DPLHV]NDQLH�

6DGRZQH��JP��6DGRZQH��SRZ��ZÚJURZVNL��ZRM��PD]RZLHFNLH�

/HRQ�/XENLHZLF]��0DULD�/XENLHZLF]��6WHIDQ�/XENLHZLF]�
������������87 >]RE��UR]G]LDï�R�]DPRUGRZDQ\FK�]D�SRPRF�¿\GRP@

/HRQ�/XENLHZLF]�E\ï�SLHNDU]HP�Zb6DGRZQHP��0LDï�F]ZRUR�G]LHFL��
:bF]DVLH�ïDSDQNL����VW\F]QLD������U��1LHPF\�]DWU]\PDOL�GZLH�¿\GöZNL�
Rb QD]ZLVNDFK� (Q]HO� Lb &]DSNLHZLF]�� .RELHW\� PLDï\� ]Hb VREÈ� FKOHE�
RWU]\PDQ\�RGb/XENLHZLF]D��:bWUDNFLH�SU]HVïXFKDQLD�SRGDï\�QD]ZLV� 
NR�SLHNDU]D��RGbNWöUHJR�RWU]\PDï\�FKOHE��1LHPF\�RELH�MH�]DVWU]HOLOL��
1DVWÚSQLH�XGDOL� VLÚ�GRbSLHNDU]D�/HRQD� Lb MHJR� ĝRQ\�0DULDQQ\��NWö�
U\FK�RVNDUĝ\OL�RbSRPRF�¿\GöZNRP��:\SURZDG]LOL�PDïĝRQNöZ�RUD]�
LFK�V\QD�6WHIDQD�QDbSRGZöU]H��DbQDVWÚSQLH�UR]VWU]HODOL��1DMVWDUV]HPX�
V\QRZL� 6WDQLVïDZRZL� XGDïR� VLÚ� ]ELHF� Lb XQLNQÈÊ� WUDJHGLL�� LFK� FöUNÚ�
,UHQÚ� Z\SXV]F]RQR�� ERb E\ïD� QLHOHWQLD�� 5RG]LQD� /XENLHZLF]öZ�
SRPDJDïD�WDNĝH�LQQ\P�¿\GRP�XNU\ZDMÈF\P�VLÚ�ZbSREOLVNLP�OHVLH�� 
>]RE��RSLV�QD�V���������@

�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V�������SRU��<DG�9DVKHP��
$NWD�RVRERZH��+HOHQD�.RQRSF]\ñVND��:RMFLHFK�.RQRSF]\ñVNL��V\JQ�������
��� ,31��*.��V\JQ��3��������.VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����
V�����������NV��3��5\WHO�$QGULDQLN��6DQNWXDULXP� Lb SDUDğD�7UöMF\�3U]HQDMĂZLÚWV]HM� Lb ĂZ��$QQ\�Zb3URVW\QL�� 
V����������



���

5R]G]LDï�9

6HURF]\Q��JP��6WHUG\ñ��SRZ��VRNRïRZVNL��ZRM��PD]RZLHFNLH�

+HQU\N�5DGRPVNL�Lb=RğD�5DGRPVND�������������88

:bF]DVLH�OLNZLGDFML�JHWWD�Zb6WHUG\QL��QLHGDOHNR�6RNRïRZD�3RGODVNLHJR��
XGDïR�VLÚ�XFLHF�VWDPWÈG�3LQFKDVRZL�/HUPDQRZL�]bĝRQÈ��FöUNÈ����ODWD��
LbNX]\QNÈ� ���� ODW���8GDOL� VLÚ�GRbSREOLVNLHM�ZVL� 6HURF]\Q��GRbGRPX�
5DGRPVNLFK��NWöU\FK�SRSURVLOL�RbSRPRF��&L�]JRG]LOL�VLÚ�LFK�SU]\MÈÊ��
Db /HUPDQ�Z\NRSDï� NU\MöZNÚ�Zb VSLĝDUQL��:b WHQ� VSRVöE� GRF]HNDOL�
Z\]ZROHQLD��D�SRbZRMQLH�Z\HPLJURZDOL�GRb,]UDHOD�

Siedlce �JP��6LHGOFH��SRZ��VLHGOHFNL��ZRM��PD]RZLHFNLH�

:DFïDZ�'ÈEURZVNL�Lb-ö]HID�'ÈEURZVND�������������89

:bVLHUSQLX������U��F]WHUHP�¿\GRP�]b6LHGOHF�XGDïR�VLÚ�]ELHF�]bWUDQV�
SRUWX�GRb7UHEOLQNL��%\OL�WR��%HUQDUG�&]RVQHN�LbWU]HFK�EUDFL�%UHQHU��
NWöU]\�GRWDUOL�GRbGRPX�:DFïDZD�Lb-ö]HI\�'ÈEURZVNLFK��0DïĝHñVWZR�
]DRSLHNRZDïR�VLÚ�XFLHNLQLHUDPL��MHGQDN�*HVWDSR�]DF]ÚïR�FRĂ�SRGHMU]H�
ZDÊ�LbZbOXW\P������U��SU]HV]XNDïR�GRP��'ZöFK�EUDFL�%UHQHU�]JLQÚïR��
1DWDQ�%UHQHU��&]RVQHN�Lb'ÈEURZVNL�]GRïDOL�]ELHF��-ö]HID�'ÈEURZVND�
WUDğïD� QDb 3DZLDN�� Db QDVWÚSQLH� Z\ZLH]LRQD� ]RVWDïD� GRb RER]X�
Zb5DYHQVEUđFN��%UHQHU� Lb&]RVQHN�XNU\ZDOL� VLÚ�DĝbGRbZ\]ZROHQLD��
DbSRbZRMQLH�Z\HPLJURZDOL�]b3ROVNL��

:LWROG�.RZDOVNL��0DULD�.RZDOVND�Lb-DQXV]�.RZDOVNL�
������������90

:b�����U��:LWROG�Lb0DULD�.RZDOVF\�ZUD]�]bV\QHP�-DQXV]HP�GRVWDU�
F]DOL�SU]HE\ZDMÈF\P�ZbVLHGOHFNLP�JHWFLH�¿\GRP�ĝ\ZQRĂÊ��XEUDQLD�
RUD]�DUW\NXï\�PHG\F]QH��:bVLHUSQLX������U��SRPRJOL�Z\GRVWDÊ�VLÚ�
]b WHUHQX�JHWWD� VZRLP�SU]\MDFLRïRP��DbQDVWÚSQLH� ]QDOHěOL� LP� VFKUR�
QLHQLH� Zb :DUV]DZLH�� ']LÚNL� ]DDQJDĝRZDQLX� URG]LQ\� .RZDOVNLFK�

�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V�����������SRU��<DG�
9DVKHP��$NWD�RVRERZH��=RğD�5DGRPVND��+HQU\N�5DGRPVNL��V\JQ�������
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V�������SRU��<DG�9DVKHP��
$NWD�RVRERZH��-ö]HID�'ÈEURZVND��:DFïDZ�'ÈEURZVNL��V\JQ�������
��� ¿,+��+DOEHUV]WDGW�,]UDHO�Lb5DFKHOD��V\JQ������������.VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��
3ROVND��F]��,��,��*XWPDQ��UHG����V�����������
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XGDïR�LP�VLÚ�SU]Hĝ\Ê�F]DV�RNXSDFML��6ZRMÈ�SRPRF�.RZDOVF\�RND]DOL�
UöZQLHĝ�5DFKHOL� Lb ,]UDHORZL�+DOEHUV]WDGW�� MHGQDN�Zb����� U��� V]DQ�
WDĝRZDQD� URG]LQD� SRVWDQRZLïD� SU]HQLHĂÊ� ,]UDHOD� Zb EH]SLHF]QLHMV]H�
PLHMVFH��:LWROG�]RUJDQL]RZDï�GOD�QLHJR�VFKURQLHQLH�QDb3UDG]H�RUD]�
GRNXPHQW\�ķDU\MVNLHĵ��'RVWDUF]Dï�PX�GRbNU\MöZNL�ZV]\VWNLH�DUW\�
NXï\�QLH]EÚGQH�GRbĝ\FLD� LbG]LÚNL� WHPX�ZH�ZU]HĂQLX������U��XGDïR�
PX�VLÚ�GRF]HNDÊ�Z\]ZROHQLD��3RGF]DV�JG\�,]UDHO�PLHV]NDï�QDb3UDG]H��
5DFKHOD�QDGDO�XNU\ZDïD�VLÚ�Xb:LWROGD�Lb0DULL��.RZDOVF\�RSLHNRZDOL�
VLÚ�¿\GDPL�]bZLHONLP�SRĂZLÚFHQLHP��WUDNWXMÈF�SRPRF�SU]HĂODGRZD�
Q\P�¿\GRP�MDNR�LVWRWQÈ�F]ÚĂÊ�ZDONL�]HbZVSöOQ\P�ZURJLHP��3RbZRM�
QLH�5DFKHOD�Lb,]UDHO�]DPLHV]NDOL�Zb,]UDHOX��

6WDQLVïDZ�6]RVWDN�Lb=RğD�6]RVWDN�������������91

0RV]H� Lb+HQLD�+DOEHUV]WDWRZLH�PLHV]NDOL�Zb6LHGOFDFK� LbSU]\MDěQLOL�
VLÚ�]Hb6WDQLVïDZHP�6]RVWDNLHP��:b�����U��]DPNQLÚWR�LFK�ZbJHWFLH��
DOH�6WDQLVïDZ�Z\GRVWDï�VWDPWÈG�LFK�V\QD�*DEULHOD�LbXNU\ï�ZbVZRLP�
GRPX��:bOLVWRSDG]LH������U��+DOEHUV]WDWRP�LbLFK�VWDUV]HPX�V\QRZL�
0DUNRZL� XGDïR� VLÚ� XFLHF� ]b JHWWD�� 3U]\MHFKDOL� GRb:DUV]DZ\�� JG]LH�
XNU\ZDOL�VLÚ�SRG�SU]\EUDQ\PL�QD]ZLVNDPL��.WRĂ�MHGQDN�RGNU\ï�WRĝ�
VDPRĂÊ�0DUND�LbURG]LQD�SRSURVLïD�RbSRPRF�6]RVWDNöZ��=RğD�XNU\ïD�
FKïRSFD�ZbPLHV]NDQLX�FLRWNL�Zb:DUV]DZLH��DbNLHG\�Z\EXFKïR�SRZVWD�
QLH��XPLHĂFLïD�JR�ZbNU\MöZFH�]D�PLDVWHP��:bVW\F]QLX������U��0DUHN�
VSRWNDï�VLÚ�]bURG]LFDPL�LbEUDWHP�

$JQLHV]ND�ķ -DG]LDĵ�:LGHUVFKDO�%XGQD���������������

3RbZ\GDOHQLX�]b*G\QL��$JQLHV]ND�%XGQD�]DPLHV]NDïD�Zb6LHGOFDFK��
JG]LH�]DSU]\MDěQLïD�VLÚ�]b¿\GHP�0RWNLHP�*DOLFNLP��NWöUHJR�QDVWÚS�
QLH�ZbVHNUHFLH�SRĂOXELïD��&KïRSDN�PLHV]NDï�ZbMHM�GRPX��GRbNWöUHJR�
WUDğïR�SRWHP�MHV]F]H�SLÚFLX�LQQ\FK�¿\GöZ��MHJR�EUDW�/HRSROG�*DOLFNL��
EUDFLD�ļ�,]DDN��$EUDP�Lb0HOHFK�+DOEHURZLH�RUD]�'DZLG�*ULQEHUJ��
8NU\ZDOL�VLÚ�QDbSRGGDV]X��:b�����U��0RWHN�]PDUï�Lb$JQLHV]ND�]RVWDïD�
VDPD�]bFöUHF]NÈ��5RG]LQD�PÚĝD�]DEUDïD�MÈ�GRb1LHPLHF��VNÈG�MHGQDN�
ZUöFLïD�� =DPLHV]NDïD� Zb /HJQLF\�� JG]LH� SRĂOXELïD� GUXJLHJR� PÚĝD�

�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V�����������SRU��<DG�
9DVKHP��$NWD�RVRERZH��=RğD�6]RVWDN��6WDQLVïDZ�6]RVWDN��V\JQ������
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V�������SRU��<DG�9DVKHP��
$NWD�RVRERZH��$JQLHV]ND�:LGHUVFKDO�%XGQD��V\JQ�������
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ļ�:LGHUVFKDOD��*G\�ZbZLHNX���ODW�]JLQÚïD�WUDJLF]QLH�FöUND�$JQLHV]NL��
:LGHUVFKDORZLH�Z\HPLJURZDOL�GRb,]UDHOD��>]RE��RSLV�QD�V���������@

,UHQD�=DZDG]ND��6DELQD�=DZDG]ND��=RğD�2OV]DNRZVND�
*OD]HU�Lb/XF\QD�5]HZXVND���������������

,UHQD�=DZDG]ND��/XF\QD�5]HZXVND�Lb=RğD�2OV]DNRZVND�*OD]HU�E\ï\�
SU]\MDFLöïNDPL��NWöUH�ZUD]�]bPDWNÈ�,UHQ\�ļ�6DELQÈ�=DZDG]NÈ�SRPD�
JDï\�VZRMHM�ĝ\GRZVNLHM�SU]\MDFLöïFH�&\SRU]H�=RQV]DMQ��]bG��-DEïRñ���
&\SRU]H�XGDïR�VLÚ�]ELHF�]bJHWWD�Zb:DUV]DZLH�ZUD]�]bFöUNÈ�5DFKHOÈ� 
��� URN�� RUD]� 'RURWÈ� 0DF]\N� ���� ODW��� &\SRUD� ]RVWDZLïD� 5DFKHOÚ�
Lb'RURWÚ�XbVZRLFK�SU]\MDFLöïHN��DbVDPD�ZUöFLïD�GRbJHWWD��JG]LH�SU]H�
E\ZDï�MHM�PÈĝ��'RSöNL�5DFKHOL�QLH�JUR]LïR�QLHEH]SLHF]HñVWZR��RSLH�
NRZDï\�VLÚ�QLÈ�,UHQD�Lb6DELQD�=DZDG]NLH��3öěQLHM�RbSRPRF�]ZUöFLï\�
VLÚ�GRb=RğL�2OV]DNRZVNLHM��NWöUD�]DMPRZDïD�VLÚ�G]LHZF]\QÈ�GRbODWD�
�����URNX��3Rb]DNRñF]HQLX�ZRMQ\�5DFKHOD�Z\MHFKDïD�UD]HP�]bZXMHP�
GRb)UDQFML��DbQDVWÚSQLH�GRb,]UDHOD��'RURWD�0DF]\N��NWöUD�SRVLDGDïD�
NHQNDUWÚ�QDbLPLÚ�LbQD]ZLVNR�'RURWD�0DOLQRZVND��Z\MHFKDïD�QDbSU]\�
PXVRZH�SUDFH�GRb1LHPLHF��3U]Hĝ\ïD�F]DV�,,�ZRMQ\�ĂZLDWRZHM�L��SRGRE�
QLH�MDN�5DFKHOD��Z\MHFKDïD�QDMSLHUZ�GRb)UDQFML��DbSöěQLHM�GRb,]UDHOD�

6LHGOFH�ļ�RNROLFH��SRZ��VLHGOHFNL��ZRM��PD]RZLHFNLH�

6WDQLVïDZ�1RZRVLHOVNL�������������94

:bPDMX������U��6WDQLVïDZ�1RZRVLHOVNL�SRPDJDï�XNU\ZDMÈF\P�VLÚ�
ZbSREOLVNLP� OHVLH�¿\GRP�SRFKRG]ÈF\P�]b�XNRZD�ļ�=ïDFLH��NWöUD�
]RVWDïD�UDQQD�SRGF]DV�XFLHF]NL�]bWUDQVSRUWX�ĂPLHUFL��Lb%HQMDPLQRZL�
0DUNRZLW]RP�� 6WDQLVïDZ� SRF]ÈWNRZR� GRVWDUF]Dï� LP� ĝ\ZQRĂÊ�� 
D�NLHG\�UDQ\�=ïDW\�VLÚ�]DJRLï\��]DEUDï�LFK�GRbVZRMHJR�JRVSRGDUVWZD��
0DUNRZLW]RZLH�SU]HE\ZDOL�Xb6WDQLVïDZD�GRbODWD������U���NLHG\�WRbRNX�
SRZDQH�WHUHQ\�]RVWDï\�Z\]ZRORQH��-HJR�SRPRF�E\ïD�V]F]HUD�LbEH]LQWH�
UHVRZQD��DbZbVZRLFK�G]LDïDQLDFK�NLHURZDï�VLÚ�JïÚERNÈ�ZLDUÈ�RUD]�ĝ\F]�
OLZRĂFLÈ�ZbVWRVXQNX�GRbVZRLFK�SRGRSLHF]Q\FK��*G\�0DUNRZLW]RZLH�

�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V�����������=DFKRZDï�
VLÚ�SDPLÚWQLN�&\SRU\�-DEïRñ�=RQV]DMQ��NWöU\�]RVWDï�RSXEOLNRZDQ\�SU]H]�$JDWÚ�'ÈEURZVNÈ��3DPLÚWQLN�
&\SRU\�-DEïRñ�=RQV]DMQ�XU��Zb�����U��Lb]DPLHV]NDïHM�Zb6LHGOFDFK�GRb�����U���ķ6]NLFH�3RGODVNLHĵ��QU��������� 
V����������
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V����������
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RSXV]F]DOL� NU\MöZNÚ�� 6WDQLVïDZ�GDï� LP�SLHQLÈG]H�QDbSRGUöĝ��=ïDWD�
Lb%HQMDPLQ�]DPLHV]NDOL�Zb,]UDHOX��

Siemiatycze �JP��6LHPLDW\F]H��SRZ��VLHPLDW\FNL��ZRM��SRGODVNLH�

%ROHVïDZ�/HV]F]\ñVNL��$QQD�/HV]F]\ñVND��6WDQLVïDZ�
/HV]F]\ñVNL��)UDQFLV]HN�/HV]F]\ñVNL�Lb-ö]HI�/HV]F]\ñVNL�
(18.11.1987)95

%ROHVïDZ�/HV]F]\ñVNL�E\ï�OHNDU]HP�ZHWHU\QDULL��:UD]�]bĝRQÈ�$QQÈ�
LbWURMJLHP�G]LHFL�EH]LQWHUHVRZQLH�XNU\ZDï�QDbWHUHQLH�VZRMHJR�JRVSR�
GDUVWZD� RĂPLRRVRERZÈ� URG]LQÚ� ĝ\GRZVNÈ� ļ� )HOGPDQöZ�� NWö�
U\P�ZbOLVWRSDG]LH������U��XGDïR�VLÚ�XFLHF�]bJHWWD�Zb6LHPLDW\F]DFK��
:LRVQÈ������U��SU]\E\ïD�GRbQLFK�WDNĝH�LQQD�SLÚFLRRVRERZD�URG]LQD�
*URG]LFNLFK�� NWöUHM� WDNĝH� XGDïR� VLÚ� ]ELHF� ]b VLHPLDW\FNLHJR� JHWWD��
/HV]F]\ñVF\� SU]\JRWRZDOL� FDïHM� JUXSLH� EDUG]R� GREU]H� ]DNDPXĠR�
ZDQÈ�NU\MöZNÚ��ZbNWöUHM�XGDïR�LP�VLÚ�GRF]HNDÊ�PRPHQWX�Z\]ZR�
OHQLD�ZbOHFLH������U��)HOGPDQRZLH�Z\MHFKDOL�GRb,]UDHOD��Db*URG]LFF\�
GRb86$�

-ö]HI�6RORPDFKL�Lb3DXOLQD�6RORPDFKL�������������96

3DXOLQD�Lb-ö]HI�6RORPDFKL�XG]LHODOL�VFKURQLHQLD�]ELHJï\P�]bVLHPLDW\F�
NLHJR�JHWWD�ļ�6]ORPLH�Lb'ZRU]H�*ROGZDVHURP��3DXOLQD��SU]HG�Z\EX�
FKHP� ,,� ZRMQ\� ĂZLDWRZHM�� SUDFRZDïD� Xb*ROGZDVHUöZ� MDNR� SRPRF�
GRPRZD� Lb SRPDJDïD� ZUöFLÊ� GRb SHïQL� VLï� 'ZRU]H�� NWöUD� Zb F]DVLH�
RNXSDFML�SRURQLïD��'RbXNU\ZDMÈF\FK�VLÚ�QDbSRGGDV]X�*ROGZDVHUöZ�
GRïÈF]\ï� SöěQLHM� EUDW� 6]ORP\� ļ�.DOPDQ�*ROGZDVHU� RUD]� NX]\Q� ļ�
6]PXHO��NWöUHPX�XGDïR�VLÚ�Z\GRVWDÊ�]bWUDQVSRUWX�GRbRER]X�]DJïDG\�
Zb7UHEOLQFH��8NU\ZDMÈF\�VLÚ�Xb3DXOLQ\�Lb-ö]HID�¿\G]L�SU]Hĝ\OL�F]DV�
RNXSDFML��NWöUD�]DNRñF]\ïD�VLÚ�ZbOLSFX������U��*ROGZDVHURZLH�SRVWD�
QRZLOL�Z\MHFKDÊ�GRb,]UDHOD�

�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V������
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V������
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6NöU]HF��JP��6NöU]HF��SRZ��VLHGOHFNL��ZRM��PD]RZLHFNLH�

6��%HDWD�%URQLVïDZD�+U\QLHZLF]�L�V��6WDQLVïDZD�
-öěZLNRZVND�L�������������97

/DWHP� ����� U�� V�� 6WDQLVïDZD� -öěZLNRZVND� �$SRORQLD� .UHW�� RUD]� MHM�
SU]HïRĝRQD�V��%HDWD�%URQLVïDZD�+U\QLHZLF]�SRPRJï\�G]LHZF]\QNRP�
]ELHJï\P�]bJHWWD�Zb:DUV]DZLH�ļ�(VWHU]H�)DNWRU�����ODW��LbMHM�VLRVWU]H�
%DWLL����ODW���=bSHïQ\P�SU]HNRQDQLHP�RbVïXV]QRĂFL�VZRMHJR�G]LDïDQLD�
WURVNOLZLH�VLÚ�QLPL�RSLHNRZDï\��DĝbGRbF]DVX�]DNRñF]HQLD�,,�ZRMQ\�ĂZLD�
WRZHM��3öěQLHM�G]LHZF]\QNL�]RVWDï\�SU]HND]DQH�¿\GRP�PLHV]NDMÈF\P�
ZbSREOLĝX�6LHGOHF��']LDïDQLD�]DNRQQLF�E\ï\�PRW\ZRZDQH�VLOQÈ�LbJïÚ�
ERNÈ�ZLDUÈ��NWöUD�GDïD�LP�SU]HWUZDÊ�VZRLVWÈ�SUöEÚ�ĝ\FLD�ZbWDPW\FK�
F]DVDFK��ZbZDOFH�]bSU]HFLZQRĂFLDPL�ORVX��>]RE��RSLV�QD�V���������@

6PDUNOLFH��JP��'URKLF]\Q��SRZ��VLHPLDW\FNL��ZRM��SRGODVNLH�

5RFK�.RVLHUDG]NL�Lb$QQD�.RVLHUDG]ND�������������98

5RFK� .RVLHUDG]NL� ZUD]� ]b QLHSHïQRVSUDZQÈ� ĝRQÈ� $QQÈ� Lb F]ZöUNÈ�
G]LHFL�PLHV]NDï�ZH�ZVL� 6PDUNOLFH�� %\ïD� WR� XERJD� URG]LQD� ļ�PLHOL�
W\ONR� MHGQRL]ERZÈ�FKDWÚ��0LPR�WR�SU]\MÚOL�GRb VZRMHJR�PLHV]NDQLD�
GZöFK�¿\GöZ�ļ�&KDLPD�%U]H]LñVNLHJR�RUD]�+HUV]D�/HLED�6PROXND��
=bQDUDĝHQLHP�ZïDVQHJR�ĝ\FLD�RSLHNRZDOL�VLÚ�]ELHJDPL�GRbF]DVX��NLHG\�
]DF]ÚWR� SRGHMU]HZDÊ�� ĝHb ZH� ZVL� XNU\ZDMÈ� VLÚ� RVRE\� QDURGRZRĂFL�
ĝ\GRZVNLHM��&KDLP�Lb+HUV]�/HLE�SRV]OL�GRbSREOLVNLHJR�ODVX��ZbNWöU\P�
VSRWNDOL�WDNĝH�LQQ\FK�XNU\ZDMÈF\FK�VLÚ�¿\GöZ��&]DVDPL�RGZLHG]DOL�
.RVLHUDG]NLFK��RGbNWöU\FK�RWU]\P\ZDOL�ĝ\ZQRĂÊ�LbRG]LHĝ��3RbZ\]ZR�
OHQLX�Zb OLSFX������ U���XNU\ZDMÈF\� VLÚ�&KDLP�Z\MHFKDï�GRb ,]UDHOD��
Db+HUV]�/HLE�GRb86$�

-DQLQD�¿HUR��-ö]HI�¿HUR��)UDQFLV]ND�¿HUR�Lb(GZDUG�¿HUR�
(07.09.1988)99

-DQLQD� Lb -ö]HI� ¿HURZLH� ZUD]� ]b URG]HñVWZHP� -ö]HID� ļ� )UDQFLV]NÈ�
Lb (GZDUGHP� XNU\ZDOL� RGb MHVLHQL� ����� GRb PDUFD� ����� U�� ]ELHJïÈ�

�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V������
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V����������
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V����������
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]bGURKLF]\ñVNLHJR�JHWWD�+LQGÚ��*G\�V\WXDFMD�Zb6PDUNOLFDFK�VWDZDïD�
VLÚ�QLHSHZQD�]HbZ]JOÚGX�QDbSRMDZLDMÈF\FK�VLÚ�ZbRNROLFDFK�1LHPFöZ��
+LQGD�PXVLDïD�]QDOHěÊ�EH]SLHF]QLHMV]H�PLHMVFH�VFKURQLHQLD��:bF]D�
VLH�RNXSDFML�¿HURZLH�RSLHNRZDOL� VLÚ� WDNĝH�%HQMDPLQHP�%OXVWHLQHP� 
���� ODW��� SRFKRG]ÈF\P�]b&LHFKDQRZFD��NWöUHJR�ZbSRïRZLH������ U��
RGHEUDï� MHJR� ZXMHN�� +LQGD� RUD]� %HQMDPLQ� SRb ZRMQLH� ]DPLHV]NDOL�
Zb,]UDHOX��

6RNRïöZ�3RGODVNL��JP��6RNRïöZ�3RGODVNL��SRZ��VRNRïRZVNL�� 
ZRM��PD]RZLHFNLH�

(XJHQLD�%HGQDU]�������������100

(XJHQLD� %HGQDU]� ]b 6RNRïRZD� 3RGODVNLHJR� E\ïD� V]NROQÈ� NROHĝDQNÈ�
+DQQ\�7FKRU]öZQ\� �SöěQLHM� )OHXUDQW��� -HV]F]H�SU]HG�XWZRU]HQLHP�
ORNDOQHJR� JHWWD� GDïD� +DQQLH� GRNXPHQW\� VZRMHM� QLHĝ\MÈFHM� VLRVWU\�
ļ� ,UHQ\�.XQRZVNLHM� Lb RELHFDïD� SRĂZLDGF]\Ê� MHM� WRĝVDPRĂÊ�Zb UD]LH�
HZHQWXDOQHJR�JHVWDSRZVNLHJR� ĂOHG]WZD��']LÚNL�QRZ\P�GRNXPHQ�
WRP��+DQQD�SRMHFKDïD�GRb:DUV]DZ\�]bĝ\ZQRĂFLÈ�GOD�F]ïRQNöZ�VZHM�
URG]LQ\��DbSRWHP�]JïRVLïD�VLÚ�GRbSUDF\�Zb1LHPF]HFK��JG]LH�SR]RVWDïD�
GRbNRñFD�ZRMQ\��3Rb]DNRñF]HQLX�G]LDïDñ�ZRMHQQ\FK�Z\HPLJURZDïD�
GRb)UDQFML��DOH�XWU]\P\ZDïD�VWDï\�NRQWDNW�]b(XJHQLÈ��

6WDQLVïDZ�&]RïRZVNL�Lb$QLHOD�&]RïRZVND�������������101

:b SRF]ÈWNRZ\P� RNUHVLH� ZRMQ\� 6WDQLVïDZ� &]RïRZVNL� VSRWNDï�
Zb6RNRïRZLH�3RGODVNLP�WXïDMÈFH�VLÚ��0DULÚ�:DUVFKDXHU��6DELQÚ�Lb/ROÚ�
6]HQLFHU�� NWöUH� RSXĂFLï\� :DUV]DZÚ� Lb NLHURZDï\� VLÚ� QDb WHU\WRULXP�
RNXSRZDQH�SU]H]� 6RZLHWöZ��=DEUDï� MH� ]Hb VREÈ�� DbQDVWÚSQLH�Z\QD�
MÈï� SU]HZRGQLND�� NWöU\� GRSURZDG]Lï� MH� GRb NU\MöZNL�� 3RPDJDï� WHĝ�
0LHF]\VïDZRZL� %HQQHWRZL�� OHNDU]RZL� ĝ\GRZVNLHPX� ]b JHWWD� OZRZ�
VNLHJR��-HJR�ĝRQD�$QLHOD�UöZQLHĝ�U\]\NRZDïD�ĝ\FLH��SRPDJDMÈF�VZHM�
SU]\MDFLöïFH�ļ�.ODU]H�3HQ]LDV�

100 .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V������SRU��<DG�9DVKHP��
$NWD�RVRERZH��(XJHQLD�%HGQDU]��V\JQ�������
101 .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V�������SRU��<DG�9DVKHP��
$NWD�RVRERZH��$QLHOD�&]RïRZVND��6WDQLVïDZ�&]RïRZVNL��V\JQ�������
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+LSROLW�*öUVNL�Lb)UDQFLV]ND�*öUVND����������������

5RG]LQD�(OVWHUöZ�SURZDG]LïD�Zb6RNRïRZLH�VNOHS�PLÚVQ\��:bF]DVLH�
ZRMQ\��JG\�¿\G]L�PLHOL� ]RVWDÊ�Z\ZLH]LHQL�GRb7UHEOLQNL��(OVWHURZLH�
SRVWDQRZLOL� RGGDÊ� VWDUV]È� FöUNÚ�� ,UHQÚ�� SRG� RSLHNÚ� *öUVNLFK��
3RGF]DV� OLNZLGDFML� JHWWD� UöZQLHĝ� PDïHPX� $DURQRZL� XGDïR� VLÚ�
GRbQLFK�XFLHF��5RG]HñVWZR�XNU\ZDïR�VLÚ�WDP�DĝbGRbZHMĂFLD�5RVMDQ�
GRbPLDVWD��:RMQÚ�SU]Hĝ\OL�W\ONR�,UHQD�Lb$DURQ��2MFLHF��ZUD]�]bPïRG�
V]È� FöUNÈ�� 6DUÈ�� ]JLQÈï� QDMSUDZGRSRGREQLHM� Zb 7UHEOLQFH�� DbPDWND�
]RVWDïD�]DPRUGRZDQD�Zb6RNRïRZLH�WXĝ�SU]HG�ZNURF]HQLHP�5RVMDQ��
(OVWHU�SU]H]�NLOND�ODW�VWDUDï�VLÚ��DE\�,QVW\WXW�<DG�9DVKHP�SU]\]QDï�
*öUVNLP�PHGDO� 6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ� ¥ZLDWD�� 3UREOHPHP�
E\ï� MHGQDN� IDNW�� ĝHb *öUVF\� RWU]\PDOL� SLHQLÈG]H� ]D� XNU\ZDQLH�
,UHQ\��$DURQ�(OVWHU� WZLHUG]L�� ĝHbQLH� ]URELOL� WHJR�GOD� ]\VNX� LbG]LÚNL�
QLP�RQbWDNĝH�SU]Hĝ\ï��6ZRMÈ�KLVWRULÚ�RSLVDï�ZbNVLÈĝFH�,b6WLOO�6HH�+HU� 
+DXQWLQJ�(\HV��>]RE��RSLV�QD�V���������@

(XJHQLXV]�-DZRUVNL�Lb.DWDU]\QD�-DZRUVND����������������

3RG�NRQLHF������U��-DGZLJD�6WUDXFK�Z\PNQÚïD�VLÚ�]bJHWWD�LbWUDğïD�
GRbZDUV]DZVNLHJR�PLHV]NDQLD�(XJHQLXV]D� Lb.DWDU]\Q\� -DZRUVNLFK��
&L� XG]LHOLOL� MHM� VFKURQLHQLD� Lb ]GRE\OL� ķDU\MVNLHĵ� GRNXPHQW\�� 3RWHP�
SU]HQLHĂOL�VLÚ�ZUD]�]bQLÈ�GRb6RNRïRZD�3RGODVNLHJR��SU]HGVWDZLDMÈF�MÈ�
MDNR�SRNRMöZNÚ��3HZQHM�QRF\�Zb�����U���]QDMRP\�-DZRUVNLFK�ļ�+HUV]�
%LGHUPDQ�� SRb XFLHF]FH� ]b WUDQVSRUWX� GRb 7UHEOLQNL� ZUD]� ]b GZLHPD�
VLRVWUDPL� Lb V\QNLHP� ��� ODWD�� ]DSXNDï� GRb LFK� GU]ZL�� &L� ]RUJDQL]R�
ZDOL�LP�NU\MöZNÚ�ZbVÈVLHGQLHM�ZVL��JG]LH�%LGHUPDQRZLH�SU]HE\ZDOL�
GRbZ\]ZROHQLD�ZbVLHUSQLX������U��3RbZRMQLH�%LGHUPDQRZLH�Z\HPL�
JURZDOL�GRb1LNDUDJXL��Db-DGZLJD�6WUDXFK�GRb,]UDHOD�

102� 0:L0�Z�7UHEOLQFH��$NWD�RVRERZH��+LSROLW�*öUVNL��)UDQFLV]ND�*öUVND��.��0DUNXV]��8SDPLÚWQLHQL�
Z�,OOLQRLV��¿\FLH�6LHGOHFNLH���������>����������@��V������$��(OVWHU��-��(UOLFKPDQ�0LOOHU��,�6WLOO�6HH�+HU�+DXQWLQJ�
(\HV��7KH�+RORFDXVW�	�D�+LGGHQ�&KLOG�1DPHG�$DURQ��Z\G�����3HRULD������
��� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V�����������SRU��<DG�
9DVKHP��$NWD�RVRERZH��.DWDU]\QD�-DZRUVND��(XJHQLXV]�-DZRUVNL��V\JQ�������
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5RPDQ�.DVSU]DN��6WDQLVïDZD�.DVSU]DN��=RğD�.DVSU]DN�
������������104

5RG]LQD� .DVSU]DNöZ� XNU\ZDïD� Zb VZ\P� GRPX� ĝ\GRZVNÈ� G]LHZ�
F]\QNÚ��5LWÚ�6NRZURñVNÈ����ODW���:b�����U��5LWD�ļ�SURI��5XWK�/HWDQ�
ļ�SU]\MHFKDïD�GRb3ROVNL�LbRGQDOD]ïD�=RğÚ��:b�����U��5LWD�]ZUöFLïD�VLÚ�
GRb,QVW\WXWX�<DG�9DVKHP�]bZQLRVNLHP�RbSU]\]QDQLH�VZRLP�Z\EDZ�
FRP� RG]QDF]HQLD� 6SUDZLHGOLZ\� ZĂUöG� 1DURGöZ� ¥ZLDWD�� >]RE�� RSLV� 
QD�V���������@

.D]LPLHU]�0LïREÚG]NL�������������105

.D]LPLHU]� 0LïREÚG]NL� ]b 6RNRïRZD� 3RGODVNLHJR� SUDFRZDï� SRG�
F]DV�RNXSDFML�MDNR�XU]ÚGQLN�ZbJHWFLH�LbRNROLF\��:bWHQ�VSRVöE�PöJï�
SRPDJDÊ�¿\GRP��NWöU]\�RSXV]F]DOL�JHWWR�MDNR�MHJR�DV\VWHQFL��0LDï�
WHĝ� PRĝOLZRĂÊ� X]\VNDQLD� ķDU\MVNLFKĵ� GRNXPHQWöZ� GOD� ¿\GöZHN�
UHMHVWURZDQ\FK�SRWHP�GRbSUDF\�Zb1LHPF]HFK��:bWHQ�VSRVöE�RFD�
OLï��*ROGÚ�+RFKEHUJ��3HUOÚ�0RUJHQV]WHUQ�Lb6]DMQGOÚ�/HQGHU��3RPöJï�
WHĝ� 5XEHQRZL� )LJRZHPX�� NWöUHPX� ]QDOD]ï� NU\MöZNÚ�� >]RE�� RSLV� 
QD�V���������@

6RNöïND��JP��6DGRZQH��SRZ��ZÚJURZVNL��ZRM��PD]RZLHFNLH�

-DQLQD�3XV]HW��]bG��3LHFKRZVND��������������106

0Èĝ�-DQLQ\�3XV]HW�]RVWDZLï�MÈ�LbV\QD�Zb:DUV]DZLH��D�VDP�SU]HV]HGï�
JUDQLFÚ�UXPXñVNÈ��-HJR�ĝ\GRZVNLP�NUHZQ\P�XGDïR�VLÚ�Zb�����U� 
Z\GRVWDÊ� VZRMÈ� FöUNÚ� -RDQQÚ� QDb VWURQÚ� ķDU\MVNÈĵ� Lb VNLHURZDÊ� MÈ�
GRbGRPX�-DQLQ\��3RF]ÈWNRZR�-RDQQD�XNU\ZDïD�VLÚ�XbSHZQHM�NRELHW\��
WD�QDVWÚSQLH�]RVWDïD�SU]HQLHVLRQD�GR�6RNöïNL��JG]LH�G]LHZF]\QND�SU]H�
E\ZDïD�GRbZ\]ZROHQLD�Zb�����U��3RbZRMQLH�-DQLQD�UD]HP�]bV\QHP�
Lb-RDQQÈ�XGDïD�VLÚ�GRb:ïRFK�LbGRïÈF]\ïD�GRbPÚĝD�VïXĝÈFHJR�ZbSROVNLHM�
DUPLL��3XV]HWRZLH�DGRSWRZDOL�G]LHZF]\QÚ�LbZ\MHFKDOL�GRb$QJOLL�

���� 0:L0�Z� 7UHEOLQFH�� $NWD� RVRERZH�� 5RPDQ�.DVSU]DN�� 6WDQLVïDZD�.DVSU]DN�� =RğD� .DVSU]DN�� 
.��0DUNXV]��:�JURQLH�6SUDZLHGOLZ\FK��¿\FLH�6LHGOHFNLH����������>����������@��V�����
��� .VLÚJD� 6SUDZLHGOLZ\FK� ZĂUöG� 1DURGöZ� ¥ZLDWD�� 3ROVND�� F]�� ,�� ,�� *XWPDQ� �UHG���� V�� ����� SRU�� <DG�
9DVKHP��$NWD�RVRERZH��.D]LPLHU]�0LïREÚG]NL��V\JQ��������.��0DUNXV]��=�F]\VWR�OXG]NLFK�SREXGHN��:LHĂFL�
6RNRïRZVNLH� �������>����������@��V����
��� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V�����������SRU��<DG�
9DVKHP��$NWD�RVRERZH��-DQLQD�3XV]HW��]bG��3LHFKRZVND���V\JQ�������
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6WRF]HN�:ÚJURZVNL��JP��6WRF]HN�:ÚJURZVNL��SRZ��ZÚJURZVNL�� 
ZRM��PD]RZLHFNLH�

/HRNDGLD�5DG]LPLñVND�Lb0LHF]\VïDZ�5DG]LPLñVNL�
������������107

:b�����U��&KDVLD�3DULEDV]�����ODW��]Hb6WRF]ND�:ÚJURZVNLHJR�VWUDFLïD�
FDïÈ�URG]LQÚ�LbWUDğïD�GRb]QDMRP\FK�ļ�5DG]LPLñVNLFK��&L�]DRSLHNR�
ZDOL�VLÚ�G]LHZF]\QNÈ��MHGQDN�ZNUöWFH�SRMDZLOL�VLÚ�V]DQWDĝ\ĂFL�Lb&KDVLD�
PXVLDïD� XFLHNDÊ�� 1LH� ]QDOD]ïV]\� ĝDGQHM� NU\MöZNL�� ZUöFLïD� GRb LFK�
JRVSRGDUVWZD�� 0LHF]\VïDZ�� V\Q� /HRNDGLL�� ]DSURZDG]Lï� MÈ� GRb ODVX��
JG]LH� XNU\ZDOL� VLÚ� MHM� NUHZQL� ]Hb 6WRF]ND�� 5RG]LQD� 7HLWHOEDXPöZ�
Z]LÚïD�G]LHZF]\QNÚ�GRbEXQNUD��Db0LHF]\VïDZ�GRVWDUF]Dï�LP�ĝ\ZQRĂÊ��
7DN�ZV]\VF\�UD]HP�GRF]HNDOL�Z\]ZROHQLD��3RbZRMQLH�&KDVLD�Z\MH�
FKDïD�GRb,]UDHOD��Db7HLWHOEDXPRZLH�GRb8UXJZDMX�

6WU]\ĝHZ��JP���XNöZ��SRZ��ïXNRZVNL��ZRM��OXEHOVNLH� 

)UDQFLV]ND�5\EDN�������������108

:bVW\F]QLX������ U�� )UDQFLV]ND�5\EDN� ]DDQJDĝRZDïD� VLÚ�ZbSRPRF�
GZRMJX�¿\GRP�ļ�+HUV]HORZL�0RVW\]HURZL�Lb6DU]H�)XNV��NWöU]\�ZF]HĂ� 
QLHM�XNU\ZDOL�VLÚ�ZbSREOLVNLFK�ODVDFK��+HUV]HO�]b]DZRGX�E\ï�NUDZFHP�
LbZ\NRQ\ZDï�UöĝQH�SUDFH�GOD�VÈVLDGöZ�)UDQFLV]NL��NWöUD�PLDïD�ĂZLD�
GRPRĂÊ�]DJURĝHñ�� MDNLH�QLRVïR�XNU\ZDQLH�¿\GöZ��:bOLSFX������U��
WHUHQ\�WH�]RVWDï\�Z\]ZRORQH��DbJG\�W\ONR�]DNRñF]\ïD�VLÚ�ZRMQD��6DUD�
SRĂOXELïD�+HUV]OD�LbUD]HP�]DPLHV]NDOL�Zb86$�

6XFKRĝHEU\��JP��6XFKRĝHEU\��SRZ��VLHGOHFNL��ZRM��PD]RZLHFNLH�

)UDQFLV]HN�%ïRñVNL�Lb$GHOD�%ïRñVND��������������RUD]�
6WDQLVïDZ�%ïRñVNL�������������109

6]DMNR�/LSLHF� �SRWHP�0DULDQ�%XU]\ñVNL��PLHV]NDï�Zb6XFKRĝHEUDFK� 
N�� 6LHGOHF�� :b ����� U�� XFLHNï� ]b RER]X� SUDF\� Zb .OLPRQWDFK�

��� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V������
��� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V������
��� .VLÚJD� 6SUDZLHGOLZ\FK� ZĂUöG�1DURGöZ� ¥ZLDWD�� 3ROVND�� F]�� ,�� ,�� *XWPDQ� �UHG���� V�� ������� SRU�� <DG�
9DVKHP��$NWD�RVRERZH��$GHOD�%ïRñVND��)UDQFLV]HN�%ïRñVNL��V\JQ�������
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Lb SRb SRZURFLH� GRb URG]LQQHM� ZLRVNL� ]ZUöFLï� VLÚ� Rb SRPRF� GRb $GHOL�
Lb)UDQFLV]ND�%ïRñVNLFK��GDZQ\FK�SU]\MDFLöï� MHJR� URG]LFöZ��%ïRñVF\�
]JRG]LOL�VLÚ�SRPöF��DOH�JG\�XNU\ZDQLH�JR�VWDïR�VLÚ�]E\W�QLHEH]SLHF]QH��
]DSHZQLOL�PX�SRE\W�XbLFK�V\QD�6WDQLVïDZD�ZH�ZVL�=DMÈF��:bW\P�F]DVLH�
SUDFRZDï�WDP�UöZQLHĝ�SROVNL�URERWQLN�0DULDQ�%XU]\ñVNL��DOH�VNLHUR�
ZDQR�JR�QDbSU]\PXVRZH�URERW\�GRb1LHPLHF��=D�QDPRZÈ�6WDQLVïDZD�
%XU]\ñVNL� SU]HND]Dï� /LSFRZL� VZRMH� GRNXPHQW\�� G]LÚNL� F]HPX� WHQ�
PöJï�]JïRVLÊ�VLÚ�GRbNRPLVML�VHOHNF\MQHM�LbZbSDěG]LHUQLNX������U��Z\MH�
FKDÊ�GRb%HUOLQD��7DP�GRF]HNDï�VLÚ�RVZRERG]HQLD��3RbZRMQLH�SU]\MÈï�
QD]ZLVNR�%XU]\ñVNL��RVLHGOLï�VLÚ�Zb6]F]HFLQLH�LbSU]H]�ZLHOH�ODW�SU]\MDě�
QLï�VLÚ�]Hb6WDQLVïDZHP�%ïRñVNLP�

7RïZLQ��JP��6LHPLDW\F]H��SRZ��VLHPLDW\FNL��ZRM��SRGODVNLH�

-DQ�7RïZLñVNL�Lb3DXOLQD�7RïZLñVND�������������110

:bSDěG]LHUQLNX������U��3DXOLQD� Lb-DQ�7RïZLñVF\�SRG�RVïRQÈ�QRF\�
SU]\MÚOL� GRb VLHELH� GZöFK�¿\GöZ�ļ�0HLUD� RUD]� (OLDKX�5RVHQEHUJD��
NWöU]\� ]GRïDOL� ]ELHF� ]b RER]X� ]DJïDG\�Zb7UHEOLQFH�Zb F]DVLH� EXQWX� 
��VLHUSQLD������U��0HLU�Lb(OLDKX�PLHOL�W\ONR�SU]H]�NLOND�GQL�XNU\ZDÊ�
VLÚ�Xb7RïZLñVNLFK��SRQLHZDĝ�E\OL�RQL�XERJÈ�URG]LQÈ��DOH�RVWDWHF]QLH�
SR]RVWDOL�XbQLFK�DĝbGRb]DNRñF]HQLD�ZRMQ\��3Rb�����U��(OLDKX�Z\MH�
FKDï�GRb,]UDHOD��1LH�PD�GRNïDGQ\FK�LQIRUPDFML�GRW\F]ÈF\FK�GDOV]\FK�
ORVöZ�0HLUD�

8QLQ��JP��*öU]QR��SRZ��JDUZROLñVNL��ZRM��PD]RZLHFNLH�

6WHIDQ�/DVRWD�Lb:ïDG\VïDZD�/DVRWD�������������111

+DOLQD�*HGDQNHQ�����ODW��SRFKRG]LïD�]b=HOLFKRZD�LbFXGHP�XQLNQÚïD�
GHSRUWDFML�]bJHWWD�GRbRER]X�]DJïDG\�Zb7UHEOLQFH��E\ïD�ERZLHP�FKRUD�
QDb W\IXV��3RV]XNLZDïD�SRPRF\�X�SU]\MDFLöï� URG]LFöZ�ļ�$OHNVDQGUD�
Lb 0DULDQQ\� .UXNöZ� ]Hb ZVL� *RQLZLON�� 3RPLPR� FKRURE\� +DOLQ\�
LbU\]\ND�XWUDW\�ĝ\FLD�]D�SRPRF�XG]LHODQÈ�¿\GöZFH��VLHGPLRRVRERZD�
URG]LQD�SRVWDQRZLïD�MÈ�SU]\MÈÊ��+DOLQD�Z\]GURZLDïD��MHGQDN�ZF]HĂQLHM�
6WHIDQ�]DUD]Lï�VLÚ�RGbQLHM� Lb]PDUï��0DMÈF�QDbXZDG]H�EH]SLHF]HñVWZR�

110 .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V������
111 .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V������
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URG]LQ\�.UXNöZ��+DOLQD�SU]HQLRVïD� VLÚ�ZbPDMX������U��GRb URG]LQ\�
/DVRWöZ��&L�]GRE\OL�GOD�QLHM�NHQQNDUWÚ�QDbLPLÚ�LbQD]ZLVNR��0DULDQQD�
.RZDOF]\N� Lb ]DWUXGQLOL� Xb VLHELH� Zb FKDUDNWHU]H� SRPRF\� GRPRZHM��
DĝbGRbX]\VNDQLD�Z\]ZROHQLD�RNXSRZDQ\FK�WHUHQöZ�

8ĂQLN��JP��¥QLDGRZR��SRZ��ïRPĝ\ñVNL��ZRM��SRGODVNLH�

3DZHï�=\ĂN�Lb6WDQLVïDZ�=\ĂN����������������

:bVW\F]QLX������U��3DZHï�=\ĂN�ZUD]�]bQDMVWDUV]\P�V\QHP�6WDQLVïDZHP�
SRPDJDOL� XNU\ZDÊ� VLÚ� )LV]HORZL� .DZFH�� ]ELHJRZL� ]b ïRPĝ\ñVNLHJR�
JHWWD�� 3U]H]� RNUHV� WU]HFK� PLHVLÚF\�� Zb ODWDFK� ����ļ������ SU]HE\�
ZDïD�X�QLFK�WDNĝH�ĝ\GRZVND�NRELHWD��RN�����ODW���)LV]HO�XNU\ZDï�VLÚ�
ZbSLHFX��ZbNWöU\P�E\ï�Z\SLHNDQ\�FKOHE��DbSRG�RVïRQÈ�QRF\�XGDZDï�VLÚ�
GRbSLZQLF\��JG]LH�PLDï�SU]\JRWRZDQH�ïöĝNR��']LÚNL�SRVWDZLH�=\ĂNöZ��
)LV]HORZL�.DZFH�XGDïR�VLÚ�GRF]HNDÊ�F]DVöZ�Z\]ZROHQLD��DbSRb]DNRñ�
F]HQLX�G]LDïDñ�ZRMHQQ\FK�]DPLHV]NDï�Zb$XVWUDOLL�

:DQLHZR�N���DS��JP��6RNRï\��SRZ��Z\VRNRPD]RZLHFNL�� 
ZRM��SRGODVNLH��

:ïDG\VïDZ�.U\VLHZLF]�Lb6WDQLVïDZD�.U\VLHZLF]�
���������������

5RG]LQD� .U\VLHZLF]öZ� SU]HFKRZ\ZDïD� QDb WHUHQLH� VZRMHJR� JRVSR�
GDUVWZD�RĂPLRUR�¿\GöZ��WU]\�PDïĝHñVWZD�LbGZLH�NRELHW\��SRFKRG]È�
F\FK�]b7\NRFLQD��3RG�RVïRQÈ�QRF\�Zb�����U��1LHPF\�]DPRUGRZDOL�
QDbPLHMVFX�XNU\ZDQ\FK�¿\GöZ�ZUD]�]bJRVSRGDU]HP�:ïDG\VïDZHP�
.U\VLHZLF]HP��6WDQLVïDZD�]RVWDïD�DUHV]WRZDQD�LbWDNĝH�]DPRUGRZDQD�
QDbSRVWHUXQNX�Zb7\NRFLQLH��:V]\VWNLH�]DEXGRZDQLD�JRVSRGDUVNLH��
ïÈF]QLH� ]b PLHV]NDQLHP�� ]RVWDï\� VSDORQH� SU]H]� 1LHPFöZ�� 3LÚFLRUR�
G]LHFL�.U\VLHZLF]öZ�]bSïRQÈFHJR�GRPX�RFDOLOL� VÈVLHG]L��NWöU]\�E\OL�
ĂZLDGNDPL�WDPW\FK�WUDJLF]Q\FK�Z\GDU]Hñ��']LHFL��]bNWöU\FK�QDMVWDU�
V]H�PLDïR���ODW��]RVWDï\�]DEUDQH�GRbVZRLFK�EOLVNLFK�

112 .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V������
��� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V������
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:ÚJUöZ��JP��:ÚJUöZ��SRZ��ZÚJURZVNL��ZRM��PD]RZLHFNLH�

-DQLQD�5RJLñVND�Lb%DUEDUD�5RJLñVND�6XFKRGRZVND�
������������114

/DWHP� ����� U�� -DQLQD� 5RJLñVND� ZUD]� ]b FöUNÈ� %DUEDUÈ� XNU\ZDï\�
Zb Z\QDMÚW\P� GRPX� G]LHVLÚÊ� RVöE� QDURGRZRĂFL� ĝ\GRZVNLHM�� P�LQ��
-ö]HID� )U\GPDQD�� 0RV]H� 3WDND�� URG]LQÚ� 5R]HQEHUJöZ� Lb LQQ\FK��
-DQLQD�XU]ÈG]LïD�LP�NU\MöZNL�ZbUöĝQ\FK�F]ÚĂFLDFK�QDbWHUHQLH�FDïHJR�
JRVSRGDUVWZD�� Db ZUD]� ]b FöUNÈ� SU]\JRWRZ\ZDïD� GOD� QLFK� MHG]HQLH��
3RPRF� GOD� SU]HĂODGRZDQ\FK� ¿\GöZ� E\ïD� GOD� QLFK� ZDĝQLHMV]D� QLĝ�
EH]SLHF]HñVWZR�RVRELVWH��:bOLSFX������U��QDbWHUHQ�LFK�SRVHVML�SU]\�
E\OL�1LHPF\�Lb]DPRUGRZDOL�ZV]\VWNLH�]QDMGXMÈFH�VLÚ�WDP�RVRE\�SR]D�
%DUEDUÈ��NWöUHM�XGDïR�VLÚ�XQLNQÈÊ�ĂPLHUFL�G]LÚNL�SRPRF\�VÈVLDGD�

0DULDQQD�5XV]NRZVND�Lb$QWRQL�5XV]NRZVNL�������������115

3RGF]DV�GHSRUWDFML�¿\GöZ�]b:ÚJURZD�Zb�����U��6]HQEHUJRZLH�]RVWD�
ZLOL�VZRMÈ�WU]\PLHVLÚF]QÈ�FöUHF]NÚ�QDbXOLF\��ZbQDG]LHL��ĝHbNWRĂ�MÈ�XUD�
WXMH��=QDOD]ïD� MÈ�0DULDQQD�5XV]NRZVND� Lb ]DEUDïD�GRb VLHELH��2ERMH�
]bPÚĝHP� SRVWDQRZLOL� ]DWU]\PDÊ� G]LHFNR�� DGRSWRZDOL� G]LHZF]\QNÚ�
LbQDGDOL� MHM� LPLÚ�=RVLD�� -HM�ZXMHN��6]PXHO�6]HQEHUJ��SU]Hĝ\ï�ZRMQÚ�
Lb ]DPLHV]NDï� Zb ,]UDHOX�� 3RZLDGRPLï� 5XV]NRZVNLFK� Rb WRĝVDPRĂFL�
G]LHZF]\QNL��DbNLHG\�WDbVNRñF]\ïD����ODW��RSLHNXQRZLH�RSRZLHG]LHOL�
MHM� Rb SU]HV]ïRĂFL��=RğD� ]RVWDïD�Zb3ROVFH�� DOH� XWU]\P\ZDïD� NRQWDNW�
]bNUHZQ\PL�Zb,]UDHOX�

3HODJLD�9RJHOVHJDQJ�������������116

3HODJLD�9RJHOVHJDQJ�SRGF]DV�ZRMQ\�PLHV]NDïD�Zb:ÚJURZLH��:bWUDN�
FLH�RVWDWHF]QHM�OLNZLGDFML�WDPWHMV]HJR�JHWWD�ļ�ZbPDMX������U���MHM�VLRV� 
WU]HQLFD�SU]\QLRVïD�SïDF]ÈFÈ�G]LHZF]\QNÚ��3RbNLONX�W\JRGQLDFK�SRG�
MHM�GRPHP�]MDZLï�VLÚ�&KDLP�)DUELDU]�LbSRSURVLï�RbMHG]HQLH��:\MDZLï�
SUDZG]LZH�LPLÚ�G]LHZF]\QNL��NWöUD�QD]\ZDïD�VLÚ�/XVLD�LbE\ïD�FöUNÈ�

��� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V������
��� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V�����������SRU��<DG�
9DVKHP��$NWD�RVRERZH��0DULDQQD�5XV]NRZVND��$QWRQL�5XV]NRZVNL��V\JQ�������
��� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V�����������SRU��<DG�
9DVKHP��$NWD�RVRERZH��3HODJLD�9RJHOVHJDQJ��V\JQ�������
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MHJR� EUDWD�� -HM� URG]LFöZ� ]DPRUGRZDQR�� 3HODJLD� QDGDO� SRPDJDïD�
&KDLPRZL�� NWöU\� QRFÈ� SU]\FKRG]Lï� SRb MHG]HQLH�� .RELHWD� XG]LHOLïD�
WHĝ� VFKURQLHQLD�.OHLQRZL� Lb MHJR�FöUFH��NWöU]\�SRb W\JRGQLX�RSXĂFLOL�
MHM�GRP��:bVLHUSQLX�3HODJLD�]DUHMHVWURZDïD�/XVLÚ�LbSRbZRMQLH�G]LHZ�
F]\QND�SRV]ïD�GRb V]NRï\��:b����� U��ZUöFLï�ZXMHN�/XVL� Lb ]DEUDï� MÈ�
]HbVREÈ�

:ÚJUöZ�ļ�RNROLFH��SRZ��ZÚJURZVNL��ZRM��PD]RZLHFNLH�

(GZDUG�*RïRĂ�������������117

'QLD���VLHUSQLD������U���SRGF]DV�EXQWX�ZLÚěQLöZ�Zb7UHEOLQFH��]bRER]X�
XFLHNOL�6]PXHO�5DM]PDQ�LbMHJR�SU]\MDFLHO�$ULH�.XGOLN��3RbZLHOX�GQLDFK�
ZÚGUöZNL�GRWDUOL�RQL�GRbSU]\MDFLHOD�5DM]PDQD�ļ�(GZDUGD�*RïRVLD��
PLHV]NDMÈFHJR�ZH�ZVL�QLHGDOHNR�:ÚJURZD��7HQ�XNU\ï�LFK�QDbVWU\FKX�
VWDMQL��JG]LH�SU]HE\ZDOL�DĝbGRbZ\]ZROHQLD�W\FK�WHUHQöZ�ZbVLHUSQLX�
�����U��3RbZRMQLH�.XGOLN�Z\MHFKDï�GRb,]UDHOD��Db5DM]PDQ�GRb.DQDG\��
2EDM�XWU]\P\ZDOL�UHJXODUQ\�NRQWDNW�OLVWRZQ\�]b*RïRVLDPL�

:LOJD��JP��:LOJD��SRZ��JDUZROLñVNL��ZRM��PD]RZLHFNLH�

0DULDQQD�5öĝDñVND�������������118

0DULDQQD� 5öĝDñVND� E\ïD� VLRVWUÈ� PLHMVFRZHJR� NVLÚG]D� 6WDQLVïDZD�
6]F]HSDñVNLHJR��:H�ZU]HĂQLX������U��SU]\JRWRZDïD�RQD�VFKURQLHQLH�
QD�SOHEDQLL�GOD�GZöFK�VLöVWU�ļ�/XE\�%HUOLQHU�Lb/HL�%HUOLQHU��NWöU\P�
XGDïR� VLÚ� XFLHF� Zb F]DVLH� VHOHNFMRQRZDQLD� ZLÚěQLöZ� ]b ĝ\GRZVNLHJR�
RER]X�SUDF\��0DULDQQD�]GRE\ïD�XFLHNLQLHUNRP�IDïV]\ZH�GRNXPHQW\��
G]LÚNL�NWöU\P�]RVWDï\�RQH�Z\VïDQH�QDbSU]\PXVRZH�SUDFH�GRb1LHPLHF��
-HGQD�]b VLöVWU�SR]RVWDïD�Zb1LHPF]HFK��QDWRPLDVW�GUXJD�Z\MHFKDïD�
GRb,]UDHOD�

��� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V�������SRU��<DG�9DVKHP��
$NWD�RVRERZH��(GZDUG�*RïRĂ��V\JQ�������
��� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V������
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:LQQD�&KURï\��JP��&LHFKDQRZLHF��SRZ��Z\VRNRPD]RZLHFNL�� 
ZRM��SRGODVNLH�

$OHNVDQGHU�.RPLÈĝ\N�Lb+HOHQD�.RPLÈĝ\N�������������119 

:b OLVWRSDG]LH� ����� U�� Zb WUDNFLH� OLNZLGDFML� JHWWD� Zb &LHFKDQRZFX� 
���OHWQL� +HUV]� %OXWPDQ� ]b URG]LQÈ� WUDğï� GRb SRFLÈJX� ZLR]ÈFHJR�
¿\GöZ�GRb7UHEOLQNL��&KïRSDN�Z\VNRF]\ï�]bSRFLÈJX�LbSRbZLHOX�GQLDFK�
ZÚGUöZNL�GRWDUï�GRbZLRVNL�:LQQD�&KURï\�GRbGRPX�.RPLÈĝ\NöZ��
NWöU]\�XG]LHOL�PX�VFKURQLHQLD��SRGREQLH� MDN�WU]HP�LQQ\P�¿\GRP��
/HMELH�6ïRZF]\NRZL�LbMHJR�EUDFLRP�-ö]HIRZL�Lb'DZLGRZL��3Rb��W\JR�
GQLDFK�1LHPF\�]URELOL�QDORW�QDbJRVSRGDUVWZR��DOH�¿\GRP�XGDïR�VLÚ�
]ELHF��%OXWPDQ�SRbZ\]ZROHQLX�Z\HPLJURZDï�GRb,]UDHOD�

:RěQLNL��JP���RVLFH��SRZ��ïRVLFNL��ZRM��PD]RZLHFNLH�

+HOHQD�6]F]HEXñVND�Lb*DEU\HO�6]F]HEXñVNL����������������

0DïĝHñVWZR�SRFKRG]LïR�]b:RěQLN�ZbSRZLHFLH�ïRVLFNLP��JG]LH�*DEU\HO�
E\ï� ]DU]ÈGFÈ� VWDZöZ� KRGRZODQ\FK�� 8G]LHOLOL� RQL� SRPRF\� F]WHUHP�
XFLHNLQLHURP�]bJHWWD�Zb�RVLFDFK��3Rb RVWDWHF]QHM� OLNZLGDFML�Z� W\P�
PLHMVFX�W]Z��PDïHJR�JHWWD��GRbGU]ZL�GRPX�6]F]HEXñVNLFK�SU]\V]OL�
WU]HM�¿\G]L�]b�RVLF�ļ�%HUNR�*ROGEHUJ�RUD]�8V]HU�Lb,GHO�:HLQVWHLQRZLH�
�RMFLHF�LbV\Q���:HLQVWHLQRZLH�Z\EXGRZDOL�VRELH�NU\MöZNÚ�ZbRNROLF\�
MHGQHJR�]HbVWDZöZ��NWöU\P�]DU]ÈG]Dï�*DEU\HO��'RbXNU\ZDMÈF\FK�VLÚ�
GRïÈF]\ï�MHV]F]H�IU\]MHU�+HUV]D�:LöUD�]b0ïDZ\��NWöU\�XFLHNï�]bWUDQV�
SRUWX�GRb7UHEOLQNL��3RF]ÈWNRZR�6]F]HEXñVF\�]DRSDWU\ZDOL�XFLHNLQLH�
UöZ�ZbMHG]HQLH��DOH�NLHG\�RNROLF]QD�OXGQRĂÊ�]DF]ÚïD�VQXÊ�SRGHMU]HQLD��
6]F]HEXñVNL� RVWU]HJï� XNU\ZDMÈF\FK� VLÚ� Zb ]LHPLDQFH�� 2G]QDF]HQLH�
Zb LPLHQLX�QLHĝ\MÈF\FK�6]F]HEXñVNLFK�RGHEUDïD�NUHZQD�ERKDWHUöZ�� 
%URQLVïDZD�%D]\OXN��>]RE��RSLV�QD�V���������@

��� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND� F]��,� ,��*XWPDQ��UHG����V����������
120� (��:HLQVWHLQ�����GQL�Zb7UHEOLQFH���RVLFH�������V��������
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:öOND�&]DUQLñVND��JP��6WDQLVïDZöZ��SRZ��PLñVNL�� 
ZRM��PD]RZLHFNLH�

-DQ�*DZU\FK�Lb$OHNVDQGUD�*DZU\FK��������������RUD]�
-DGZLJD�*DZU\FK����������������

.LHG\�Zb ����� U�� ZbPLñVNLP� JHWFLH� ]DPNQLÚWR� ¿\GöZ�PLHV]NDMÈ�
F\FK�Zb RNROLF\�� ]b SRPRFÈ� SU]\V]ïR�PDïĝHñVWZR�*DZU\FKöZ�� NWöUH�
]b QDUDĝHQLHP�ZïDVQHJR� ĝ\FLD� GRVWDUF]DïR� LP� ĝ\ZQRĂÊ��:b ����� U��
]b PLñVNLHJR� JHWWD� XFLHNïD� )U\GD� 6]SULQJHU�� NWöUÈ� SU]\MÚïD� URG]LQD�
*DZU\FKöZ��:H� ZU]HĂQLX� ����� U�� ]b WUDQVSRUWöZ� ]Hb VWDQLVïDZRZ�
VNLHJR� JHWWD� GRb RER]X� ]DJïDG\�Zb7UHEOLQFH� ]GRïDOL� ]ELHF��&KDVNLHO�
3DSLHU��7LU]D�=\OEHUEHUJ� Lb0RV]H�$URQVRQ��2QL� WDNĝH�PRJOL� OLF]\Ê�
QDb SRPRF�*DZU\FKöZ�� -DGZLJD� URELïD� GOD� SRGRSLHF]Q\FK� ]DNXS\��
XGDMÈF�VLÚ�ZbW\P�FHOX�GRbVNOHSöZ�RGGDORQ\FK�RGbVZHJR�GRPX��&KFLDïD�
ZbWHQ�VSRVöE�XQLNQÈÊ�SRGHMU]Hñ�VÈVLDGöZ��NWöU]\�PRJOLE\�VLÚ�GRP\�
ĂOHÊ��ĝHbNRJRĂ�XbVLHELH�XNU\ZDMÈ��:VNXWHN�GHQXQFMDFML����,,,������U��
GRbPLHV]NDQLD�*DZU\FKöZ�ZWDUJQÚOL�1LHPF\� L� SUDZLH� ZV]\VWNLFK�
]DPRUGRZDOL�QDbPLHMVFX��-DQ�]RVWDï�DUHV]WRZDQ\�LbSRbEUXWDOQ\FK�WRU�
WXUDFK�]PDUï�Zb0LñVNX�0D]RZLHFNLP��0DMÈWHN�*DZU\FKöZ�]RVWDï�
VSDORQ\��-HG\QLH�)U\GD�FXGHP�RFDODïD�LbGRbODWD������U��XNU\ZDïD�VLÚ�
XbVLöVWU�]DNRQQ\FK�Zb,JQDFRZLH��DbQDVWÚSQLH�Z\MHFKDïD�GRb,]UDHOD�

:\VRNLH�0D]RZLHFNLH��JP��:\VRNLH�0D]RZLHFNLH�� 
SRZ��Z\VRNRPD]RZLHFNL��ZRM��SRGODVNLH�

%URQLVïDZ�.DGïXERZVNL�Lb=RğD�.DGïXERZVND����������������

.DGïXERZVF\� E\OL� XERJÈ� URG]LQÈ� ]b :\VRNLHJR� 0D]RZLHFNLHJR��
3RPDJDOL�]ELHJïHPX�]bZDUV]DZVNLHJR�JHWWD�,FFKDNRZL�.RWODUVNLHPX��
NWöUHPX� XGDïR� VLÚ� ]GRE\Ê� GRNXPHQW\� XPRĝOLZLDMÈFH� PX� SRGMÚ�
FLH�SUDF\�MDNR�V]HZF��5RG]LQD�.DGïXERZVNLFK�QLH�]ZDĝDïD�QDbSU]H�
FLZQRĂFL�ORVX�LbWURV]F]\ïD�VLÚ�Rb,FFKDND�QDMOHSLHM�MDN�SRWUDğïD��=RğD�
]DMPRZDïD�VLÚ�GZRMJLHP�VZRLFK�G]LHFL��]bNWöU\FK�MHGQR�E\ïR�QLHPH��
Db ,FFKDNRZL�GRVWDUF]DïD� ĝ\ZQRĂÊ��JRWRZDïD�RELDG\�RUD]�SUDïD� MHJR�
U]HF]\�� ,FFKDN� Zb PDUFX� ����� U�� Z\MHFKDï� QDb SU]\PXVRZH� SUDFH�

121 .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V������
122 .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V������
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GRb .UöOHZFD�� Db .DGïXERZVF\� Z\V\ïDOL� PX� SDF]NL� ĝ\ZQRĂFLRZH��
8GDïR�PX�VLÚ�SRZUöFLÊ�GRb3ROVNL��DOHbZb�����U��Z\MHFKDï�GRb86$�

%URQLVïDZ�:RïRVLHZLF]�Lb$QQD�:RïRVLHZLF]����������������

%URQLVïDZ� Lb $QQD� :RïRVLHZLF]RZLH� WUXGQLOL� VLÚ� UROQLFWZHP��
1DbSRF]ÈWNX������ U��SU]\E\ï�GRb LFK�PLHV]NDQLD�0HLU�7HQHQEDXP� 
���ODW���NWöUHPX�XGDïR�VLÚ�]ELHF�]bZRïRPLñVNLHJR�JHWWD��:RïRVLHZLF]RZLH�
RGbUD]X�]RULHQWRZDOL�VLÚ��ĝHbMHVW�RQb¿\GHP��PLPR�LĝbSU]HGVWDZLï�VLÚ�
MDNR�3RODN��7URV]F]\OL�VLÚ�RbMHJR�EH]SLHF]HñVWZR��NLHUXMÈF�VLÚ�SREXG�
NDPL�Z\Sï\ZDMÈF\PL�]bJïÚEL�VHUFD��0HLU��0DULDQ��GRSLHUR�SRbMDNLPĂ�
F]DVLH� ]UR]XPLDï�� ĝHb MHJR� SRFKRG]HQLH� MHVW� ]QDQH�:RïRVLHZLF]RP��
FRbSU]\F]\QLïR�VLÚ�GRb]DFLHĂQLHQLD�ZLÚ]L�PLÚG]\�QLPL��:bSDěG]LHU�
QLNX������U��RNXSRZDQH�WHUHQ\�]RVWDï\�Z\]ZRORQH��DbSRb]DNRñF]HQLX�
ZRMQ\�0HLU�Z\MHFKDï�GRb,]UDHOD�

=DQNOHZR��JP��:L]QD��SRZ��ïRPĝ\ñVNL��ZRM��SRGODVNLH�

%ROHVïDZ�'RENRZVNL��$SRORQLD�'RENRZVND��7DGHXV]�
'RENRZVNL��0LHF]\VïDZ�'RENRZVNL��:LQFHQW\�'RENRZVNL�
Lb-DQ�'RENRZVNL����������������

$SRORQLD� Lb %ROHVïDZ� 'RENRZVF\� ZUD]� ]b V\QDPL�� -DQHP��
0LHF]\VïDZHP��7DGHXV]HP�Lb:LQFHQW\P�PLHV]NDOL�Z�=DQNOHZLH��,FK�
]QDMRPL�ļ�,]UDHO�/HZLQ�ZUD]�]bĝRQÈ�)HMJÈ�LbG]LHÊPL��-DQHP�Lb7HUHVÈ��
SU]\E\OL� GRb QLFK�ZbQDG]LHL�� ĝHb SRPRJÈ� LP�SU]HWUZDÊ� F]DV�ZRMHQ�
QHM�]DZLHUXFK\��'RENRZVF\�SU]\JRWRZDOL�GOD�QLFK�ZbVZRLP�JRVSR�
GDUVWZLH�GZLH�NU\MöZNL��-HVLHQLÈ������U��1LHPF\�DUHV]WRZDOL�,]UDHOD�
/HZLQD��NWöU\�SRPDJDï�RSLHNXQRP�ZbSUDFDFK�SU]\bJRVSRGDUVWZLH��
'RENRZVNL� VZRMÈ� KHURLF]QÈ� Lb ]GHF\GRZDQÈ� SRVWDZÈ� SU]\F]\QLï� VLÚ�
GRbRFDOHQLD�,]UDHOD��]DQLP�NWRNROZLHN�]GÈĝ\ï�VLÚ�]RULHQWRZDÊ��ĝHbMHVW�
¿\GHP��/HZLQRP�XGDïR�VLÚ�V]F]ÚĂOLZLH�GRF]HNDÊ�NRñFD�ZRMQ\�LbSöě�
QLHM�Z\HPLJURZDÊ�GRb,]UDHOD��

��� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V������
��� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V������
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=DUÚE\�.RĂFLHOQH��JP��=DUÚE\�.RĂFLHOQH��SRZ��RVWURZVNL�� 
ZRM��PD]RZLHFNLH�

$OHNVDQGHU�0DMHZVNL�Lb+HOHQD�0DMHZVND����������������

:b�����U��$OHNVDQGHU�Lb+HOHQD�0DMHZVF\�XNU\ZDOL�%DVLÚ�Lb6]DMD�*U\Q� 
V]SDQöZ�RUD]�LFK�G]LHFL�ļ�,FFKDND��0HMUD�Lb*HQLÚ�����ODW���0DMHZVF\�SU]\�
JRWRZDOL�LP�NU\MöZNÚ�ZbVWRGROH��6]DMD�SU]HG�Z\EXFKHP�,,�ZRMQ\�ĂZLD�
WRZHM�E\ï�ZïDĂFLFLHOHP�PLHMVFRZHJR�Pï\QD�Lb]QDï�URG]LQÚ�0DMHZVNLFK��
$OHNVDQGHU�Lb+HOHQD��XNU\ZDMÈF�XbVLHELH�¿\GöZ��NLHURZDOL�VLÚ�ORMDOQRĂ� 
FLÈ� LbPLïRĂFLÈ�GRbGUXJLHJR�F]ïRZLHND��NWöUH�SR]ZROLï\�*U\QV]SDQRP�
SU]HWUZDÊ� WHQ� WUXGQ\� RNUHV�Zb ĝ\FLX�� /DWHP������ U�� URG]LQD�*U\Q�
V]SDQöZ� ]RVWDïD� Z\]ZRORQD�� 6]DMÚ� ]DPRUGRZDOL� SROVF\� ]ZROHQQLF\�
QDFMRQDOL]PX��3R]RVWDOL�F]ïRQNRZLH�URG]LQ\�XGDOL�VLÚ�GRb86$�

=DVLDGNL��JP��0LÚG]\U]HF�3RGODVNL��SRZ��ELDOVNL��ZRM��OXEHOVNLH�

:ïDG\VïDZ�0LFKDODN�Lb0DULDQQD�0LFKDODN����������������

3RGF]DV�OLNZLGDFML�JHWWD�Zb0LÚG]\U]HFX�3RGODVNLP�ZbOLVWRSDG]LH������U� 
0RV]H�%HNLHUPDQ�ZUD]�]bV\QDPL�6]PXHOHP�/HMEHP�Lb)HMZHOHP�]GR�
ïDOL� ]ELHF��3U]\E\OL� GRbZVL�=DVLDGNL� GRbGRPX�GDZQ\FK� ]QDMRP\FK�
:ïDG\VïDZD�Lb0DULDQQ\�0LFKDODNöZ��&L�XNU\OL�LFK�ZbVWRGROH�LbRSLH�
NRZDOL�VLÚ�QLPL�DĝbGRbOLSFD������U��3RbRSXV]F]HQLX�NU\MöZNL�0RV]H�
Lb6]PXHO�/HME�]JLQÚOL�WUDJLF]QLH��Db)HMZHO�Z\HPLJURZDï�GRb,]UDHOD�

=LRPDNL��JP��*UÚENöZ��SRZ��ZÚJURZVNL��ZRM��PD]RZLHFNLH�

-ö]HI�:ÈVRZVNL��(ZD�:ÈVRZVND��-DQ�:ÈVRZVNL��-HU]\�:ÈVRZVNL��
+HOHQD�:ÈVRZVND�Lb/RQJLQ�:ÈVRZVNL����������������

:ÈVRZVF\� PLHV]NDOL� Zb =LRPDNDFK� N�� :ÚJURZD�� 1RHPL� $JUDEVND�
SU]Hĝ\ïD�OLNZLGDFMÚ�JHWWD�ZÚJURZVNLHJR�Zb�����U��LbWXïDïD�VLÚ��V]XNDMÈF�
VFKURQLHQLD��7UDğïD�GRb:ÈVRZVNLFK��NWöU]\�MÈ�SU]\JDUQÚOL��QLH�S\WDMÈF�

��� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V����������
��� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V�������SRU��<DG�9DVKHP��
$NWD�RVRERZH��0DULDQQD�0LFKDODN��:ïDG\VïDZ�0LFKDODN��V\JQ�������
��� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V�������SRU��<DG�9DVKHP��
$NWD�RVRERZH��(ZD�:ÈVRZVND��+HOHQD�:ÈVRZVND��-DQ�:ÈVRZVNL��-HU]\�:ÈVRZVNL��-ö]HI�:ÈVRZVNL��
/RQJLQ�:ÈVRZVNL��V\JQ�������
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RbSRFKRG]HQLH��/DWHP������U��G]LHZF]\QD�]RVWDïD�]DEUDQD�GRbVLHURFLñFD�
GOD� G]LHFL� ĝ\GRZVNLFK�� Db QDVWÚSQLH� Z\MHFKDïD� GRb ,]UDHOD��:b ����� U��
1RHPL�RGZLHG]LïD�Zb3ROVFH�SRWRPNöZ�:ÈVRZVNLFK��NWöU]\�MÈ�XUDWRZDOL�

=ïRWNL�3U]HF]NL��JP��%RJXW\�3LDQNL��SRZ��RVWURZVNL��ZRM��PD]RZLHFNLH�

6WDQLVïDZ�=ïRWNRZVNL��-XOLD�=ïRWNRZVND�Lb+HQU\N�3DZHï�
=ïRWNRZVNL����������������

=ïRWNRZVF\� PLHV]NDOL� ]b RĂPLRUJLHP� G]LHFL� Zb =ïRWNDFK�� 3RGF]DV�
OLNZLGDFML�JHWWD�Zb&LHFKDQRZFX�Zb�����U��GRbLFK�GRPX�SU]\V]ïR�VLHG�
PLRUR�¿\GöZ��5XELQ�&KD]DQ�]bĝRQÈ�5öĝÈ�LbWURMJLHP�G]LHFL�RUD]�VLRV� 
WUD�5öĝ\� ,WND�3WDV]HN� LbEUDW�:ROI�3WDV]HN��=ïRWNRZVF\� ]QDOL� RELH�
URG]LQ\�MHV]F]H�VSU]HG�ZRMQ\��8NU\OL�ZV]\VWNLFK�QDbVWU\FKX�EXG\QNX�
JRVSRGDUF]HJR��¿\G]L�XNU\ZDOL�VLÚ�WDP�DĝbGRbZ\]ZROHQLD�ZbVLHUSQLX�
�����U��3RWHP�5öĝD�&KD]DQ�Z\]QDïD��ĝHb=ïRWNRZVF\�XNU\ZDOL�WHĝ�
F]WHU\�ĝ\GRZVNLH�VLRVWU\��NWöU\FK�QD]ZLVND�QLH�SDPLÚWDïD��3RbZRMQLH�
&KD]DQRZLH�Z\MHFKDOL�GRb&LHFKDQRZFD��DbQDVWÚSQLH�Z\HPLJURZDOL�
GRb6WDQöZ�=MHGQRF]RQ\FK�

¿DUQöZND��JP��*UÚENöZ��SRZ��ZÚJURZVNL��ZRM��PD]RZLHFNLH�

-DQ�%RUXÊ��7HRğOD�%RUXÊ�Lb&]HVïDZ�%RUXÊ����������������

-HVLHQLÈ� ����� U��� SRGF]DV� OLNZLGDFML� JHWWD� Zb .DïXV]\QLH�� -ö]HI�
%HUPDQ�]bEUDÊPL�ļ�1DIWDOLP�Lb0HQGOHP��]bVLRVWUÈ�)HMJÈ��MHM�PÚĝHP�
(IUDLPHP�5DG]\ñVNLP�LbLFK�FöUNÈ�����ODW��FXGHP�XQLNQÚOL�WUDQVSRUWX�
GRb7UHEOLQNL��%ïÈNDOL� VLÚ�SRb ODVDFK�� Dĝb WUDğOL�GRbZLRVNL�¿DUQöZND�
ZbSRZLHFLH�ZÚJURZVNLP��=DSXNDOL�GRbGU]ZL�]QDMRPHJR�ļ�6WDQLVïDZD�
%RUXFLD��7HQ�MHGQDN�QLH�PöJï�XG]LHOLÊ�LP�VFKURQLHQLD��ERbMHJR�GRP�
VWDï�ZbVDP\P�FHQWUXP�ZLRVNL��6NLHURZDï�LFK�GRbVZRLFK�NUHZQ\FK�ļ�
-DQD�Lb7HRğOL�%RUXFLöZ��PLHV]NDMÈF\FK�QDbREU]HĝDFK�ZVL��,FK�V\Q�ļ�
&]HVïDZ��Z\EXGRZDï�SRG]LHPQÈ�NU\MöZNÚ��ZbNWöUHM�¿\G]L�SR]RVWDOL�
GRbZ\]ZROHQLD�ZbVLHUSQLX������U��3RbZRMQLH�%HUPDQRZLH�Lb5DG]\ñVF\�
Z\HPLJURZDOL�GRb6WDQöZ�=MHGQRF]RQ\FK�

��� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V�������SRU��<DG�9DVKHP��
$NWD�RVRERZH��-XOLD�=ïRWNRZVND��+HQU\N�3DZHï�=ïRWNRZVNL��6WDQLVïDZ�=ïRWNRZVNL��V\JQ�������
��� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD� F]��,��,��*XWPDQ��UHG����V������SRU��<DG�9DVKHP��$NWD�
RVRERZH��7HRğOD�%RUXÊ��&]HVïDZ�%RUXÊ��-DQ�%RUXÊ��V\JQ�������
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���:\EUDQH�RSLV\� 
6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD

%U]ö]ND��JP��6WRF]HN�:ÚJURZVNL��SRZ��ZÚJURZVNL��ZRM��PD]RZLHFNLH�

(ZD�.DUF]PDUF]\N��7DGHXV]�
.DUF]PDUF]\N��6WHIDQ�.DUF]PDUF]\N�
Lb%ROHVïDZ�.DUF]PDUF]\N����������������

%U]ö]ND� WRb PDïD� PLHMVFRZRĂÊ� ZĂUöG� ODVöZ�
Zb JPLQLH� 6WRF]HN�:ÚJURZVNL�� SDUDğL� 6DGRZQH��
SRïRĝRQD�NLOND�NLORPHWUöZ�RGbRER]X�Zb7UHEOLQFH��
2GbSRNROHñ�WDPWHMV]D�OXGQRĂÊ�]DMPRZDïD�VLÚ�JïöZ�
QLH� UROQLFWZHP�� :b GRPX� SRG� ODVHP� PLHV]NDïD�
URG]LQD� .DUF]PDUF]\NöZ� ļ� (ZD� Lb 7RPDV]� RUD]�
G]LHFL�� 6WHIDQ�� 7DGHXV]�� %ROHVïDZ� Lb 6WHIDQLD��:H�
ZVL�QLH�E\ïR�ZLÚNV]\FK�SRG]LDïöZ�VSRïHF]Q\FK��QLH�
PLDï\�ZLÚF�PLHMVFD�QLHSRWU]HEQH�VSLÚFLD��'RbF]DVX�
,,�ZRMQ\�ĂZLDWRZHM�QDb%U]ö]FH�ĝ\FLH�WRF]\ïR�VLÚ�VSR�
NRMQLH��Z\]QDF]DQH�SRUDPL� URNX��:RMQD�Z\ZUö�
FLïD�FDïNRZLFLH�WHQ�SRU]ÈGHN��
.LHG\� 6RZLHFL� ZNURF]\OL� QDb WHUHQ\� SRO�

VNLH�Zb����� U���ZLHOX�¿\GöZ� WXïDïR� VLÚ��QLH�ZLH�
G]ÈF�� GRNÈG� SöMĂÊ�� 8U]ÈG� *PLQ\� Zb 6WRF]NX�
VNLHURZDï� GRb GRPX� .DUF]PDUF]\NöZ� GZLH�
URG]LQ\� ĝ\GRZVNLH�� W]Z�� 0RĂNöZ� ]b =DZLVW�
3RGOHĂQ\FK� N�� 0DïNLQL� Lb ķ0DMRUöZĵ�� :VSöOQH�

���� <DG�9DVKHP��5RG]LQD�.DUF]PDUF]\NöZ��V\JQ��������.VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��
3ROVND��F]��,��,��*XWPDQ��UHG����V�������0:L0�Zb7UHEOLQFH��5HODFMD�7DGHXV]D�.DUF]PDUF]\ND�

(ZD�.DUF]PDUF]\N
)RW��$UFKLZXP�SU\ZDWQH�
7DGHXV]D�.DUF]PDUF]\ND

7DGHXV]�.DUF]PDUF]\N
)RW��$UFKLZXP�SU\ZDWQH�
7DGHXV]D�.DUF]PDUF]\ND
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PLHV]NDQLH� ]EOLĝ\ïR� GRb VLHELH� JRVSRGDU]\� Lb JRĂFL�� :b ����� U�� UR]SR�
F]Èï� VLÚ� SURFHV� HNVWHUPLQDFML� ¿\GöZ�� :b JHWFLH� Zb 6WRF]NX� ]JURPD�
G]RQR� RNRïR� �� W\V�� OXGQRĂFL� ĝ\GRZVNLHM�� 'ZD� ODWD� SöěQLHM�� ZH� ZU]HĂ� 
QLX� ����� U���1LHPF\�� OLNZLGXMÈF� JHWWR�� ]DPRUGRZDOL� QLHPDO� ���� ¿\GöZ��
5HV]WÚ� SRJQDOL� Zb VWURQÚ� 7UHEOLQNL�� 3XQNWHP� SU]HMĂFLRZ\P� ZÚGUöZNL�
E\ïD�PLHMVFRZRĂÊ�%U]ö]ND��1DbUR]OHJï\P�WHUHQLH�LbZbOHVLH�OXG]LH�NRF]RZDOL� 
RNRïR�PLHVLÈFD��
2ERN� GRPRVWZD� SDñVWZD�.DUF]PDUF]\NöZ� SU]HE\ZDïR� ZLHOX� ¿\GöZ��

2SUöF]�QDbVWDïH�]DNZDWHURZDQ\FK�URG]LQ��E\OL�WDP�P�LQ��GZDM�PïRG]L�ROH�
MDU]H�]bPLHMVFRZRĂFL�=ïRWNL�N��3URVW\QL�LbNLOND�LQQ\FK�RVöE��3RbXSï\ZLH�PLH�
VLÈFD�1LHPF\�RELHFDOL�¿\GRP��ĝHbZbJHWFLH�Zb.RVRZLH�/DFNLP�EÚGÈ�PRJOL�
VSRNRMQLH�GRF]HNDÊ�NRñFD�ZRMQ\��GDG]È�LP�PLHV]NDQLD��SUDFÚ�LbWDN�LFK�ĝ\FLH�
VLÚ�XQRUPXMH��:LHOX�ZbWRbXZLHU]\ïR��¿\G]L�]HbZV]\VWNLFK�]DNDPDUNöZ�]DF]ÚOL�
]ELHUDÊ� VLÚ� QDb ïÈNDFK�%U]ö]NL��%\ïR� LFK� W\OH�� ĝHb WUXGQR�E\ïR� REMÈÊ�ZV]\VW�
NLFK�Z]URNLHP��0LHOL�]HbVREÈ�SRGUÚF]QH�WRERïNL��1LHPDO�ZV]\VF\�Z\UXV]\OL�
GRbķOHSV]HJR�ĝ\FLDĵ�Zb.RVRZLH��DbSRWHP�GRb7UHEOLQNL��
:bGRPX�SDñVWZD�.DUF]PDUF]\NöZ�]RVWDïR�W\ONR�NLONRUR�ļ�URG]LQD�W]Z��

0RĂNöZ��$LGD�:UöEOHZLF]��QD]\ZDQD�,GNÈ��MHM�VLRVWUD�&KDMD�6]F]XSDNLHZLF]��
PÈĝ�&KDML�0RV]H��LFK�WUöMND�G]LHFL��&KDZD��-RVHN�Lb6UXOHN��,FFKDN�:UöEOHZLF]�
ļ�RMFLHF�$LG\�Lb&KDML�RUD]�&KDLP�RbQLH]QDQ\P�QD]ZLVNX��2QL�ZV]\VF\�SU]H�
F]XZDOL��ĝHbZb.RVRZLH�ZFDOH�QLH�F]HND�LFK�OHSV]H�ĝ\FLH��'ODWHJR�SURVLOL�GZöFK�
ROHMDU]\�]Hb=ïRWHN��DE\�UöZQLHĝ�]RVWDOL��1LHVWHW\��RQL�GDOL�VLÚ�]ZLHĂÊ�F]F]\P�
RELHWQLFRP��=D�SU]HFKRZ\ZDQLH�¿\GöZ�JUR]LïD�3RODNRP� ĂPLHUÊ��=GDZDïD�
VRELH�]bWHJR�VSUDZÚ�PDWND�(ZD��-HGQDN�MHM�VLOQ\�FKDUDNWHU�LbRJURPQD�RGZDJD�

'RP�.DUF]PDUF]\NöZ�
)RW��$UFKLZXP�SU\ZDWQH�7DGHXV]D�.DUF]PDUF]\ND



���

5R]G]LDï�9

ND]Dï\� MHM� VLÚ� WDN� ]DFKRZDÊ��:LHONÈ� SRGSRUÈ� E\OL� GRURĂOL� V\QRZLH�� 6WHIDQ�
Lb7DGHXV]�RUD]�QDVWROHWQL�%ROHVïDZ��
:bQDMZLÚNV]HM�WDMHPQLF\�SU]\JRWRZDQR�NLOND�NU\MöZHN��3LHUZV]D�]QDM�

GRZDïD�VLÚ�ZbW]Z��SXVWNDFK��SRNRMX��JG]LH�QLH�E\ïR�SRGïRJL�� W\ONR�]bERNX�
SRG� ĂFLDQÈ� VWDï� NXIHU� ļ� WRbZïDĂQLH� SRG� QLP�7DGHXV]�Z\NRSDï� SLZQLF]NÚ��
NWöUD�PRJïD�SRPLHĂFLÊ���RVöE��'UXJD�NU\MöZND�E\ïD�QDb]HZQÈWU]��ZbNRSFX�
QDb]LHPQLDNL��DbWU]HFLD�ZbV]RSFH��JG]LH�WU]\PDQR�RSDï�QDb]LPÚ��.ROHMQÈ�SU]\�
JRWRZDQR�ZbVWRGROH�SRG�VLDQHP��WDNÈ�MDN�ZbGRPX��2VWDWQLD�]QDMGRZDïD�VLÚ�
QDbVWU\FKX��1DbFRbG]LHñ��FDïD�URG]LQD��ERbXNU\ZDMÈF\�VLÚ�¿\G]L�QD]\ZDOL�(ZÚ�
ķPDPÈĵ��SU]HE\ZDïD�ZbGRPX�Lb]DMPRZDïD�VLÚ�FRG]LHQQ\PL�SUDFDPL��:V]\VF\�
VWDUDOL�VLÚ��DE\�FKRÊ�WURFKÚ�SRPöF�JRVSRGDU]RP��GODWHJR�SUDFRZDOL�ZbSROX��
NRVLOL�]ERĝH��]ELHUDOL�]LHPQLDNL��PLHOLOL�QDbĝDUQDFK��NRELHW\�WNDï\�QDbNURVQDFK�
LbURELï\�VZHWU\�QDbGUXWDFK��&KDLP��NUDZLHF�]b.DOLV]D��NWöU\�SUDZGRSRGRE�
QLH�Z\VNRF]\ï�]bSRFLÈJX�MDGÈFHJR�GRb7UHEOLQNL��SRWUDğï�SLÚNQLH�V]\Ê��6NURLï�
LbXV]\ï�7DGHXV]RZL�WDN�HOHJDQFNÈ�NXUWNÚ��ĝHbQDZHW�ZbSöěQLHMV]\FK�F]DVDFK�
Z]EXG]DïD�SRG]LZ�QDG�SUDFÈ�NUDZFD��
¿\FLH� SRG� MHGQ\P� GDFKHP� ]b ¿\GDPL� VWDQRZLïR� FLÈJïH� ]DJURĝHQLH� GOD�

PLHV]NDñFöZ�WHJR�JRVSRGDUVWZD��DOH�WHĝ�VÈVLDGöZ��=GDU]DïR�VLÚ��ĝHbSU]HVWU]H�
JDOL�RQL�.DUF]PDUF]\NöZ�SU]HG�]DJURĝHQLHP� MDNLH�PRJOL� ĂFLÈJQÈÊ�QDbFDïÈ�
ZLHĂ�� 7DGHXV]�� REGDU]RQ\� RGZDJÈ�� F]ïRZLHN� NRQWDNWRZ\�� REURWQ\� Lb SHïHQ�
RSW\PL]PX� Z\VWDUDï� VLÚ� Rb SUDFÚ� Zb JRVSRGDUVWZLH� Zb :LOF]RJÚEDFK� �ZVL�
SRïRĝRQHM�RN�����NP�RGb%U]ö]NL��GOD�GZöMNL�G]LHFL�&KDML�ļ�&KDZ\�Lb-RVND��
=DUÚF]\ï�]D�QLH��ĝHbVÈbSROVNLPL�VLHURWDPL�MHJR�NX]\QD��&KDZD��MDNR�+DQND��
E\ïD� SRPRFÈ� GRPRZÈ� Zb SHZQ\P� JRVSRGDUVWZLH�� QDWRPLDVW� -RVHN�� F]\OL�

$LGD�0LG]LñVND��GUXJD�]�SUDZHM��]�5RG]LQÈ��
)RW��$UFKLZXP�SU\ZDWQH�7DGHXV]D�.DUF]PDUF]\ND
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-ö]HN��SRPDJDï�ZbSUDFDFK�JRVSRGDUVNLFK�VDPRWQHM�NRELHW\��'Rb:LOF]RJÈE�
FKRG]Lï�FRbW\G]LHñ��RGZLHG]DÊ�VZRLFK�SRGRSLHF]Q\FK�LbRULHQWRZDÊ�VLÚ�ZbV\WX�
DFML��7DP�V]F]ÚĂOLZLH�SU]HWUZDOL�ZRMQÚ��
7\OH� V]F]ÚĂFLD��QLHVWHW\��QLH�PLDï� LFK�RMFLHF�0RV]H��NWöUHJR�ZUD]� ]bQDM�

PïRGV]\FK�V\QHP�6UXONLHP�VFKZ\WDOL�1LHPF\� Lb]DEUDOL�GRb6WRF]ND��2MFLHF�
]RVWDï�]DELW\�QDbPLHMVFX��QDWRPLDVW�NLONXOHWQLH�G]LHFNR��MDN�VLÚ�SöěQLHM�RND�
]DïR�� ]RVWDïR� SU]\JDUQLÚWH� SU]H]� QLH]QDQH� RVRE\� Lb SU]Hĝ\ïR� ZRMQÚ�� 7DNĝH�
,FFKDN�:UöEOHZLF]�QLH�SU]Hĝ\ï�ZRMQ\��]JLQÈï�ZbQLH]QDQ\FK�RNROLF]QRĂFLDFK��
:bGRPX�]RVWDïD�$LGD��&KDMD�Lb&KDLP��NWöU\�F]ÚVWR�XNU\ZDï�VLÚ�WHĝ�ZbOHVLH�
LbEXG\QNDFK�JRVSRGDUF]\FK��
&]DV\�E\ï\�EDUG]R�WUXGQH�LbQLHSHZQH��6WDïR�VLÚ�WHĝ�WDN��ĝHb7DGHXV]�PLDï�

]RVWDÊ� Z\ZLH]LRQ\� QDb URERW\� SU]\PXVRZH�� -Xĝ� QDZHW� SU]HE\ZDï� Zb RER�
]LH� HWDSRZ\P�Zb:DUV]DZLH�� DOH�G]LÚNL� VWDUDQLRP�PDWNL� ]RVWDï� ]ZROQLRQ\��
.LHG\�RQbXUDGRZDQ\�RSXV]F]Dï�REö]��SHZQD�PïRGD�3ROND�ZïDĂQLH�Z\MHĝGĝDïD�
QDbURERW\��3RSURV]RQD�SU]H]�7DGHXV]D��RGGDïD�PX�VZöM�GRZöG��:bPLHMVFH� 
MHM� ]GMÚFLD� WHQ� ZNOHLï� IRWRJUDğÚ� $LG\�� NWöUD� QLH� PLDïD� FKDUDNWHU\VW\F]�
Q\FK� VHPLFNLFK� U\VöZ� WZDU]\��:b WHQ� VSRVöE� PïRGD� ¿\GöZND�PRJïD� VLÚ�
ZbPLDUÚ�VZRERGQLH�SRUXV]DÊ��7HUD]�EH]�SUREOHPX�RGZLHG]DïD�&KDZÚ�Lb-RVND�
Zb:LOF]RJÚEDFK��%\ïD�QDZHW�NLONDNURWQLH�NRQWURORZDQD�SU]H]�SDWUROH�QLH�
PLHFNLH��DOH�QLNW�QLH�]DXZDĝ\ï�QLF�QLHZïDĂFLZHJR��
7Xĝ�SU]HG�NRñFHP�ZRMQ\��NLHG\�WRbMXĝ�Vï\FKDÊ�E\ïR�RGJïRV\�URV\MVNLFK�

G]LDï��OXG]LH�ZV]ÚG]LH�PöZLOL�Rb]EOLĝDMÈF\P�VLÚ�NRñFX�ZRMQ\��&KDLP��NDOLV]D�
QLQ��SRVWDQRZLï�MHFKDÊ�GRbGRPX��1LH�]GDZDï�VRELH�]XSHïQLH�VSUDZ\�]bQLHEH]�
SLHF]HñVWZD��QDbMDNLH�QDUDĝD�VLHELH��VZRLFK�ZVSöïWRZDU]\V]\�QLHGROL��JRĂFLQ�
Q\FK�JRVSRGDU]\�LbQDbSHZQR�MHJR�Z\REUDĝHQLH�RbNDOLVNLP�GRPX�E\ïR�W\ONR�
QLH]LV]F]DOQ\P�PDU]HQLHP��$LGD��&KDMD� LbFDïD�URG]LQD�SUöERZDïD�RGZLHĂÊ�
JR�RGbW\FK�U\]\NRZQ\FK�SODQöZ��1LH�XGDïR�LP�VLÚ��3U]\�EDUG]R�VPXWQ\P� 
SRĝHJQDQLX�RELH�¿\GöZNL�GDï\�PX�QDbSDPLÈWNÚ�VZRMH�]GMÚFLD��,bSRV]HGï�
'RWDUï� QDb VWDFMÚ� NROHMRZÈ� Zb 6DGRZQHP�� NXSLï� VRELH� ELOHW� GRb .DOLV]D�

LbF]HNDï�QDbSRFLÈJ��:WHG\�]URELïR�VLÚ�ZLHONLH�]DPLHV]DQLH��OXG]LH�UR]SR]QDOL�
ZbQLP�¿\GD�LbNWRĂ�V]\ENR�GRQLöVï�R�W\P�1LHPFRP��=DQLP�&KDLP�]RULHQWR�
ZDï�VLÚ��FRbVLÚ�G]LHMH��MXĝ�SU]\MHFKDOL�KLWOHURZF\��3ÚGHP�SXĂFLï�VLÚ�SU]H]�SODF�
Lb]DF]Èï�XFLHNDÊ�ZbODV��3RĂFLJ�WUZDï�MDNLĂ�F]DV��Dĝb]PÚF]RQHJR�NUDZFD�GRSDG� 
OL�QDb ïÈNDFK�]D� ODVHP��3U]HG� ĂPLHUFLÈ� ]GRE\OL�RGbQLHJR� LQIRUPDFMÚ�XbNRJR�
VLÚ�XNU\ZDï� Lb ]QDOHěOL�GDURZDQH� IRWRJUDğH��1LHPF\�F]\P�SUÚG]HM�XGDOL� VLÚ�
GRb%U]ö]NL�ļ�GRbVRïW\VD�LbSRG�ZVND]DQ\�DGUHV��
¿\FLH�ZbGRPNX�.DUF]PDUF]\NöZ�ELHJïR�ZbWHM�FKZLOL�VSRNRMQLH��0DWND�

]b$LGÈ�Lb&KDMÈ�SU]ÚGï\�DNXUDW�ZbSRNRMX�]bNU\MöZNÈ��Db7DGHXV]�NU]ÈWDï�VLÚ�
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SU]HG� GRPHP�� 3R]RVWDOL� E\OL� JG]LHĂ� SR]D� GRPHP�� JG\� QLHVSRG]LHZDQLH�
SU]HG�JRVSRGDUVWZHP�SRMDZLOL� VLÚ�1LHPF\�]b VRïW\VHP��=DGDOL�NLOND� V]\E�
NLFK�S\WDñ�RbSU]HFKRZ\ZDQLX�¿\GöZ��DbPLPR�SU]HF]ÈFHM�RGSRZLHG]L��XGDOL�
VLÚ�ZSURVW�GRbGRPX��GRbSRNRMX��ZbNWöU\P�SU]HE\ZDï\�NRELHW\��1DbV]F]ÚĂFLH�
(ZD�Z\SDWU]\ïD�V\WXDFMÚ�SU]H]�RNQR��]GÈĝ\ïD�XNU\Ê�$LGÚ�Lb&KDMÚ�SRG�SRG�
ïRJÈ�Lb]DVWDZLÊ�VNU\WNÚ�VNU]\QLÈ��1LHPF\�SRND]DOL�7DGHXV]RZL�]GMÚFLD�]QDOH�
]LRQH�SU]\�QLHV]F]ÚVQ\P�NUDZFX�Lb]DS\WDOL��F]\�]QD�W\FK�OXG]L��7HQ�SRWZLHU�
G]Lï��]JRGQLH�]bSUDZGÈ��ĝHb]QD��ķPLHV]NDOL�SU]HFLHĝ�XbQDV��DOH�SRWHP�SRV]OL��
MDN�ZV]\VF\��GRb.RVRZDĵ��3RZLHG]LDï�WRb]bRGZDJÈ�LbSHZQRĂFLÈ��DOH�1LHPF\�
LbWDN�SU]HV]XNDOL�FDï\�GRP�GRNïDGQLH��=DJOÈGDOL�ZbNDĝG\�QDMPQLHMV]\�]DND�
PDUHN��.ROEDPL�WïXNOL�ZbSLDFK��F]\�QLH�EÚG]LH�WDP�Vï\FKDÊ�RGJïRVX�VNU\WNL��
1LH�XGDïR�LP�VLÚ�QLF�]QDOHěÊ��%\ï�WRbQDMWUXGQLHMV]\�PRPHQW�ZbFDïHM�KLVWRULL�
XNU\ZDQLD�
.LHG\�,,�ZRMQD�ĂZLDWRZD�GRELHJïD�NRñFD��Z\GDZDïR�VLÚ��ĝHbMXĝ�ZV]HONLH�

QLHEH]SLHF]HñVWZR�PLQÚïR��DbWHUD]�ĝ\FLH�MDNRĂ�VSRNRMQLH�VLÚ�XïRĝ\��-HGQDN�WRbMXĝ�
E\ïD�LQQD�3ROVND�QLĝ�WDbSU]HGZRMHQQD��&KDMD��MHM�G]LHFL��&KDZD�Lb-RVHN�RUD]�
$LGD�]DPLHV]NDOL�Zb0DïNLQL��6]XNDOL� MDNLHJRNROZLHN�]DMÚFLD��&KDMD�]DF]ÚïD�
WUXGQLÊ�VLÚ�KDQGOHP��PLÚG]\�LQQ\PL�VSU]HGDZDïD�ELPEHU�VRZLHFNLP�ĝRïQLH�
U]RP��.RQWDNW\� KDQGORZH� ]b 5RVMDQDPL� ]DRZRFRZDï\� ]QDMRPRĂFLÈ� &KDZ\�
]bSHZQ\P�VRZLHFNLP� ORWQLNLHP��0ïRGD�G]LHZF]\QD�]DNRFKDïD� VLÚ� Lb UD]HP�
XGDOL�VLÚ�ZbQLH]QDQH��1LH�ZLDGRPR��MDN�SRWRF]\ï\�VLÚ�MHM�ORV\��VÈbQDWRPLDVW�
SU]\SXV]F]HQLD��ĝHb]DPLHV]NDïD�Zb%UD]\OLL��
3R]RVWDOL�SU]HSURZDG]LOL�VLÚ�GRb2VWURZL�0D]RZLHFNLHM��JG]LH�VSRïHF]Hñ�

VWZR�ĝ\GRZVNLH�E\ïR�ZLÚNV]H��7DP�&KDMD��SRGREQLH� MDN� LQQL�¿\G]L��QDGDO�
WUXGQLïD� VLÚ� KDQGOHP�� F]ÚVWR� ZVSöOQLH� ]b 7DGHXV]HP�� 6NXSRZDOL� ]ZLHU]ÚWD�
U]HěQH�LbSïRG\�UROQH��7DNLH�]DMÚFLH�QLH�SRGREDïR�VLÚ�ZV]\VWNLP��DbV]F]HJöOQLH�
NRQNXUHQFML��'XĝR�E\ïR�]DZLĂFL�LbEH]SUDZLD��3UDZGRSRGREQLH�&KDMD�QDUD]LïD�
VLÚ�RVRERP�]bWHM�VDPHM�EUDQĝ\��3HZQHJR�GQLD��ZbF]DVLH�SRGUöĝ\�DXWREXVHP�
ZUD]�]b7DGHXV]HP�QDbWDUJ�GRb=DPEURZD��SRMD]G�]RVWDï�]DWU]\PDQ\��*UXSD�
X]EURMRQ\FK�PÚĝF]\]Q�ND]DïD�MHM�Z\MĂÊ�QDb]HZQÈWU]��3RbZ\PLDQLH�NLONX�]GDñ�
QDbRF]DFK�7DGHXV]D�]RVWDïD�]DVWU]HORQD��%\ïR�WR�Zb�����U��-HM�V\Q�-RVHN�]DFKR�
URZDï�QDbFXNU]\FÚ��=PDUï�URN�SöěQLHM�ZbZDUV]DZVNLP�V]SLWDOX��
=RVWDïD�W\ONR�$LGD��:UD]�]bJUXSÈ�RVWURZVNLFK�¿\GöZ�Z\SURZDG]LïD�VLÚ�

GRb:URFïDZLD�� WDP�Z\V]ïD� ]D�PÈĝ�� Db VWDPWÈG��ZUD]� ]bPÚĝHP��Z\MHFKDïD�
GRb ,]UDHOD�� 3UDFRZDïD� MDNR� SRPRF� DSWHF]QD�� 2EHFQLH� MHVW� QDb HPHU\WXU]H��
0D�GZRMH�G]LHFL� LbZQXNL��8WU]\PXMH� VWDï\�NRQWDNW� OLVWRZQ\� Lb WHOHIRQLF]Q\�
]b.DUF]PDUF]\NDPL��-HM�ZQXN�VSRWNDï�VLÚ�]b7DGHXV]HP�SRGF]DV�Z\FLHF]NL�
GRb7UHEOLQNL��2QD�VDPD�UöZQLHĝ�FKFLDïDE\�VLÚ�]REDF]\Ê�]HbVZRLPL�Z\EDZFDPL�
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ZbJRĂFLQQ\P��EH]SLHF]Q\P�GRPNX�Zb%U]ö]FH��0RĝH�WRbPDU]HQLH�VLÚ�MHV]F]H�
VSHïQL��:LHONLP�]DVNRF]HQLHP�LbQLHZ\SRZLHG]LDQÈ�UDGRĂFLÈ�E\ïR�GOD�ZV]\VW�
NLFK�RGQDOH]LHQLH�VLÚ�PDïHJR�6UXOND��NWöUHJR�XZDĝDQR�]D�]PDUïHJR��:bODWDFK�
���W\FK�QDSLVDï�OLVW�GRb.DUF]PDUF]\NöZ��2ND]DïR�VLÚ��ĝHbPLHV]ND�Zb6WDQDFK�
=MHGQRF]RQ\FK��
5RG]LQD�.DUF]PDUF]\NöZ��(ZD�LbMHM�V\QRZLH�7DGHXV]��6WHIDQ�Lb%ROHVïDZ�

RWU]\PDOL�PHGDO�6SUDZLHGOLZL�ZĂUöG�1DURGöZ�¥ZLDWD�Zb�����U��2bWRbZ\UöĝQLH�
QLH�ZQLRVNRZDïD�$LGD�0LG]LñVND��(ZD�]PDUïD�Zb�����U���G]LHVLÚÊ�ODW�SöěQLHM�
]PDUï�UöZQLHĝ�6WHIDQ��2QL�QLH�GRF]HNDOL�WHJR�RG]QDF]HQLD��2EHFQLH�ĝ\MÈF\�
7DGHXV]�Lb%ROHVïDZ�PRJÈ�ZFLÈĝ�]DĂZLDGF]DÊ�RbRNUXFLHñVWZLH�WDPW\FK�F]DVöZ�
LbRbRGZDG]H��]bMDNÈ�QDOHĝDïR�SU]H]Z\FLÚĝDÊ�]ïR�

RSUDF��(ZD�-DNXELN

&]HNDQöZ��JP��-DEïRQQD�/DFND��SRZ��VRNRïRZVNL��ZRM��PD]RZLHFNLH�

$OIUHGD�3LHWUDV]HN�Lb%ROHVïDZ�3LHWUDV]HN����������������

$OIUHGD� Lb%ROHVïDZ�3LHWUDV]NRZLH�PLHV]NDOL�ZH�ZVL�&]HNDQöZ�N��6RNR�
ïRZD� 3RGODVNLHJR�� JG]LH� ]DU]ÈG]DOL� GXĝ\P� JRVSRGDUVWZHP� QDOHĝÈF\P�
GRb1DGOHĂQLFWZD��$OIUHGD�E\ïD�NRELHWÈ�Z\NV]WDïFRQÈ��]QDïD�F]WHU\�MÚ]\NL�REFH��
-HM�]QDMRPRĂÊ�MÚ]\ND�QLHPLHFNLHJR�XUDWRZDïD�ZLHOX�PLHV]NDñFöZ�&]HNDQRZD�
RUD]�SU]HFKRZ\ZDQ\FK�¿\GöZ��%ROHVïDZ�E\ï�F]ïRZLHNLHP�SRZDĝQ\P��V]DQR�
ZDQ\P�SU]H]�RWRF]HQLH�LbZLHONLP�SDWULRWÈ��:\FKRZDï�VLÚ�ZbURG]LQLH�RbWUD�
G\FMDFK� SDWULRW\F]Q\FK�� -HJR� RMFLHF� EUDï� XG]LDï� Zb SRZVWDQLX� VW\F]QLRZ\P�
Zb ����� URNX��2ERMH� E\OL� OXGěPL� SUDZ\PL�� JïÚERNR�ZLHU]ÈF\PL� LbPLïXMÈ�

F\PL�RMF]\]QÚ��GOD�NWöU\FK�VïRZD�ļ�%öJ��
+RQRU�Lb2MF]\]QD��]QDF]\ï\�EDUG]R�ZLHOH�
Lb]QDMGRZDï\�VZRMH�RG]ZLHUFLHGOHQLH�ZbLFK�
FRG]LHQQ\P�ĝ\FLX�
3LHWUDV]NRZLH� Zb ODWDFK� ����ļ�����

XUDWRZDOL� SU]HG�=DJïDGÈ���� RVöE�� XNU\�
ZDMÈF�LFK�ZbVZRLP�GRPX�QDbVNUDMX�ODVX��
]bNWöU\FK�SUDZLH�ZV]\VF\�SU]Hĝ\OL�ZRMQÚ��
:ĂUöG� XNU\ZDMÈF\FK� VLÚ� Xb 3LHWUDV]NöZ�
E\OL�� +DZD� 3U]HSLöUNRZD� ]b GZRMJLHP�

���� <DG�9DVKHP��$NWD�RVRERZH��$OIUHGD�3LHWUDV]HN��%ROHVïDZ�3LHWUDV]HN��V\JQ���������NV��3��5\WHO�
$QGULDQLN��6DQNWXDULXP�LbSDUDğD�7UöMF\ 3U]HQDMĂZLÚWV]HM�LbĂZ��$QQ\�Zb3URVW\QL��V�����������NV��+��6ÈF]HN��0��6QRSHN�� 
/��7DERU��&]\�MD�QDbLFK PLHMVFX�WDN�XF]\QLÊ�PöJï"��V�������

$OIUHGD�L�%ROHVïDZ�3LHWUDV]NRZLH
)RW��0:L0�Z�7UHEOLQFH
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G]LHFL��/DQGHURZD�]bFöUNÈ�*HQLÈ��-ö]HI�.RS\WR�]bĝRQÈ�3HUOÈ�LbGZRMJLHP�G]LHFL�
RUD]b0RVKH�0LHG]\ñVNL�
-ö]HI�.RS\WR� ]b ĝRQÈ�3HUOÈ�� V\QHP�6KDXOHP� LbGUXJLP� V\QHP�/HM]RUHP�

�]PDUï�ZbF]DVLH�XFLV]DQLD�SRGXV]NÈ�ZbF]DVLH�SU]HV]XNLZDñ�QLHPLHFNLFK���NWö�
U\P�XGDïR�VLÚ�]ELHF�]bJHWWD�VRNRïRZVNLHJR��QDMSLHUZ�]QDOHěOL�QDbNUöWNR�SUDFÚ�
ZbPDMÈWNX�'HUQDïRZLF]öZ�Zb5HSNDFK��SRWHP�SU]H]���W\JRGQLH�SU]HE\ZDOL�
ZbGZRU]H�7\ERURZVNLFK�Zb�X]NDFK��DOH�WXbQDG]RUFÈ�PDMÈWNX�E\ï�1LHPLHF��
ZLÚF�VFKURQLHQLH�GDOL�LP�SDñVWZR�3LHWUDV]NRZLH��3U]HE\ZDOL�XbQLFK�GRbF]DVX�
Z\]ZROHQLD�
6KDXO�.RS\WR�]DSDPLÚWDï�PRGOLWZÚ�ķ2MF]H�QDV]ĵ��NWöUHM�XF]\ïD�JR�$OIUHGD�

3LHWUDV]HN�MDNR���OHWQLHJR�FKïRSFD��:bMHJR�SDPLÚFL�3LHWUDV]NRZLH�LbLFK�VïX�
ĝÈFD�SR]RVWDQÈ�FXGRZQ\PL�OXGěPL�
0RVKH� 0LHG]\ñVNL�� NWöU\� ZF]HĂQLHM� PLHV]NDï� Zb �X]NDFK� �ZLHĂ�

RERN� &]HNDQRZD��� SURZDG]Lï� VNOHS� VSRĝ\ZF]\� RUD]� G]LHUĝDZLï� VDG� RZR�
FRZ\�RGb3LHWUDV]NöZ��Zb�����U��XFLHNï�]bJHWWD�Zb6WHUG\QL�ZUD]�]bG]LHÊPL��
6KPXODNLHP�� 'DZLGHP�� +HUVKHOO�� ,WVKDNLHP�� 0DWODV� Lb MHM� PÚĝHP�0RVKH�
6RODU]HP�RUD]�LFK�V\QHP�%HQNLHP��Zb,]UDHOX�ļ�%HQ�=MRQ�6HOD��
0DWND�%HQ�=MRQD�SUöERZDïD�]QDOHěÊ�VFKURQLHQLH�GOD�VZRMHJR�V\QD�ZbNODV]�

WRU]H��1LHVWHW\�RGPöZLRQR�MHM��SRQLHZDĝ�SU]\MÚFLH�ĝ\GRZVNLHJR�G]LHFND�RND�
]DïR�VLÚ�E\Ê�REDUF]RQH�]E\W�GXĝ\P�U\]\NLHP��-HGQDN�Z]LÈÊ�FKïRSFD�GRbZïDV� 
QHJR�GRPX�RGZDĝ\ïD�VLÚ�$OIUHGD�3LHWUDV]HN��XbNWöUHM�MHJR�PDWND�SUDFRZDïD�
MDNR�NUDZFRZD��1LHGïXJR�SöěQLHM�VFKURQLHQLH�Xb3LHWUDV]NöZ�]QDOD]ïD�UöZQLHĝ�
FDïD� URG]LQD�%HQ�=MRQD��1DbVWU\FKX�VWDMQL�]EXGRZDQR�VSHFMDOQÈ�NU\MöZNÚ��
GRbNWöUHM�$OIUHGD�Lb%ROHVïDZ�SU]\QRVLOL� MHG]HQLH��'RbG]LĂ�QDG�ïöĝNLHP�%HQ�
=MRQD�ZLVL�SRUWUHW� MHJR�Z\EDZFöZ�ļ�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��
NWöU]\� EH]LQWHUHVRZQLH� ]GHF\GRZDOL� VLÚ� U\]\NRZDÊ� ZïDVQ\P� ĝ\FLHP�� DE\�
SRPöF�LQQ\P�
3RF]ÈWNRZR�MHG]HQLH�E\ïR�SU]\JRWRZ\ZDQH�ZbGRPX�LbQRV]RQH�ZbZLDG� 

UDFK�MDNR�NDUPD�GOD�]ZLHU]ÈW��=bF]DVHP�$OIUHGD�]DF]ÚïD�JRWRZDÊ�ZbRERU]H��
DE\�ZbWHQ�VSRVöE�XQLNQÈÊ�SRGHMU]Hñ��¿\G]L�PRJOL�RSXV]F]DÊ�NU\MöZNÚ�W\ONR�
ZbQRF\�]b]DFKRZDQLHP�ZV]HONLHM�RVWURĝQRĂFL�
3RbZ\]ZROHQLX�XUDWRZDQL�¿\G]L�SUöERZDOL�Z\QDJURG]LÊ�VZRLP�Z\EDZ�

FRP� LFK�SRĂZLÚFHQLH�� MHGQDN�RQL�RGPöZLOL�SU]\MÚFLD� MDNLHMNROZLHN� ]DSïDW\��
'OD� $OIUHG\� Lb %ROHVïDZD� 3LHWUDV]NöZ� QDMZDĝQLHMV]\� E\ï� ERZLHP� F]ïRZLHN�
LbSRPRF�ZbREOLF]X�]DJURĝHQLD��¿\FLH�$OIUHG\�Lb%ROHVïDZD�PRĝQD�SRGVXPRZDÊ�
VHQWHQFMÈ��ķ&]ïRZLHN�W\OH�MHVW�ZDUW��LOH�GUXJLHPX�PRĝH�SRPöFĵ�
8UDWRZDQH�SU]H]�3LHWUDV]NöZ�RVRE\�SRbZRMQLH�RSXĂFLï\�3ROVNÚ�LbZ\HPLJ� 

URZDï\�GRb,]UDHOD��Db6KDXO�.RS\WR�Z\MHFKDï�SöěQLHM�GRb86$�
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���ZU]HĂQLD������U��$OIUHGD�Lb%ROHVïDZ�3LHWUDV]NRZLH�]RVWDOL�SRĂPLHUW�
QLH� RG]QDF]HQL� PHGDOHP� 6SUDZLHGOLZ\FK� ZĂUöG� 1DURGöZ� ¥ZLDWD�� 3UH]\GHQW�
5]HF]\SRVSROLWHM� 3ROVNLHM� /HFK� .DF]\ñVNL� XKRQRURZDï� LFK� .U]\ĝHP�
.RPDQGRUVNLP�2GURG]HQLD�3ROVNL��� OXWHJR������U��2G]QDF]HQLH�RGHEUDOL�
0DULD� 6QRSHN� Lb NV�� SURERV]F]�+HQU\N� 6ÈF]HN�Ľ� LQLFMDWRU]\� Lb UHDOL]DWRU]\�
XWUZDODQLD�SDPLÚFL�RbERKDWHUDFK�&]HNDQRZD�

RSUDF��(GZDUG�.RSöZND

(UQHVW\QöZ��JP��6HURNRPOD��SRZ��ïXNRZVNL��ZRM��OXEHOVNLH�

6WDQLVïDZ�$GDPHF]HN�Lb)HOLNVD�$GDPHF]HN�������������

0DULDQQD�$GDPHF]HN��SR]D�ZïDVQ\PL�G]LHÊPL��
ZQXNDPL�LbSUDZQXNDPL��QLH�PD�VLÚ�]bNLP�VSRW\NDÊ��
6ZRLFK�EOLVNLFK��URG]LFöZ��EUDFL��VLRVWU\��FDïÈ�URG]LQÚ��
MHV]F]H� MDNR� G]LHFNR��PXVLDïD� SRĝHJQDÊ� QDb ]DZV]H��
%OLPD�.XUFDQG�]b&KDUOHMRZD�PLDïD���ODW��JG\�Z\� 
EXFKïD�ZRMQD��6NRñF]\ïD� ,,�NODVÚ��PLDïD� LĂÊ�GRb ,,,��
$OH�QDXND�QDJOH�VLÚ�VNRñF]\ïD��6NRñF]\ïR�VLÚ�EH]WUR�
VNLH�ĝ\FLH�PDïHM�G]LHZF]\QNL�
2MFLHF��+HUV]HN��V]HZF��PLDï�URERWÚ�SU]\�EXWDFK��

NWöUH� OXG]LH�SU]\QRVLOL� QDZHW�ZöZF]DV�� JG\�XVïXJL�
Z\NRQ\ZDï�SRbNU\MRPX��0DWND��)DMJD��QDMPRZDïD�

VLÚ� GRbSUDF�Xb OXG]L��=bSRPRFÈ� VÈVLDGöZ���RVRERZHM� URG]LQLH�� XGDZDïR� VLÚ�
SU]Hĝ\ZDÊ�NROHMQH�W\JRGQLH��,bWDN�WUZDïD�Zb]JRG]LH��Z]DMHPQLH�VRELH�SRPD�
JDMÈF�LbEDUG]R�PRFQR�VLÚ�NRFKDMÈF��FDïD�URG]LQD��URG]LFH�ļ�)DMJD�Lb+HUV]HN�RUD]�
URG]HñVWZR��RGbQDMVWDUV]\FK�GRbQDMPïRGV]\FK��ļ�+DQD��/LED��*LWOD��/HMEXĂ��
%OLPD��0DULDQND�Lb+DLP�
ļ�ķ1LH�SDPLÚWDP�SUDZLH�ZFDOH��MDN�PDPD�]bVLRVWUDPL�SU]\JRWRZ\ZDï\�

WUDG\F\MQH� QDV]H� SRWUDZ\��1LH� XPLDïDP� LFK� SU]\U]ÈG]DÊ� Lb QLH� XPLHPĵ� ļ�
]HbVPXWNLHP�PöZL�%OLPD��ļ�ķ7UDG\FMH�ĝ\GRZVNLH�WHĝ�SDPLÚWDP�VïDER��1DV]D�
URG]LQD�QLH�E\ïD�ERJDWD��1LH�E\ïR�QDV�VWDÊ�QDbZ\MD]G\�GRbV\QDJRJL��5RG]LFH�
PRGOLOL�VLÚ�ZbGRPX��MDN�XPLHOL��2EFKRG]LOLĂP\�ZbSLÈWNL�V]DEHV��3DPLÚWDP�
SDOÈFH�VLÚ�ĂZLHFH��=DZV]H�SRbSRïXGQLX��FKRÊE\�QLH�ZLHP�FRbVLÚ�G]LDïR��ZbGRPX�
E\ïR�MXĝ�SRVSU]ÈWDQH��RGĂZLÚWQLH�SDFKQLDïR�LbZV]\VF\�VFKRG]LOL�VLÚ�QDbNRODFMÚ��
1DVWÚSQHJR�GQLD�GRbUR]SDODQLD�RJQLD�ZbSLHFX�SU]\FKRG]LïD�VÈVLDGND��ERbQDP�
QLH�ZROQR� E\ïR� SUDFRZDÊ��1LHNWöU]\�¿\G]L� WRb ]XSHïQLH� QLF� QLH� URELOL�� $OH�
WRbMDNLHĂ�]DERERQ\�FK\ED���ĵ�

0DULDQQD�$GDPHF]HN
)RW��3��*LF]HOD
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:RMQD�WUZDïD��%\ïR�FRUD]�WUXGQLHM�RbSLHQLÈG]H�LbRbMHG]HQLH��:b&KDUOHMRZLH�
E\ïR�WHĝ�QLHEH]SLHF]QLH��.XUFDQGRZLH�ĝ\OL�ZbVWUDFKX��:bG]LHñ�GUĝHOL�SU]HG�
KLWOHURZFDPL�� QRFÈ� EDOL� VLÚ� 3RODNöZ�� 3Rb RNROLFDFK� JUDVRZDï\� EDQG\� ]ïR�
G]LHL��NWöU]\�ZRMHQQ\�F]DV�Z\NRU]\VW\ZDOL�QDbVZöM�VSRVöE��2NUDGDOL�GRPRV� 
WZD��Z\NRU]\VW\ZDOL�G]LHZF]ÚWD�LbPïRGH�NRELHW\��ELOL�PÚĝF]\]Q��6]F]HJöOQLH�
SDVWZLRQR�VLÚ�QDG�URG]LQDPL�ĝ\GRZVNLPL�
ļ� ķ3RGDZDOL� VLÚ� ]D� SDUW\]DQWöZ�� ĝRïQLHU]\�� $OH� WRb ]ïRG]LHMH� E\OL�� EDQ�

G\FL�� 0DPD� ]b WU]HPD� GRURVï\PL� VLRVWUDPL� SU]HQLRVïD� VLÚ� GRb ]QDMRP\FK�
GRb6HURNRPOL��:b&KDUOHMRZLH�FKFLDQR�VLRVWU\�]JZDïFLÊ��=bPDPÈ�LbVLRVWUDPL�
GRb6HURNRPOL�SU]HQLöVï�VLÚ�WHĝ�VWDUV]\�EUDW��=DEUDOL�LbPQLH��1DbPLHMVFX�]RVWDOL��
WDWR��PïRGV]\�EUDW� LbPïRGV]D� VLRVWUD��:b6HURNRPOL�PLHV]NDOLĂP\�ZbGRPX�
NRïR�UHPL]\��6WDUDOLĂP\�VLÚ�E\Ê�SU]\GDWQ\PL��.DĝG\��MDN�PöJï��JG]LHĂ�SUD�
FRZDï��-D�SDVDïDP�NURZ\��:WHG\��JG\�1LHPF\�Z]LÚOL�]DNïDGQLNöZ��E\ïDP�
QDbïÈNDFK�ZbVÈVLHGQLHM�+RUG]LHĝ\��1LH�ZLHG]LDïDP��ĝHb]DELOL�PL�PDPÚ��VLRVWU\�
LbEUDWD���ĵ�ļ�ZVSRPLQD�%OLPD�
%\ï�WRb]QDQ\�ZbKLVWRULL�6HURNRPOL�DNW�KLWOHURZVNLHJR�WHUURUX��:bRGZH�

FLH�]D�]DVWU]HOHQLH�SU]H]�NRJRĂ���1LHPFöZ��XU]ÈG]RQR�PDVDNUÚ��=bGRPöZ�
Z\ZOHF]RQR�����¿\GöZ��3RSÚG]RQR� LFK�QDbJöUNÚ� ]D� V]NRïÈ��7DP�E\ï� MXĝ�
SU]\JRWRZDQ\� UöZ�� Db ]DNïDGQLNöZ� UR]VWU]HODQR�� 0LHMVFRZ\FK� JRVSRGDU]\�
SU]\PXV]RQR�GRb]DV\SDQLD�PLHMVFD�]EURGQL��
3RbWUDJHGLL�Zb6HURNRPOL�%OLPD�ZUöFLïD�GRb&KDUOHMRZD��3RbEROHVQ\FK�SU]H�

ĝ\FLDFK�E\ïD�MXĝ�NLPĂ�LQQ\P��1LH�PLDïD�PDP\��QLH�PLDïD�VLöVWU��]ZïRNL�MHM�
EUDFLV]ND�WHĝ�]DNRSDQR�ZbURZLH�]D�V]NRïÈ�
+HUV]HN� .XUFDQG� UR]SDF]Dï�� $OH� WHĝ� P\ĂODï� UDFMRQDOQLH�� :b V\WXDFML��

ZbMDNLHM�VLÚ�]QDOD]ï��]HbZV]\VWNLFK�VLï�FKFLDï�RFDOLÊ�ĝ\FLH�WURMJD�G]LHFL��NWöUH�PX�
]RVWDï\��%OLPD�QLH�ZLH��MDN�GRV]ïR�GRbWHJR��ĝHb]DPLDVW�ZbGRPX�URG]LQQ\P��
]DPLHV]NDïD�Xb6WDQLVïDZD�Lb)HOLNV\�$GDPHF]NöZ�Zb(UQHVW\QRZLH�ZbNU\MöZFH�
VSHFMDOQLH�Z\EXGRZDQHM�SRG�LFK�RERUÈ�
ļ�ķ7DP�E\ïR�EDUG]R�PDïR�PLHMVFD��Db]bRERU\�SRGSï\ZDïD�GRbWHM�VNU\WNL�

JQRMöZND��,bFLÈJOH�FLHPQR��']LHñ�LbQRF�FLHPQR��3U]HVLHG]LHOLĂP\�WDP���ODWD��
*RVSRGDU]H�QLH�]DZV]H�PRJOL�SRGDÊ�QDP�MHG]HQLH��=D�SRWU]HEÈ�ZĂOL]JLZDïR�
VLÚ�GRbRERU\��DbĝHE\�Z\MĂÊ�QDb]HZQÈWU]��WU]HED�E\ïR�SU]HFLVQÈÊ�VLÚ�SU]H]�V]F]H�
OLQÚ�ZbGUHZQLDQHM�SRGPXUöZFH��'UREQD�E\ïDP��WRbGDZDïDP�UDGÚ��$OH�QDM�
JRUV]D�E\ïD�WDbJQRMöZNDĵ�ļ�Z]GU\JD�VLÚ�NRELHWD�QDbVDPR�ZVSRPQLHQLH�
ļ�ķ.WöUHJRĂ�UD]X�RMFLHF��NWöU\�XNU\ZDï�VLÚ�]bLQQ\PL�¿\GDPL�Zb6HURNRPOVNLP�

/HVLH��SRZLHG]LDï��ĝHbPQLH�QDbNLOND�GQL�ZHěPLH��ĝHE\P�SRRGG\FKDïD�OHĂQ\P�
SRZLHWU]HP�LbQDbVïRñFX�WURFKÚ�SRE\ïD��:bOHVLH�SU]HE\ZDïDP�MXĝ���W\JRGQLH��
JG\�UR]HV]ïD�VLÚ�ZLHĂÊ��ĝHbURELÈ�QDbQDV�REïDZÚ��=DF]ÚOL�VWU]HODÊ��]DELMDÊ��=DQLP�
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U]XFLïDP�VLÚ�GRbXFLHF]NL��]REDF]\ïDP�W\ONR�]DELWÈ�VLRVWUÚ�LbOHĝÈFHJR�QDb]LHPL�
UDQQHJR�WDWÚ��NWöU\�SURVLï��ĝHE\�JR�GRELÊ��7RbE\ï�RVWDWQL�REUD]�PRLFK�EOLVNLFK��
8FLHNïDP�]bNX]\QHP�ļ�ĝRïQLHU]HP�]b�����URNX��2QbPLDï�NDUDELQ��$OH�QDV�WHĝ�
NXOH�GRVLÚJï\��-D�QLH�F]XïDP�WHJR��MDN�PL�SRFLVN�UR]RUDï�SU]HGUDPLÚ��.X]\Q�E\ï�
PRFQLHM�UDQQ\��2GGDUOLĂP\�NDZDï�PHM�NRV]XOL�Lb]URELOLĂP\�]bWHJR�RSDWUXQNL��
3öěQLHM�MD�QLRVïDP�NX]\QRZL�DPXQLFMÚ��ERbQLH�PLDï�VLï\�]bXSï\ZX�NUZL��8GDïR�
VLÚ�QDP�SU]Hĝ\Ê��:UöFLïDP�GRb&KDUOHMRZD�]b'RUNÈ��PïRGV]È�NROHĝDQNÈ�LbWDNÈ�
VDPÈ�VLHURWÈ�MDN�MD��=bSLÚFLX�URG]LQ�ĝ\GRZVNLFK�]bWHM�ZVL�SU]Hĝ\ï\�W\ONR�GZLH�
RVRE\��3RZLHG]LDï\ĂP\� VRELH�� ĝHb VLÚ� MXĝ�QLJG\�QLH� UR]VWDQLHP\��/HF]�'RUND�
JG]LHĂ�PL�VLÚ�]JXELïD��1LJG\�MHM�MXĝ�QLH�RGQDOD]ïDP��1DZHW�Zb,]UDHOX��JG]LH�
SRMHFKDïDP�QDbVWDURĂÊĵ�ļ�FLFKR�NRñF]\�VZH�ZVSRPQLHQLD�%OLPD�
:bVFKURQLH�]b'RUNÈ�XNU\ZDï\�VLÚ�DĝbGRbZ\]ZROHQLD�ODWHP������U��:bW\P�

F]DVLH�RGQDOD]ï�VLÚ�RVWDWQL�EUDW�%OLP\��NWöUHPX�WHĝ�XGDïR�VLÚ�SU]Hĝ\Ê�REïDZÚ�
Zb 6HURNRPOVNLP� /HVLH��1LHVWHW\�� WXĝ� SU]HG� RG]\VNDQLHP�ZROQRĂFL�� %OLPÚ�
GRĂZLDGF]\ï�NROHMQ\�FLRV��+DLPHN��MHM�EUDW��]JLQÈï�]bUÈN�3RODNöZ�
'RbMHVLHQL������U��%OLPD�SUDFRZDïD�XbMHGQHJR�]bERJDWV]\FK�JRVSRGDU]\��

.XSLOL� MHM� ]D� WRbXĝ\ZDQH�EXW\�� -HVLHQLÈ�QLNW� MXĝ�QLH�SU]\MPRZDï�GRbSUDF\��
3RV]ïD�ZLÚF�GRb URG]LQQHJR�GRPX��REHMU]DïD� FDïNRZLFLH� ]V]DEURZDQH��RSXV� 
WRV]DïH�ZQÚWU]D�LbUR]SïDNDïD�VLÚ�]bZLHONLHJR�ĝDOX��ļ�ķ0DPD�QLH�PRJïD�SU]\MĂÊ�
LbPQLH� XWXOLÊ�� FKRFLDĝ� MD� G]LHFNLHP�SU]HFLHĝ� E\ïDP��0LDïDP� W\ONR� ��� ODW��
0\ĂODïHP��GODF]HJR�WDbNXOD�WUDğïD�PQLH�ZbUÚNÚ��DbQLH�ZbVHUFH�DOER�ZbJïRZÚ��
-DN�ĝDO�VLÚ�Z\ODï�Lbï]\�REHVFKï\��SRP\ĂODïDP�RbNROHĝDQNDFK�]HbV]NRï\�VSU]HG�
ZRMQ\��=DF]ÚïDP�FKRG]LÊ�LbSURVLÊ�RbSRPRF��0DWND�NWöUHMĂ�]bG]LHZF]ÈW�SRUD�
G]LïD��E\P�SRV]ïD�GRbSDQL�$GDPHF]NRZHM�]b&KDUOHMRZD��ERbNRELHWD�VWDUV]D�
MXĝ��]RVWDïD�W\ONR�]bV\QHP��NWöU\�XNU\ZD�VLÚ�SU]HG�VïXĝEÈ�Zb-XQDNDFK��W]Z��
6ïXĝED�3ROVFH�ZbSRF]ÈWNDFK�35/�Xb��SU]\S��DXW����7DbNRELHWD�]JRG]LïD�VLÚ�PQLH�
SU]\MÈÊ��'DïD�PL�MHĂÊ��XEUDïD��ERbMD�FDï\�F]DV�ZbWHM�RGGDUWHM�]bGRïX�NRV]XOL�FKR�
G]LïDP���ĵ�ļ�FLHSïR�PöZL�%OLPD�RbVZHM�Z\EDZLFLHOFH�
7\ONR�F]\�G]LĂ�GDZQD�%OLPD�MHVW�QLÈ�MHV]F]H"�:b�����U��GRV]ïR�GRbĂOXEX�

WHM�WDN�FLÚĝNR�GRĂZLDGF]RQHM�G]LHZF]\Q\��PLDïD�ZöZF]DV����ODW��]bV\QHP�SDQL�
$GDPHF]NRZHM��:ïDG\VïDZHP�
ļ�ķ.D]DOL�PL�VLÚ�RFKU]FLÊ��=JRG]LïDP�VLÚ��¥ZLDW�%OLP\�VLÚ�SU]HFLHĝ�VNRñ�

F]\ï��:V]\VWNR� GDZQH� VLÚ� MXĝ� VNRñF]\ïR�� =RVWDïDP�0DULDQQÈ� $GDPHF]HN�
Lb MHVWHP�QLÈ�GRbG]LĂ��0DP���G]LHFL�����ZQXF]ÈW�Lb���SUDZQXF]ÈW��&DïH�PH�
ĝ\FLH� WRb MHGQDN�ZLHONL� VPXWHN��ĝDGQHM� UDGRĂFL�� W\ONR�ĝDO� Lb VWUDFKĵ�ļ�PöZL��
:bVW\F]QLX������VNRñF]\ïD����ODW��&KFH�]GÈĝ\Ê�RbZV]\VWNLP�RSRZLHG]LHÊ��ļ�
ķ'RĂÊ�PLOF]DïDP�ZbVDPRWQRĂFL��7HUD]�FKFÚ�UR]PDZLDÊ�]bOXGěPLĵ�ļ�NRñF]\�
0DULDQQD��NWöUD�NLHG\Ă�E\ïD�%OLPÈ��
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2b0DULDQQLH�$GDPHF]HN� MDNLĂ� F]DV� WHPX�.DQDG\MF]\F\�QDNUÚFLOL�ğOP�
ķ+LGGHQ� &KLOGUHQĵ�� Z� UHĝ\VHULL� -RKQD� :DONHUD�� 3RND]DïD� JR� WHOHZL]MD�
Zb2QWDULR��1Db3RGODVLX�KLVWRULD�PLHV]NDQNL�&KDUOHMRZD�MHVW�QLH]QDQD�

RSUDF��3LRWU�*LF]HOD

-DVLHQLHF��JP��.RVöZ�/DFNL��SRZ��VRNRïRZVNL��ZRM��PD]RZLHFNLH�

*XVWDZ�'LHKO�Lb.D]LPLHUD�'LHKO����������������

*XVWDZ�Lb.D]LPLHUD�'LHKORZLH�PLHV]NDOL�ZbPDMÈWNX�-DVLHQLHF�SRïRĝRQ\P�
RN����NP�RGbNDUQHJR�RER]X�SUDF\�LbRN����NP�RGbRER]X�]DJïDG\�Zb7UHEOLQFH��
*XVWDZ�'LHKO� ������������E\ï�SRWRPNLHP� IUDQFXVNLFK�KXJHQRWöZ��NWöU]\�
PXVLHOL� HPLJURZDÊ�GRb1DGUHQLL�� 6WDPWÈG�SU]\E\OL�Zb;9,,,�Z��GRb3ROVNL��
7XWDM� VSRORQL]RZDOL� VLÚ�� ]DFKRZXMÈF� VZRMH� HZDQ�
JHOLFNR�UHIRUPRZDQH� Z\]QDQLH�� 5RG]LQD� 'LHKOöZ�
RGJU\ZDïD� ]QDF]ÈFÈ� UROÚ� Zb ZDUV]DZVNLP� .RĂFLHOH�
(ZDQJHOLFNR�5HIRUPRZDQ\P�� P�LQ�� ]DïRĝ\OL� QRZ\�
FPHQWDU]�RUD]�SURZDG]LOL�Rĝ\ZLRQÈ�G]LDïDOQRĂÊ�VSR�
ïHF]QÈ��*XVWDZ�'LHKO�E\ï�V\QHP�SDVWRUD��]bZ\NV]WDï�
FHQLD� LQĝ\QLHUHP��LQWHUHVRZDï�VLÚ�EDUG]R�DVWURQRPLÈ�
LbPDWHPDW\NÈ��3U]HGH�ZV]\VWNLP�SRĂZLÚFDï� VLÚ� MHG�
QDN�SURZDG]HQLX�PDMÈWNX�Zb-DVLHñFX�
-HJR� GUXJD� ĝRQD�� .D]LPLHUD� �����ļ������ 

]bG��$EUDPRZLF]���E\ïD�NDWROLF]NÈ��3U]H]�FDï\�RNUHV�
RNXSDFML� Lb IXQNFMRQRZDQLD�SREOLVNLFK�RER]öZ�XNU\�
ZDOL� ¿\GöZNÚ�� (VWHUÚ� *HLVW�� NWöUD� SU]HE\ZDïD�
ZbGRPX�'LHKOöZ�SRG�IDïV]\Z\P�LPLHQLHP�LbQD]ZLV� 
NLHP� 0DULD� %RURZ�VND�� ']LHZF]\QND� PLDïD� MDVQH�
ZïRV\�LbQLHELHVNLH�RF]\�
(VWHUD� *HLVW� SRb XFLHF]FH� ]b JHWWD� ZDUV]DZVNLHJR�

SRSURVLïD� Rb SRPRF� VZRMÈ� V]NROQÈ� NROHĝDQNÚ�� NWöUHM�
ZXMNLHP�E\ï�*XVWDZ�'LHKO��:bW\P�F]DVLH�SU]HE\ZDï�
RQbZb:DUV]DZLH�LbRGbUD]X�]JRG]Lï�VLÚ�SRPöF�(VWHU]H��
:UD]� ]b ĝRQÈ�.D]LPLHUÈ� Lb F]ZöUNÈ� G]LHFL� SURZDG]Lï�
JRVSRGDUVWZR�UROQH�Zb-DVLHñFX�ZbSREOLĝX�RER]X�SUDF\�

���� <DG�9DVKHP��$NWD�RVRERZH��.D]LPLHUD�Lb*XVWDZ�'LHKO��V\JQ��������.VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�
1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V�������(��.RSöZND��7UHEOLQND��V���������NV��3��5\WHO�
$QGULDQLN��6DQNWXDULXP�LbSDUDğD�7UöMF\�3U]HQDMĂZLÚWV]HM�LbĂZ��$QQ\�Zb3URVW\QL��V����������

*XVWDZ�'LHKO
)RW��0:L0�Z�7UHEOLQFH

.D]LPLHUD�'LHKO
)RW��0:L0�Z�7UHEOLQFH
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Zb7UHEOLQFH��:bNUöWNLP�F]DVLH�]GRE\ï�GRNXPHQW\�ķDU\MVNLHĵ�GOD�(VWHU\��]JRG�
QLH�]bNWöU\PL�E\ïD�RQD�MHJR�VLRVWU]HQLFÈ��2SLHNRZDïD�VLÚ�G]LHÊPL�VZRLFK�GREUR�
G]LHMöZ��&]XïD�VLÚ�XbQLFK�EH]SLHF]QD�GRb���SDěG]LHUQLND������U���NLHG\�WRb]RVWDïD�
DUHV]WRZDQD�SU]H]�VWUDĝQLNöZ�XNUDLñVNLFK�LbWUDğïD�GRbRER]X�SUDF\��'LHKO�V]\ENR�
]DUHDJRZDï�QDbWRbFRbVLÚ�VWDïR��3RMHFKDï�GRbRER]X��JG]LH��PöZLÈF�Sï\QQLH�SRbQLH�
PLHFNX��]DSHZQLï��ĝHb(VWHUD�MHVW�MHJR�VLRVWU]HQLFÈ�LbSRbUR]PRZLH�]bNRPHQGDQWHP�
RER]X�]RVWDïD�XZROQLRQD��¿\GRZVND�G]LHZF]\QND�SU]HE\ZDïD�XbURG]LQ\�'LHKOöZ�
GRbF]DVX�Z\]ZROHQLD��3RbZRMQLH�Z\MHFKDïD�GRb�RG]L��DbQDVWÚSQLH�]DPLHV]NDïD�
QDbVWDïH�Zb$UJHQW\QLH��JG]LH�]PLHQLïD�QD]ZLVNR�QDb1LUHQEHUJ��=bLQLFMDW\Z\�
FöUNL�0DULL��'YR\UH�.RVPDQ��NWöUD�REHFQLH�PLHV]ND�Zb-HUR]ROLPLH��*XVWDZD�
Lb .D]LPLHUÚ� RG]QDF]RQR� PHGDOHP� 6SUDZLHGOLZ\FK� ZĂUöG� 1DURGöZ� ¥ZLDWD  
GQ����OXWHJR������U��2GHEUDïD�JR�FöUND�'LHKOöZ��:DQGD�.LHïHN�]b3RQLDWRZD�
2SUöF]�SU]HFKRZDQLD�ĝ\GRZVNLHM�G]LHZF]\QNL��'LHKORZLH�SRPDJDOL�XFLH�

NLQLHURP�]bSREOLVNLFK�RER]öZ��2VRE\��NWöUH�XFLHNï\�]b7UHEOLQNL�ZbLFK�JRVSR�
GDUVWZLH�PRJï\�FKZLOÚ�RGSRF]ÈÊ�Lb]QDOHěÊ�FRĂ�GRbMHG]HQLD��.D]LPLHUD�FRbZLH�
F]öU�]DQRVLïD�GRbVWRGRï\�POHNR�LbLQQH�SURGXNW\�ĝ\ZQRĂFLRZH��2GE\ZDïR�VLÚ�
WRbZbVSRVöE�G\VNUHWQ\�

RSUDF��(GZDUG�.RSöZND

0RU]\F]\Q��JP��6DGRZQH��SRZ��ZÚJURZVNL��ZRM��PD]RZLHFNLH�

-DGZLJD�6WDQNLHZLF]�-öěZLN����������������

-DGZLJD� 6WDQNLHZLF]�-öěZLN� XURG]LïD� VLÚ� Zb ����� U�� Zb 0RU]\F]\QLH��
2GbQDMPïRGV]\FK�ODW�Z\UöĝQLDïD�VLÚ�ZLHONÈ�UXFKOLZRĂFLÈ�LbRGZDJÈ��7U]\�NODV\�
V]NRï\�SRGVWDZRZHM�XNRñF]\ïD�ZbVZHM�URG]LQQHM�PLHMVFRZRĂFL��ERbW\OH�RGG]LD�
ïöZ�OLF]\ïD�WDPWHMV]D�V]NRïD��GZD�NROHMQH�ODWD�XF]ÚV]F]DïD�GRbV]NRï\�Zb*OLQLH�ļ�
PLHMVFRZRĂFL�]D�%XJLHP��0LHV]NDïD�WDP�XbSHZQHM�URG]LQ\�Lb]DUDELDïD�QLHZLHO�
NLH�SLHQLÈG]H�QDbVZRMH�XWU]\PDQLH��RSLHNXMÈF�VLÚ�G]LHÊPL��2VWDWHF]QLH�V]NRïÚ�
SRGVWDZRZÈ�VNRñF]\ïD�Zb3ïDWNRZQLF\�
:b ZLHNX� ��� ODW� Z\MHFKDïD� GRb:DUV]DZ\� GRb URG]LQ\� SDñVWZD� 0DULL�

Lb (GZDUGD� 7HVNLFK�� PLHV]NDMÈF\FK� SU]\� XOLF\� 1RDNRVNLHJR�� Xb NWöU\FK�

���� <DG� 9DVKHP�� $NWD� RVRERZH�� =RğD� 6]RVWDN�� 6WDQLVïDZ� 6]RVWDN�� V\JQ�� ����� <DG� 9DVKHP�� $NWD�
RVRERZH��-DGZLJD�6WDQNLHZLF]�-öěZLN��V\JQ��������0:L0�Zb7UHEOLQFH��5HODFMD�-DGZLJL�6WDQNLHZLF]��
-öěZLN�� $�� )LUHZLF]�� 6DGRZQH� Lb RNROLFH� ZF]RUDM� Lb G]LĂ�� V�� �������.VLÚJD� 6SUDZLHGOLZ\FK� ZĂUöG� 1DURGöZ�
¥ZLDWD� 3ROVND�� F]�� ,�� ,�� *XWPDQ� �UHG���� V�� ��������� 6��0XV]\ñVNL�� 6HDUFKLQJ� IRU� 9DOXHV�� +LUDP� ������ 
$��6WDQNLHZLF]��0HGDO�ķ6SUDZLHGOLZ\�ZĂUöG�1DURGöZ�¥ZLDWDĵ�GOD�PLHV]NDQNL�6DGRZQHJR��*D]HWD�:ÚJURZVND� 
�������������V�������
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SUDFRZDïD�MDNR�SRPRF�GRPRZD��1DGHV]ïD�ZRMQD��DbZUD]�]bQLÈ�SU]HĂODGRZD�
QLD�¿\GöZ��:bGRPX�SDñVWZD�7HVNLFK�]QDOD]ïD�VFKURQLHQLH�URG]LQD�ĝ\GRZ�
VND� ]b0LÚG]\U]HFD�3RGODVNLHJR�� /HD� /HZ� RUD]� MHM� FöUND� ]bPÚĝHP�ļ� ,UHQD�
Lb6WDQLVïDZ�0XV]\ñVF\��2ELH�SDQLH�E\ï\�GHQW\VWNDPL��Db6WDQLVïDZ�E\ï�DGZRND�
WHP��3HZQHJR�GQLD��SUDZGRSRGREQLH�ZVNXWHN�GRQRVX��GRbPLHV]NDQLD�]DSX�
NDOL�ĝDQGDUPL�QLHPLHFF\��3U]HE\ZDïD�WDP�W\ONR�PïRGD�-DGZLJD�]bXNU\ZDMÈFÈ�
VLÚ�URG]LQÈ��*G\�-DGZLJD�]RULHQWRZDïD�VLÚ�NWR�VWRL�]D�GU]ZLDPL��QDW\FKPLDVW�
Z\SXĂFLïD�,UHQÚ�Lb6WDQLVïDZD�W\OQ\P�Z\MĂFLHP��NWöUH�V]\ENR�]DVWDZLïD�IRWH�
OHP��Db VWDUV]È�SDQLÈ�/HÚ�]DZLQÚïD�ZbSRĂFLHO� LbZHSFKQÚïD�GRb ïöĝND��7UZDïR�
WRbEDUG]R�NUöWNR��Db1LHPF\�MXĝ�QLH�SXNDOL��DOH�ZDOLOL�ZbGU]ZL��DĝbMH�XV]NRG]LOL��
-DGZLJD�ZSXĂFLïD�LFK�ZUHV]FLH�GRbĂURGND�Lb]DF]ÚïR�VLÚ�QHUZRZH�SU]HV]X�

NDQLH��¿DQGDUPL�VSUDZG]DOL�ZV]\VWNLH�]DNÈWNL�PLHV]NDQLD��WDNĝH�ïöĝNR��DOH�
NLHG\�RWZRU]\OL�Lb]REDF]\OL�SRĂFLHO��VZRMÈ�XZDJÚ�VNXSLOL�QDbLQQ\FK�PLHMVFDFK��
:bW\P�F]DVLH�-DGZLJD�XVLDGïD�QDbQLH�LbREVHUZRZDïD�V\WXDFMÚ��=GDZDïD�VRELH�
VSUDZÚ�]bWHJR��ĝHbJG\E\�1LHPF\�]QDOHěOL�ZbGRPX�¿\GD��RQD�LbMHM�JRVSRGDU]H�
RWU]\PDOLE\�Z\URN�ĂPLHUFL��
/DWHP�WHJR�URNX�-DGZLJD�]RVWDïD�VNLHURZDQD�QDbURERW\�GRb1LHPLHF��MHG�

QDN� ]b WUDQVSRUWX� XFLHNïD� Lb SRZUöFLïD� GRb:DUV]DZ\�� GRb SDñVWZD� 7HVNLFK��
7DP�GRZLHG]LDïD�VLÚ��ĝHbURG]LQD�ĝ\GRZVND�SU]HSURZDG]LïD�VLÚ�ZbLQQH�PLHMVFH�
:DUV]DZ\��1LHGïXJR�SRWHP�ZbGRPX�SU]\�XO��1RDNRVNLHJR�SRMDZLï�VLÚ�ĝ\GRZ�
VNL�FKïRSLHF�ZbZLHNX�RNRïR����ODW��'OD�QLHJR�-DGZLJD�SU]\ZLR]ïD�]HbVZRMHJR�

-DGZLJD�6WDQNLHZLF]�-öěZLN��GUXJD�]�OHZHM��]�URG]LQÈ�XUDWRZDQ\FK�¿\GöZ��
)RW��$UFKLZXP�SU\ZDWQH�-DGZLJL�6WDQNLHZLF]�-öěZLN
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URG]LQQHJR� GRPX� DNW� XURG]HQLD� VZRMHJR� PïRGV]HJR� EUDWD�� NWöU\� ]PDUï�
ZbG]LHFLñVWZLH��2bWHM�V\WXDFML�QLH�SRZLHG]LDïD�QDZHW�URG]LFRP��DbRGbWDPWHM�
SRU\� FKïRSDN� VWDï� VLÚ� MHM� EUDWHP�� ,b WDN�ZV]\VF\� V]F]ÚĂOLZLH�SU]Hĝ\OL�ZRMQÚ��
2FDOHQL�¿\G]L�SU]HE\ZDOL�Zb3ROVFH�MHV]F]H�NLOND�ODW�SRb]DNRñF]HQLX�ZRMQ\��
Db QDVWÚSQLH� Z\MHFKDOL� GRb 86$�� 3DñVWZR� 7HVF\� PHGDO� 6SUDZLHGOLZL� ZĂUöG�
1DURGöZ�¥ZLDWD�RWU]\PDOL�Z������U���QDWRPLDVW�-DGZLJD�-öěZLN��]D�VSUDZÈ�
URG]LQ\�0XV]\ñVNLFK��]RVWDïD�RG]QDF]RQD�Zb�����U��
2SUöF]�W\FK�ZDUV]DZVNLFK�G]LDïDñ��-DGZLJD�PD�WDNĝH�QDbNRQFLH�SRPRF�

¿\GRP� XFLHNDMÈF\P� SU]H]� 0RU]\F]\Q�� 2Wöĝ� NLHG\� SU]HE\ZDïD� Zb GRPX�
URG]LQQ\P��FL�OXG]LH�SURVLOL�RbMDNÈNROZLHN�SRPRF��FKRFLDĝE\�PLHMVFH�GRbRGSR�
F]\QNX��0LHV]NDñF\� ]HbZ]JOÚGX� QDb GRWNOLZH� UHSUHVMH� UDF]HM� EDOL� VLÚ�PLHÊ�
FKRÊE\�QDMPQLHMV]\�NRQWDNW�]b¿\GDPL��:WHG\�-DGZLJD��ZbFDïNRZLWHM�WDMHP�
QLF\��ND]DïD�LP�ZHMĂÊ�QRFÈ�GRbVWRGRï\��DbSU]HG�ĂZLWHP�Z\MĂÊ��6DPD�]DĂ�RGODïD�
]b EDñNL� SRïRZÚ� ĂZLHĝHJR�POHND� Lb ]DQLRVïD� XFLHNLQLHURP�� 3R]RVWDïH�POHNR�
GRSHïQLïD�ZRGÈ��1D]DMXWU]�MHM�PDWND�G]LZLïD�VLÚ��ĝHbPOHNR�E\ïR�WDN�FKXGH��DOH�
RQD�QLH�GDïD�QLF�SRbVRELH�SR]QDÊ��-DN�QDSLVDïD�ZbVZRLP�OLĂFLH�GRb<DG�9DVKHP��
E\ïD�]DZV]H�ĂZLDGRPD�JURĝÈFHJR�QLHEH]SLHF]HñVWZD��MHGQDN�E\ïR�MHM�EDUG]R�
ĝDO�W\FK�OXG]L��VWÈG�WDNLH�]DFKRZDQLH��]D�NWöUH�QLH�RF]HNLZDïD�MDNLHJRNROZLHN�
Z\QDJURG]HQLD�

RSUDF��(ZD�-DNXELN

Siedlce �JP��6LHGOFH��SRZ��VLHGOHFNL��ZRM��PD]RZLHFNLH�

$JQLHV]ND�ķ -DG]LDĵ�:LGHUVFKDO�%XGQD���

8URG]LïD�VLÚ�Zb�����OXE������U��Zb$OHNVDQGURZLH�.XMDZVNLP��ZbNDWROLF�
NLHM�URG]LQLH��'RbZRMQ\�PLHV]NDïD�Zb*G\QL��3Rb]DMÚFLX�PLDVWD�SU]H]�1LHPFöZ�
MDNR�3ROND�]RVWDïD�Z\VLHGORQD��.LOND�W\JRGQL�SU]HE\ZDïD�ZbRER]LH�SU]HMĂFLR�
Z\P�Zb&]ÚVWRFKRZLH��1DVWÚSQLH��ZbNRñFX�ZU]HĂQLD������U���ZUD]�]b+HOHQÈ�
*öUVNÈ� Lb MHM� GZRMJLHP� G]LHFL� SU]H]�:DUV]DZÚ� WUDğïD� GRb 6LHGOHF��:b QLH�
PLHFNLP�%LXU]H�3UDF\�GRVWDïD�VNLHURZDQLH�GRbVLHGOHFNLHM�.RPHQG\�3ROLFML�
.U\PLQDOQHM�ļ� ķ.ULSRĵ� MDNR� VSU]ÈWDF]ND��.RPHQGÈ� ]DZLDG\ZDï�ZöZF]DV�
RğFHU� Rb QD]ZLVNX� =XODXI��:b W\P� F]DVLH� XU]ÈG]DQR� GRSLHUR� SRVWHUXQHN��
DbSUDFH�PDODUVNLH�LbVWRODUVNLH�Z\NRQ\ZDOL�URERWQLF\�ĝ\GRZVF\��%XGQD�]DSR�
]QDïD�VLÚ�]bQLPL�Lb]DSU]\MDěQLïD��.LHG\�QDVWÈSLïD�SLHUZV]D�OLNZLGDFMD�JHWWD��

���� <DG� 9DVKHP�� $NWD� RVRERZH�� $JQLHV]ND� :LGHUVFKDO�%XGQD�� V\JQ�� ������ (�� .RSöZND�� ¿\G]L�
Zb6LHGOFDFK��V����������



���

5R]G]LDï�9

WM����ļ���VLHUSQLD������U���1LHPF\�SR]RVWDZLOL�
MHV]F]H� ĝ\GRZVNLH� NRPDQGD� URERF]H��*G\� UR]�
SRF]ÚOL� SU]\JRWRZ\ZDQLD� GRb FDïNRZLWHM� OLNZL�
GDFML�� %XGQD� Zb SDěG]LHUQLNX� ����� U�� XNU\ïD�
V]HĂÊ�RVöE��%\OL� WR��0RWO�*DOLFNL��/LSD�*DOLFNL�
ļ�NLONXQDVWROHWQL�EUDW�0RWOD��NWöUHJR�SU]\SUR�
ZDG]LïD�]bRER]X�QDbNROHL�W]Z��%DX]XJX��EUDFLD�
+DOEHU�ļ�,]DDN��NWöU\�XFLHNï�]bNRPDQGD�URER�
F]HJR� QDb ORWQLVNX� RUD]�$EUDKDP�� ]DWUXGQLRQ\�
MDNR�PHFKDQLN�Zbķ.ULSRĵ��0HOHFK��NWöU\�XFLHNï�
]bWUDQVSRUWX�GRb7UHEOLQNL�RUD]�'DZLG�*UđQEHUJ��
%XGQD� ]DPLHV]NDïD� ]b XFLHNLQLHUDPL� Zb VNURP�
Q\P� GZXSRNRMRZ\P� PLHV]NDQNX� QDb SRGGD�
V]X�SU]\�XO����0DMD���� �REHFQLH�%SD� ,��¥ZLUVNLHJR��ZVSöïF]HVQ\�EXG\QHN�
MHVW�F]ÚĂFLRZR�SU]HEXGRZDQ\���:bPLHV]NDQLX�]QDMGRZDïD�VLÚ�ZQÚND�Z\NR�
U]\VW\ZDQD�MDNR�VNïDG]LN�QDbZÚJLHO��GUHZQR�Lb]LHPQLDNL��:bSRPLHV]F]HQLX�
W\P�]QDMGRZDïD�VLÚ�SRGZöMQD�ĂFLDQD��]D�NWöUÈ�ZbUD]LH�SRWU]HE\�FKRZDOL�VLÚ�
XNU\ZDMÈF\��%\ïR�WDP�EDUG]R�PDïR�PLHMVFD�LbW\ONR�ZbFKZLODFK�]DJURĝHQLD�
ZFKRG]LOL�WDP��DbWDN�FDï\�F]DV�SU]HE\ZDOL�ZbSRNRMX��:bF]DVLH��JG\�ķ-DG]LDĵ�
SU]HE\ZDïD�ZbSUDF\��ZbSRNRMX�PXVLDïD�SDQRZDÊ�DEVROXWQD�FLV]D��3RPLÚG]\�
%XGQÈ�Db0RWOHP�*DOLFNLP�Z\ZLÈ]DïD�VLÚ�PLïRĂÊ��0RWO�]DZV]H�]bQLHFLHUSOL�
ZRĂFLÈ�RF]HNLZDï�SU]\MĂFLD� ķ-DG]Lĵ� LbRWZLHUDï�SU]HG�QLÈ�GU]ZL�PLHV]NDQLD��
=DXZDĝ\ïD�WRbVÈVLDGND�LbQDbU\QNX�RVNDUĝ\ïD�MÈ�RbWR��ĝHbSU]HFKRZXMH�¿\GD��
%XGQD�VWDQRZF]R�]DUHDJRZDïD�Lb]DSU]HF]\ïD��=Z\P\ĂODïD�VÈVLDGNÚ�RGbZUHG�
Q\FK�SORWNDUHN��WïXPDF]ÈF��ĝHbQLH�MHVW�WRb¿\G��OHF]�MHM�PÚĝF]\]QD��$E\�RGVX�
QÈÊ�RGbVLHELH�SRGHMU]HQLD��]DSURVLïD�QDVWÚSQHJR�GQLD�QDbRELDG�NRPHQGDQWD�
=XODXID� Lb NLONX�SROLFMDQWöZ��3LHF]RQD�JÚĂ� Lb DONRKRO�Z\WZRU]\ï\�ZïDĂFLZÈ�
DWPRVIHUÚ��1LHPF\�]DFKRZ\ZDOL�VLÚ�KDïDĂOLZLH��FRbZV]\VF\�VÈVLHG]L�]DXZD�
ĝ\OL��7RbRGVXQÚïR�SRGHMU]HQLD�RGbķ-DG]Lĵ��NWöUD�NXSLïD�WU]\�NUöOLNL�LbWU]\PDïD�
MH�ZbVNïDG]LNX��:bWHQ�VSRVöE�PRĝQD�E\ïR�Z\MDĂQLÊ�ZV]HONLH�RGJïRV\�VWXND�
QLD�ZbPLHV]NDQLX�SRGF]DV�QLHREHFQRĂFL�ZïDĂFLFLHONL��
,b WDN� V]F]ÚĂOLZLH�ZV]\VF\�GRF]HNDOL�QDGHMĂFLD�$UPLL�&]HUZRQHM��:WHG\�

$JQLHV]ND�%XGQD�Lb0RWO�*DOLFNL�]DZDUOL�RğFMDOQLH�]ZLÈ]HN�PDïĝHñVNL��:H�
ZU]HĂQLX������U��XURG]LïD� LP�VLÚ�FöUND��NWöUHM�QDGDOL� LPLÚ�%HOD��:\MHFKDOL�
UD]HP�]bURG]LQÈ�PÚĝD�GRb0RQDFKLXP��:NUöWFH�MHGQDN�ZUöFLOL��0RWO�]PDUï�
Zb VW\F]QLX� ����� U��� Db $JQLHV]ND�ZUöFLïD� GRb*G\QL��1DVWÚSQLH� SUDFRZDïD�
Zb VSöïG]LHOQL� F]DSQLF]HM� Zb /HJQLF\�� 7XWDM� SR]QDïD� 6]\PRQD�:LGHUVFKDOD��
]D�NWöUHJR�Z\V]ïD�]D�PÈĝ��1LHVWHW\�� MHM�FöUHF]ND��%HOD�ZSDGïD�SRG�SRFLÈJ�

$JQLHV]ND�:LGHUVFKDO�%XGQD
)RW��.RSLD�Z�0:L0�Z�7UHEOLQFH
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LbZbZ\QLNX�WHJR�Z\SDGNX�]JLQÚïD��%\ïR�WRbVWUDV]QH�Z\GDU]HQLH�GOD�PDWNL��
NWöUD�RbĂPLHUÊ�FöUNL�REZLQLDïD�LQQH�G]LHFL��:b�����U��ZUD]�]bPÚĝHP�Z\MH�
FKDïD�GRb,]UDHOD��DbZb�����U���QDbZQLRVHN�,]DDND�+DOEHUD��RWU]\PDïD�W\WXï�
6SUDZLHGOLZ\�ZĂUöG�1DURGöZ�¥ZLDWD��-HM�]GMÚFLH�ZUD]�]bZ\ZLDGHP�XND]DïR�VLÚ�
ZbSUHVWLĝRZ\P�DOEXPLH�DXWRUVWZD�*D\�%ORFN�Lb0DïNL�'UXFNHU�SW��5HVFXHUV��
3RUWUDLWV�RI�0RUDO�&RXUDJH�LQ�WKH�+RORFDXVW��=PDUïD�Zb�����U��Zb,]UDHOX�

RSUDF��(GZDUG�.RSöZND

6NöU]HF��JP��6NöU]HF��SRZ��VLHGOHFNL��ZRM��PD]RZLHFNLH�

6��6WDQLVïDZD�-öěZLNRZVND��V��%URQLVïDZD�%HDWD�+U\QLHZLF]�
������������

$SRORQLD� .UHW� �VLRVWUD� %HQHG\NWD�� WRb SRJRGQLH� XVSRVRELRQD� GRb ĝ\FLD�
RVRED�� &KRÊ� XNRñF]\ïD� MXĝ� G]LHZLÚÊG]LHVLÈW� ODW�� QDGDO� ĝ\ZR� LQWHUHVXMH� VLÚ�
Z\GDU]HQLDPL�]ZLÈ]DQ\PL�]b3ROVNÈ��¥OHG]L�QDbELHĝÈFR�SUDVÚ�LbSRFKïDQLD�OLWH�
UDWXUÚ��3R]RVWDïH�VLRVWU\�QD]\ZDMÈ�MÈ�ķFKRG]ÈFÈ�KLVWRULÈĵ�

&]\�PRĝH�VLRVWUD�RSRZLHG]LHÊ�QDP�RbRNUHVLH�G]LHFLñVWZD"
8URG]LïDP� VLÚ� Zb ����� U��� SRFKRG]Ú� VSRG�*DUZROLQD�� ½UöGïR� QDV]HJR�

XWU]\PDQLD� VWDQRZLïR� UROQLFWZR�� %\ïR� QDV� RĂPLRUR� G]LHFL�� �� G]LHZF]\Q�
LbMHGHQ�FKïRSLHF��6]NRï\�ZbW\P�RNUHVLH�E\ï\�F]WHURRGG]LDïRZH��3RbMHM�]DNRñ�
F]HQLX�V]ïR�VLÚ�GRbV]NRï\�UROQLF]HM��JG]LH�NRñF]RQR�9��9,��9,,�NODVÚ�]bEXUVÈ��
%\ïR� WRbSRG��XNRZHP��%UDW� VNRñF]\ï� WÚb V]NRïÚ�� MD�E\ïDP� WDP� W\ONR� URN��
JG\ĝ�EXUVÚ�]DPNQLÚWR��2MFLHF�Z\VïDï�PQLH�ZLÚF�QDb VWDQFMÚ�GRb*DUZROLQD�
LbWDP�VNRñF]\ïDP�V]NRïÚ��1LH�OXELïDP�SUDF\�ZbJRVSRGDUVWZLH��ZRODïDP�F]\�
WDÊ� LbKDIWRZDÊ��2MFLHF�NXSLï�PDV]\QÚ�GRbV]\FLD��ZLÚF� WU]HED�E\ïR�QDXF]\Ê�
VLÚ� V]\Ê��:b ]ZLÈ]NX� ]b W\P�RMFLHF� SRMHFKDï� GRb NVLÚG]D�� NWöU\� SRZLHG]LDï��
ĝHbV]NRïD�WDND�]QDMGXMH�VLÚ�Zb6NöUFX�XbVLöVWU�]DNRQQ\FK��.VLÈG]�QDSLVDï�OLVW�
GRbSU]HïRĝRQHM�]bSURĂEÈ�RbSU]\MÚFLH�PQLH�GRbV]NRï\�NUDZLHFNLHM��,bWDN�]QD�
OD]ïDP�VLÚ�Zb6NöUFX��0LDïDP����ODW�NLHG\�ZUD]�]HbVWDUV]È�VLRVWUÈ�]DZLWDïDP�
GRbWHM�PLHMVFRZRĂFL��

-DN�SU]HELHJDïR�SRZRïDQLH�GRb]JURPDG]HQLD�VLöVWU�]DNRQQ\FK"�
:\REUDĝDïDP�VRELH�]DNRQQLFH�FKRG]ÈFH�ZbZRUNDFK��]G]LZLïDP�VLÚ��SU]H�

NUDF]DMÈF�SUöJ�]DNRQX��ZLG]ÈF�SDQLH�ZbIDUWXV]NX��3RP\ĂODïDP��ĝHbWRbVïXĝÈFH��
-HGQDN�VLÚ�P\OLïDP��E\ï\�WRbVLRVWU\��3RbSU]\E\FLX�VNLHURZDQR�PQLH�GRbSUD�
FRZQL� NUDZLHFNLHM�� JG]LH� SRZLWDïD�PQLH� SU]HïRĝRQD��3DPLÚWDP� MDN�SRZLH�
G]LDïD�GRbPQLH�ķ6]F]ÚĂÊ�%RĝHĵ��Db MD� VSRQWDQLF]QLH�SRFDïRZDïDP� MÈ�ZbUÚNÚ��
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'RbG]LĂ�PRMH�]DFKRZDQLH�MHVW�GOD�PQLH�
]DVNDNXMÈFH��JG\ĝ�QLNW�PQLH�WHJR�QLH�
XF]\ï��3U]H]�WU]\�ODWD�SRE\WX�SU]\]Z\�
F]DLïDP�VLÚ�GRbWHJR�PLHMVFD��WÚVNQLïDP�
]D�GRPHP�URG]LQQ\P��DOH�F]DV�Z\SHï�
QLDï\�QDP�UöĝQH�]DMÚFLD��QS��SU]HGVWD�
ZLHQLD��=DNïDGDQR�WHĝ�NRïD�]DLQWHUHVR�
ZDñ��QDWRPLDVW�ZLHF]RUDPL�URELï\ĂP\�
UREöWNL�� SU]\� NWöU\FK� VLRVWUD� F]\WDïD�
QDP� NVLÈĝNÚ�� ,b WDN� PRMH� ORV\� ]ZLÈ�
]Dï\� VLÚ� ]Hb =JURPDG]HQLHP� &öUHN�
1DMF]\VWV]HJR� 6HUFD� 1DMĂZLÚWV]HM�
0DU\L� 3DQQ\� ]ZDQ\P� ķVHUFDQNDPLĵ��
0RMD�SRVïXJD�UR]SRF]ÚïD�VLÚ�Zb6NöUFX��
%\ïDP� WDP� WU]\QDĂFLH� ODW�� 6]HĂÊ� ODW� SU]HE\ZDïDP� Zb 1RZ\P� 0LHĂFLH��
1DVWÚSQLH�PRMH�ORV\�]ZLÈ]Dï\�VLÚ�]b:HUHV]F]\QHP��%\ïDP�WDP�DĝbWU]\G]LHĂFL�
ODW�Lb]DMPRZDïDP�VLÚ�WU\NRWDUVWZHP��'Rb6NöUFD�ZUöFLïDP�Zb�����U��LbWXbSR]R�
VWDQÚ�GRbĂPLHUFL��

-DND�MHVW�KLVWRULD�XNU\ZDQLD�%DVL�Lb-DGZLJL�*öUVNLHM��QD]ZLVNR�SUDZ-
G]LZH�)DNWRU�"�
1LH�ZLHP��NWR�SU]\ZLö]ï�G]LHZF]\QNÚ�GRb6NöUFD��-HGQD�]bVLöVWU�FKFLDïD�

]DïDWZLÊ�VSUDZ\�ZbJPLQLH��WDP�VWDUV]\�PÚĝF]\]QD�]DF]Èï�NU]\F]HÊ�QDbPDïÈ�
G]LHZF]\QNÚ��6LRVWUD�SU]HïRĝRQD�ZLG]LDïD� WÚb VFHQÚ� LbSROHFLïD�SU]\SURZDG]LÊ�
MÈ� GRb ]DNRQX�� 7DMHPQLFÈ� XNU\ZDQLD� %DVL� Zb QDV]\P� ]DNRQLH� REMÚWH� E\ï\�
WU]\� RVRE\�� FDï\� VWHU� WU]\PDïD� VLRVWUD� SU]HïRĝRQD� %URQLVïDZD� +U\QLHZLF]��
6WDQLVïDZD�-öěZLNRZVND�LbMD��$SRORQLD�.UHW���¿DGQD�]bSR]RVWDï\FK�VLöVWU�QLH�
ZLHG]LDïD��ĝHbG]LHZF]\QNL�VÈb¿\GöZNDPL��E\ï\�RQH�GOD�QLFK�]Z\Nï\PL�XF]HQ�
QLFDPL��0LHV]NDï\ĂP\�SRG�MHGQ\P�GDFKHP�]b1LHPFDPL��GODWHJR�ZV]\VWNR�
PXVLDïR�E\Ê�]DFKRZDQH�ZbĂFLVïHM�WDMHPQLF\��PXVLDï\ĂP\�E\Ê�EDUG]R�RVWURĝQH��
.LHG\�%DVLÚ� SU]\SURZDG]RQR�� QDb MHM�ZLGRN� FKFLDïR� VLÚ� SïDNDÊ��:\JOÈGDïD�
SU]HUDĝDMÈFR��:V]ÚG]LH�PLDïD�ZV]\��DbMHM�FLDïR�SRNU\ZDï�ĂZLHU]E��ZU]RG\�]QDM�
GRZDï\�VLÚ�QDbSOHFDFK��QDbSLHUVL� LbQRJDFK��3LHUZV]È�U]HF]È��NWöUÈ�]URELRQR��
WRbZ\NÈSDQR�WRbELHGQH�G]LHZLÚFLROHWQLH�G]LHFNR��QDVWÚSQLH�ĂFLÚWR�MHM�ZïRV\��
.DĝGHJR�GQLD�NÈSDïDP�MÈ��VPDURZDïDP�Lb]PLHQLDïDP�SRĂFLHO��Db LbWDN�E\ï\�
ZV]\��7U]\�W\JRGQLH�GRFKRG]LïD�GRbVLHELH��3DPLÚWDP�MDN�MXĝ�ZVWDïD�LbVLHG]LDïD�
XbSU]HïRĝRQHM�ZbSRNRLNX�LbĂSLHZDïD��ķZbJDUZROVNLP���JDUZROLñVNLP"�SRZLH�
FLH�VWDïD�VLÚ�QRZLQD��ERbVLÚ�]DNRFKDOL�FKïRSLHF�LbG]LHZF]\QD��MDN�VLÚ�]DNRFKDOL�

6��$SRORQLD�.UHW
)RW��0:L0�Z�7UHEOLQFH
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WDN� VLÚ�PLïRZDOL� W\ONR� LP� URG]LFH� SREUDÊ� VLÚ� QLH� GDOLĮĵ�� 3Rb ODWDFK� S\WD�
ïDP�� VNÈG�]QDïD� WÚbSLRVHQNÚ��RGSRZLHG]LDïD�� ĝHb ]bJHWWD�� ]bNWöUHJR�XFLHNï\��
2SRZLDGDïD��ĝHbQDbLFK�RF]DFK�]DPRUGRZDQR�MHM�EUDWD�-DQND�LbVLRVWUÚ�+DOLQNÚ��
:bF]DVLH�GRĂÊ�GïXJLHJR�SRE\WX�%DVL�Zb6NöUFX�SRZLHG]LDïD�RQD��ĝHbPD�VWDUV]È�
VLRVWUÚ�-DG]LÚ�LbZWHG\�SU]HïRĝRQD�ND]DïD�MÈ�SU]\SURZDG]LÊ��ĝHE\�E\ï\�UD]HP��
:LHG]LDï\ĂP\�WDNĝH�RbLQQHM�VLRVWU]H�5HJLQLH��NWöUD�SUDZGRSRGREQLH�]QDMGR�
ZDïD�VLÚ�Zb*RïÈENX��DOH�QLNW�MHM�QLH�ZLG]LDï��

-DNLP�G]LHFNLHP�E\ïD�%DVLD"�
%DUG]R�GREU]H�VLÚ�XF]\ïD��NRñF]\ïD�GZLH�NODV\�URF]QLH��%\ïD�G]LHFNLHP�EDU�

G]R�ĝ\Z\P�LbQLH�VSUDZLDïD�ĝDGQ\FK�WUXGQRĂFL��.LHG\�%DVLD�XURVïD��WU]HED�E\ïR�
MÈ�SU]\JRWRZDÊ�GRbNRPXQLL��3U]\JRWRZ\ZDïD�MÈ�VLRVWUD�NLHURZQLF]ND�SUDFRZQL��
3\WDïD�MÈ��ķ&]\�7\�%DVLX�UR]XPLHV]�MDN�WRELH�WïXPDF]Ú��ĝHbMHĝHOL�F]ïRZLHN�MHVW�
QLHRFKU]F]RQ\P��WRbQLH�PRĝH�SU]\MÈÊ�LQQHJR�VDNUDPHQWX"ĵ��2GSRZLHG]LDïD��
ĝHbUR]XPLH��:WHG\�QLH�SU]\]QDïD��ĝHbE\ï\�Z\]QDQLD�PRMĝHV]RZHJR��,b.RPXQLD�
ĂZLÚWD�RGE\ïD�VLÚ�XURF]\ĂFLH�ZbNDSOLF\��3U]HG�:LHONDQRFÈ�VLRVWUD�SU]HïRĝRQD�
XGDïD�VLÚ�GRb:DUV]DZ\�ZbSRV]XNLZDQLX�DNWX�XURG]HQLD�EÈGě�DNWX�FKU]WX��
1LNW�WDP�QLH�Vï\V]Dï�RbQLHM��8GDïD�VLÚ�ZLÚF�GRb:DZU]\V]HZD��JG]LH�G]LHZ�
F]\QND�WZLHUG]LïD��ĝHbVÈbSRFKRZDQL�MHM�URG]LFH��1LHVWHW\�LbWDP�QLF]HJR�QLH�]QD�
OD]ïD��3RbSRZURFLH�GRb6NöUFD�SU]HSURZDG]Lï\ĂP\�UR]PRZÚ�RbW\P��ĝHbZb3ROVFH�
PXVL�E\Ê�GRNXPHQW�ĂZLDGF]ÈF\�RbMHM�LVWQLHQLX��=DS\WDï\ĂP\�ZSURVW��ķ3U]\]QDM�
VLÚ�� F]\� Z\� QLH� MHVWHĂFLH� ,]UDHOLWNDPL"ĵ�� %DVLD� U]XFLïD� VLÚ� QDb V]\MÚ� Lb SU]\�
]QDïD��ķSURV]Ú�SDQL��WDN��P\�MHVWHĂP\�¿\GöZNDPLĵ��3RZLHG]LDïDP�MHM�ZWHG\��
ķ'ODF]HJR�%DVLX�QLH�SU]\]QDïDĂ�VLÚ�ZF]HĂQLHM��SU]HFLHĝ�S\WDï\ĂP\�SU]HG�SU]\�
JRWRZDQLHP� GRb NRPXQLL"ĵ�� 1Db WRb RQD�� ķ3URV]Ú� SDQLÈ�� -DG]L� SRZLHG]LDQR��
ĝHbMDN�VLÚ�SU]\]QDP\��WRbQDV�]DELMÈĵ��:F]HĂQLHM�SU]\MÚïD�VDNUDPHQW�NRPXQLL��
DOH�QLH�PLDïD� FKU]WX�� WU]HED�E\ïR�ZLÚF� MÈ�RFKU]FLÊ��6LRVWUD�SU]HïRĝRQD�XGDïD�
VLÚ�GRb.RWXQLD�SRG�SR]RUHP�� ĝHb MHG]LH�GRb OHNDU]D�� 6ï\V]DïD�� ĝHb WDP�NVLÈG]�
FKU]FL�ZV]\VWNLFK�¿\GöZ��%DVLD� ]RVWDïD� RFKU]F]RQD�� SU]HïRĝRQD�E\ïD�PDWNÈ�
FKU]HVWQÈ��DbNVLÈG]��NWöU\�XG]LHODï�MHM�VDNUDPHQWX�E\ï�MHM�RMFHP�FKU]HVWQ\P��
3RbMDNLPĂ�F]DVLH�UöZQLHĝ�]DZLH]LRQR�-DG]LÚ��=D�MDNLĂ�F]DV�SRbW\P�Z\GDU]HQLX�
>MXĝ�SRbZRMQLH�ļ�SU]\SLV�UHG�@�Z\VïDQR�PQLH�GRbVLHGOHFNLHM�NXULL�SRbNDOHQGDU]�
OLWXUJLF]Q\�QDbQRZ\�URN��ZWHG\�WRbPLHMVFH�]QDMGRZDïR�VLÚ�ZbNRĂFLHOH�JDUQL]R�
QRZ\P��.DOHQGDU]�Z\GDï�PL�SDQ�0LFKDï��NWöU\�VLÚ�W\P�]DMPRZDï��SRZLHG]LDï�
PL��ĝHbWU]\PDP\�GZLH�¿\GöZNL��%\ïDP�SU]HUDĝRQD��]DSU]HF]\ïDP��PöZLÈF��
ĝHbPöZL�JïXSRW\��DOH� W\ONR�VLÚ�XĂPLHFKQÈï� Lb VWDQRZF]R�SRZLHG]LDï��ķ:LHP��
ĝHbWU]\PDFLH�¿\GöZNLĮĵ��:UöFLïDP�SRVSLHV]QLH�GRb]DNRQX�LbSRZLHG]LDïDP�
RbW\P�LQF\GHQFLH�VLRVWU]H�SU]HïRĝRQHM��SöěQLHM�SRV]ïDP�GRbNDSOLF\�VLÚ�SRPRG� 
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OLÊ��DE\�QLH�P\ĂOHÊ��FRbPRĝH�VLÚ�VWDÊ��%\ï\ĂP\�QLHVSRNRMQH��QDV]H�REDZ\�RND�
]Dï\�VLÚ�VïXV]QH��3U]\MHFKDïD�NRELHWD�]bGZRPD�PÚĝF]\]QDPL��7ZLHUG]LïD��ĝHbMHVW�
MHM�FLRFLÈ��%DVLD�NU]\F]DïD��ĝHbQLH�FKFH�SöMĂÊ�LbĝHbQLH�PD�ĝDGQHM�FLRFL��.XUF]RZR�
WU]\PDïD�VLÚ�VSöGQLF\�VLRVWU\��3U]HïRĝRQD�SRZLHG]LDïD��ĝHbG]LHFND�QLH�RGGD��DOH�
NRELHWD�WZLHUG]LïD��ĝHbLbWDN�MÈ�]DELRUÈ�QDZHW�ZEUHZ�QDV]HM�ZROL��3RïRĝ\OL�SLHQLÈ�
G]H�QDbVWöï�]D�XWU]\PDQLH�G]LHZF]\QHN��QLH�SU]\MÚï\ĂP\�LFK�SRQLHZDĝ�QLH�GOD�
SLHQLÚG]\� G]LHZF]\QNL�Z\FKRZ\ZDï\ĂP\�� 7Rb SRGNUHĂOLï� SUH]\GHQW� SRGF]DV�
XURF]\VWRĂFL�ZUÚF]HQLD�QDJURG\��=DEUDQR�G]LHZF]\QNL��SU]HïRĝRQD�E\ïD�QLHVSR�
NRMQD�]bREDZ\�RbWR��ĝHb]DEUDQR�MH��DE\�QLPL�KDQGORZDÊ��3LHUZV]H�ZLHĂFL�RGb%DVL�
SRFKRG]Lï\�]b=DEU]D��:bOLĂFLH�SURVLïD�RbSDPLÈWNL�]bSLHUZV]HM�NRPXQLL��REUD]HN�
ĂZLÚW\��NVLÈĝHF]NÚ��3öěQLHM��SLV]ÈF�MXĝ�]b3DOHVW\Q\��VNDUĝ\ïD�VLÚ��ĝHbQDbJUDQLF\�
]DEUDQR�MHM�ZV]\VWNLH�SDPLÈWNL�ĂZLDGF]ÈFH�RbW\P��ĝHbMHVW�FKU]HĂFLMDQNÈ�

-DN�GRV]ïR�GRbRWU]\PDQLD�QDJURG\"�
'RbRG]QDF]HQLD�6SUDZLHGOLZL�ZĂUöG�1DURGöZ� ¥ZLDWD� ]JïRVLïD� QDV�%DVLD��

1DSLVDïD�GZD�UD]\�OLVW�]bSURĂEÈ�RbSU]\]QDQLH�VLRVWURP�%URQLVïDZLH�+U\QLHZLF]�
Lb6WDQLVïDZLH�-öěZLNRZVNLHM�WHJR�RG]QDF]HQLD��-D��MDNR�MHG\QD�ĝ\MÈFD��EÚGÈF�
QDRF]Q\P�ĂZLDGNLHP�W\FK�Z\GDU]Hñ��PLDïDP�]DV]F]\W�RGHEUDÊ�WHQ�PHGDO��
1LHVWHW\� ]DEUDNïR� QDb WHM� XURF]\VWRĂFL� %DVL�� NWöUD� Zb W\P� GQLX� PLDïD� E\Ê�
]HbPQÈ��MHGQDN�NïRSRW\�RVRELVWH�%DVL�QLH�SR]ZROLï\�QDbMHM�SU]\MD]G��

&]\�VLRVWUD�XWU]\PXMH�NRQWDNW�]b%DVLÈ"
2GbF]DVX�GRbF]DVX�SLV]H�OLVW\��3U]\MHĝGĝDïD�GRb6NöUFD��1RVLïD�VLÚ�]b]DPLD�

UHP�SRZURWX�GRb3ROVNL��DOH�QDWNQÚïD�VLÚ�QDbV]HUHJ�WUXGQRĂFL��3RGF]DV�ZL]\W\�
Zb�����U��ZSLVDïD�VLÚ�GRbNVLÚJL�SDPLÈWNRZHM�]bSRG]LÚNRZDQLHP�]D�RSLHNÚ�

UR]PDZLDï\��5HQDWD�$QWRV]F]DN�Lb0DïJRU]DWD�.R]LFND

6RNRïöZ�3RGODVNL��JP��6RNRïöZ�3RGODVNL��SRZ��VRNRïRZVNL�� 
ZRM��PD]RZLHFNLH�

)UDQFLV]ND�*öUVND�Lb+LSROLW�*öUVNL����������������

5RG]LQD�(OVWHUöZ�SURZDG]LïD�Zb6RNRïRZLH�VNOHS�PLÚVQ\��:bF]DVLH�ZRMQ\��
JG\�¿\G]L�PLHOL�]RVWDÊ�Z\ZLH]LHQL�GRb7UHEOLQNL��(OVWHURZLH�SRVWDQRZLOL�RGGDÊ�
VWDUV]È�FöUNÚ��,UHQÚ��SRG�RSLHNÚ�*öUVNLFK��3RGF]DV�OLNZLGDFML�JHWWD�UöZQLHĝ�
PDïHPX�$DURQRZL�XGDïR� VLÚ�GRbQLFK�XFLHF��5RG]HñVWZR�XNU\ZDïR�VLÚ� WDP�
DĝbGRbZHMĂFLD�5RVMDQ�GRbPLDVWD�

���� 0:L0�Z�7UHEOLQFH��$NWD�RVRERZH��+LSROLW�*öUVNL��)UDQFLV]ND�*öUVND��$��(OVWHU��-��(UOLFKPDQ�
0LOOHU��,�6WLOO�6HH�+HU�+DXQWLQJ�(\HV��V���QQ�
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:RMQÚ�SU]Hĝ\OL�W\ONR�,UHQD�Lb$DURQ��2MFLHF�ZUD]�]bPïRGV]È�VLRVWUÈ��6DUÈ��
]JLQÈï� QDMSUDZGRSRGREQLHM� Zb 7UHEOLQFH�� Db PDWND� ]RVWDïD� ]DPRUGRZDQD�
Zb6RNRïRZLH�3RGODVNLP�WXĝ�SU]HG�ZNURF]HQLHP�5RVMDQ�
(OVWHU�SU]H]�NLOND�ODW�VWDUDï�VLÚ��DE\�,QVW\WXW�<DG�9DVKHP�SU]\]QDï�*öUVNLP�

PHGDO� 6SUDZLHGOLZ\FK� ZĂUöG� 1DURGöZ� ¥ZLDWD�� 3UREOHPHP� E\ï� MHGQDN� IDNW��
ĝHb*öUVF\�RWU]\PDOL�Z\QDJURG]HQLH�]D�XNU\ZDQLH�,UHQ\��$DURQ�(OVWHU�WZLHUG]L��
ĝHbQLH�]URELOL�WHJR�GOD�]\VNX�LbG]LÚNL�QLP�RQbWDNĝH�SU]Hĝ\ï��6ZRMÈ�KLVWRULÚ�RSLVDï�
ZbNVLÈĝFH�,b6WLOO�6HH�+HU�+DXQWLQJ�(\HV�>-D�ZFLÈĝ�ZLG]Ú�MHM�SU]HVWUDV]RQH�RF]\@��
:b0X]HXP�+RORFDXVWX�Zb6NRNLH� ]RUJDQL]RZDQR�XURF]\VWRĂÊ�� QDbNWö�

UHM�QDGDQR�SRĂPLHUWQLH�)UDQFLV]FH�Lb+LSROLWRZL�*öUVNLP�W\WXï�6SUDZLHGOLZ\FK�
ZĂUöG�1DURGöZ�¥ZLDWD��2GWÈG�QDb¥FLDQLH�6SUDZLHGOLZ\FK�Z�<DG�9DVKHP�ZLG�
QLHMÈ�F]WHU\�QRZH�QD]ZLVND�RVöE�UDWXMÈF\FK�¿\GöZ�ZbF]DVLH�ZRMQ\�
3RQLHZDĝ�)UDQFLV]ND�Lb+LSROLW�*öUVF\�QLH�PLHOL�ZïDVQ\FK�G]LHFL��WUXGQR�

E\ïR�RGQDOHěÊ�NRJRĂ��NWR�PöJïE\�RGHEUDÊ�SU]\]QDQ\�LP�PHGDO��:bNRñFX�MHG�
QDN�XGDïR�VLÚ�]QDOHěÊ�WDNÈ�RVREÚ�ļ�QDXF]\FLHOD�]bVRNRïRZVNLHM�V]NRï\�*U]HJRU]D�
:LWNRZVNLHJR��:bWHQ�VSRVöE�]RVWDï�VSïDFRQ\�GïXJ�]D�XUDWRZDQLH�ĝ\FLD�

RSUDF��-RDQQD�.LHU\ODN

5RPDQ�.DVSU]DN��6WDQLVïDZD�.DVSU]DN�Lb=RğD�.DVSU]DN�
���������������

:bF]DVLH�RNXSDFML�QLHPLHFNLHM�URG]LQD�.DVSU]DNöZ�XNU\ZDïD�ZbVZ\P�
GRPX�ĝ\GRZVNÈ�G]LHZF]\QNÚ��5LWÚ�6NRZURñVNÈ�
:b OLSFX�����U�� SRG�EUDPÈ� VRNRïRZVNLHJR�JHWWD� ]QDOH]LRQR�SRU]XFRQH�

SU]H]� URG]LFöZ�G]LHFNR��0LDïD� VLÚ� QLP� ]DRSLHNRZDÊ� SROVND� URG]LQD�� NWöUD�
RWU]\PDïD�]D�WRbVSRUÈ�]DSïDWÚ��-HGQDN�]HbZ]JOÚGX�QDbZLHONLH�U\]\NR�]ZLÈ]DQH�
]bXNU\ZDQLHP�ĝ\GRZVNLHJR�G]LHFND��URG]LQD�WDbRGSURZDG]LïD�G]LHZF]\QNÚ�
]bSRZURWHP�GRbJHWWD��6]\ENR�RND]DïR�VLÚ��ĝHbURG]LFH�5LW\�XFLHNOL�MXĝ�QDbDU\M�
VNÈ�VWURQÚ��DE\�SU]HWUZDÊ����OHWQLD�5LWD�RGQDOD]ïD�ZbJHWFLH�GDOV]È�URG]LQÚ��
NWöUD�XWU]\P\ZDïD�VLÚ�SLHNÈF�FLDVWND�LbVSU]HGDMÈF�MH�GRbFXNLHUQL��3UDFRZDïD�
Z�QLHM����OHWQLD�=RğD�.DVSU]DNöZQD��NWöUD�GRZLHG]LDïD�VLÚ�RbWUXGQHM�V\WXDFML�
5LW\� LbSRVWDQRZLïD�SRPöF�G]LHZF]\QFH��2SRZLHG]LDïD�RbZV]\VWNLP�VZRLP�
URG]LFRP�ļ�6WDQLVïDZLH�Lb5RPDQRZL�.DVSU]DNRP��3U]\MÚOL�RQL�5LWÚ�SRG�VZöM�
GDFK� Lb ]DF]ÚOL�QD]\ZDÊ� MÈ�.U\VLÈ��&KRFLDĝ�.DVSU]DNRZLH�PLHV]NDOL�Zb MHG�
QRSRNRMRZ\P�PLHV]NDQLX�ZUD]� ]b F]ZöUNÈ�ZïDVQ\FK�G]LHFL�� WRb SU]\JUDQÚOL�
G]LHZF]\QNÚ�FLHSïR�LbWUDNWRZDOL�MDN�ZïDVQÈ�FöUNÚ�

���� 0:L0�Z�7UHEOLQFH��$NWD�RVRERZH��5RPDQ�.DVSU]DN��6WDQLVïDZD�.DVSU]DN��=RğD�.DVSU]DN�
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5LWD�SU]H]�FDï\�F]DV�PXVLDïD�E\Ê�QLH]Z\NOH�RVWURĝQD�LbMHĂOL�NWRĂ�REF\�SU]\�
FKRG]Lï�GRbGRPX��G]LHZF]\QND�QDW\FKPLDVW�VFKRG]LïD�GRbNU\MöZNL�SRG�SRG�
ïRJÈ��=RğD�QDXF]\ïD�MÈ�F]\WDÊ�LbSLVDÊ��5LWD�SU]HE\ZDïD�Xb.DVSU]DNöZ�SRQDG�
WU]\�ODWD�LbSU]H]�WHQ�RNUHV�EDUG]R�SU]\ZLÈ]DïD�VLÚ�GRbVZ\FK�RSLHNXQöZ��
0DWND�5LW\�SU]Hĝ\ïD�+RORFDXVW�LbZUöFLïD�GRb6RNRïRZD�SRbFöUNÚ��:b�����U� 

RELH�Z\HPLJURZDï\�GRb)UDQFML�� Db VWDPWÈG�GRb ,]UDHOD�� 6WDQLVïDZD�.DVSU]DN�
]PDUïD�Zb�����U���Db5RPDQ�ļ�Zb�����U��=RğD�]DïRĝ\ïD�URG]LQÚ�LbZ\MHFKDïD�
GRb 3R]QDQLD�� 3U]H]� ZLHOH� ODW� 6NRZURñVNLH� XWU]\P\ZDï\� OLVWRZQ\� NRQWDNW�
]bURG]LQÈ�.DVSU]DNöZ��:b�����U��5LWD�ļ�SURI��5XWK�/HWDQ��SU]\MHFKDïD�GRb3ROVNL�
Lb RGQDOD]ïD�=RğÚ��:b����� U��5LWD� ]ZUöFLïD� VLÚ� GRb ,QVW\WXWX�<DG�9DVKHP�
]bZQLRVNLHP�RbSU]\]QDQLH�VZRLP�Z\EDZFRP�RG]QDF]HQLD�6SUDZLHGOLZ\�ZĂUöG�
1DURGöZ�¥ZLDWD��=RğD�RGHEUDïD�PHGDO����ZU]HĂQLD������URNX�

RSUDF��-RDQQD�.LHU\ODN

.D]LPLHU]�0LïREÚG]NL����������������

.D]LPLHU]�0LïREÚG]NL�XURG]Lï�VLÚ����SDěG]LHUQLND������U��Zb6RNRïRZLH�
3RGODVNLP�� :b ����� U�� UR]SRF]Èï� SUDFÚ� Zb :DUV]DZLH� MDNR� SUDNW\NDQW�
Zb6ÈG]LH�*URG]NLP��=bFKZLOÈ�Z\EXFKX�ZRMQ\��]JRGQLH�]b]DOHFHQLDPL�ZïDG]�
=+3�� SRZÚGURZDï� QDb ZVFKöG� ]b JUXSÈ� KDUFHU]\�� *UXSD� WDb PLDïD� GRWU]HÊ�

���� <DG� 9DVKHP�� $NWD� RVRERZH�� .D]LPLHU]� 0LïREÚG]NL�� V\JQ�� ������ .VLÚJD� 6SUDZLHGOLZ\FK� ZĂUöG�
1DURGöZ� ¥ZLDWD�� 3ROVND�� F]�� ,�� ,�� *XWPDQ� �UHG���� V�� ����� ķ3LHĂñ� XMG]LH� FDïRĮĵ�+LVWRULD� Lb OHJHQG\� ]LHPL�
VRNRïRZVNLHM��:�� .ZLHN� �UHG���� 6RNRïöZ� 3RGODVNL� ������ V�� �����5RG]LQD�0LïREÚG]NLFK� >Z�@� 6RNRïRZVNLH�
ELRJUDğH��F]��,,��.��0DW\VLDN��UHG����6RNRïöZ�3RGODVNL�������V���������.��0LïREÚG]NL��:VSRPQLHQLD�]bJHWWD�
Zb6RNRïRZLH� ķ%LXOHW\Q���ĵ��6RNRïöZ�3RGODVNL�������V��������

.DVSU]DN�6WDQLVïDZD��.DVSU]DN�5RPDQ��.DVSU]DN�=RğD
)RW��0:L0�Z�7UHEOLQFH��Z�SRUR]XPLHQLX�]�<DG�9DVKHP
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GRb :ïRGDZ\� Lb WDP� SHïQLÊ� VïXĝEÚ� SRPRFQLF]È��
'Rb:ïRGDZ\�JUXSD�QLH�GRWDUïD��GRV]ïD�QDWRPLDVW�
GRb&KHïPD�/XEHOVNLHJR��JG]LH�SHïQLïD�UöĝQH�IXQN�
FMH�SRPRFQLF]H��=bUR]ND]X�ZïDG]�KDUFHUVNLFK��JG\�
ZRMVNR�Z\FRIDïR�VLÚ�]b&KHïPD��.D]LPLHU]�ZUöFLï�
GRb6RNRïRZD��.LHG\�1LHPF\�Z\GDOL�]DU]ÈG]HQLH��
ĝHb ZV]\VF\� PDMÈ� VWDZLÊ� VLÚ� Zb VZRLFK� PLHMVFDFK�
SUDF\��SRMHFKDï�GRb:DUV]DZ\��3RQLHZDĝ�E\ï� MHG�
Q\P�]bQDMPïRGV]\FK�SUDFRZQLNöZ�VÈGX��QLH�]RVWDï�
SRQRZQLH�]DWUXGQLRQ\�
:b NZLHWQLX� ����� U�� .D]LPLHU]� 0LïREÚG]NL�

ZUöFLï�GRbURG]LQQHJR�PLDVWD��'QLD���OLSFD�UR]SRF]Èï�
SUDFÚ� DGPLQLVWUDWRUD� UHMRQX� Zb .RPLVDU\F]Q\P�
=DU]ÈG]LH� 1LHUXFKRPRĂFL�� ,QVW\WXFMD� WDb ]DMPR�

ZDïD�VLÚ�SU]HGH�ZV]\VWNLP�QLHUXFKRPRĂFLDPL�ĝ\GRZVNLPL��=bWHJR�WHĝ�W\WXïX�
.D]LPLHU]�RWU]\PDï�SU]HSXVWNÚ�]b8U]ÚGX�3UDF\��$UEHLWVDPWX��GRbJHWWD��0öJï�
G]LÚNL�QLHM�VZRERGQLH�SRUXV]DÊ�VLÚ�SRbPLHĂFLH�LbMHV]F]H�SURZDG]LÊ�]HbVREÈ�SLÚ�
FLX�¿\GöZ��-HJR�ELXUR�PLHĂFLïR�VLÚ�ZbEXG\QNX�SU]\�XO��'ïXJLHM��JG]LH�]QDM�
GRZDïR�VLÚ�ZHMĂFLH�RGbJHWWD�LbG]LHOQLF\�SROVNLHM��'RbRERZLÈ]NöZ�.D]LPLHU]D�
0LïREÚG]NLHJR�QDOHĝDïR�]ELHUDQLH�NRPRUQHJR�RGbZV]\VWNLFK�]DPLHV]NDï\FK�
WDN�ZbJHWFLH��MDN�LbSR]D�QLP��:bMHJR�ELXU]H�SUDFRZDïR�GZRMH�¿\GöZ��3HUHF�
%RFLDQ�ļ� MDNR�JRQLHF� Lb*RïGD�+RFKEHUJ��.D]LPLHU]�0LïREÚG]NL� XUDWRZDï�
RGb]DJïDG\��NX]\QNÚ�GRNWRUD�+ROFHUD��*RïGÚ�+RFKEHUJ�Lb3HUOÚ�0RUJHQV]WHUQ�
�3U]HG�OLNZLGDFMÈ�JHWWD�]JïRVLï�VLÚ�GRb0LïREÚG]NLHJR�GU�+ROFHU�]bSURĂEÈ�

RbZ\VïDQLH� QDb W]Z�� URERW\� MHJR�NX]\QNL�� NWöUD�SRFKRG]LïD� ]b �RG]L��0LDïD�
RQD� IDïV]\Z\� GRZöG� QDb QD]ZLVNR� .RUF]DN�� 0LïREÚG]NL� QLH� RGPöZLï�
SRPRF\�LbRGZLö]ï�MÈ�GRb:DUV]DZ\��DbQDVWÚSQHJR�GQLD�UDQR�RGSURZDG]Lï�QDb 
XO��6NDU\V]HZVNÈ��JG]LH�XORNRZDQ\�E\ï�SXQNW�]ERUQ\�
�']LÚNL�SRPRF\�NROHĝDQHN�]b8U]ÚGX�3UDF\��.D]LPLHU]�0LïREÚG]NL�SU]\�

F]\QLï�VLÚ�GRbZ\VïDQLD�*RïG\�+RFKEHUJ�QDbURERW\�GRb1LHPLHF�SRG�QD]ZLV� 
NLHP� )UDQFLV]NL� 'UHZLF]�� 3UDFRZDïD� RQD� Zb IDEU\FH� DPXQLFML� Zb %HUOLQLH�
ZbG]LHOQLF\�1LHGHUVFKHQHZHLGH�%HUOLQHUVWUDVVH����
.ROHMQÈ� XUDWRZDQÈ� RVREÈ� E\ïD� 3HUOD� 0RUJHQV]WHUQ�� ZQXF]ND� UDELQD�

VRNRïRZVNLHJR��3HUOD�SU]\MDěQLïD� VLÚ� ]b ĝRQÈ� -DQD�:URQNRZVNLHJR��SUDFRZ�
QLND�DGPLQLVWUDFML�VDPRU]ÈGRZHM�LbVHNUHWDU]D�JPLQ\�.RUF]HZ��1DOHĝDïD�RQD�
GRbJUXS\�URERF]HM�Zb6]F]HJODFLQLH�LbEÚGÈF�ZbRER]LH��RGbF]DVX�GRbF]DVX�RGZLH�
G]DïD�VZRMÈ�SU]\MDFLöïNÚ�:URQNRZVNÈ��]DPLHV]NDïÈ�Zb.RUF]HZLH��3HZQHJR�
GQLD� 3HUOD� ]DVLHG]LDïD� VLÚ� Lb SU]HQRFRZDïD� Xb:URQNRZVNLFK�� G]LÚNL� F]HPX�

.D]LPLHU]�0LïREÚG]NL
)RW��0:L0�Z�7UHEOLQFH
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XQLNQÚïD�RQD�ĂPLHUFL��ERbQDVWÚSQHJR�GQLD�Z\PRUGRZDQR�FDïÈ�F]WHU\VWXRVR�
ERZÈ�JUXSÚ�ĝ\GRZVNLFK�URERWQLNöZ�Zb6]F]HJODFLQLH��-DQ�:URQNRZVNL�SU]H�
ND]Dï�MHM�PHWU\NÚ�XURG]HQLD�QDbQD]ZLVNR�*HQRZHID�*ïRZDFND��Db.D]LPLHU]�
0LïREÚG]NL�X]\VNDï�GOD�QLHM�VNLHURZDQLH�GRbSUDF\�QDbWHUHQLH�,,,�5]HV]\�
:V]\VWNLH� WU]\� NRELHW\� SU]Hĝ\ï\� ZRMQÚ�� 3Rb ZRMQLH� *RïGD� +RFKEHUJ�

Lb3HUOD�0RUJHQV]WHUQ�ZUöFLï\�GRb6RNRïRZD��*RïGÈ� MDNR�QLHOHWQLÈ�]DRSLHNR�
ZDïD� VLÚ�0LÚG]\QDURGRZD�2UJDQL]DFMD� ¿\GRZVND� Lb Z\VïDïD� MÈ� GRb 6WDQöZ�
=MHGQRF]RQ\FK�� 3HUOD� ]DĂ� Z\V]ïD� ]D� PÈĝ� ]D� RVWDWQLHJR� UDELQD� ]b 6LHGOHF��
1HZPDQD��LbUöZQLHĝ�Z\MHFKDïD�GRb6WDQöZ�=MHGQRF]RQ\FK�
1DOHĝ\�GRGDÊ��Lĝb.D]LPLHU]�0LïREÚG]NL�GRVWDUF]Dï�FKOHE�LbSURGXNW\�VSR�

ĝ\ZF]H� JUXSLH� URERF]HM� SU]HQLHVLRQHM� ]Hb ZVL� &]HUNZLVNR� GRb 6]F]HJODFLQD��
:VSLHUDï�URG]LQ\�ĝ\GRZVNLH�ZbJHWFLH�WDNĝH�SU]H]�GRVWDUF]DQLH�LP�DUW\NXïöZ�
ĝ\ZQRĂFLRZ\FK��V]F]HJöOQLH�WDNLFK�MDN��]LHPQLDNL��MDU]\Q\��DbZbPLDUÚ�PRĝ�
OLZRĂFL�UöZQLHĝ�POHNR�GOD�G]LHFL��:V]\VWNR�WR�G]LÚNL�WHPX��LĝbMHJR�RMFLHF�ļ�
6WDQLVïDZ�0LïREÚG]NL��SRVLDGDï�JRVSRGDUVWZR�UROQH�
5DGD� GV�� 6SUDZLHGOLZ\FK� ZĂUöG� 1DURGöZ� ¥ZLDWD� SU]\� ,QVW\WXFLH�

0ÚF]HQQLNöZ� L� %RKDWHUöZ� <DG� 9DVKHP� RG]QDF]\ïD� .D]LPLHU]D�
0LïREÚG]NLHJR� PHGDOHP� Lb G\SORPHP� KRQRURZ\P� ]D� EH]LQWHUHVRZQÈ�
SRPRF� ¿\GRP� SRGF]DV� ,,� ZRMQ\� ĂZLDWRZHM�� Db MHJR� LPLÚ� ]RVWDïR� XZLHF]�
QLRQH�QDbWDEOLF\�ZbSDUNX�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD�QDb:]JöU]X�
3DPLÚFL�Zb -HUR]ROLPLH��:b W\P�PLHMVFX�ZDUWR� SU]\WRF]\Ê� VïRZD� VDPHJR�
.D]LPLHU]D�0LïREÚG]NLHJR��NWöUH�Z\MDĂQLDMÈ��QDbF]\P�SROHJDïD�MHJR�EH]LQ�
WHUHVRZQÈ�SRPRF��ķ1LJG\�QLH�OLF]\ïHP�QDbĝDGQÈ�]DSïDWÚ��:V]\VWNR�VSHïQL�
ïHP�]bF]\VWR�OXG]NLFK�SREXGHNĵ��
:b�����U��.D]LPLHU]�0LïREÚG]NL�EUDï�DNW\ZQ\�XG]LDï�ZbRUJDQL]RZD�

QLX�KXIFD�=+3�Zb6RNRïRZLH�3RGODVNLP��3Rb]DNRñF]HQL�ZRMQ\�SUDFRZDï�MDNR�
NLHURZQLN�'HOHJDWXU\�ķ5XFKĵ�Zb6RNRïRZLH�3RGODVNLP��QDVWÚSQLH�Zb:=*6�
ķ6DPRSRPRF� &KïRSVNDĵ� Zb :DUV]DZLH� Lb 6RNRïRZLH� 3RGODVNLP�� 3U]HV]HGï�
ZV]\VWNLH�V]F]HEOH�KXIFRZHM�KLHUDUFKLL��XF]HVWQLF]\ï�WHĝ�ZbKDUFHUVNLFK�LPSUH�
]DFK�RJöOQRSROVNLFK��P�LQ���Zb¥ZLDWRZ\P�=ORFLH�+DUFHUVWZD�3ROVNLHJR�Zb6SDOH�
Zb�����U��Lb¥ZLDWRZ\P�=ORFLH�+DUFHUVWZD�3ROVNLHJR�Zb*QLHěQLH�Zb�����U��� 
%\ï� F]ïRQNLHP�.RPHQG\�+XIFD�� SU]H]� ZLHOH� ODW� SU]HZRGQLF]\ï� +XIFRZHM�
.RPLVML�5HZL]\MQHM��E\ï�F]ïRQNLHP�.RPLVML�5HZL]\MQHM�6LHGOHFNLHM�&KRUÈJZL�
=+3� Lb &KRUÈJZLDQHM� .RPLVML� +LVWRU\F]QHM�� -DNR� VSUDZQ\� RUJDQL]DWRU��
QDbZLHOX�RER]DFK�SHïQLï�IXQNFMÚ�NZDWHUPLVWU]D��
.D]LPLHU]�0LïREÚG]NL� ]PDUï���� OLSFD������ U��ZbZLHNX���� ODW��=RVWDï�

SRFKRZDQ\�QDbFPHQWDU]X�SU]\�XO��&KRSLQD�Zb6RNRïRZLH�3RGODVNLP�
RSUDF��(GZDUG�.RSöZND
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:RěQLNL��JP���RVLFH��SRZ��ïRVLFNL��ZRM��PD]RZLHFNLH�

+HOHQD�6]F]HEXñVND�Lb*DEU\HO�6]F]HEXñVNL����������������

=LPÈ������U��+HOHQD�Lb*DEU\HO�6]F]HEXñVF\�]b:RěQLN�XG]LHOLOL�SRPRF\�
F]WHUHP� XNU\ZDMÈF\P� VLÚ� ¿\GRP�� ']LÚNL� LFK� RGZDĝQHM� GHF\]ML�� WU]HFK�
]b F]ZöUNL� PÚĝF]\]Q� GRF]HNDïR� NRñFD� ZRMQ\�� 3Rb ��� ODWDFK� PDïĝRQNRZLH�
]RVWDOL�SRĂPLHUWQLH�XKRQRURZDQL�W\WXïHP�6SUDZLHGOLZ\�ZĂUöG�1DURGöZ�¥ZLDWD�
*DEU\HO� 6]F]HEXñVNL� �XU�� Zb ����� U��� SUDFRZDï� MDNR� ]DU]ÈGFD� VWDZöZ�

KRGRZODQ\FK�ZbPDMÈWNX�:RěQLNL����NP�QDbSöïQRFQ\�ZVFKöG�RGb�RVLF��7HQ�
SRVWDZQ\�PÚĝF]\]QD�QLH�SRFKRG]Lï� ]b3RGODVLD�ļ�Zb:RěQLNDFK�SU]HWUZDïD�
RSLQLD�� ĝHb E\ï� WRb.R]DN�� NWöU\� ]b MDNLFKĂ� SU]\F]\Q� ]GHF\GRZDï� VLÚ�Z\EUDÊ�
3ROVNÚ��MDNR�PLHMVFH�GRbĝ\FLD��1DbZVFKRGQLH�SRFKRG]HQLH�PLDï\�ZVND]\ZDÊ�
DNFHQW�LbXĝ\ZDQH�SU]H]Hñ�UXV\F\]P\��ķ2QbFRbLbUD]�WRbSRZWDU]Dï��ĺZRW��QX�
ZRWĻĵ�ļ�ZVSRPLQD�V]ZDJUD�%URQLVïDZD�%D]\OXN�]b&KXFKOHE�
.LOND�PLHVLÚF\�SRbĂPLHUFL�SLHUZV]HM�ĝRQ\��+HOHQD��]P��Zb�����U��Lb]RVWDïD�

SRFKRZDQD�QDbFPHQWDU]X�Zb*öUNDFK��*DEULHO�6]F]HEXñVNL�RĝHQLï�VLÚ�SRZWöU�
QLH� ]b SRFKRG]ÈFÈ� ]b SREOLVNLFK� &]XFKOHE� +HOHQÈ� 3LHWUXF]XN� �XU�� �������
0DïĝRQNRZLH�PLHV]NDOL�ZbQLHZLHONLP�PXURZDQ\P�GRPNX��VWRMÈF\P�SRbG]LĂ�
G]LHñ�ZbVÈVLHG]WZLH�V]RV\�]b�RVLF�GRb6DUQDN��SRbMHM�SUDZHM�VWURQLH�
3RbRVWDWHF]QHM�OLNZLGDFML�W]Z��PDïHJR�JHWWD�Zb�RVLFDFK��NWöUH�SRZVWDïR�

GOD�RN������RVöE�SRbZ\VLHGOHQLX� OXGQRĂFL� ĝ\GRZVNLHM���� VLHUSQLD������ U���
GRbGU]ZL�WHJR�GRPX�]DSXNDOL�WU]HM�¿\G]L��PLHV]NDñF\�SU]HGZRMHQQ\FK��RVLF�
ļ�%HUNR�*ROGEHUJ�RUD]�8V]HU�Lb,GHO�:HLQVWHLQRZLH��RMFLHF�LbV\Q��.DĝG\�]bQLFK�
RGbPRPHQWX� OLNZLGDFML� ïRVLFNLHJR�JHWWD� SU]HV]HGï� LQQÈ�GURJÚ��1DMEDUG]LHM�
GUDPDW\F]QH�SU]Hĝ\FLD�VWDï\�VLÚ�XG]LDïHP�,GHOD�:HLQVWHLQD��NWöU\�QDbNLOND�
QDĂFLH�GQL�WUDğï�GRbRER]X�]DJïDG\�Zb7UHEOLQFH��2VWDWHF]QLH�]bW]Z��PDïHJR�
JHWWD��NWöUH�LVWQLDïR�MHVLHQLÈ������U��Zb�RVLFDFK��PÚĝF]\ěQL�WUDğOL�GRbNU\MöZNL�
XbMHGQHJR�]bPLHV]NDñFöZ�3ROLQRZD��:bGUXJLHM�GHNDG]LH�JUXGQLD������U��E\OL�
]PXV]HQL�MÈ�RSXĂFLÊ��8FLHNLQLHU]\�]QDOL�MXĝ�ZF]HĂQLHM�6]F]HEXñVNLHJR�ļ�8V]HU�
:HLQVWHLQ� NXSRZDï� Zb:RěQLNDFK� KDQGORZH� LORĂFL� NDUSL� SU]HG� V]DEDWHP��
3RQDGWR��JG\�ZbF]DVLH�RNXSDFML�¿\G]L�]b�RVLF�E\OL�NLHURZDQL�GRbUR]PDLW\FK�
SUDF�ZbRNROLF\��SHZQD�JUXSD��ZbVNïDG]LH�NWöUHM�]QDMGRZDï�VLÚ�,GHO�:HLQVWHLQ��
SUDFRZDïD�SU]\�RF]\V]F]DQLX�ZRěQLFNLFK�VWDZöZ�
,GHO�:HLQVWHLQ� �SRbZRMQLH�Z\HPLJURZDï�GRb86$��Xĝ\ZDï� WDP� LPLHQLD�

(GGLH�� WDN�RSLVDï�NRQWDNW� ]bQDG]RUFÈ� VWDZöZ�ZbNVLÈĝFH����GQL�Zb7UHEOLQFH 

���� (��:HLQVWHLQ�����GQL�Zb7UHEOLQFH��V��������
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��RVLFH��������ķ6]F]HEXñVNL�Z\SRVDĝ\ï�QDV�ZbGZLH�ïRSDW\�LbVLHNLHUÚ��DbQDVWÚS�
QLH�]DSURZDG]Lï�QDG�SRïRĝRQ\�QDbXERF]X�VWDZ��XV\WXRZDQ\�SRPLÚG]\�GURJÈ�
DbQLHZLHONLP�]DJDMQLNLHP��JG]LH�URVï\�SU]HZDĝQLH�PïRGH�GU]HZND��1DbQRZÈ�
NU\MöZNÚ�Z\EUDOLĂP\�PQLFK� QDb JUREOL� RWDF]DMÈFHM� VWDZ�� NWöUHJR� Xĝ\ZDQR�
GRbUHJXORZDQLD�SU]HSï\ZX�ZRG\��:\NRSDOLĂP\�NRU\WDU]�GïXJL�QDbQLHFDïH���
P��V]HURNL�QDb����P�LbQDbMDNLĂ�PHWU�JïÚERNL��¥FLÚOLĂP\�NLOND�GU]HZHN��DE\�
Z\NRQDÊ�NRQVWUXNFMÚ�GDFKX��QDbNWöUHM�XïRĝ\OLĂP\�JDïÚ]LH��=Hb VWHUW\��NWöUD�
VWDïD�MDNLHĂ�����P�GDOHM��SRZ\FLÈJDOLĂP\�SÚNL�VïRP\��6ïRPÈ�LbNÚSDPL�GDUQL��
NWöUH�NRSLÈF�Göï�RGïRĝ\OLĂP\�QDbERN��SU]\NU\OLĂP\�GDFK��1DbZHMĂFLH�]Xĝ\OLĂ� 
P\�GZLH�GHVNL�SRFKRG]ÈFH�]bPQLFKDĵ�
3Rb SHZQ\P� F]DVLH� GRb NU\MöZNL� 6]F]HEXñVNL� VNLHURZDï� GRb NU\MöZNL�

F]ZDUWÈ� RVREÚ�� SRFKRG]ÈFHJR� ]b 0ïDZ\� IU\]MHUD� +HUV]D� :LöUD�� 3U]H]�
SLHUZV]H� PLHVLÈFH� XNU\ZDMÈF\� VLÚ� E\OL� ]DRSDWU\ZDQL� UHJXODUQLH� Zb ĝ\Z�
QRĂÊ�SU]H]�VZ\FK�GREURG]LHMöZ��RSïDFDMÈF� MHM�NRV]W�SLHQLÚG]PL�]JURPDG]R�
Q\PL�SU]H]�PïRGV]HJR�:HLQVWHLQD�ZbRER]LH�Zb7UHEOLQFH��-HGQDN�]bREDZ\�
RbZ\NU\FLH� WHJR� LbSRZDĝQH�NRQVHNZHQFMH�� MDNLH�]D� WRbJUR]Lï\��6]F]HEXñVF\�
SRbNLONX�PLHVLÈFDFK�RGPöZLOL�GDOV]HJR�ĝ\ZLHQLD�LbEH]SRĂUHGQLFK�NRQWDNWöZ�

2G�OHZHM��<DKHO�9LODQ��ZLFHDPEDVDGRU�,]UDHOD���%URQLVïDZD�%D]\OXN��NUHZQD�URG]LQ\�
6]F]HEXñVNLFK���(GGLH�:HLQVWHLQ��XUDWRZDQ\��
)RW��-��0D]XUHN
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]bSRGRSLHF]Q\PL��2GbWHM�SRU\�VDPL�UDG]LOL�VRELH�]Hb]GRE\ZDQLHP�SRĝ\ZLHQLD��
6]F]HEXñVNL�FDï\�F]DV�ZLHG]LDï�MHGQDN�RbLFK�REHFQRĂFL�LbNLHG\�ZLRVQÈ������U��
RbW\P�IDNFLH�]DF]ÚWR�WDNĝH�PöZLÊ�ZH�ZVL��RVWU]HJï�PLHV]NDñFöZ�]LHPLDQNL�
QDG�VWDZHP��¿\G]L�SU]HSURZDG]LOL�VLÚ�ZöZF]DV�GRbQRZHJR�VFKURQX�ZbSREOLV� 
NLP�]DJDMQLNX�
:\]ZROHQLD�QLH�GRF]HNDï�%HUNR�*ROGEHUJ�ļ�G]LHñ�ZF]HĂQLHM�]RVWDï�]DVWU]H�

ORQ\�SU]H]�1LHPFöZ��3R]RVWDïD�WUöMND�SU]Hĝ\ïD�ZRMQÚ��:HLQVWHLQRZLH�RVLHGOLOL�
VLÚ�SRb�����U��Zb1RZ\P�-RUNX��2bORVDFK�+HUV]D�:LöUD�QLHZLHOH�ZLDGRPR��
7DNĝH�6]F]HEXñVF\�RSXĂFLOL�SRbZRMQLH�3RGODVLH��.LHG\�PDMÈWHN�Zb:RěQLNDFK�
]QDFMRQDOL]RZDQR��PDïĝRQNRZLH�RVLHGOLOL�VLÚ�Zb6]F]HFLQLH��/LVWRZQ\�NRQWDNW�
]HbVZ\PL�RSLHNXQDPL�SU]H]�SHZLHQ�F]DV�XWU]\P\ZDOL�:HLQVWHLQRZLH�
.LONDQDĂFLH�ODW�SöěQLHM��Zb�����U���*DEU\HO�6]F]HEXñVNL�]PDUï�EH]G]LHW�

QLH��-HJR�ĝRQD�+HOHQD�SRZWöUQLH�Z\V]ïD�]D�PÈĝ��2EHFQLH�WDNĝH�MXĝ�QLH�ĝ\MH�
3RbZLHOX�ODWDFK�VWDUDQLD�RbSU]\]QDQLH�PDïĝRQNRP�6]F]HEXñVNLP�W\WXïX�

Lb PHGDOX� 6SUDZLHGOLZ\� ZĂUöG� 1DURGöZ� ¥ZLDWD� SRGMÈï� (GGLH� :HLQVWHLQ��
'ïXJRWUZDïH�SURFHGXU\�]RVWDï\�XZLHñF]RQH�VXNFHVHP�Lb���F]HUZFD������U��
XURF]\ĂFLH�ZUÚF]RQR�G\SORP� LbPHGDO� ĝ\MÈFHM� VLRVWU]H�+HOHQ\�6]F]HEXñVNLHM�
%URQLVïDZLH� %D]\OXN�� ���OHWQL�:HLQVWHLQ� XF]HVWQLF]\ï� Zb XURF]\VWRĂFL�� %\ï�
WRbGOD�QLHJR� MHGQR�]bRVWDWQLFK�ZDĝQ\FK�Z\GDU]Hñ�Zbĝ\FLX��1LHVSHïQD�GZD�
PLHVLÈFH�SöěQLHM�����VLHUSQLD������U���]PDUï�Zb1RZ\P�-RUNX�

RSUDF��5DIDï�=XENRZLF]

3RGVXPRZDQLH�

:b SRQDG� ���� PLHMVFRZRĂFLDFK� Z\VWÚSXMH� ���� RVöE� RG]QDF]RQ\FK�
PHGDOHP� ķ6SUDZLHGOLZ\� ZĂUöG� 1DURGöZ� ¥ZLDWDĵ�� ,QVW\WXW� <DG� 9DVKHP�
Zb -HUR]ROLPLH� RG]QDF]\ï� W\P� PHGDOHP� QDMZLÚFHM� RVöE� ]b E\ïHJR� SRZLDWX�
VRNRïRZVNR�ZÚJURZVNLHJR�� QDb NWöUHJR� WHU\WRULXP� ]QDMGRZDï\� VLÚ� RER]\�
Zb7UHEOLQFH�ļ�ZbVXPLH����RVöE��NROHMQ\FK����ZQLRVNöZ�MHVW�ZbWUDNFLH�UR]SD�
WU\ZDQLD���=bWHJR�VDPHJR�SRZLDWX�]DPRUGRZDQR����RVRE\�]D�SRPRF�¿\GRP��
ZbW\P�SLÚÊ�RVöE�]D�SRGDQLH� LP�FKOHED��6LHGOFH�VÈbPLHMVFRZRĂFLÈ��ZbNWöUHM�
Z\VWÚSXMH�QDMZLÚFHM�3RODNöZ�RG]QDF]RQ\FK�PHGDOHP�ķ6SUDZLHGOLZ\�ZĂUöG�
1DURGöZ�¥ZLDWDĵ�ļ����RVöE��
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6XPPDU\

7KH� Ĵ5LJKWHRXV� $PRQJ� WKH� 1DWLRQVĵ� PHGDO� ZDV� HVWDEOLVKHG� E\� WKH�
.HQHVHW�LQ������LQ�RUGHU�WRbKRQRXU�QRQ�-HZV�ZKR�ULVNHG�WKHLU�DQG�WKHLU�IDP�
LOLHVĳ�OLYHV�WRbVDYH�-HZV�GXULQJ�WKH�+RORFDXVW��)URP�DbWRWDO�RI�DERXW��������
5LJKWHRXV�$PRQJ�WKH�1DWLRQV��PRUH�WKDQ�������RI�WKH�SHRSOH�VR�FRPPHP�
RUDWHG�DUH�3ROHV��$FFRUGLQJ�WRbWKH�SUHVHQW�LQYHVWLJDWLRQ��ZKHQ�WKH�QXPEHU�
RI� WKHVH�EUDYH�PHQ�DQG�ZRPHQ� LV�EURNHQ�GRZQ�WRbVKRZ�IURP�ZKLFK�VSH�
FLğF�DUHDV� LQ�3RODQG�WKH\�FDPH��WKH�FRXQW\�RI�6RNRïöZ�:ÚJUöZ��LQ�ZKLFK�
7UHEOLQND�ZDV� VLWXDWHG� DW� WKH� WLPH� RI� WKH� 6HFRQG�:RUOG�:DU��ZDV� KRPH�
WRbRQH�RI�WKH�KLJKHVW�SRSXODWLRQV�RI�SHRSOH�ZKR�ULVNHG�WKHLU�OLYHV�LQ�WKLV�ZD\��
���SHRSOH�IURP�WKLV�FRXQW\��KDYH�EHHQ�UHFRJQL]HG�ZLWK�WKLV�PHGDO��DQG�WKHUH�
DUH�VWLOO�PRUH�SHRSOH�ZKRP�LW�LV�KRSHG�ZLOO�EH�SRVWKXPRXVO\�FRPPHQGHG�IRU�
WKHLU�ZRUN��:LWK�UHJDUG�WRbWKH�RWKHU�FRXQWLHV�VWXGLHG�LQ�WKLV�ERRN��WKXV�IDU�
����SHRSOH�KDYH�EHHQ�UHFRJQL]HG�DV�5LJKWHRXV�$PRQJ�WKH�1DWLRQV��
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7UXGQR� MHVW�RNUHĂOLÊ� FDï\�]DNUHV�SRPRF\�XG]LHODQHM� OXGQRĂFL� ĝ\GRZVNLHM�
ZbEOLĝV]\FK� LbGDOV]\FK�RNROLFDFK�7UHEOLQNL��1LHMHGQRNURWQLH�SRPRF� WD�ZLÈ�
]DïD�VLÚ�]bXNU\ZDQLHP�RVöE�SRFKRG]HQLD�ĝ\GRZVNLHJR�ZbGRPDFK��NODV]WRUDFK�
OXE�]DEXGRZDQLDFK�JRVSRGDUF]\FK��&]ÚVWR�WHĝ�E\ïD�]ZLÈ]DQD�]bGRVWDUF]DQLHP�
ĝ\ZQRĂFL�ZbXPöZLRQH�PLHMVFD��1Db V]F]HJöOQÈ�XZDJÚ�]DVïXJXMH�Z\UDELDQLH�
ğNF\MQ\FK�GRNXPHQWöZ��G]LÚNL�NWöU\PbZLHOX�¿\GöZ�PRJïR�SU]Hĝ\Ê�ZRMQÚ��
&]ÚVWR�Z\MHĝGĝDOL�RQL�]HbVZRLFK�VWURQ�URG]LQQ\FK��%\ï\�SU]\SDGNL��ĝHb]JïDV]DOL�
VLÚ�GREURZROQLH�QDbZ\MD]G�GRb,,,�5]HV]\�Z�FKDUDNWHU]H�URERWQLNöZ��-HGQDN�
JUXSD�WDbE\ïD�VSHF\ğF]QD�ļ�E\OL�WRb¿\G]L��NWöU]\�]QDOL�EDUG]R�GREU]H�MÚ]\N�SRO�
VNL�LbPLHOL�ķDU\MVNLĵ�Z\JOÈG��
1LQLHMV]D� OLVWD� MHVW�EDUG]R� IUDJPHQWDU\F]QD�� DOH�XND]XMH�QLHNWöUH� IRUP\�

SRPRF\��MDNÈ�QLHĂOL�3RODF\�OXGQRĂFL�ĝ\GRZVNLHM��3RGREQ\FK�SU]\NïDGöZ�E\ïR�
]QDF]QLH�ZLÚFHM��&]ÚVWR�MHGQDN�QLH�GRNXPHQWRZDQR�LFK��FKRFLDĝE\�]bSRZRGX�
ĂFLVïHM�NRQVSLUDFML�ZRMHQQHM��3U]HGVWDZLRQH�SRQLĝHM�RSLV\�GRW\F]È�V\WXDFML��NWöUH�
]RVWDï\�]ZHU\ğNRZDQH�

���/LVWD�SRPDJDMÈF\FK

$OHNVDQGUöZ��JP���XNöZ��SRZ��ïXNRZVNL��ZRM��OXEHOVNLH�

-ö]HI�.DUZRZVNL1

:b]DEXGRZDQLDFK�-ö]HID�.DUZRZVNLHJR�]QDOD]ïD�VFKURQLHQLH�'ZRMUD�
2EUÈF]ND�ZUD]�]bFöUNÈ�5\ZNÈ��DbWDNĝH���RVRERZD�URG]LQD�ĝ\GRZ�
VND�]b�XNRZD��QD]\ZDQR�LFK�6LMRZLH���:b�����U��'ZRMUD�2EUÈF]ND�
Z\V]ïD�]D�PÈĝ�]D�-ö]HID�.DUZRZVNLHJR�

1� .��&]XEDV]HN��¿\G]L��XNRZD�LbRNROLF��:DUV]DZD�������V����������

5R]G]LDï�9,
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%UDñVN��JP��%UDñVN��SRZ��ELHOVNL��ZRM��SRGODVNLH�

NV��-ö]HI�&KZDONR�

.V�� -ö]HI� &KZDONR�� ZLNDULXV]� Zb %UDñVNX�� Z\V]XNDï� VFKURQLHQLH�
URG]LQLH�DSWHNDU]D�/HMED��/HRQD��6KDSLUR��3RPDJDïD�PX�ZbW\P�P�LQ��
-DQLQD�:RLñVND��6DP�]DĂ�SURERV]F]�EUDñVNL��NV��%ROHVïDZ�&]DUNRZVNL��
DSHORZDï�ZbNRĂFLHOH�RbVROLGDUQRĂÊ�]bRVREDPL��NWöUH�VÈbZbQLHEH]SLH�
F]HñVWZLH��'UXJL�ZLNDULXV]�]b%UDñVND��NV��+HQU\N�2SLDWRZVNL��]D�
SRPRF�¿\GRP�LbSDUW\]DQWRP�]RVWDï�]DPRUGRZDQ\����OLSFD������U�� 
Z�%LHOVNX�3RGODVNLP��

&HJïöZ��JP��&HJïöZ��SRZ��PLñVNL��ZRM��PD]RZLHFNLH�

.V��)UDQFLV]HN�)LMDïNRZVNL�LbLQ��

:\VWDZLï�ğNF\MQÈ�PHWU\NÚ�GOD�+D\L�(VWKHU�6WHLQ�QDbQD]ZLVNR�]PDU�
ïHM� 7HUHV\� 7XFKROVNLHM�� :b XNU\ZDQLX� ¿\GöZNL� SRPDJDï� -XOLDQ�
*UREHOQ\��>]RE��RSLV�QD�V�����@

6LRVWU\�6]DU\WNL4

:bVLHURFLñFX�VLRVWU\�V]DU\WNL�XNU\ZDï\�G]LHFNR�ĝ\GRZVNLH�Rb LPLH�
QLX�:ïDG\VïDZ� �ZQXN� 3LDVHFNLFK�� ZïDĂFLFLHOL� ]DNïDGX� VWRODUVNLHJR�
Zb0UR]DFK���']LHFNR�SU]\ZLR]ïD�GRbVLHURFLñFD�.D]LPLHUD�)DELMDñVND��
:ïDG\VïDZ�SU]Hĝ\ï�ZRMQÚ�LbZ\MHFKDï�GRb)UDQFML��>]RE��RSLV�QD�V�����@

&]DUQD��JP��6HURNRPOD��SRZ��ïXNRZVNL��ZRM��OXEHOVNLH�

0DW\VND��LPLÚ�QLH]QDQH�5

:b F]DVLH� NLHG\� VRïW\VHP� &]DUQHM� E\ï� 0DW\VND� �RMFLHF� :DFïDZD���
1LHPF\� DUHV]WRZDOL� ¿\GöZ�� NWöU\FK� ]JURPDG]LOL� QDG� VWDZHP�

2� (��+RIIPDQ��6KWHWO��7KH�/LIH�DQG�'HDWK�RI�Db6PDOO�7RZQ�DQG�WKH�:RUOG�RI�3ROLVK�-HZV��%RVWRQ��1HZ�<RUN�
������V�������������������������
�� 5HODFMD�+D\L�(VWKHU�6WHLQ�ZbKWWS���ZZZ�FHJORZ�LQIR��.RSLD�Zb0:L0�Zb7UHEOLQFH��$NWD�RVRERZH��
+D\L�(VWKHU�6]WHLQ��SRU��'��*U]HJRUF]\N��&HJïöZ�0UR]\��V�����
�� %LEOLRWHN� 3XEOLF]QD� Zb &HJïRZLH� �%3&��� 5HODFMD� :LHVïDZD� 6DGRZVNLHJR� >ZQXF]HN� .D]LPLHU\�
)DELMDñVNLHM@��SRU��'��*U]HJRUF]\N��&HJïöZ�0UR]\��V��������
�� .��&]XEDV]HN��¿\G]L��XNRZD�LbRNROLF��V�����������
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5R]G]LDï�9,

ZbWHMĝH�PLHMVFRZRĂFL��0DW\VND�E\ï�REHFQ\�ZbF]DVLH�LFK�]DWU]\PDQLD��
3R]RVWDZLRQR�W\ONR�¿\GD�]b$GDPRZD��NWöU\�PLDï�E\Ê�URERWQLNLHP�
Xb0DW\VNL��*G\�W\ONR�1LHPF\�RGMHFKDOL��VRïW\V�ND]Dï�PX�XFLHNDÊ�

*RïÈENL��JP���XNöZ��SRZ��ïXNRZVNL��ZRM��OXEHOVNLH�

1XU]\ñVF\6

5RG]LQD� 1XU]\ñVNLFK� XG]LHOLïD� VFKURQLHQLD� RVRELH� SRFKRG]HQLD�
ĝ\GRZVNLHJR�ļ�5HV]FH�+XEHUPDQ�

Hodyszewo �JP��1RZH�3LHNXW\��SRZ��Z\VRNRPD]RZLHFNL�� 
ZRM��SRGODVNLH�

.V��-ö]HI�3HUNRZVNL7

.V�� -ö]HI� 3HUNRZVNL� SRPDJDï� Zb XNU\ZDQLX� VLÚ� F]WHUQDVWROHW�
QLHPX� FKïRSFX� ĝ\GRZVNLHPX� ļ� -ö]HIRZL� .XWU]HELH�� NWöU\� XFLHNï�
]bSRFLÈJX�ZLR]ÈFHJR�JR�GRbRER]X�Zb7UHEOLQFH��3RPDJDï�ZbW\P�WDNĝH� 
NV�� 6WDQLVïDZ� )DONRZVNL� Lb NV�� 5RFK� 0RG]HOHZVNL�� 3RQDGWR� 
NV�� 3HUNRZVNL� XG]LHODï� SRPRF\� =RğL� .DPLHQLHFNLHM� Lb MHM� V\QRZL��
8NU\ZDï� WHĝ� QDb SOHEDQLL� SLÚFLROHWQLÈ� FöUNÚ� -RVOD� 7\NRFNLHJR�
]b%UDñVND��NWöU\�VFKURQLï�VLÚ�]bURG]LQÈ�UöZQLHĝ�ZbWHM�ZLRVFH��:UD]�
]b0DULÈ�.X]LQ�SRPDJDï�WHĝ�0LQLH�&KDULQ��.V��3HUNRZVNL�]DWURV]�
F]\ï�VLÚ�WDNĝH�Rb6WHOOÚ�ļ�G]LHZF]\QNÚ�ĝ\GRZVNÈ�Z\U]XFRQÈ�]bSRFLÈJX�
MDGÈFHJR� GRb RER]X�Zb7UHEOLQFH��']LHZF]\QND� RFDODïD� Lb SRbZRMQLH�
]DPLHV]NDïD�Zb,]UDHOX�

�� 7DPĝH��V����������
�� 86+00� -RVHSK� .XWU]HED�� V\JQ�� 5*� ����������� :�� %DUWRV]HZVNL�� =�� /HZLQöZQD�� 7HQ� MHVW�
]b2MF]\]Q\�PRMHM� Z\G�����V���������� -��6��.XWU]HED��7KH�&RQWUDFW��$b/LIH�)RU�Db/LIH��1HZ�<RUN�������V�������� 
������������������������������������:��0RQNLHZLF]��-��.RZDOF]\N��3RPRF�¿\GRP�ZbUHJLRQLH�ELDïRVWRFNLP�
SRGF]DV� ,,�ZRMQ\� ĂZLDWRZHM�� ķ6WXGLD�3RGODVNLHĵ�� �������� V�� ����� /��:UREHO�*ROGEHUJ��$b 6SDUNOH� RI�+RSH�� 
$Q�$XWRELRJUDSK\��0HOERXUQH�������V�����
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-ÚGU]HMöZ�N��0LñVND�0D]RZLHFNLHJR��JP��-DNXEöZ�� 
SRZ��PLñVNL��ZRM��PD]RZLHFNLH�

0DULDQ�0LOHZVNL8

1Db SURĂEÚ� 6LRVWU\� 0DNU\Q\� ļ� 1DWDOLL� 6LXWND�� SDUDğDQLQ� Z\]QD�
QLD�PDULDZLFNLHJR�ļ�0DULDQ�0LOHZVNL�XNU\ZDï�Xb VLHELH�NUHZQ\FK�
/XGZLND� /DQGDX�� GZRMH� G]LHFL�� G]LHZF]\QNÚ� Rb SU]\EUDQ\P� LPLH�
QLX� =RVLD� �ODW� ���� RUD]� FKïRSFD� 3LRWUXVLD�� 0LHV]NDOL� Xb QLHJR� RN��
URNX��%\OL� OHJDOQLH�]DPHOGRZDQL�]HbVZRMÈ�RSLHNXQNÈ��8G]LHODïD� LP�
SRPRF\�5DGD� 3RPRF\�¿\GRP� ķ¿HJRWDĵ�� 3öěQLHM� G]LHFL� Z\MHFKDï\�
GRb:DUV]DZ\�LbWDP�]RVWDïD�DUHV]WRZDQD�=RVLD��=QDOH]LRQR�SU]\�QLHM�
DGUHV�Zb-ÚGU]HMRZLH��3U]\MHFKDOL� WDP�ĝDQGDUPL�QLHPLHFF\� Lb ]URELOL�
UHZL]MÚ��2SLHNXQNÚ�=RVL�Lb3LRWUXVLD�]DVWU]HOLOL��0LOHZVNLHJR�SR]RVWD�
ZLRQR�SU]\�ĝ\FLX��QDMSUDZGRSRGREQLHM�GODWHJR��ĝHbOXG]LH�FL�SU]HE\�
ZDOL�OHJDOQLH�LbE\OL�]DPHOGRZDQL��DbJRVSRGDU]�QLH�SU]\]QDï�VLÚ��ĝHb]QDï�
SRFKRG]HQLH�]DPLHV]NDï\FK�XbQLHJR�RVöE�

6��0DNU\QD�ļ�1DWDOLD�6LXWND9

6LRVWUD� 0DNU\QD� ļ� 1DWDOLD� 6LXWND�� GLDNRQLVD� NDSOLF\� PDULDZLFNLHM�
Zb -ÚGU]HMRZLH�� ïÈF]QLF]ND� 5DG\� 3RPRF\� ¿\GRP� ķ¿HJRWDĵ�� ZVSöï�
SUDFRZQLF]ND� SUH]HVD� WHM� RUJDQL]DFML� -XOLDQD� *UREHOQHJR� ļ� RSLHNR�
ZDïD� VLÚ� P�LQ�� )UDMGÈ� *HZLV�� NUHZQ\PL� /XGZLND� /DQGDX� Lb -DQHP�
+LPLOVEDFKHP�

.LHïF]HZ��JP��0DïNLQLD�*öUQD��SRZ��RVWURZVNL��ZRM��PD]RZLHFNLH�

0DULDQQD�Lb=RğD�&KDEHUVNLH10

6LRVWU\� 0DULDQQD� Lb =RğD� &KDEHUVNLH� XNU\ZDï\� GZLH� ¿\GöZNL�
]b3URVW\QL��*URG]LF]DQNÚ�Lb=HOPDQöZQÚ��NWöUH�ZF]HĂQLHM�PLHV]NDï\�
XbURG]LQ\�/HZLFNLFK��¿\GöZNL�]JLQÚï\�]bUÈN�ĝDQGDUPöZ��>]RE��RSLV�
QD�V���������@

�� 8��*UDERZVND��6WRVXQNL�PDULDZLFNR�ĝ\GRZVNLH�F]DVX�]DJïDG\��V����������
�� 7DPĝH�
10� 5��&]DUNRZVNL��&LHQLRP�7UHEOLQNL�� V�� ������� 6�� 6XEGD��:VSRPQLHQLD� ĝRïQLHU]D� SUDFÈ� L�ZDONÈ� SLVDQH��
:DUV]DZD�������V�������
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5R]G]LDï�9,

.ïRF]HZ��JP��.ïRF]HZ��SRZ��U\FNL��ZRM��OXEHOVNLH�

*HQRZHID�3LHQLDNRZD11

3U]H]�GZD�ODWD�XNU\ZDïD�ZbVZRLP�JRVSRGDUVWZLH�(VWHUÚ�%RUHQV]WHMQ�

.RUQLFD��JP��6WDUD�.RUQLFD��SRZ��ïRVLFNL��ZRM��PD]RZLHFNLH�

.V��6WDQLVïDZ�:DïDFKRZVNL��

8NU\ZDï� QDb SOHEDQLL�Zb.RUQLF\� RVREÚ� SRFKRG]HQLD� ĝ\GRZVNLHJR��
3RbODWDFK�NLHG\�SU]\E\ï�]b3LHOJU]\PNÈ�GRb=LHPL�¥ZLÚWHM�QDbORWQLVNX�
Zb7HO�$YLYLH�WDbVDPD�RVRED�SU]\ZLDWDïD�JR�GDMÈF�ĂZLDGHFWR��ĝHbMHVW�
NVLÚG]HP��NWöU\�XUDWRZDï�MHM�ĝ\FLH�

.RVöZ�/DFNL��JP��.RVöZ�/DFNL��SRZ��VRNRïRZVNL��ZRM��PD]RZLHFNLH�

$OHNVDQGUD�Lb-DQ�*öUDO��

5RG]LQD�*öUDO�PLHV]NDMÈFD�QDbNRORQLL�.RVöZ�/DFNL��RN����NP�RGbRER�
]öZ�Zb7UHEOLQFH���XNU\ZDïD�JUXSÚ�RVöE�ĝ\GRZVNLHJR�SRFKRG]HQLD��
:������U��SU]\MÚOL�GRbVSHFMDOQHM�NU\MöZNL�ZbVWRGROH�>QLHNWöUH�LPLRQD�
ZbZHUVML�DQJLHOVNLHM@��PDïĝRQNöZ�,VDGRUH�Lb0DU\�.RHQLJVWHLQ�>.RHQLJ@�
]bGZRPD�V\QDPL�-HUU\P�DQG�0LFKDHOHP�RUD]�EUDFL�ļ�$EUDPD��ODW�����
Lb0HQGOD��ODW�����5]HSNöZ�]b.RVRZD�/DFNLHJR��:NUöWFH�GRïÈF]\ïD�
GRbQLFK��*LWOD�*ïRZQLD�]HbVZRMÈ�FöUNÈ�)HLJÈ��NWöUD�E\ïD�ZbFLÈĝ\�RUD]�
WU]HFK�XFLHNLQLHUöZ�]bRER]X�Zb7UHEOLQFH��%HUHN��6]\PRQ�Lb:ROI��0Èĝ�
)HLJL�]ELHJï�UD]HP�]bQLPL�]bRER]X��DOH�QLH�SU]Hĝ\ï�XFLHF]NL��7DNL�VWDQ�
WUZDï�GRbVLHUSQLD������U���NLHG\�1LHPF\�Z\FRIDOL�VLÚ�]bW\FK�WHUHQöZ��
:bXNU\ZDQLX�¿\GöZ�PDïĝRQNRP�*öUDO�SRPDJDï\�G]LHFL��6WDQLVïDZ��
$GHOD��&]HVïDZD��/XF\QD�RUD]�+HQU\ND��>]RE��RSLV�QD�V���������@

11� .��&]XEDV]HN��¿\G]L��XNRZD�LbRNROLF��V������
12� 0:L0�Zb7UHEOLQFH��5HODFMD�NV��=G]LVïDZD�%RUNRZVNLHJR�
��� 0:L0�Zb7UHEOLQFH��5HODFMD�+HQU\NL�6LQLDNRZVNLHM��]bG��*öUDO���5HODFMD�0HQGOD�5]HSNL�ZbğOPLH�
GRNXPHQWDOQ\P�SW��2FDODïH�ZbSDPLÚFL��UHĝ��=ELJQLHZ�5DSOHZVNL���������.RSLD�Zb0:L0�Zb7UHEOLQFH��
%��7DPPHXV��-��&XNLHUNRUQ��7KH\�:HUH�-XVW�3HRSOH��6WRULHV�RI�5HVFXH�LQ�3RODQG�'XULQJ�WKH�+RORFDXVW��&ROXPELD�
������V�����������:������U��MHGHQ�]�XFLHNLQLHUöZ�]�7UHEOLQNL�]JLQÈï�Z�QLHZ\MDĂQLRQ\FK�RNROLF]QRĂFLDFK��
3R�ZRMQLH�URG]LQD�.RHQLJöZ�L�$EUDKDP�5]HSND�Z\HPLJURZDOL�GR�86$��0HQGHO�5]HSND�L�*LWOD�*ïRZQLD�
�SUDZGRSRGREQLH�]�FöUNÈ��XGDOL�VLÚ�GR�,]UDHOD��:ROI�]DĂ�Z\MHFKDï�GR�:DUV]DZ\��3RU��¿,+��-RVHN�.RS\WR��
3U]Hĝ\FLD�Z�6RNRïRZLH�3RGODVNLP�L�RNROLFDFK��V\JQ��������V��������
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�DS\��JP���DS\��SRZ��ELDïRVWRFNL��ZRM��SRGODVNLH� 

.V��+HQU\N�%DJLñVNL�LbNV��)HOLNV�=DOHZVNL14

.V��+HQU\N�%DJLñVNL��SURERV]F]�Zb�DSDFK�RUD]�NV��)HOLNV�=DOHZVNL��
SURERV]F]� Zb 7RSF]HZLH� XNU\ZDOL� -ö]HID� �-XOLDQD�� &KDULQD�� NWö�
UHJR�VLRVWUD�]QDOD]ïD�]bNROHL� VFKURQLHQLH�QDbSOHEDQLL�Zb+RG\V]HZLH� 
XbNV��-ö]HID�3HUNRZVNLHJR�

�DVNDU]HZ��JP���DVNDU]HZ��SRZ��JDUZROLñVNL��ZRM��PD]RZLHFNLH�

�DVNDU]HZD�LbRNROLF�PLHV]NDñF\15

=\JPXQW�6UXO�:DUV]DZHU�XNU\ZDï�VLÚ�SU]H]����PLHVLÚF\�ZbRNROLFDFK�
�DVNDU]HZD��6REROHZD�Lb:LOJL��2WU]\P\ZDï�SRĝ\ZLHQLH�RGbRNROLF]�
QHM� OXGQRĂFL�� 6WDUDï� VLÚ� ]ZUöFLÊ� RbSRPRF�GRb MDN�QDMZLÚNV]HM� OLF]E\�
RVöE��Z\FKRG]ÈF�]b]DïRĝHQLD��ĝHbMHĂOL�NWRĂ�PX�XG]LHOL�SRPRF\��WRbQLH�
Z\GD�JR�ĝDQGDUPHULL��

0LÚG]\U]HF�3RGODVNL��JP��0LÚG\U]HF�3RGODVNL��SRZ��ELDOVNL�� 
ZRM��OXEHOVNLH�

6��5RPXDOGD�-ö]HID�.XOLEHUGD�RUD]�V��+HUPLQD�+HOHQD�
-DVNXOVND��V��:LQFHQWD�:LNWRULD��.ïÚN�LbV��,QQRFHQWD�-DQLQD�
6NRZURñVND16

3RGF]DV� ,,�ZRMQ\� ĂZLDWRZHM�Zb VLHURFLñFX�� NWöU\� VLRVWU\� SURZDG]Lï\�
Zb VZRLP�GRPX��XNU\ZDQR�GZLH�G]LHZF]\QNL�SRFKRG]HQLD� ĝ\GRZ�
VNLHJR��'HF\]MÚ� Rb LFK� SU]\MÚFLX� SRGMÚïD� SU]HïRĝRQD� ļ� V�� 5RPXDOGD�
-ö]HID�.XOLEHUGD��DbSRPDJDï\�MHM�VLRVWU\��+HUPLQD�+HOHQD�-DVNXOVND��
:LQFHQWD� .ïÚN� RUD]� ,QQRFHQWD� -DQLQD� 6NRZURñVND�� ']LHZF]\QNL�
]RVWDï\� XUDWRZDQH�� 6LRVWU\� ĂZLDGF]\ï\� SRPRF� UöZQLHĝ� GRURVï\P�

��� :��%DUWRV]HZVNL��=��/HZLQöZQD��7HQ�MHVW�]b2MF]\]Q\�PRMHM� Z\G�����V����������
��� 0��1LH]DELWRZVND��5HPQDQWV��7KH�/DVW�-HZV�RI�3RODQG��1HZ�<RUN�������V����������
��� $UFKLZXP�=JURPDG]HQLD� 6LöVWU�2SDWU]QRĂFL�%RĝHM�Zb*URG]LVNX�0D]RZLHFNLP� �$62%���*������
5HODFMD�V��5RPXDOG\�.XOLEHUG\��Z��:VSRPQLHQLD�6LöVWU�2SDWU]QRĂFL�%RĝHM�����ļ������$62%��*������
5HODFMD�V��+HUPLQ\�-DVNXOVNLHM��Z��:VSRPQLHQLD�6LöVWU�2SDWU]QRĂFL�%RĝHM�����ļ������$62%��*������
5HODFMD�V��:LQFHQW\�.ïÚN��Z��:VSRPQLHQLD�6LöVWU�2SDWU]QRĂFL�%RĝHM�����ļ������$62%��*������5HODFMD�
V��,QQRFHQW\�6NRZURñVNLHM��Z��:VSRPQLHQLD�6LöVWU�2SDWU]QRĂFL�%RĝHM�����ļ�����
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5R]G]LDï�9,

¿\GRP��SRF]ÈWNRZR�GDMÈF�LP�]DWUXGQLHQLH�L�Z\ĝ\ZLHQLH��DbQDVWÚSQLH�
SRPDJDMÈF�ZbXFLHF]FH��>]RE��RSLV�QD�V���������@

narew �JP��1DUHZ��SRZ��KDMQRZVNL��ZRM��SRGODVNLH�

.V��6WDQLVïDZ��XNDV]HZLF]17

3RPDJDï� (XJHQLL� :LUV]XEVNLHM�� ĝRQLH� SUDZQLND� ]b :\VRNLHJR�
/LWHZVNLHJR�RUD]�MHM�FöUNRP�5HJLQLH�Lb$G]LH��ZbF]DVLH��JG\�XNU\ZDï\�
VLÚ�Zb1DUZL�LbRNROLFDFK��:F]HĂQLHM�¿\GöZNL�X]\VNDï\�DU\MVNLH�GRNX�
PHQW\�G]LÚNL�SRPRF\�/LGLL�/LFKQRZVNLHM��FöUNL�SU]HGZRMHQQHJR�EXU�
PLVWU]D�:\VRNLHJR�/LWHZVNLHJR��

2VLHFN��JP��2VLHFN��SRZ��RWZRFNL��ZRM��PD]RZLHFNLH� oraz  
podwierzbie �JP��0DFLHMRZLFH��SRZ��JDUZROLñVNL��ZRM��PD]RZLHFNLH�

.VLÈG]�]�2VLHFND�RUD]�.DWDU]\QD�3LVNRUVND�L�6WDQLVïDZ�
3LVNRUVNL�RUD]�URG]LQ\�3\]öZ��3RODNöZ��0DUFLQLDNöZ18 

.VLÈG]� ]� SDUDğL� 2VLHFN� Z\VWDZLï� ğNF\MQÈ� PHWU\NÚ� XURG]HQLD�
+HQU\NRZL� 3UDMVRZL� �)URLPD� )LVKHOD��� ¿\GRZL� ]b *öU\� .DOZDULL��
QDbQD]ZLVNR�)HOLNV�¿RïÈGHN��V\Q�-DQD�Lb0DULDQQ\�¿RïÈGNöZ���']LÚNL�
WHPX�PöJï�RQbVRELH�Z\URELÊ�NHQNDUWÚ��=bW\PL�GRNXPHQWDPL�XNU\�
ZDï� VLÚ� Zb RNROLF]Q\FK� ZLRVNDFK�� Db QDMGïXĝHM� ZH� ZVL� 3RGZLHU]ELH��
ZVSRPDJDQ\�P�LQ��SU]H]�.DWDU]\QÚ�3LVNRUVNÈ�� MHM� V\QD�6WDQLVïDZD�
RUD]� URG]LQ\� 3\]öZ�� 3RODNöZ�� 0DUFLQLDNöZ� Lb LQQ\FK�� 3Rb ZRMQLH�
+HQU\N�3UDMV�]DPöZLï�0V]Ú�¥ZLÚWÈ�']LÚNF]\QQÈ�ZbPLHMVFRZHM�SDUD�
ğL�Z�6DPRJRV]F]\�ZbLQWHQFML�PLHV]NDñFöZ�ZLRVNL�3RGZLHU]ELH��MDNR�
Z\UD]�VZHM�ZG]LÚF]QRĂFL�

piszczac �JP��3LV]F]DF��SRZ��ELDOVNL��ZRM��OXEHOVNLH�

.V��5RPDQ�6RV]\ñVNL19

%ÚGÈF�SURERV]F]HP�Zb3LV]F]DFX��RGGDODï�]DU]XW\�R�ĝ\GRZVNLH�SRFKR�
G]HQLH� URG]LQ\� +HQU\ND� L� %URQLVïDZ\� %RJXVïDZVNLFK� �SUDZG]LZH�

��� 5�� 6]\PDñVND�� )HDU� DQG� 'UHDG�� >Z�@�7KH� /DVW� (\HZLWQHVVHV�� &KLOGUHQ� RI� WKH� +RORFDXVW� 6SHDN�� W�� ��� 
-��*XWHQEDXP��$��/DWDïD��UHG����(YDQVWRQ�������V����������
��� 5HODFMD�RUD]�ğNF\MQD�PHWU\ND�XURG]HQLD�+HQU\ND�3UDMVD�]DPLHV]F]RQH�VÈ�QDbVWURQLH�LQWHUQHWRZHM�
KWWS���ZZZ�FHQWURSD�RUJ��.RSLH�]QDMGXMÈ�VLÚ�Z��0:L0�Zb7UHEOLQFH��$NWD�RVRERZH��+HQU\N�3UDMV�
��� $�� :�� .DF]RURZVNL�� 'DQXVLD� ]� PLDVWHF]ND� 3LV]F]DF�� ķ%LXOHW\Q� ,31ĵ�� QU� ������������ V�� ������� 
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QD]ZLVNR�ļ�%DGLJHU���&]ÚVWR�LFK�RGZLHG]Dï�L�ZVSLHUDï�Z�F]DVLH�RNX�
SDFML� QLHPLHFNLHM�� QLH� EDF]ÈF� QD� JURĝÈFH� PX� QLHEH]SLHF]HñVWZR�� 
3R�ZRMQLH�%RJXVïDZVF\�Z\MHFKDOL�GR�)UDQFML��D�QDVWÚSQLH�GR�$XVWUDOLL��
-DNR�]QDN�ZG]LÚF]QRĂFL�]D�RND]DQÈ�SRPRF�URG]LQD�WD�]DSUHQXPHUR�
ZDïD�NV��6RV]\ñVNLHPX�ķ7\JRGQLN�3RZV]HFKQ\ĵ�

5DGRP\ĂO��JP��:LĂQLHZ��SRZ��VLHGOHFNL��ZRM��PD]RZLHFNLH�

0DULDQ�7FKöU]HZVNL��

:bGUXJLHM�SRïRZLH������U��ZbGRPX�0DULDQD�7FKöU]HZVNLHJR��]QDMGXMÈ�
F\P�VLÚ�QDbXERF]X��SU]HE\ZDOL�UöĝQL�XFLHNLQLHU]\�QDURGRZRĂFL�ĝ\GRZ�
VNLHM��2WU]\P\ZDOL�RGbQLHJR�MHGQRUD]RZÈ�SRPRF��:bOLVWRSDG]LH������U� 
GRb MHJR� GRPX� SU]\V]ïR� GZRMH� OXG]L� ļ� QDJD�� WU]ÚVÈFD� VLÚ� ]b ]LPQD�
G]LHZF]\QD� RUD]� MHM� EUDW�Zb UHV]WNDFK� XEUDQLD�� 3RSURVLOL� Rb SRPRF��
-HJR�PDWND�QLH�PLDïD�GOD�QLFK�XEUDñ��DOH�ĝHE\�PRJOL�VLÚ�FKRÊ�WURFKÚ�
RNU\Ê��GDïD�LP�OQLDQH�ZRUNL��

5DG]\ñ�3RGODVNL��JP��5DG]\ñ�3RGODVNL��SRZ��UDG]\ñVNL�� 
ZRM��OXEHOVNLH�

0DULDQ�.RïWDQ��

5HSUHVMRQRZDQ\�Zb�����URNX�]D�XNU\ZDQLH�LbGRVWDUF]HQLH�ĝ\ZQRĂFL�
ZLÚěQLRP�QDURGRZRĂFL�ĝ\GRZVNLHM�

5RVRV]�.RORQLD��JPLQD�.RWXñ��SRZLDW�VLHGOHFNL��ZRM��PD]RZLHFNLH�

0LHV]NDñF\�.RORQLL�5RVRV]��

5ROQLF\� ]b .RORQLL� 5RVRV]� SRPDJDOL� Zb XNU\ZDQLX� VLÚ� GZöP�
¿\GöZNRP�� :DQG]LH� 6WDQLVïDZVNLHM� �ODW� ���� Lb MHM� FöUFH� 6WHIDQLL� 
�ODW������SRFKRG]ÈF\P�]b=ÈEHN�N��:DUV]DZ\��=DSHZQLDOL�LP�PLHV]ND� 
QLH� L�Z\ĝ\ZLHQLH�� D�Z� UD]LH� QLHEH]SLHF]HñVWZD� XNU\ZDOL�Zb NRSFX�

NV��5��6RV]\ñVNL��3LV]F]DF�ļ�PLDVWR�RQJLĂ�NUöOHZVNLH��%LDïD�3RGODVND�������V��������
20� (��2U]\ïRZVND��ÚF]\FND��3RG�MHGQ\P�QLHEHP�XURG]HQL��6LHGOFH�������V������
21� $3/�2�5DG]\ñ��2.%=+Z/��'3Z%3��=ELöU�UHODFML��V\JQ����
22� $UFKLZXP�3DUDğL�¿HOLV]HZ��$3¿���.VLÚJD�=PDUï\FK��5RN�������$3¿��$NWD�GRW\F]ÈFH�HJ]HNXFML�
QDbWHUHQLH�.RORQLL�5RVRV]����PDMD�������$3¿��5HODFMD�+DQQ\�3RGVWDZND�
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5R]G]LDï�9,

QDb]LHPQLDNL��:DQGD�ĂZLDGF]\ïD� LP�]D�WR�XVïXJL�NUDZLHFNLH��2ELH�
¿\GöZNL�]JLQÚï\�SRGF]DV�REïDZ\�QLHPLHFNLHM�QDbZLRVNÚ��NWöUHM�PLHV]�
NDñFRP�]DU]XFDQR�SRPRF�SDUW\]DQWRP��>]RE��RSLV�QDbV���������@

5\WHOH�:V]RïNL��JP��&HUDQöZ��SRZ��VRNRïRZVNL��ZRM��PD]RZLHFNLH�

6WDQLVïDZ�5\WHO��

:bF]DVLH�ZRMQ\�VRïW\V�5\WHO�:V]RïHN�ļ�6WDQLVïDZ�5\WHO��XU��Zb�����U�� 
XNU\ZDï�ZbVZ\P�GRPX�¿\GöZNÚ�]b=DZLVW��PDMÈFÈ�ZWHG\�RN�����ODW��
:\URELï� MHM�Zb öZF]HVQHM� JPLQLH�Zb2OV]HZLH� IDïV]\ZH�GRNXPHQW\�
QDbQD]ZLVNR�+HQU\ND�0LRGXV]HZVND��>]RE��RSLV�QD�V�����@

6DUQDNL��JP��6DUQDNL��SRZ��ïRVLFNL��ZRM��PD]RZLHFNLH�

6WDQLVïDZ�%RJGDQLXN��

:bRNUHVLH�RGbVLHUSQLD������GRbOLSFD������U��6WDQLVïDZ�%RJGDQLXN�
Zb VZRLP� JRVSRGDUVWZLH� XNU\ZDï� GZöFK� PÚĝF]\]Q� SRFKRG]HQLD�
ĝ\GRZVNLHJR��0HïD�.DSïDQD��XU��Zb�����U��RUD]�6UXOD�6]DMD�6]XOPDMVWHUD�� 
XU��Zb�����U���PLHV]NDñFöZb6DUQDN��>]RE��RSLV�QD�V���������@

Siedlce �JP��6LHGOFH��SRZ��VLHGOHFNL��ZRM��PD]RZLHFNLH�

6LRVWU\�$OEHUW\QNL��

:LRVQÈ������U��Zb6LHGOFDFK�6LRVWU\�$OEHUW\QNL��NWöUH�PLDï\�QLHGXĝ\�
NODV]WRU� SU]\� XO�� &PHQWDUQHM� ���� SU]\MÚï\� GRb SRPRF\� Zb NXFKQL�

��� 0:L0�Zb7UHEOLQFH��5HODFMD�+LHURQLPD�5\WHOD�]b5\WHO�:V]RïHN�>V\QD�6WDQLVïDZD�5\WHOD@�
��� 0:L0�Zb7UHEOLQFH��.RSLD�UÚNRSLVX�]HbZVSRPQLHQLDPL�=RğL�&]DUNRZVNLHM��]bG��%RJGDQLXN��
��� (��.XUHN��<RXU�/LIH� ,V�:RUWK�0LQH��+RZ�3ROLVK�1XQV�6DYHG�+XQGUHGV� RI� -HZLVK�&KLOGUHQ� LQ�*HUPDQ�
2FFXSLHG�3RODQG������ļ������1HZ�<RUN�������V�����������0��3DXO��:DUWLPH�5HVFXH� RI� -HZV�E\� WKH�3ROLVK�
&DWKROLF� &OHUJ\�� V�� ���������&\SRUD� -DEïRñ�=RQV]DMQ� MHVW� DXWRUNÈ�ZVWU]ÈVDMÈFHJR� SDPLÚWQLND� ]b RNUHVX�
OLNZLGDFML� JHWWD�Zb 6LHGOFDFK��2U\JLQDï� ]QDMGXMH� VLÚ�Zb ,31�Zb:DUV]DZLH�� RSXEOLNRZDQ\� ]RVWDï� SU]H]�
$JDWÚ�'ÈEURZVNÈ��3DPLÚWQLN�&\SRU\�-DEïRñ�=RQV]DMQ�XU��Z������U�� L�]DPLHV]NDïHM�Z�6LHGOFDFK�GR������U�� 
ķ6]NLFH� 3RGODVNLHĵ�� QU� �������� V�� ��������� =RE�� (�� .RSöZND�� ¿\G]L� Zb 6LHGOFDFK� ����ļ������ 
V�� ��������� :LHOH� VLöVWU� $OEHUW\QHN� Zb FDïHM� 3ROVFH� XG]LHODïR� SRPRF\� OXGQRĂFL� ĝ\GRZVNLHM�� :ĂUöG�
6LöVWU�$OEHUW\QHN��NWöUH�SRPDJDï\�WDN�Zb6LHGOFDFK��MDN�LbZbLQQ\FK�NODV]WRUDFK��V��3DXOLQD�$GDPF]\N�� 
V��7DLGD�%DODQGD��V��+HUPDQD�%ÈN��V��%DOELQD�%LHODñVND��V��.DWDU]\QD�%LNRZVND��V��6FKRODVW\ND�%RJDF]��
V�� %RQDZHQWXUD� &KUREDN�� V�� 6HUZDFMD� 'REURWRZVND�� V�� 6HZHU\QD� 'RPDUDG]ND�� V�� (XODOLD� ']LGHN�� 
V��(PHU\ND�*DFD�� V��(XJHQLD�*DMHZVND�� V��.DOLNVWD�*öěGě�� V�� )HUG\QDQGD�*U]HQNRZLF]�� V��(OHRQRUD�
-DQLN��V��0DJGDOHQD�.DF]PDUF]\N��V��6\NVWXVD�.DUG\Ă��V��+XJRQD�.OLPSHO��V��6WDQLVïDZD�.OX]��V��6XSOLFMD�
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¿\GöZNÚ�� 3UDFRZDïD� WDP� SU]H]� SHZLHQ� F]DV�� 3RQDGWR� SRPDJDï\�
¿\GRP� ]b SREOLVNLHJR� JHWWD�� V]F]HJöOQLH� ]DRSDWUXMÈF� LFK� Zb ĝ\Z�
QRĂÊ��2SUöF]�WHJR�,UHQD�=DZDG]ND�]b/XF\QÈ�5]HZXVNÈ�]ZUöFLï\�VLÚ�
]bSURĂEÈ�GRb6LöVWU�$OEHUW\QHN�RbSU]\MÚFLH�NLONXPLHVLÚF]QHM�5DFKHOL��
córki &\SRU\�=RQV]DMQ��]bG��-DEïRñ���:b]ZLÈ]NX�]bW\P��ĝHbVLRVWU\�QLH�
PRJï\�SU]\MÈÊ�G]LHFND�EH]�GRNXPHQWöZ��SROHFLï\�]RVWDZLÊ�MH�ZbQRF\�
L�]DSHZQLï\��ĝH�VLÚ�QLP�]DMPÈ��7DN�WHĝ�VLÚ�VWDïR��3RbSHZQ\P�F]DVLH�
G]LHZF]\QND� ]RVWDïD� RGHEUDQD� SU]H]� SU]\MDFLöïNÚ� PDWNL�� 5DFKHOD�
SU]HWUZDïD�RNXSDFMÚ��D�QDVWÚSQLH�Z\HPLJURZDOD�GR�)UDQFML��D�SöěQLHM� 
GR�,]UDHOD�

+HOHQD�$UDN��)UDQFLV]HN�0DNV\PLXN��0DULD�0RVNZLDN��

(OD� .DVHOEUHQHU� RGïÈF]\ï� VLÚ� ��� VLHUSQLD� ����� U�� RGb PDV]HUXMÈFHM�
NROXPQ\�¿\GöZ�LGÈF\FK�GRbWUDQVSRUWX�GRb7UHEOLQNL��8NOÈNï�SU]HG�
SU]\GURĝQ\P�NU]\ĝHP��DbNRQZRMXMÈF\�HVHVPDQL�QLH�]ZUöFLOL�QDbQLHJR�
XZDJL��%\ï�XNU\ZDQ\�SU]H]�SROVNLFK�Pï\QDU]\�GRbVLHUSQLD������URNX� 
>]RE��RSLV�QD�V�����@

.QDELWöZ�URG]LQD��

5RG]LQD� .QDELWöZ� GRVWDUF]DïD� ĝ\ZQRĂÊ� GRb JHWWD� VLHGOHFNLHJR��
=DQRVLï\� MÈ� Zb NLONXOLWURZ\FK� SRMHPQLNDFK� G]LHFL� $OHNVDQGUD�
Lb$OHNVDQGU\�.QDELWöZ�ļ�6WHIDQ�>REHFQLH�R��/HRQ�.QDELW��EHQHG\N�
W\Q@�Lb.U\VW\QD�0LFKDïRZVND��]bG��.QDELW���>]RE��RSLV�QD�V���������@

5HJLQD�.XEDOVND��

8NU\ZDïD�GZLH�¿\GöZNL��NWöU\FK�QD]ZLVN�QLH�XGDïR�VLÚ�XVWDOLÊ�

.RJXWRZLF]��V��)RUWXQDWD�.RïRG]LHM��V��8UEDQD�.RQGHMD���V��/RQJLQD�.RQLHF]QD��V��0DULD�.RWDV��V��5DIDHOD�

.XSF]\N��V��-ö]HğQD�/DWND��V��$SRORQLD�/HĂQLDN��V��(IUHPD�/LV��V��(PDQXHOD�0LQNR��V��&\SULDQD�0U]\JïöG��
V��(ZHQFMD�3DQDVLXN��V��:LWD�3DZïRZVND��V��,JQDFMD�3OXWD��V��3DQNUDFMD�6RODU]��V��/HRNDGLD�6RZLñVND�� 
V���XFMDQD�6WDQR��V��$GROID�6]F]HUERZVND��V��/LGZLQD�¥ZLÚV��V��%ODQG\QD�7NDF]\N��V��$GHODMGD�7RPDVLDN�� 
V��0DUFHOLQD�:ÚG]LFKD��V��(XIUD]MD�:LDWURZLF]��V��$QLFHWD�:LHU]ELFND��V��0RGHVWD�:LHU]FKRZVND��V��7HUHVD�
:LOKHOP��V��+HOHQD�:LONRïHN��V��0DXU\FMD�:RKQRXW��V��%HUQDGHWWD�:RïN��V��:DOHULDQD�¿XFKRZVND�
��� (��.RSöZND��¿\G]L�Zb6LHGOFDFK�����ļ������V�������
��� 0:L0� Zb 7UHEOLQFH�� :\ZLDG� ]b .U\VW\QÈ� 0LFKDïRZVNÈ� �]b G�� .QDELW�� SU]HSURZDG]RQ\� SU]H]�
(GZDUGD�.RSöZNÚ��GQ����JUXGQLD������URNX��0:L0�Z�7UHEOLQFH��5HODFMD�R��/HRQD�6WHIDQD�.QDELWD�
��� (��.RSöZND��¿\G]L�Zb6LHGOFDFK�����ļ������V������
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5R]G]LDï�9,

6LHNLHU]\ñVNL��LPLÚ�QLH�XVWDORQH���

6LHNLHU]\ñVNL�XNU\ZDï�'DZLGD�Lb,GÚ�-RP�7RZ��GOD�NWöU\FK�]GRE\ï�IDï�
V]\ZH�GRNXPHQW\��']LÚNL�W\P�GRNXPHQWRP��Z\MHFKDOL�QDbSU]\PX�
VRZH�SUDFH�GRb1LHPLHF�MDNR�3RODF\��3U]Hĝ\OL�F]DV�RNXSDFML��

=G]LVïDZ�6]HZF]\N�� 

'RNWRU�=G]LVïDZ�6]HZF]\N�SRPDJDï�XNU\ZDMÈF\P�VLÚ�¿\GRP��XG]LH�
ODï�LP�SRPRF\�PHG\F]QHM��DbSRWU]HEXMÈF\P�GRVWDUF]Dï�OHNDUVWZD��

$XUHOLD�:LHU]FKRñ��

8NU\ZDïD�ZbRNUHVLH�RNXSDFML�&\SÚ�2U]Hï�Lb'DQXWÚ�0DOLQRZVNÈ�

.VDZHU\�=GXQHN��

3U]HFKRZ\ZDï�SU]H]�GZD�ODWD�ĝ\GRZVNLHJR�OHNDU]D�]bĝRQÈ�

6RELHQLH�-H]LRU\��JP��6RELHQLH�-H]LRU\��SRZ��RWZRFNL�� 
ZRM��PD]RZLHFNLH�

%RMHñF]\N��LPLÚ�QLH�XVWDORQH���

8NU\ZDï�XFLHNLQLHUD�]bRER]X�]DJïDG\�Zb7UHEOLQFH��0RV]H�.ODMPDQD��
NWöU\�E\ï�XF]HVWQLNLHP�SRZVWDQLD�ZbRER]LH���VLHUSQLD������URNX�

*U]ÚGD��LPLÚ�QLH�XVWDORQH���

:b NU\MöZFH� Z\NRQDQHM� Zb VWRGROH XNU\ZDï� GZöFK� PLHMVFRZ\FK�
¿\GöZ�]bURG]LQ\�*ZLD]GD��6]F]ÚĂOLZLH�SU]Hĝ\OL�RNXSDFMÚ�QLHPLHFNÈ�

%ROHVïDZ�6LHPLHU]HZLF]��

8NU\ZDï� Xb VLHELH� ,UHQÚ�:RMGDOVNÈ�� NWöUHM� XGDïR� VLÚ� SU]Hĝ\Ê� F]DV�
RNXSDFML�

��� 7DPĝH�
��� 7DPĝH�
��� 7DPĝH�
��� 7DPĝH�
��� (�� .RSöZND��*HWWR� Zb 6RELHQLDFK�-H]LRUDFK�� >Z�@�¿\G]L� QDb 3RGODVLX�� =�� &K\UD�5ROLF]�� 5�� 7DUDVLXN� 
(��.RSöZND��UHG����6LHGOFH�������V������
��� 7DPĝH�
��� 7DPĝH�
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6PHUF]\ñVF\��LPLRQD�QLH�XVWDORQH���

8NU\ZDOL�NLOND�RVöE�SRFKRG]HQLD�ĝ\GRZVNLHJR��ZbW\P�)DMJÚ��NWöUD�
E\ïD�ZbFLÈĝ\��)DMJD�V]F]ÚĂOLZLH�XURG]LïD�G]LHFNR�LbSU]Hĝ\ïD�ZRMQÚ�

6RELHV]\Q��JP��8ïÚĝ��SRZ��U\FNL��ZRM��OXEHOVNLH�

.V��$OHNVDQGHU�=DOVNL�� 

:\FKRZ\ZDï�QDbSOHEDQLL�Zb6RELHV]\QLH�G]LHFNR�ĝ\GRZVNLH�RbLPLHQLX�
5DFKHOD��>]RE��RSLV�QD�V���������@

6RERñ��JP��:LHU]EQR��SRZ��ZÚJURZVNL��ZRM��PD]RZLHFNLH�

.D]LPLHU]�-DZRURZVNL��

5HSUHVMRQRZDQ\�Zb�����U��]D�XNU\ZDQLH�LbGRVWDUF]HQLH�ĝ\ZQRĂFL�RVR�
ERP�QDURGRZRĂFL�ĝ\GRZVNLHM�

6RNRïöZ�3RGODVNL��JP��6RNRïöZ�3RGODVNL��SRZ��VRNRïRZVNL�� 
ZRM��PD]RZLHFNLH�

,UHQD�.XFHZLF]��

%\ïD� ZïDĂFLFLHONÈ� UHVWDXUDFML� Lb SRPDJDïD� PLHMVFRZ\P� ¿\GRP� WXĝ�
SRbOLNZLGDFML�JHWWD��3RPRF�RGbQLHM�RWU]\P\ZDï�P�LQ��$DURQ�(OVWHU�

6WHUG\ñ��JP��6WHUG\ñ��SRZ��VRNRïRZVNL��ZRM��PD]RZLHFNLH�

6��-RODQWD�$QQD�3XFKDïND40 

6LRVWUD�-RODQWD�$QQD�3XFKDïND�SU]HE\ZDïD�Zb6WHUG\QL�ZbODWDFK�����ļ
������6SUDZRZDïD� IXQNFMÚ�SU]HïRĝRQHM�ZVSöOQRW\��EÚGÈF� MHGQRF]H�
ĂQLH�RUJDQL]DWRUNÈ�ĝ\FLD�]DNRQQHJR�ZbWHM�QRZR�SRZVWDïHM�SODFöZFH�

��� 7DPĝH�
��� =�� 6�� .XEDU�� 'RXEOH� ,GHQWLW\�� $b 0HPRLU�� 1HZ� <RUN� ������ V�� ��������� 6ïXĝ\ï� %RJX� L� OXG]LRP�� 
.V��$OHNVDQGHU�=DOVNL�����ļ������:\GDQLH�RNROLF]QRĂFLRZH�Z�����URF]QLFÚ�XURG]LQ�L����URF]QLFÚ�ĂPLHUFL�NVLÚG]D�
$OHNVDQGUD�=DOVNLHJR��(��*U]HFKQLN��0��*U]HFKQLN��8��/XGZLFK��:��1LHG]LöïND��6RELHV]\Q������
��� 0:L0�Zb7UHEOLQFH��/LVWD�RVöE�]bRNROLF�7UHEOLQNL�UHSUHVMRQRZDQ\FK�]D�SRPRF�¿\GRP�
��� $��(OVWHU��-��(UOLFKPDQ�0LOOHU��,b6WLOO�6HH�+HU�+DXQWLQJ�(\HV��V������
��� $62%�� %�������� ,�� ���� ,�� 5HODFMH��.U\VW\Q\�0D]XUF]DN�� V�� 6HEDVWLDQ\� -XOLL�0RVNZ\�� V�� /HRQLL�
-DGZLJL�5\WHO��,UHQ\�6WHLQEDUWK��-ö]HI\�:DOF]XN�
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5R]G]LDï�9,

]DNRQQHM�� 6LRVWU\� 2SDWU]QRĂFL� %RĝHM� OHF]\ï\� Lb XNU\ZDï\� F]ïRQNöZ�
$.�� SRPDJDï\� WHĝ� ZLÚěQLRP� Lb XFLHNLQLHURP� ]b RER]öZ�� 3RODNRP��
¿\GRP� Lb MHñFRP�UDG]LHFNLP��:LDGRPR�� ĝHbSU]HïRĝRQD�SRWDMHPQLH�
GRVWDUF]DïD�SRĝ\ZLHQLH�¿\GRP��6LRVWUD�-RODQWD�3XFKDïND�]PDUïD����
OXWHJR������ URNX��3U]\F]\QÈ� ]JRQX�E\ï� W\IXV�� NWöU\P�]DUD]LïD� VLÚ�
SRVïXJXMÈF�FKRU\P�ZbVWHUG\ñVNLP�W\PF]DVRZ\P�V]SLWDOX�]RUJDQL]R�
ZDQ\P�ZbSDïDFX�.UDVLñVNLFK��>]RE��RSLV�QD�V���������@

7HODNL��JP��.RVöZ�/DFNL��SRZ��VRNRïRZVNL��ZRM��PD]RZLHFNLH�

0DULDQ�&KRURPDñVNL41

:bVZRLP�GRPX�XNU\ZDï�'DZLGD�/HVPDQD��SRG�DU\MVNLP�QD]ZLV� 
NLHP� 7DGHXV]� :U]RVHN�� NWöU\� SU]Hĝ\ï� F]DV� RNXSDFML� Lb Z\MHFKDï�
GRb,]UDHOD��>]RE��RSLV�QD�V���������@

Topczewo �JP��:\V]NL��SRZ��ELHOVNL��ZRM��SRGODVNLH� 

.V��)HOLNV�=DOHZVNL��

.V��)HOLNV�=DOHZVNL��SURERV]F]�Zb7RSF]HZLH��XNU\ZDï�-ö]HID��-XOLDQD��
&KDULQD��NWöU\�ZF]HĂQLHM�E\ï�XbNV��+HQU\ND�%DJLñVNLHJR��SURERV]F]D�
Zb�DSDFK��6LRVWUD�&KDULQD�]bNROHL� ]QDOD]ïD� VFKURQLHQLH�QDbSOHEDQLL�
Zb+RG\V]HZLH�XbNV��-ö]HID�3HUNRZVNLHJR�

7UHEOLQND��JP��0DïNLQLD�*öUQD��SRZ��RVWURZVNL��ZRM�PD]RZLHFNLH�

']LHFL�]b7UHEOLQNL�� 

5DQQ\�]ELHJ�]bRER]X�Zb7UHEOLQFH�,,�XNU\ZDï�VLÚ�SU]H]�RN��PLHVLÈF�ZH�
ZVL�7UHEOLQND�]D�]DEXGRZDQLDPL�JRVSRGDUF]\PL�QDbW]Z��ķ3DURZLHĵ��
ZbRGOHJïRĂFL�RN������P�RGbVWDFML�NROHMRZHM��:bW\P�F]DVLH�MHG]HQLH�
GRQRVLï\�PX�PLHMVFRZH�G]LHFL��P�LQ���=RğD�=ïRWNRZVND�� 6WDQLVïDZ�
=DZDG]NL� RUD]� VWDUV]\� RG� QLFK� :DFïDZ� 'HF\N� �XU�� Z� ����� U���� 
>]RE��RSLV�QD�V�����@

��� 0:L0� Zb 7UHEOLQFH�� .RSLD� RĂZLDGF]HQLD� ]ïRĝRQHJR� SU]H]� (OHD]HUD� +HUV]D� /HVPDQD� �EUDWD�
XUDWRZDQHJR���0HLOHFKD�0HUFD�Lb$EUDPD�*HUV]RQD�ZbREHFQRĂFL�QRWDULXV]D�Zb�RG]L�GQ�����9,,������
��� :��%DUWRV]HZVNL��=��/HZLQöZQD��7HQ�MHVW�]b2MF]\]Q\�PRMHM� Z\G�����V����������
��� +��5\WHO�6NRUHN��]ELRU\�SU\ZDWQH��.URQLND�7UHEOLQNL��5HODFMD�=RğL�)ORU\V]F]\N��]�G��=ïRWNRZVNLHM��
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5RG]LQD�.ROHMDU]\44

2MFLHF�7HUHV\�5DNRZVNLHM�SU]\QLöVï�GRbGRPX�Z\U]XFRQH�]bSRFLÈJX�
QLHPRZOÚ��NWöUH�QDVWÚSQLH�]RVWDïR�]DZLH]LRQH�GRb:DUV]DZ\��

5RG]LQ\�]b7UHEOLQNL 45

1LHNWöUH� WUDQVSRUW\� ĂPLHUFL� ]DWU]\P\ZDï\� VLÚ� QDb VWDFML� NROHMR�
ZHM� Zb 7UHEOLQFH�� 2ERZLÈ]\ZDï� ]DND]� SRGDZDQLD� ZRG\� ZLÚěQLRP�
]bREDZ\��E\�QLH�SU]HP\FDQR�SU]\�WHM�RND]ML�RVWU\FK�QDU]ÚG]L�PRJÈ�
F\FK�SRVïXĝ\Ê�GRbXFLHF]NL��&KRG]LïR�UöZQLHĝ�RbWR�bDE\�OXG]LH�]bW\FK�
WUDQVSRUWöZ�E\OL�WDN�Z\PÚF]HQL��E\�QLH�PRJOL�SRGMÈÊ�SUöE\�XFLHF]NL�
OXE�EXQWX�QDbWHUHQLH�RER]X��3RPLPR�WR�bF]ïRQNRZLH�URG]LQ�NROHMDU]\��
NWöU]\�PLHV]NDOL�ZbEXG\QNDFK�]QDMGXMÈF\FK�VLÚ�ZbVÈVLHG]WZLH� VWD�
FML��SRGDZDOL�ZRGÚ�OXE�ĝ\ZQRĂÊ��%\OL�WRbP�Q���%ÈNRZLH��*DZNRZVF\��
3URQLFF\��6RFKRZLH��:LHU]ERZVF\��=ÈEHFF\��1DOHĝ\�WHĝ�]bSU]\NURĂFLÈ�
VWZLHUG]LÊ��ĝHbQLHNWöU]\�]bRNROLF� VWDFML�NROHMRZHM�7UHEOLQND�KDQGOR�
ZDOL�ZRGÈ�OXE�ĝ\ZQRĂFLÈ�]bOXGěPL�VWïRF]RQ\PL�ZbZDJRQDFK��7RbMHG�
QDN�RGE\ZDïR�VLÚ�]D�]JRGÈ�QLHPLHFNLHJR�NRPHQGDQWD�SRFLÈJX�LbSU]\�
]ZROHQLHP� XNUDLñVNLFK� VWUDĝQLNöZ�� NWöU]\� F]HUSDOL� ]b WHJR� JïöZQH�
NRU]\ĂFL�

.DURO�6RFKD46

3UDFRZDï�MDNR�NROHMDU]�QDbVWDFML�Zb7UHEOLQFH��:bVZHM�VWRGROH�XNU\ZDï�
¿\GD�]b5DGRPLD��.DURO�SU]\ZLö]ï�]b5DGRPLD�GRNXPHQW\�L�XEUDQLH�
XNU\ZDQHJR��1DVWÚSQLH�FöUND�.DUROD�6RFK\�ļ�+DOLQD�6RFKD�RGSUR�
ZDG]LïD� WDN�Z\SRVDĝRQHJR� ]ELHJD� QD� VWDFMÚ� NROHMRZÈ� GR�0DïNLQL��
>]RE��RSLV�QD�V���������@

��� 7��5DNRZVND��1DG�%XJLHP��>Z�@�=EURGQLH�+LWOHURZVNLH�QDbZVL�SROVNLHM�ZbODWDFK�����ļ������:VSRPQLHQLD��
SDPLÚWQLNL�LbUHODFMH��6��'XUOHM��-��*PLWUXN��UHG����.LHOFH�:DUV]DZD�������V�������ķ:öZF]DV�PDPD�PöZLïD�
PL�� DE\P�VLÚ�SU]\JRWRZDïD��PRĝH�NLHG\Ă�RSRZLHP�Rb WHM� ]EURGQL��:ĂUöG�QDGV\ïDQ\FK�ZbZDJRQLH�E\ï�
UöZQLHĝ�GU�.RUF]DN�]HbVZRLPL�G]LHÊPL��.ROHMDU]H�FKFLHOL�PX�SRPöF�ZbXFLHF]FH��OHF]�RGPöZLï��0öZLï��
ĝHbMHG]LH�GRbNRñFD�]HbVZ\PL�G]LHÊPL��QLH�RSXĂFL�LFK��7DWR�SU]\V]HGï�]bSUDF\�LbRSRZLDGDï�RbW\P�]DMĂFLX��
3ïDNDï��ĝHbOXG]LH�VÈbEH]VLOQL�QDbWR��FRbURELÈ�1LHPF\��.WöUHJRĂ�GQLD�¿\G]L�ZbF]DVLH�MD]G\�SRFLÈJX��Z\U]XFLOL�
QLHPRZOÚ�ZbSRGXV]FH�]bNDUWNÈ��ĺ3URV]Ú�RFKU]FLÊ�G]LHFNR�LbQDGDÊ�PX�LPLÚ�LbQD]ZLVNR�RSLHNXQDĻ��2MFLHF�
SU]\QLöVï�QLHPRZOÚ�GRbGRPX��QDVWÚSQHJR�GQLD�PDPD�]DZLR]ïD�MH�GRb:DUV]DZ\��OHF]�QLH�GRZLHG]LDïDP�VLÚ�
JG]LH��ERbVDPD�QLHGïXJR�]PDUïDĵ�
��� )��=ÈEHFNL��:VSRPQLHQLD�GDZQH�LbQRZH��V������������������������
��� 0:L0�Zb7UHEOLQFH��5HODFMD�+DOLQ\�%RURZHM��]bG��6RFKD��>FöUND�.DUROD�L�+HOHQ\�6RFKöZ@��
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5R]G]LDï�9,

8JRV]F]��JP��0LHG]QD��SRZ��ZÚJURZVNL��ZRM��PD]RZLHFNLH�

.V��6HUJLXV]�*öUDOF]XN47

.V�� 6HUJLXV]� *öUDOF]XN� XNU\ZDï� QDb SOHEDQLL� Zb 8JRV]F]\� GZöFK�
¿\GöZ��NWöU]\�XFLHNOL�]bRER]X�Zb7UHEOLQFH�SRGF]DV�EXQWX���VLHUS�
QLD������URNX��0LHV]NDOL�XbQLHJR�W\PF]DVRZR�WDNĝH�LQQL�¿\G]L��NWö�
U]\�]ELHJOL�]bWUDQVSRUWöZ�ĂPLHUFL��:bVXPLH�RN������RVöE��>]RE��RSLV� 
QD�V���������@

:ÚJUöZ��JP��:ÚJUöZ��SRZ��ZÚJURZVNL��ZRM��PD]RZLHFNLH�

=G]LVïDZ�%XFKROF48

%ÚGÈF� SUDFRZQLNLHP�8U]ÚGX� 3UDF\� �$UEHLWVDPW��� Z\VWDZLï� WU]HP�
ĝ\GRZVNLP� ]ELHJRP� XNU\ZDMÈF\P� VLÚ� Zb RNROLFDFK�0LHG]QHM� W]Z��
NDUW\� PHOGXQNRZH� Lb SRVWDUDï� VLÚ� Rb VNLHURZDQLH� LFK� GRb SUDF\� ZH�
/ZRZLH��%\OL�WRb-DNXE�)U\GPDQ�]bGZRPD�EUDÊPL��:V]\VWNLP�XGDïR�
VLÚ�SU]Hĝ\Ê�RNXSDFMÚ��

.RQLDUVF\49

:bOLVWRSDG]LH������U��$QGU]HM�.RQLDUVNL�ZUD]�]HbVZRMÈ�ĝRQÈ�]QDOHěOL�
Lb]DRSLHNRZDOL�VLÚ�ĝ\GRZVNLP�QLHPRZOÚFLHP��NWöUH�E\ïR�SRGU]XFRQH�
GR�ZVL�3RSLHOöZ��JP��:ÚJUöZ��

:öMFLN50

0LHV]NDQLHF� :ÚJURZD� Rb QD]ZLVNX�:öMFLN� SU]HFKRZ\ZDï� .U\VLÚ�
.HQWEHUJ�� G]LHZF]\QNÚ� QDURGRZRĂFL� ĝ\GRZVNLHM�� SRFKRG]ÈFÈ�
]b¿\UDUGRZD��DbSU]HVLHGORQÈ�GRb:ÚJURZD��0LPR�]DJURĝHQLD��QDZHW�
]Hb VWURQ\� ¿\GöZ��:öMFLN� RSLHNRZDï� VLÚ� SRZLHU]RQÈ� G]LHZF]\QNÈ��
=DJURĝHQLH� E\ïR� W\P� ZLÚNV]H�� ĝH� F]ïRZLHN� Rb QD]ZLVNX�:DMVEHUJ��

��� 0:L0� Zb 7UHEOLQFH�� 5HODFMD� NV�� 0DUND� 0DWXVLND� QDb SRGVWDZLH� UR]PöZ� ]b NV�� 6HUJLXV]HP�
*öUDOF]XNLHP��NV��3��*U]HV]HN��']LHMH�SDUDğL�ĂZ��$QWRQLHJR�3DGHZVNLHJR�Zb8JRV]F]\�ZbODWDFK����������� 
6LHGOFH�������V���������NV��=��0ï\QDUVNL��.V��6HUJLXV]�*öUDOF]XN�REURñFD�¿\GöZ�Zb7UHEOLQFH��3RGODVNLH�(FKR�
.DWROLFNLH����������V����
��� 0:L0�Zb7UHEOLQFH��(��.RSöZND��*HWWR�Zb:ÚJURZLH�
��� ¿,+��$��.RQLDUVNL��V\JQ������������(��.RQLDUVND��V\JQ������������
��� ¿,+��:��:öMFLN��V\JQ�����������
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SRFKRG]ÈF\� ]b :ÚJURZD�� ZVND]\ZDï� ĝDQGDUPRP� QLHPLHFNLP�
3RODNöZ��NWöU]\�SRPDJDOL�XNU\ZDMÈF\P�VLÚ�¿\GRP��

:LĂQLHZ�N��0LñVND�0D]RZLHFNLHJR��JP��-DNXEöZ�� 
SRZ��PLñVNL��ZRM��PD]RZLHFNLH�

:DZU]\QLHF�0DULD�)UDQFLV]HN�5RVWZRURZVNL51

%S�:DZU]\QLHF�0DULD�)UDQFLV]HN�5RVWZRURZVNL��ELVNXS�PDULDZLFNL��
XPLHĂFLï� Zb VLHURFLñFX� SURZDG]RQ\P� SU]H]� PDULDZLWöZ� FKïRSFD�
ĝ\GRZVNLHJR�� 3RQDGWR� XG]LHODï� SRPRF\� ĝ\ZQRĂFLRZHM� XNU\ZDMÈ�
F\P�VLÚ�¿\GRP��D�.DUROLQÚ�0DQWORZÈ�RUD]� MHM� VLHGHPG]LHVLÚFLROHW�
QLÈ�WHĂFLRZÈ��SU]HFKRZ\ZDï�ZbGRPX�SDUDğDOQ\P��:bSRG]LHPLDFK�
NRĂFLRïD��NWöU\P�DGPLQLVWURZDï�]QDMGRZDï�VLÚ�V]SLWDO�SDUW\]DQFNL�

:LĂQLHZD�PLHV]NDñF\���

:b RNROLFDFK�:LĂQLHZD� Zb Z\NRSDQ\FK� ]LHPLDQNDFK� XNU\ZDï� VLÚ�
FKïRSLHF�ĝ\GRZVNL�RbLPLHQLX�,FHN��V\Q�&KXQ\��PLHMVFRZHJR�NUDZFD��
8GDïR�PX� VLÚ� XFLHF� ]bPLHMVFD� HJ]HNXFML� QDb ĝ\GRZVNLP� FPHQWDU]X�
Zb.DïXV]\QLH�LbZUöFLÊ�GRb:LĂQLHZD��'RF]HNDï�NRñFD�ZRMQ\�G]LÚNL�
RNROLF]Q\P�PLHV]NDñFRP� �]DUöZQR�PDULDZLWRP�� MDN� Lb NDWROLNRP���
NWöU]\�ZbF]DVLH�RNXSDFML�GRVWDUF]DOL�PX�ĝ\ZQRĂÊ�

:ROD��DVNDU]HZVND��JP���DVNDU]HZ��SRZ��JDUZROLñVNL�� 
ZRM��PD]RZLHFNLH�

6WDQLVïDZ�.RU\FNL��

:b�����U��DUHV]WRZDQ\�Lb]HVïDQ\�GRbRER]X�NRQFHQWUDF\MQHJR�]D�XNU\�
ZDQLH�RVöE�QDURGRZRĂFL�ĝ\GRZVNLHM�RUD]�GRVWDUF]DQLH�LP�FKOHED��

��� 8��*UDERZVND��6WRVXQNL�PDULDZLFNR�ĝ\GRZVNLH�F]DVX�]DJïDG\� V����������
��� 7DPĝH�
��� $$1��3RPRF�3RODNöZ�GOD�OXGQRĂFL�ĝ\GRZVNLHM�ZbRNUHVLH�RNXSDFML�KLWOHURZVNLHM��V\JQ���������
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5R]G]LDï�9,

:ROD�2NU]HMVND��JP��.U]\ZGD��SRZ��ïXNRZVNL��ZRM��OXEHOVNLH�

-DQLQD�5R]ZRUöZQD54

3UDFRZDïD�ZbPDMÈWNX�Zb:ROL�2NU]HMVNLHM��3RGF]DV�MHGQHM�]bNRQWUROL�
QLHPLHFNLFK�SDWUROL�XNU\ïD�ZbVSLĝDUQL�$EUDPD�+XUPDQD�

wszebory �JP��&HUDQöZ��SRZ��VRNRïRZVNL��ZRM��PD]RZLHFNLH� 

-DQ�Lb.D]LPLHUD�:\V]RPLHUVF\�]bG]LHÊPL��$OHNVDQGUÈ��
&HF\OLÈ�Lb)UDQFLV]NLHP�RUD]�-ö]HI�Lb0DULDQQD�:\V]RPLHUVF\�
]bG]LHÊPL��-DQLQÈ��-DGZLJÈ�Lb6WHIDQHP55

5RG]LQD�:\V]RPLHUVNLFK�SU]HND]\ZDïD�ĝ\ZQRĂÊ�OXGQRĂFL�ĝ\GRZVNLHM��
NWöUD�XNU\ZDïD�VLÚ�ZbSREOLVNLFK�ODVDFK�QDG�%XJLHP��3UDZGRSRGREQLH�
E\OL�WRb¿\G]L�]bJHWWD�Zb.RVRZLH�/DFNLP��>]RE��RSLV�QD�V���������@

=DJURGQLNL��JP���RFKöZ��SRZ��ZÚJURZVNL��ZRM��PD]RZLHFNLH� 

3LRWU�6XSHï�LbLQ�56

3LRWU� 6XSHï� ]b =DJURGQLN� RUD]� PLHV]NDñF\� RNROLF]Q\FK� ZLR�
VHN� XNU\ZDOL� Zb VZRLFK� ]DEXGRZDQLDFK� JRVSRGDUF]\FK� XFLHNLQLH�
UöZ� ]b RER]X� Zb 7UHEOLQFH�� ZĂUöG� NWöU\FK� E\OL�� $EUDKDP� %RPED��
<DQNHO�(\]QHU��-DFRE�(LVQHU���0RVKH�5DSDSRUW��5DSSDSRUW���<HFKLHO�
%HUNRYLWVK��%HUNRZLF]��Lb<HFKH]NDO�.RIPDQ��&RRSHUPDQ���>]RE�RSLV� 
QD�V���������@

��� .��&]XEDV]HN��¿\G]L��XNRZD�LbRNROLF��V������
��� 0:L0� Zb 7UHEOLQFH�� 5HODFMD� &HF\OLL� 5\WHO� �]b G�� :\V]RPLHUVNLHM��� FöUNL� -DQD� Lb .D]LPLHU\�
:\V]RPLHUVNLFK��
��� �$��/��%RPED� oqnylborf Nwp NpywlfnAa Nyym�>0RMD�XFLHF]ND�]b7UHEOLQNL@��>Z�@��6��'��6LQJHU��
ĵNdyy rowwDakDafsnoCfķ�Kwb Mwx lAayrofAam�bDagwx royyn wwDakDafsnoCf�>&]HQVWRFKRY��$b1HZ�
6XSSOHPHQW�WRbWKH�%RRN�Ĵ&]HQVWRFKRZHU�<LGQĵ��1HZ�<RUN�������V���������86+00��$YUDKDP�%RPED��
V\JQ��0�� 5*������������ >���9,,,� ����@��0X]HXP�=LHPL� 6DGRZLHñVNLHM� �0=6��� 5HODFMD�+HQU\NL�
.RZDOF]\N�VSLVDQD�SU]H]�-DQXV]D�8UEDQNRZVNLHJR��
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¿HOLV]HZ�'Xĝ\��JP��.RWXñ��SRZ��VLHGOHFNL��ZRM��PD]RZLHFNLH�

.Sï��6]F]HSDQ�=DVDG]LñVNL57

-DNR�NDSïDQ�PDULDZLFNL�SRPDJDï�LbGDZDï�VFKURQLHQLH�XFLHNLQLHURP�
]b ĝ\GRZVNLHJR�RER]X�SUDF\�Zb�ÚNDFK��:\EXGRZDï�NU\MöZNÚ�SRG�
NRĂFLRïHP��]bNWöUHM�NRU]\VWDOL�¿\G]L�LbSDUW\]DQFL�$.��.Sï��6]F]HSDQ�
=DVDG]LñVNL�E\ï�]DSU]\VLÚĝRQ\P�F]ïRQNLHP�WHM�RUJDQL]DFML�

¿HOLV]HZ�3RGNRĂFLHOQ\��JP��.RWXñ��SRZ��VLHGOHFNL��ZRM��
0D]RZLHFNLH�

.V��-XOLDQ�%RUNRZVNL58

3U]\MÈï� QDb SOHEDQLÚ� ¿\GöZNÚ�� NWöUÈ� QDXF]\ï� SDFLHU]D� Lb LQQ\FK�
PRGOLWZ��DE\�QLH�Z\GDïR� VLÚ� MHM�SRFKRG]HQLH��2VRED� WDb V]F]ÚĂOLZLH�
SU]Hĝ\ïD�F]DV�RNXSDFML�LbZ\MHFKDïD�GRb,]UDHOD��1LHMHGQRNURWQLH�]DSUD�
V]DïD�NV��%RUNRZVNLHJR�ZbRGZLHG]LQ\��DOH�Z\MD]G\�]DJUDQLF]QH�E\ï\�
ZbEORNX�SDñVWZ�NRPXQLVW\F]Q\FK�XWUXGQLRQH��DbSRWHP�NVLÈG]� MXĝ�
SRVXQÈï�VLÚ�ZbODWDFK�LbQLH�SRGHMPRZDï�GDOHNLFK�SRGUöĝ\��DOH�SR]RVWDOL�
ZbVWDï\P�NRQWDNFLH�

¿\F]\Q��JP��7URMDQöZ��SRZ��JDUZROLñVNL��ZRM��PD]RZLHFNLH� 

0DULD�3DF�Lb6WDQLVïDZ�3DF�RUD]�NV��.D]LPLHU]�:DVLDN59

5RG]LQD� 3DFöZ� XG]LHOLïD� VFKURQLHQLD� ĝ\GRZVNLHM� URG]LQLH� ¥PLHWD�
QRZVNLFK��DbNV��.D]LPLHU]�:DVLDN�]b:DUV]DZ\�SRVWDUDï�VLÚ�RbPHWU\NÚ�
GOD�,UHQ\�¥PLHWDQRZVNLHM�QDbQD]ZLVNR�%HGQDUVND��.V��:DVLDN�UöZ�
QLHĝ� SU]H]� SHZLHQ� F]DV� XNU\ZDï� WÚb URG]LQÚ� Xb VLHELH� QDb SOHEDQLL�� 
>]RE��RSLV�QD�V���������@

��� 8��*UDERZVND��6WRVXQNL�PDULDZLFNR�ĝ\GRZVNLH�F]DVX�]DJïDG\��V����������
��� 0:L0�Zb7UHEOLQFH��5HODFMD�NV��=G]LVïDZD�%RUNRZVNLHJR�
��� 0:L0�Zb7UHEOLQFH��$NWD�RVRERZH��0DULD�L�6WDQLVïDZ�3DF�RUD]�NV��.D]LPLHU]�:DVLDN�
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5R]G]LDï�9,

���:\EUDQH�RSLV\

&HJïöZ��JP��&HJïöZ��SRZ��PLñVNL��ZRM��PD]RZLHFNLH�

.V��)UDQFLV]HN�)LMDïNRZVNL�LbLQ�

+D\D�(VWKHU�6WHLQ��7HUHVD�.ùUQHU��ZVSRPLQD��ķ8URG]LïDP�VLÚ�Zb&HJïRZLH��
7RbQLH�MHVW�PLDVWR��WRbMHVW�RVDGD��&öUND�$DURQD�6WHLQ�Lb)DMJL��1D]\ZDïDP�VLÚ�
+D\D�(VWKHU�6WHLQ��-DN�Z\EXFKïD�ZRMQD�Zb�����U��PRL�URG]LFH�UD]HP�]bSDQHP�
*UREHOQ\P�� NWöU\� VLÚ� SöěQLHM� VWDï� SU]HZRGQLF]ÈF\P� ĺ¿HJRW\Ļ�� SRV]OL� GRb  
NV��)LMDïNRZVNLHJR�LbZ]LÚOL�PHWU\NÚ�QDb7HUHVD�7XFKROVND��NWöUD�XPDUïD�LbZHGïXJ�
WHM�PHWU\NL�MD�QLH�ZUöFLïDP�GRbPRMHJR�QD]ZLVND��:HGïXJ�WHM�PHWU\NL�MD�ĝ\MÚ��
:V]\VWNLFK�Z\VLHGOLOL�QDV�GRb0UR]öZ��7DP�]URELOL�JHWWR�LbSRbSHZQ\P�

F]DVLH� ZV]\VWNLFK� Z\ZLHěOL� GRb 7UHEOLQNL�� .LOND� JRG]LQ� SU]HG� Z\VïDQLHP�
GRb7UHEOLQNL�PöM�RMFLHF�SU]\V]HGï�LbSRZLHG]LDï��ĝHbPXVLP\�XFLHNDÊ�ļ�DOH�QLH�
ZV]\VF\�UD]HP��3RZLHG]LDï�PL��ĝHE\�PDPD�PQLH�Z]LÚïD�LbSRV]ïD��ERbWRbE\ïR� 
��NP�RGb&HJïRZD�LbĝHE\ĂP\�XFLHNOL�GRb*UREHOQHJR��DbRQb]D�NLOND�JRG]LQ�
SU]\MG]LH� ]bPRMÈ� VLRVWUÈ�ļ� -DG]LD� MÈ�QD]\ZDOL� �<RKHYHW���2MFLHF�QLH� ]GÈĝ\ï��
ERbQDG�UDQHP�ZV]\VWNLFK�Z\ZLHěOL�GRb7UHEOLQNL�
-D�SDPLÚWDP��E\ïDP�WDP�QDbIDUPLH�Xb*UREHOQHJR�NLOND�GQL��%\ïDP�XNU\WD�

ZbVWRGROH��&Dï\�G]LHñ�VLHG]LDïDP�ZbVWRGROH�� W\ONR�QDbZLHF]öU�Z\FKRG]LOLĂ� 
P\�]bPDPÈ�LbMDN�NWRĂ�QDV�]REDF]\ï�ļ�SR]QDï��PXVLHOLĂP\�VWDPWÈG�XFLHNDÊ��
>%\ïDP@�ZbRER]LH�GOD�G]LHFL�LbVWDPWÈG�PQLH�]DZLHěOL�ļ�MD�QLH�SDPLÚWDP�NWR��
SUDZGRSRGREQLH�*UREHOQ\��]DZLHěOL�PQLH�GRbURG]LQ\�3DSX]LñVNLFK��5RG]LQD�
3DSX]LñVNLFK�PLHOL�F]ZRUR�VZRLFK�G]LHFL�LbMD�SU]\V]ïDP�WDP��3UDFRZDïDP�MDNR�
QLDñND��%\ï�PDï\�FKïRSF]\N�7RPHN�LbMD�E\ïDP�MHJR�QLDñNÈĵ1�

1� 5HODFMD�+D\L�(VWKHU�6]WHLQ�Z�bKWWS���ZZZ�FHJORZ�LQIR��.RSLD�Zb0:L0�Zb7UHEOLQFH��$NWD�RVRERZH��
+D\D�(VWKHU�6]WHLQ�
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6LRVWU\�6]DU\WNL

6DGRZVNL� :LHVïDZ�� ķ0RMD� EDEND�� .D]LPLHUD� )DELMDñVND�� XUDWRZDïD�
FKïRSFD�ĝ\GRZVNLHJR��:ïRGHN�PLDï�QDbLPLÚ��ZQXN�3LDVHFNLFK��NWöU]\�PLHOL�
Zb0UR]DFK�]DNïDG�VWRODUVNL��']LDGNRZLH�LbSDUREHN�QDïDGRZDOL�QDbIXUPDQNÚ�
ZRUNL�]Hb]ERĝHP��FKïRSFD�VFKRZDOL�SRG�VLHG]HQLHP�PLÚG]\�ZRUNDPL��-D�WHĝ�
]bQLPL�SRMHFKDïHP�GRb&HJïRZD��%RbWDP�E\ïD�RFKURQND�GOD�G]LHFL��*G\E\�SROLF� 
MD�QDV�]DWU]\PDïD��WRbMHFKDOLĂP\�QLE\�GRbZXMD�.XMDZ\��,bXGDïR�VLÚ��&KïRSFD�
]RVWDZLOL�ZbVLHURFLñFX��3RbZRMQLH�Z\MHFKDï�GRb)UDQFMLĵ2��

.LHïF]HZ��JP��0DïNLQLD�*öUQD��SRZ��RVWURZVNL��ZRM��PD]RZLHFNLH�

0DULDQQD�Lb=RğD�&KDEHUVNLH

=RğD� 6NXWQLN� �]b G��&KDEHUVND��ZVSRPLQD�� ķ%\ïR� WRbZb RVWDWQLP� URNX�
RNXSDFML��PLHV]NDïDP�ZöZF]DV�ZH�ZVL�.LHïF]HZ�Xb0DñNL�&KDEHUVNLHM��NWöUÈ�
1LHPF\� Z\ZLHěOL� QDb0DMGDQHN�� 3HZQHM� QRF\� SU]\V]HGï� GRbPQLH� NRPHQ�
GDQW�SROLFML�]b3URVW\QL��7DN�VLÚ�Z\VWUDV]\ïDP��ĝHbQLH�PRJïDP�ODPS\�]DSDOLÊ��

2� %3&��5HODFMD�:LHVïDZD�6DGRZVNLHJR�>ZQXF]HN�.D]LPLHU\�)DELMDñVNLHM@�

6LHURFLQLHF�6LöVWU�6]DU\WHN�Zb&HJïRZLH�
)RW��%3&
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5R]G]LDï�9,

7Rb RQb ]DSURSRQRZDï�PL�� E\P�XNU\ïD� GZLH�¿\GöZNL�
]b3URVW\QL�ļ�*URG]LF]DQNÚ�Lb=HOPDQöZQÚ��0LHV]NDï\�
RQH�GRWÈG�Xb/HZLFNLFK��DOH�WDP�QLH�E\ïR�MXĝ�EH]SLHF]�
QLH��=JRG]LïDP�VLÚ��3U]\SURZDG]Lï�G]LHZF]\Q\�QDbGUXJL�
G]LHñ�� 3U]HFKRZ\ZDïDP� MH� Zb SLZQLF\� SRb NDUWRĠDFK�
ZLÚFHM�QLĝ�URN��=JLQÚï\�W\ONR�GODWHJR��ĝHbE\ï\�EDUG]R�
QLHRVWURĝQH�� FLÈJOH� FKRG]Lï\� GRb /HZLFNLFK�� 3URVLïDP��
DOH�QLH�FKFLDï\�VïXFKDÊ��-HGQÈ�ĝDQGDUP�]DVWU]HOLï�WXĝ�]D�
DSWHNÈ��DbGUXJÈ�ZbVWRGROH�Xb/HZLFNLHM��*G\E\�E\ï\�EDU�
G]LHM�UR]ZDĝQH��WRbQDbSHZQR�GRF]HNDï\E\�ZROQRĂFLĵ��

.RVöZ�/DFNL��JP��.RVöZ�/DFNL��SRZ��VRNRïRZVNL��ZRM��PD]RZLHFNLH�

$OHNVDQGUD�Lb-DQ�*öUDO

+HQU\ND�6LQLDNRZVND��]bG��*öUDO���XU��Zb�����U��� WDN�ZVSRPLQD�F]DV\�
ZRMHQQH�� ķ%\ï� Xb QDV� WDNL� 5]HSND�� PïRG\� FKïRSDN�� RQb E\ï� ]� WHJR� URNX�
FRbLbMD��DbMD�MXĝ�WHUD]����ODW�VNRñF]\ïDP��,FK�GXĝR�E\ïR�����F]\����RVöE��-DN�
Zb7UHEOLQFH�E\ï�EXQW��WRbGZöFK�SU]\OH�
FLDïR� LbRMFLHF� LFK�QLH�Z\JQDï��ERbNDĝG\�
FKFLDï�ĝ\Ê��,bGODWHJR�LFK�VLÚ�WDN�GXĝR�]UR�
ELïR�� ERb WRb E\ïD� MHGQD� URG]LQD�� GUXJD�
URG]LQD��1DMSLHUZ�WRbLFK�E\ïR�V]HĂFLRUR��
DbSöěQLHM�GRV]OL�NROHMQL��GZöFK�FKïRSD�
NöZ��PDWND�]bFöUNÈ�LbMHV]F]H�GZöFK�F]\�
WU]HFK��7RbE\ïR�GXĝR�OXG]L��%DUG]R�EOLV� 
NR� VWÈG� GRb 7UHEOLQNL�� 0DPD� ZLHOH�
Z\FLHUSLDïD�� ERb PXVLDïD� SU]HFLHĝ� SU]\�
JRWRZDÊ�LP�MHG]HQLH��&]ïRZLHN�E\ï�EDU�
G]R�OLWRĂFLZ\��,QQL�PRĝHbE\�SRZLHG]LHOL��
ĝHbMXĝ�W\OH�WXbVLHG]LFLH��WRbWHUD]�XFLHNDM�
FLH�� DOH� WDWD� QLH� PöJï� WDN� ]URELÊ�� 1LH�
PLDï� WDNLHJR� VXPLHQLD�� ERb WRb WHĝ� E\OL�
OXG]LH��WHĝ�VLÚ�QLH�UD]�Z\SïDNDOL��,bWRbMDN�
VLÚ�Z\SïDNDOL��1LHUD]�FKRG]LïDP�GRbQLFK�
SRUR]PDZLDÊ��

�� 5��&]DUNRZVNL��&LHQLRP�7UHEOLQNL��V��������

=RğD�6NXWQLN
)RW��$UFKLZXP�SU\ZDWQH

2GbSUDZHM��0HQGHO�5]HSND�]bĝRQÈ�
5DFKHOÈ�RUD]�+HQU\ND�FöUND�-DQD�
*öUDOD��NWöU\�XNU\ZDï�0HQGOD�5]HSNÚ��
���OLSFD������U��
)RW��$UFKLZXP�SU\ZDWQH
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2QL�PLHV]NDOL�ZbVWRGROH��7\OX�LFK�E\ïR��ĝHbZbGRPX�QLH�PRJOL�VLÚ�XNU\�
ZDÊ��&]ÚVWR�SU]\FKRG]LOL�GRbQDV�]QDMRPL��VÈVLHG]L�F]\�NWRĂ�GRbSUDF\��5öĝQLH�
E\ïR��7U]HED�E\ïR�VLÚ�]bW\P�ZV]\VWNLP�NU\Ê��&]ïRZLHN�Z\FLHUSLDï��DOH�XUD�
WRZDï�LFK�W\OX��&LHUSLHOLĂP\�SöěQLHM�SU]H]�WR�L�PXVLHOLĂP\�VLÚ�Z\SURZDG]LÊ��
7DNL�E\ï�XVWUöM��
3DPLÚWDP��ĝH�E\OL�GZDM�EUDFLD�5]HSND��MHGHQ�]b�����URNX��DbGUXJL�E\ï�

PïRGV]\��8WU]\P\ZDOL�]bQDPL�NRQWDNW�LbG]LÚNRZDOL�]D�ZV]\VWNR��0LHOLĂP\�
SU]HFKRZ\ZDÊ�LFK�W\ONR�SDUÚ�PLHVLÚF\��DbSöěQLHM�VLÚ�]URELïR�SDUÚ�ODW��/XG]LH�
ĝ\FLHP�U\]\NRZDOL�]D�QLFK��%\ïR�RJïRV]RQH��ĝHb]D�SU]HFKRZ\ZDQLH�LbXG]LHODQLH�
SRPRF\�PRĝQD�E\Ê�Z\VWU]HODQ\P��.DUD�ĂPLHUFL�ĵ

0LÚG]\U]HF�3RGODVNL��JP��0LÚG\U]HF�3RGODVNL��SRZ��ELDOVNL�� 
ZRM��OXEHOVNLH�

6��5RPXDOGD�-ö]HID�.XOLEHUGD�RUD]�V��+HUPLQD�+HOHQD�-DVNXOVND��
V��:LQFHQWD�:LNWRULD�.ïÚN�LbV��,QQRFHQWD�-DQLQD�6NRZURñVND4

:bGQLX���ZU]HĂQLD������ U��ZbGRPX�PLÚG]\U]HFNLP�SU]HE\ZDï\� W\ONR�
GZLH�VLRVWU\��V��:LQFHQWD�:LNWRULD�.ïÚN�LbV��,QQRFHQWD�-DQLQD�6NRZURñVND��
3U]HïRĝRQD� GRPX� V�� 5RPXDOGD� -ö]HID� .XOLEHUGD� RUD]� V�� (OHRQRUD� -DGZLJD�
.XU]DZD�Z\MHFKDï\�ZöZF]DV�QDbUHNROHNFMH�GRbGRPX�PDFLHU]\VWHJR�ZH�/ZRZLH��
7DP�]DVWDïD�MH�ZRMQD��NWöUD�XWUXGQLDïD�SRZUöW�GRb0LÚG]\U]HFD��3LHUZV]D�ZUö�
FLïD�V��(OHRQRUD��QDWRPLDVW�V��5RPXDOGD�SRZUöFLïD�GRSLHUR�ZbPDMX������URNX��
-HV]F]H�ZbW\P�VDP\P�URNX�VLRVWU\�RWZRU]\ï\�VLHURFLQLHF�GOD�G]LHFL�RSXV]�

F]RQ\FK�LbW\FK��NWöU\FK�URG]LFH�]JLQÚOL�SRGF]DV�ZRMQ\��:bVLHURFLñFX�]QDOD]� 
ïR�VLÚ�WDNĝH�PLHMVFH�GOD�G]LHFL�ĝ\GRZVNLFK��2bGZöFK�¿\GöZNDFK�LQIRUPXMH� 
V��,QQRFHQWD�6NRZURñVND���RbMHGQHM�QDWRPLDVW�V��:LQFHQWD�.ïÚN��LbV��5RPXDOGD�
.XOLEHUGD��7DbRVWDWQLD�ZbVZRLP�SDPLÚWQLNX�]bRNUHVX�ZRMQ\�GRVWDUF]D�ZLHOX�
LQIRUPDFML�RbFRG]LHQQ\P�ĝ\FLX�ZbVLHURFLñFX��RbOXG]LDFK�SRWU]HEXMÈF\FK�LbW\FK��
NWöU]\�SRPRF\�XG]LHODOL��RbRGZDG]H�E\FLD�F]ïRZLHNLHP��DOH�LbRbUHDOQ\FK�]DJUR�
ĝHQLDFK�ĝ\FLD�OXG]NLHJR���

�� $62%��*������5HODFMD�V��5RPXDOG\�.XOLEHUG\��Z��:VSRPQLHQLD�6LöVWU�2SDWU]QRĂFL�%RĝHM�����ļ
������$62%��*������5HODFMD�V��+HUPLQ\�-DVNXOVNLHM��Z��:VSRPQLHQLD�6LöVWU�2SDWU]QRĂFL�%RĝHM�����ļ
������$62%��*������5HODFMD�V��:LQFHQW\�.ïÚN��Z��:VSRPQLHQLD�6LöVWU�2SDWU]QRĂFL�%RĝHM�����ļ������
$62%��*������5HODFMD�V��,QQRFHQW\�6NRZURñVNLHM��Z��:VSRPQLHQLD�6LöVWU�2SDWU]QRĂFL�%RĝHM�����ļ�����
�� $62%��*������5HODFMD�V��,QQRFHQW\�6NRZURñVNLHM��Z��:VSRPQLHQLD�6LöVWU�2SDWU]QRĂFL�%RĝHM�����ļ
�����
�� $62%��*������5HODFMD�V��:LQFHQW\�.ïÚN��Z��:VSRPQLHQLD�6LöVWU�2SDWU]QRĂFL�%RĝHM�����ļ�����
�� 1LHVWHW\��QLH�SDGDMÈ�WDPbĝDGQH�QD]ZLVND��NWöUH�SRPRJï\E\�ZbHZHQWXDOQ\P�XVWDOHQLX�WRĝVDPRĂFL�
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5R]G]LDï�9,

6LRVWU\�XWU]\P\ZDï\�VLÚ�]bSUDF\�UÈN�ZïDVQ\FK��8WU]\PDQLH�Z]UDVWDMÈFHM�
OLF]E\�VLHURW�QLH�E\ïRE\�PRĝOLZH��JG\E\�QLH�SRPRF�PLHMVFRZHJR�EXUPLVWU]D��
%\ï�RQbSU]\FK\OQ\�G]LHïX�SURZDG]RQHPX�SU]H]�VLRVWU\�LbZVSLHUDï�MH�NRQNUHWQÈ�
SRPRFÈ��6WDUDï�VLÚ�]DUDG]DÊ�ZV]HONLP�SRWU]HERP��NWöUH�SU]HGVWDZLDïD�SU]H�
ïRĝRQD��:\VWÈSLï� RbSUDZQÈ� UHMHVWUDFMÚ� VLHURFLñFD�Zb/XEOLQLH�� FRbXPRĝOLZLïR�
RWU]\P\ZDQLH�SU]\G]LDïöZ�ĝ\ZQRĂFLRZ\FK�LbRG]LHĝRZ\FK�GOD�G]LHFL��&]ÚVWR�
RGZLHG]Dï� VLHURFLQLHF� Lb VLRVWU\�� NWöUH� LQIRUPRZDï\� JR� Rb DNWXDOQHM� V\WXDFML��
'RFHQLDï�SUDFÚ�VLöVWU�ZbVLHURFLñFX��DOH�UöZQLHĝ�VLRVWU\�VWDUDï\�VLÚ�Z\SHïQLDÊ�
VZRMH�SRVïDQQLFWZR��NWöU\P�E\ïD�RFKURQD�ĝ\FLD�OXG]NLHJR�MDNR�GDUX�%RJD��
3UDZGRSRGREQLH�Zb�����U��GRb0LÚG]\U]HFD�SU]\E\ïD�]b:DUV]DZ\�NRELHWD��

¿\GöZND��]b���OHWQLÈ�FöUNÈ��]�NWöUÈ�XFLHNïD�]bJHWWD��2ELH�E\ï\�MXĝ�RFKU]F]RQH�
LbPLDï\� RGSRZLHGQLH�GRNXPHQW\�� -HGQDN�ZNUöWFH�NRELHWÚ� ]ïDSDOL�1LHPF\��
:\ZLH]LRQR�MÈ�QDbURERW\��DbG]LHZF]\QND�WUDğïD�GRbVLHURFLñFD�SURZDG]RQHJR�
SU]H]� VLRVWU\�� =DSHZQH� GRĂÊ� V]\ENR� RGQDOD]ïD� VLÚ� Zb QRZ\FK� ZDUXQNDFK��

RVöE� SRFKRG]HQLD� ĝ\GRZVNLHJR��:DUWR� MHGQDN� GRGDÊ�� ĝHb V��:LQFHQWD� RUD]� V�� 5RPXDOGD�ZVSRPLQDMÈ�
RbWHM�VDPHM�G]LHZF]\QFH��6LRVWUD�:LQFHQWD�QLH�SRGDMH�LPLHQLD�G]LHZF]\QNL��DOH�SVHXGRQLP�PDWNL��0DULD�
.RQRSQLFND�

'RP�6LöVWU�2SDWU]QRĂFL�%RĝHM�SRGF]DV�,,�ZRMQ\�ĂZLDWRZHM�
)RW��$62%
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ERbZbV]NROH�GREU]H�VLÚ�XF]\ïD��-HGQDN�NWRĂ�GRQLöVï�RbMHM�REHFQRĂFL�Lb]DZLDGRPLï�
*HVWDSR��3U]\MHFKDOL�ZLÚF�]b/XEOLQD��DE\�SU]HSURZDG]LÊ�UHZL]MÚ�ZbVLHURFLñFX�
LbRGQDOHěÊ�ĝ\GRZVNLH�G]LHFNR��3LHUZV]H�NURNL�VNLHURZDOL�GRbGRPX�EXUPLVWU]D��
7DN�RbW\FK�Z\GDU]HQLDFK�SLV]H�V��5RPXDOGD��ķ%XUPLVWU]�RbW\P�ZV]\VWNLP�
ZLHG]LDï��DOH�]DSU]HF]\ï�NDWHJRU\F]QLH��ĝHbWRbQLHSUDZGD��2QL�MHGQDN�SRZLH�
G]LHOL��ĝHbPXV]È�SU]HSURZDG]LÊ�UHZL]MÚ��DbRQbPD�]bQLPL�LĂÊ��3RZLHG]LDï��ĺEDU�
G]R�GREU]H��W\PF]DVHP�]DSUDV]DP�ZDV�QDbGREUÈ�NRODFMÚ��ERbMHVWHĂFLH�]PÚ�
F]HQL�� Db UHZL]MD�QDP�QLH�XFLHNQLHĻ��2QL�SU]\MÚOL� WRb ]DSURV]HQLH� ]b UDGRĂFLÈ��
DbEXUPLVWU]�SU]\VïDï�GRbQDV�SHZQHJR�F]ïRZLHND��DE\�WÚb¿\GöZHF]NÚ�JG]LHĂ�
VFKRZDÊ�LbSRSDOLÊ��MHĂOL�PDP\��MDNLHĂ�]DND]DQH�SLVPD��DbP\ĂP\�PLDï\�NDUWNL�
QLHPLHFNLH�QDbSU]\G]LDï��NWöUH�QDP�EXUPLVWU]�GRVWDUF]\ï��:V]\VWNR�ĝHĂP\�
SRSDOLï\��DbWÚbELHGQÈ�¿\GöZHF]NÚ�FLHSïR�XEUDï\� Lb VFKRZDï\�SRG�G]ZRQQLFÚ�
NRĂFLRïD��7RbE\ï�GXĝ\�VFKRZHN��'Dï\ĂP\�MHM�NRïGUÚ�LbNRF��ERbQRFH�E\ï\�]LPQH��
7Rb ELHGDFWZR� NOÚF]DïR� Lb FDïÈ� QRF� VLÚ� PRGOLïR�� 7\PF]DVHP� QDV]� SRF]FLZ\�
EXUPLVWU]�XSLï� SUDZLH�GRbQLHSU]\WRPQRĂFL� JHVWDSRZFöZ��0LDï� MXĝ�SU]\JR�
WRZDQ\� EODQNLHW� Rb UHZL]ML� Xb QDV�� ĝHb QLNRJR� WDP�QLH� ]QDOH]LRQR�� ĝHb WRb E\ï�
IDïV]\Z\�GRQRV��*HVWDSRZF\�ZbGREU\FK�KXPRUDFK�SRGSLVDOL� WHQ�EODQNLHW��
ERbEXUPLVWU]�LP�]DUÚF]\ï��ĝHbNRQWUROXMH�QDV]�VLHURFLQLHF�LbWDP�QLH�PD�ĝDGQHM�
¿\GöZNL��SRbFRbPDMÈ�VLÚ�IDW\JRZDÊ�SRbQRF\�]PÚF]HQL��RQbMXĝ� LP�]DPöZLï�
SRNRMH�ZbKRWHOX��DbGRbVLHURFLñFD�MHVW�SU]HV]ïR���NP��2QL�]DGRZROHQL�SUÚGNR�
SRV]OL�VSDÊ��DbUDQR�EXUPLVWU]�SU]HND]Dï�QDP�LQIRUPDFMÚ��ĝHbJHVWDSRZF\�MXĝ�
Z\MHFKDOL��ĝH�PRĝQD�¿\GöZHF]NÚ�]DEUDÊ�GRbGRPX��7RbELHGDFWZR�OHGZR�E\ïR�
ĝ\ZH��FDïÈ�QRF�RND�QLH�]PUXĝ\ïD��DOH�P\ĂP\�WHĝ�QLH�VSDï\��W\ONR�VLÚ�PRGOLï\�
LbZ\JOÈGDï\��NLHG\�WDbKRUGD�SU]\MG]LH�GRbQDV�QDbUHZL]MÚĵ���

�� $62%��*������5HODFMD�V��5RPXDOG\�.XOLEHUG\��Z��:VSRPQLHQLD�6LöVWU�2SDWU]QRĂFL�%RĝHM�����ļ�����

6��5RPXDOGD�-ö]HID�
.XOLEHUGD
)RW��$62%

6��:LQFHQWD�
:LNWRULD�.ïÚN
)RW��$62%

6��,QQRFHQWD�-DQLQD�
6NRZURñVND
)RW��$62%

6��+HUPLQD�+HOHQD�
-DVNXOVND
)RW��$62%
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5R]G]LDï�9,

:bQLHGïXJL�F]DV�SRbW\P�]GDU]HQLX�]QöZ�QDGDU]\ïD�VLÚ�V\WXDFMD��ZbNWöUHM�
VLRVWU\�PRJï\�SRPöF�¿\GRP��6LRVWUD�5RPXDOGD�SURVLïD�EXUPLVWU]D��E\�SU]\�
VïDï�URERWQLNöZ�GRbSUDF\�ZbRJURG]LH��7HQ�Z\]QDF]\ï�GZöFK�¿\GöZ��NWöU]\�
PLHOL�IDEU\NL�Zb¿\UDUGRZLH��6LRVWU\�SU]\MÚï\�LFK�ĝ\F]OLZLH��ĝ\ZLï\�LbRGQRVLï\�
VLÚ�GRbQLFK�]bV]DFXQNLHP��FRbZ]UXV]DïR�PÚĝF]\]Q�F]ÚVWR�GRĂZLDGF]RQ\FK�QLH�
OXG]NLP�WUDNWRZDQLHP�LbSRQLĝDQLHP��:\NRQDOL�ZV]\VWNLH�SUDFH�GRNïDGQLH�
LbVXPLHQLH��=DSHZQH�]RVWDïD�ZbQLFK�ZG]LÚF]QRĂÊ�Lb]DXIDQLH�GRbVLöVWU��FRbPRĝH�
SRWZLHUG]LÊ� Z\SDGHN�� NWöU\� ]GDU]\ï� VLÚ� Zb QLHGïXJL� F]DV� SöěQLHM�� 6LRVWUD�
5RPXDOGD�ZVSRPLQD��ķ6ï\V]\P\��ĝHb¿\GöZ�Z\ZRĝÈ�1LHPF\�GRb7UHEOLQNL��
GRbRER]X��$ĝbMHGQHJR�GQLD�QDG�UDQHP�NWRĂ�GRbQDV�]DG]ZRQLï��2WZLHUDP�GU]ZL��
SDWU]Ú�SU]HUDĝRQD��DbWRbW\FK�GZöFK�¿\GöZ��NWöU]\�XbQDV�SUDFRZDOL��:\JOÈGDOL�
MDN�V]NLHOHW\��SRELFL��FDOL�ZbVLñFDFK��EïDJDMÈ��ĝHbXPLHUDMÈ�]bJïRGX��1LHPF\�LFK�
ZLHěOL�GRb7UHEOLQNL��RQL�NRïR�QDV]HJR�RJURGX�SRZ\VNDNLZDOL�]bZDJRQX�ZbQRF\�
�Į���=DWRF]\OL�VLÚ�GRbURZX�LbSU]HNUDGOL�VLÚ�GRbVWRGRï\��]DJU]HEDOL�VLÚ�ZbVïRPÚ��
6\QHN� ]ZLFKQÈï� QRJÚ�� SXFKQLH� FRUD]� EDUG]LHM�� %ïDJDMÈ�� DE\� LFK� XUDWRZDÊ��
-D�PöZLÚ��ĺ5DWRZDÊ��DOH�MDN"�1DRNRïR�SHïQR�1LHPFöZ��ERbSU]HFLHĝ�WXbMHVW�
JïöZQ\�V]ODNĻ��2QL�GDOHM�VNïDGDMÈ�UÚFH�LbEïDJDMÈ�RbUDWXQHN��3RZLHG]LDïDP��ĝHE\�
SUÚGNR�SU]HNUDGOL�VLÚ�GRbWHM�VWRGRï\�GRSöNL�FLHPQR��P\�XJRWXMHP\�MHG]HQLH�
LbOHNDUVWZR�WHĝ�SU]\JRWXMÚ�QDbQRJÚ��1DJRWRZDï\ĂP\�QDbPOHNX�JU\VLNX��FKOHED� 
��ERFKHQNL�LbĠDV]NÚ�]bZRGÈ�ERURZÈ��EDQGDĝH�LbZDWÚ��1öĝNÚ�GREU]H�QDSUDZL�
ïDP��GDïDP�NRPSUHV�Lb]DEDQGDĝRZDïDPĵ���3RbNLONX�GQLDFK�FKïRSLHF�SRF]Xï�VLÚ�
OHSLHM�LbPöJï�MXĝ�FKRG]LÊ��3RMDZLïR�VLÚ�MHGQDN�S\WDQLH��FRbGDOHM"�6LRVWUD�5RPXDOGD�
]QöZ�PLDïD�SRP\Vï��3LV]H��ķ1DSU]HFLZ�QDV�PLHV]NDï�PDJD]\QLHU��:LHG]LDïDP��
ĝHbF]ÚVWR�Z\MHĝGĝD��ERbPLDï�ZR]\�LbNRQLH�SRG�VZRMÈ�RSLHNÈ��DbQDZHW�SRGHMU]H�
ZDïDP��ĝHbZ\ZR]L�GRbODVX�¿\GöZ��$bZbW\P�OHVLH�E\ïR�SHïQR�DNRZFöZ��NWöU]\�
1LHPFRP�UöĝQH�VSUDZLDOL�SU]HV]NRG\��3RV]ïDP�GRbWHJR�PDJD]\QLHUD�]bSURĂEÈ��
DE\�Z\ZLö]ï�W\FK�¿\GöZ�GRbODVX�LbRGGDï�LFK�ZbUÚFH�DNRZFöZ�SRG�RSLHNÚ��%\ï\�
DNXUDW�ZWHG\�VLDQRNRV\��ZLÚF�¿\GöZNRP�GDïR�VLÚ�FKXVWNL�QDbJïRZÚ�LbNDIWDQ\��
GRbUÈN�JUDELH��Db¿\GRP�NRV\��GUDELQLDVW\�Zö]�]bVLHG]HQLDPL�]HbVïRPÈ�LbWDN�SU]HG�
RF]\PD�1LHPFöZ�Z\ZLö]ï�LFK�DĝbGRbODVX��WDP�RGGDï�DNRZFRP��'UĝDïDP�FDïD��
VWDOH�VWDïDP�ZbRNQLH�NDSOLF]Q\P��PRGOLïDP�VLÚ�MDN�SU]HMHĝGĝDOL�NRïR�1LHPFöZ�
LbV]F]ÚĂOLZLH�SU]HMHFKDOL��SRNLZDïDP�LP�W\ONR�UÚNÈĵ10��
2b GDOV]HM� SRPRF\� XG]LHORQHM� ¿\GRP� SU]H]� VLRVWU\� ZVSRPLQD� 

V�� +HUPLQD�+HOHQD� -DVNXOVND�� NWöUD� SU]\MHFKDïD� GRb0LÚG]\U]HFD� Zb �����
URNX��:\NRQ\ZDïD�SUDFH�]OHFRQH�SU]H]�SU]HïRĝRQÈ��V��5RPXDOGÚ��%\ï\�QLPL��

�� 7DPĝH�
10� 7DPĝH�
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RVWU]HJDQLH� OXG]L� SU]HG� DUHV]WRZDQLHP�� SUDFD� SU]\� VLHURWDFK�� WURVND� Rb LFK�
Z\ĝ\ZLHQLH��3LV]H�RQD��ķ3U]\MÚï\ĂP\�GRbQDV]HJR�GRPX�XFKRGěFöZ�]]D�%XJD�
QDbPLHV]NDQLH�Lb¿\GöZ�ZÚJLHUVNLFK�SU]H]�MDNLĂ�F]DV��3U]HE\ZDïD�UöZQLHĝ�MDNLĂ�
F]DV�SDQL�QDOHĝÈFD�GRb$.��NWöUD�VLÚ�XNU\ZDïDĵ11��
0LÚG]\U]HFNL� VLHURFLQLHF� SURZDG]RQ\� SU]H]� VLRVWU\� ]DNRQQH�� SRGF]DV�

FLHPQ\FK�ODW�ZRMHQQ\FK�Z\GDZDï�MDVQH�SURPLHQLH��NWöUH�R]QDF]Dï\�QDG]LHMÚ�
Lbĝ\FLH��EÚGÈFH�GDUHP�%RJD��NWöU\�WU]HED�VWDOH�FKURQLÊ��

RSUDF��V��:HQDQFMD�0DUWD�-HGQDF

5RVRV]�.RORQLD��JPLQD�.RWXñ��SRZLDW�VLHGOHFNL��ZRM��PD]RZLHFNLH�

0LHV]NDñF\�.RORQLL�5RVRV]��

��� PDMD� ����� U�� REFKRG]RQR� ĂZLÚWR� :QLHERZVWÈSLHQLD� 3DñVNLHJR��
0LHV]NDñF\�.RORQLL�5RVRV]�Lb¿HOLV]HZD�QLH�VSRG]LHZDOL�VLÚ�QDGFKRG]ÈFHM�WUD�
JHGLL��2bĂZLFLH��UR]SRF]\QDMÈF�RGb%URV]NRZD��NRUGRQ�RGG]LDïöZ�66�LbJUDQDWR�
ZHM�SROLFML�ķXV]F]HOQLïĵ�JUDQLFH�ZVL��1DMEDUG]LHM�VDG\VW\F]QL�JHVWDSRZF\�SU]\�
VWÈSLOL�GRbSDF\ğNDFML��%H]EURQQ\FK�PLHV]NDñFöZ�ļ�NRELHW\��PÚĝF]\]Q��G]LHFL�
LbVWDUFöZ�Z\ZOHNDQR�]bGRPRVWZ��5]XFDQR�WZDU]È�QDbFKïRGQÈ��PRNUÈ�]LHPLÚ��
3U]\� W\P�ELWR� LFK� LbPDOWUHWRZDQR��QDVWÚSQLH�SRGSDODQR�Zb UöĝQ\FK�SXQN�
WDFK�EXG\QNL�JRVSRGDUF]H�� -HĂOL�ZbSïRQÈF\FK� ]DEXGRZDQLDFK�QDVWÚSRZDï\�
Z\EXFK\��WRbPLDïR�ĂZLDGF]\Ê�RbSU]HFKRZ\ZDQLX�EURQL�LbDPXQLFML�RUD]�QLHVLH�
QLX�SRPRF\�SDUW\]DQWRP��:öZF]DV�PLHV]NDñFöZ�QDbPLHMVFX�UR]VWU]HOLZDQR��
DbEXG\QNL�GRV]F]ÚWQLH�SDORQR��:ĂUöG�]DPRUGRZDQ\FK�E\OL��)HOLNV�*öUQLFNL�
�ODW������$QLHOD�.XEDM�]bG��:ROLñVND��ODW������)UDQFLV]HN�.XEDM��ODW������-ö]HI�
.XEDM� �ODW������ -XOLD�.XEDM�]bG��:U]RVHN� �ODW������:LNWRU�.XEDM� �ODW������
-ö]HI�.XNOD��ODW������-RDQQD�1LHG]LDïHN�]bG��&LV��ODW������-XOLDQQD�1LHG]LDïHN� 
]b G�� .XÊ� �ODW� ����� 0DULDQ� 1LHG]LDïHN� �ODW� ����� 5RFK� 1LHG]LDïHN� �ODW� �����
:LNWRU�6NöUD� �ODW������:DQGD�6WDQLVïDZVND� �ODW������6WHIDQLD�6WDQLVïDZVND�
�ODW������-DQ�:DGDV��ODW������-ö]HI�:DODV��ODW������0DULDQQD�:DODV�]bG��.XNLHO� 
�ODW������)UDQFLV]HN�:U]RVHN� �ODW������6WDQLVïDZ�:U]RVHN� �ODW������3RQDGWR�
]DPRUGRZDQR�RVLHP�RVöE��SUDZGRSRGREQLH�PLHV]NDñFöZ�:DUV]DZ\��SU]\�
ZLH]LRQ\FK� ]bZLÚ]LHQLD�Zb 6LHGOFDFK�� NWöU\FK�GDQ\FK� RVRERZ\FK�QLH� XGDïR�
VLÚ� XVWDOLÊ�� =b JURQD� ]QDQ\FK� RVöE� WU]\QDĂFLH� RğDU� WRb SDUDğDQLH� .RĂFLRïD�

11� $62%��*������5HODFMD�V��+HUPLQ\�+HOHQ\�-DVNXOVNLHM��Z��:VSRPQLHQLD�6LöVWU�2SDWU]QRĂFL�%RĝHM�
����ļ�����
12� $3¿��.VLÚJD�=PDUï\FK��5RN�������$3¿��$NWD�GRW\F]ÈFH�HJ]HNXFML�QDbWHUHQLH�.RORQLL�5RVRV]����
PDMD�������$3¿��5HODFMD�+DQQ\�3RGVWDZND�
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3RJU]HE�RğDU�HJ]HNXFML��%LDïD�WUXPQD��GUXJD�RGbOHZHM��]DZLHUD�]ZïRNL�GZXQDVWROHWQLHM�
¿\GöZNL�6WHIDQLL�6WDQLVïDZVNLHM�
)RW��$UFKLZXP�3DUDğL�¿HOLV]HZ

3RJU]HE�RğDU�HJ]HNXFML�
)RW��$UFKLZXP�3DUDğL�¿HOLV]HZ
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U]\PVNRNDWROLFNLHJR�� SLÚFLRUR� SDUDğDQLH� 6WDURNDWROLFNLHJR� .RĂFLRïD�
0DULDZLWöZ�L�GZLH�RVRE\�Z\]QDQLD�PRMĝHV]RZHJR��NWöUH�]QDOD]ï\�VLÚ�ZbREUÚ�
ELH�SDF\ğNDFML��
'ZLH�¿\GöZNL��:DQGD�6WDQLVïDZVND�]bFöUNÈ�6WHIDQLÈ��SRFKRG]ÈFH�]b=ÈEHN�

N��:DUV]DZ\��E\ï\�XNU\ZDQH�Z�ZLRVFH��0LHV]NDï\�Z�UöĝQ\FK�GRPRVWZDFK�� 
D�Z�]DPLDQ�]D�WR�:DQGD�ĂZLDGF]\ïD�JRVSRGDU]RP�XVïXJL�NUDZLHFNLH��:�UD]LH�
QLHEH]SLHF]HñVWZD�XNU\ZDï\� VLÚ�Z�NRSFDFK�QD� ]LHPQLDNL��3RGF]DV�REïDZ\�
1LHPF\�SU]\SDGNRZR�QDWNQÚOL� VLÚ� QDb QLH�� SRQLHZDĝ�NU\MöZND�E\ïD� EOLVNR�
ZVL��3RbVWZLHUG]HQLX��ĝHbVÈb¿\GöZNDPL�QD]LĂFL�]DVWU]HOLOL�MH�ZUD]�]b3RODNDPL�
QDbVNUDMX�ZLRVNL��=RVWDï\�SRFKRZDQH�ZH�ZVSöOQHM�PRJLOH�QDbFPHQWDU]X�NDWR�
OLFNLP�Zb¿HOLV]HZLH�

RSUDF��NV��.DURO�.OHZHN

$NW�]JRQX�6WHIDQLL�6WDQLVïDZVNLHM�
)RW��$3¿��.VLÚJD�=PDUï\FK��5RN�������$NW�]JRQX�QU����
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5\WHOH�:V]RïNL��JP��&HUDQöZ��SRZ��VRNRïRZVNL��ZRM��PD]RZLHFNLH�

6WDQLVïDZ�5\WHO�]bURG]LQÈ

6\Q� 6WDQLVïDZD� 5\WHOD� ļ� +LHURQLP� 5\WHO�� 
XU��Zb�����U���WDN�ZVSRPLQD�F]DV\�VZHM�PïRGRĂFL��
ķ3U]HG� ZRMQÈ� QDV]È� RNROLFÚ� ]DPLHV]NLZDïR� ZLHOH�
URG]LQ� ĝ\GRZVNLFK�� =DSDPLÚWDïHP� W\ONR� NLOND�
RVöE� SRFKRG]HQLD� ĝ\GRZVNLHJR�� ZGRZÚ� /HMERZÈ��
6]PXOD�� NWöU\� E\ï� V]HZFHP�� -DQNLHOD� NUDZFD��
:b5\WHODFK�6XFK\FK�E\ï�0RĂNR�Lb%HUHN�
:bF]DVLH�LVWQLHQLD�RER]X�Zb7UHEOLQFH�¿\G]L�E\OL�

XbPQLH�WU]\�DOER�F]WHU\�UD]\��8FLHNDOL�]bRER]X�LbSUR�
VLOL�RbMHG]HQLH��:\QRVLOLĂP\�LP�ĝ\ZQRĂÊ�SRG�VRVQÚ�
8b :UöEOD� QDb 6DğMöZFH� SU]HFKRZ\ZDïD� VLÚ�

¿\GöZND�-HQND��SUDZGRSRGREQLH�]bV\QHP��-HM�PÈĝ�
E\ï�ZLÚ]LRQ\�Zb7UHEOLQFH�
:bF]DVLH�ZRMQ\�PöM�RMFLHF�6WDQLVïDZ�E\ï�VRïW\VHP��:�W\P�F]DVLH�SU]H�

FKRZ\ZDOLĂP\�¿\GöZNÚ� ]b=DZLVW��7DWD�Z\URELï� MHM�ZbJPLQLH�Zb2OV]HZLH�
IDïV]\ZH� GRNXPHQW\� QDb QD]ZLVNR� +HQU\ND� 0LRGXV]HZVND�� 1LH� SDPLÚ�
WDP��MDN�VLÚ�QDSUDZGÚ�QD]\ZDïD��0LDïD�ZbW\P�F]DVLH�RN�����ODW��*G\�]DF]ÚïD�
VLÚ� ]DJïDGD� ¿\GöZ� Zb =DZLVWDFK�� WRb XFLHNïD� GRb QDV�� 8NU\ZDïD� VLÚ� Xb QDV� 
RN����W\JRGQL��3RbZRMQLH�Z\MHFKDïD�GRb,]UDHOD�
7U]HED�E\ïR�EDUG]R�XZDĝDÊ��1LHPF\�ZbW\P�F]DVLH�VWDFMRQRZDOL�SU]\�VZR�

MHM�JUDQLF\�LbSU]\FKRG]LOL�GRbQDV�FRG]LHQQLH��=GDU]DïR�VLÚ�F]DVDPL��ĝHbQDZHW�
LbSRbNLOND�UD]\�G]LHQQLH��:bW\P�F]DVLH�WDb¿\GöZND�XNU\ZDïD�VLÚ�]D�SLHFHPĵ���

6DUQDNL��JP��6DUQDNL��SRZ��ïRVLFNL��ZRM��PD]RZLHFNLH�

%RJGDQLXN�6WDQLVïDZ14

=RğD�&]DUNRZVND��]bG��%RJGDQLXN��XU����F]HUZFD������URNX��%\ïD�QDM�
PïRGV]\P�G]LHFNLHP�ZbURG]LQLH��NWöUD�SU]HG�ZRMQÈ�PLHV]NDïD�ZH�:ïRFïDZNX�
QDb.XMDZDFK��:WHG\� RMFLHF�=RğL� SUDFRZDï�QDbSRF]FLH��3RbZ\EXFKX�ZRMQ\�
URG]LQD�SU]HSURZDG]LïD� VLÚ�QDbZLHĂ�GRb6DUQDN�N���RVLF�� DE\� ïDWZLHM�SU]Hĝ\Ê�
WUXGQH�F]DV\��=DPLHV]NDOL�ZbPDï\P�GRPX�SRbG]LDGNDFK�ZbSREOLĝX�NRĂFLRïD�
Zb6DUQDNDFK��5RG]LQD�VNïDGDïD�VLÚ�]b��RVöE��ZĂUöG�QLFK�E\OL�URG]LFH�]bV]öVWNÈ�

��� 0:L0�Zb7UHEOLQFH��5HODFMD�+LHURQLPD�5\WHOD�]b5\WHO�:V]RïHN�>V\Q�6WDQLVïDZD�5\WHOD@�
��� 0:L0�Zb7UHEOLQFH��.RSLD�UÚNRSLVX�]HbZVSRPQLHQLDPL�=RğL�&]DUNRZVNLHM��]bG��%RJGDQLXN��

+LHURQLP�5\WHO
)RW��0:L0�Zb7UHEOLQFH
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G]LHFL�RUD]�G]LDGHN�����OXWHJR������U��1LHPF\�DUHV]WRZDOL�PDWNÚ�LbEUDWD�=RğL��
0DWND�VSÚG]LïD�RVLHP�PLHVLÚF\�ZbZLÚěQLX�QDb3DZLDNX��QDVWÚSQLH�SU]HE\ZDïD�
ZbRER]LH�Zb5DYHQVEUđFN��%UDW� WUDğï�GRbRER]X�Zb'DFKDX� Lb%XFKHQZDOG]LH�
RUD]�2UDQLHQEXUJX��:bSRF]ÈWNRZ\P�RNUHVLH�ZRMQ\�RMFLHF�PXVLDï�VLÚ�XNU\�
ZDÊ�� WUZDïR� WRb VLHGHP� PLHVLÚF\�� 6WDQLVïDZ� %RJGDQLXN� RGb VLHUSQLD� �����
GRbOLSFD������U��ZbVZRLP�JRVSRGDUVWZLH�XNU\ZDï�GZöFK�PÚĝF]\]Q�SRFKRG]H�
QLD�ĝ\GRZVNLHJR��0HïD�.DSïDQD��XU��Zb�����U���RUD]�6UXOD�6]DMD�6]XOPDMVWHUD�� 
XU��Zb�����U���NWöU]\�SRFKRG]LOL�]b6DUQDN�
6WDQLVïDZ�RND]Dï�SRPRF�¿\GöZFH�RbLPLHQLX�5\ZND��NWöUD�WUDğïD�SU]H�

PDU]QLÚWD�GRbLFK�GRPX��JG]LH�PRJïD�VLÚ�RJU]DÊ��5RG]LQD�%RJGDQLNöZ�ZVSLH�
UDïD�WDNĝH�LQQ\FK�¿\GöZ�XNU\ZDMÈF\FK�VLÚ�ZbSREOLVNLP�OHVLH��6LRVWUD�=RğL� 
SLHNïD�GXĝH� LORĂFL�FKOHED��SRbNWöU\�SU]\FKRG]LOL�SöěQ\P�ZLHF]RUHP�¿\G]L�
]bSREOLVNLHJR�ODVX����

RSUDF��$QQD�:LHU]ELFND

Siedlce �JP��6LHGOFH��SRZ��VLHGOHFNL��ZRM��PD]RZLHFNLH�

+HOHQD�$UDN��)UDQFLV]HN�0DNV\PLXN��
0DULD�0RVNZLDN16

(OD� .DVHOEUHQHU� ��� VLHUSQLD� ����� U��
V]HGï� Zb NROXPQLH� UD]HP� ]b LQQ\PL� ¿\GDPL�
Zb VWURQÚ� WRZDURZHM� UDPS\� NROHMRZHM�� VNÈG�
RGFKRG]Lï\� WUDQVSRUW\� GRb 2ER]X� =DJïDG\�
Zb 7UHEOLQFH�� 8OLFD� )ORULDñVND�� NWöUÈ� V]ïD�
NROXPQD� XVïDQD� E\ïD� WUXSDPL�� 8b ]ELHJX� XO�� 
�� 0DMD� Lb )ORULDñVNLHM� (OD� .DVHOEUHQHU� QLH�
SRVWU]HĝHQLH� RGïÈF]\ï� VLÚ� RGb PDV]HUXMÈ�
FHM� NROXPQ\� Lb XNOÈNï� SU]HG� NU]\ĝHP� VWRMÈ�
F\P�QDbVNU]\ĝRZDQLX��.RQZRMXMÈF\�HVHVPDQL�
QLH� ]ZUöFLOL� QDb QLHJR� XZDJL�� 0LDï� ZöZF]DV� 
���ODWD��DbSU]HG�ZRMQÈ�PLDï�Pï\Q�LbGREUH�NRQ�
WDNW\� ]b SROVNLPL� Pï\QDU]DPL�� 7Rb RQL� SU]H]�
RNUHV�RNXSDFML�XNU\ZDOL�JR�LbVWU]HJOL��3U]Hĝ\ï�
V]F]ÚĂOLZLH�ZRMQÚ��'QLD���SDěG]LHUQLND������U��

��� 7DPĝH��V�������
��� (��.RSöZND��¿\G]L�Zb6LHGOFDFK�����ļ������V�������:HGïXJ�LQQ\FK�UHODFML�(OD�.DVHOEUHQHU�PLDï�XNOÚN�
QÈÊ�SU]HG�NDSOLF]NÈ�0DWNL�%RĝHM�.RGHñVNLHM�]QDMGXMÈFÈ�VLÚ�QDbVNU]\ĝRZDQLX�XO��)ORULDñVNLHM�]b%U]HVNÈ�

.DSOLF]ND�ZRW\ZQD�(OD�
Kaselbrenera – Aleksandra 
6]F]HSDñVNLHJR�
)RW��(��.RSöZND



���

5R]G]LDï�9,

]PLHQLï�Z\]QDQLH�QDbU]\PVNRNDWROLFNLH�ZbSDUDğL�ĂZ��6WDQLVïDZD�Zb6LHGOFDFK��
-HJR�URG]LFDPL�FKU]HVWQ\PL�E\OL��)UDQFLV]HN�0DNV\PLXN�Lb0DULD�0RVNZLDN��
1DVWÚSQLH����JUXGQLD������ U�� RĝHQLï� VLÚ� ]b+HOHQÈ�$UDN��PDMÈFÈ�ZöZF]DV� 
���ODW��NWöUÈ�EOLĝHM�SR]QDï�ZbF]DVLH�XNU\ZDQLD�VLÚ��:b�����U��]PLHQLï�QD]ZLV� 
NR�QDb$OHNVDQGHU�6]F]HSDñVNL��=PDUï����VW\F]QLD������U��Lb]RVWDï�SRFKRZDQ\�
QDbNDWROLFNLP�FPHQWDU]X�SU]\�XO��-DQRZVNLHM��'RbG]LĂ�QDbMHJR�GDZQHM�SRVHVML�
SU]\�XO��%U]HVNLHM����VWRL�NDSOLF]ND��Z\EXGRZDQD�Zb�����U��MDNR�SRG]LÚNR�
ZDQLH�]D�RFDORQH�ĝ\FLH�

RSUDF��(GZDUG�.RSöZND

.QDELWöZ�URG]LQD

2MFLHF� /HRQ� 6WHIDQ� .QDELW� WDN� ZVSRPLQD� F]DV�
ZRMHQQ\��ķ*G\�]DF]ÚïD�VLÚ�,,�ZRMQD�ĂZLDWRZD��UR]SR�
F]ÈïHP� SLÈWÈ� NODVÚ� V]NRï\� SRZV]HFKQHM�� 3RSU]HGQLH�
ODWD� FKRG]LïHP� GRb V]NRï\� ]b NROHĝDQNDPL� Lb NROHJDPL�
¿\GDPL��:bSDPLÚFL�QLH�SR]RVWDï\�PL�ĝDGQH�Z\GDU]H�
QLD��NWöUH�E\�ĂZLDGF]\ï\�RbMDNLFKĂ�SUREOHPDFK�UDVRZR�
�QDURGRZRĂFLRZ\FK� Zb V]NROH�� :b PLHĂFLH� QDWRPLDVW�
WUZDïD� DNFMD� QLH� NXSRZDQLD�Zb VNOHSDFK� ĝ\GRZVNLFK��
6NOHS\� WHb E\ï\� EDF]QLH� REVHUZRZDQH� SU]H]� RNUHĂ� 
ORQ\FK� OXG]L�� ']LVLDM� QLH� PDP� SRMÚFLD� MDNLFK��
.XSXMÈF\FK� Zb QLFK� 3RODNöZ� REGDU]DQR� SU]\NOHMDQÈ�
GRbSOHFöZ�NDUWNÈ�ZLHONRĂFL�NDUWNL�]b]HV]\WX�V]NROQHJR��1DbNDUWFH�E\ïD�QDGUX�
NRZDQD� F]DUQD� ĂZLQLD�ZUD]� ]b SRGSLVHP� ĺ7Db ĂZLQLD� NXSXMH� Xb ¿\GDĻ�� 7DN�
XGHNRURZDQ\�SU]HV]HGï�NLHG\Ă�SU]H]�Söï�PLDVWD�öZF]HVQ\�SURERV]F]�SDUDğL� 
ĂZ��6WDQLVïDZD�>NV��-ö]HI�.RE\OLñVNL�ļ�SU]\S��UHG�@��ZLGDÊ�QLH�DQW\VHPLWD��NX�
]UR]XPLDïHPX�]DLQWHUHVRZDQLX�SU]HFKRGQLöZ�
3RG�RNXSDFMÈ�QLHPLHFNÈ�¿\G]L�QLH�PLHOL�SUDZD�SRV\ïDQLD�G]LHFL�GRbV]Nöï��

3DPLÚWDP�� MDN� QDV]D� Z\FKRZDZF]\QL� QDb SRF]ÈWNX� URNX� SU]\� VSUDZG]D�
QLX�OLVW\��ZLGDÊ�]HbVWDUHJR�MHV]F]H�G]LHQQLND��Z\F]\WDïD�QD]ZLVNR�ĝ\GRZVNLH�
Lb]DUD]�SU]HSURVLïD��ĺERbLFK�MXĝ�QLH�PDĻ��
3RWHP�XWZRU]RQR�JHWWR��ZbNWöU\P�QLH�W\ONR�]DPNQLÚWR�¿\GöZ�VLHGOHFNLFK��

DOH�LbW\FK�VSÚG]RQ\FK�]bRNROLF]Q\FK�PLHMVFRZRĂFL��:LDGRPR��ĝHbZDUXQNL�WDP�
E\ï\�VWUDV]QH��3U]HGH�ZV]\VWNLP�JïöG��0LHV]NDOLĂP\�ZWHG\�ZUD]�]b5RG]LFDPL�
ZbG]LHOQLF\�QLHPLHFNLHM��G]LZQ\P�WUDIHP�QDV�QLH�Z\VLHGORQR��0DPXVLD�]JR�
G]LïD�VLÚ�SUDFRZDÊ�XbVWDURVW\�QLHPLHFNLHJR��3HZQ\�ORNDO�GRbSUDF\�NRQVSLUD�
F\MQHM�WDW\��NWöU\�SUDFRZDï�QDbSRF]FLH��&RbVLÚ�G]LDïR�ZbJHWFLH�ZLHG]LHOLĂP\�

R��/HRQ�.QDELW
)RW��$UFKLZXP�SU\ZDWQH
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RGb ¿\GöZ�� NWöU]\� E\OL� ]DWUXGQLHQL� SU]\�Z\NRQ\ZDQLX� UR]PDLW\FK� SRVïXJ�
ZbSU\ZDWQ\FK�PLHV]NDQLDFK�QLHPLHFNLFK�XU]ÚGQLNöZ��']LHOQLFÚ�QLHPLHFNÈ�
RGG]LHODï�ZWHG\�RGbJHWWD�W\ONR�PRFQ\�SïRW�]bGUXWX�NROF]DVWHJR��7XbLböZG]LH�
E\ï\�ZbW\P�SïRFLH�VïDEV]H�PLHMVFD��DbQDZHW�MDNDĂ�G]LXUD��7DP�WRbZUD]�]bVLRVWUÈ�
ļ�MDNR�PDï\P�G]LHFLRP�E\ïR�QDP�ïDWZLHM�ļ�]DQRVLOLĂP\�RVWURĝQLH�PHQDĝNL�
]b MHG]HQLHP�QDV]\NRZDQ\P�SU]H]�0DPXVLÚ�� DbZb VWRVRZQ\P�F]DVLH�RGELH�
UDOLĂP\�MH�SXVWH��¿\G��+HQU\N�3LHQLHN��XF]\ï�PQLH�MHěG]LÊ�QDbURZHU]H��=QDï�
GRVNRQDOH�MÚ]\N�QLHPLHFNL��ZLÚF�SRPDJDï�PL�ZbQDXFH��MDNR�ĝHbZbV]NROH�QLH�
PLHFNL�E\ï�RERZLÈ]NRZ\��
:bNWöUHĂ�ĂZLÚWD�%RĝHJR�1DURG]HQLD�1LHPF\�VSDOLOL�V\QDJRJÚ��=JLQÚïR�

ZWHG\�ZLHOX�¿\GöZ��1LH�Vï\V]DïHP��E\�3RODF\�FLHV]\OL�VLÚ�W\P��:LHOX�PöZLïR��
ĝHbSRb¿\GDFK�SU]\MG]LH�NROHM�QDbQDV��7UXGQ\P�SU]Hĝ\FLHP�E\ïD� OLNZLGDFMD�
JHWWD��¿\G]L�]b6LHGOHF�Lb]bRNROLF]Q\FK�PLDVWHF]HN�E\OL�SÚG]HQL�QDbUDPSÚ�SU]\�
GZRUFX�NROHMRZ\P��6WDPWÈG�ZLH]LRQR�LFK��VWïRF]RQ\FK�ZbZDJRQDFK�WRZDUR�
Z\FK��GRbSREOLVNLHM�7UHEOLQNL�b2ĂZLÚFLP�IXQNFMRQRZDï�ZWHG\�ZbQDV]HM�ĂZLD�
GRPRĂFL�MDNR�PLHMVFH�NDěQL�3RODNöZ��DbQLH�¿\GöZ��:LG]LDïHP��MDN�1LHPLHF�
]DVWU]HOLï� ¿\GD�� JG\� WHQ� SUöERZDï� XFLHF� ]b WUDQVSRUWX�� :LG]LDïHP� WUXS\�
¿\GöZ�QLH�VSU]ÈWQLÚWH�SU]H]�SHZLHQ�F]DV��QDbXOLFDFK�ZLRGÈF\FK�GRbGZRUFD�
NROHMRZHJR��
:VSRPQLDQ\� SU]H]H� PQLH� +HQU\N� 3LHQLHN� SU]Hĝ\ï� G]LÚNL� SROVNLHM�

SRPRF\��:UöFLï�SRb]DNRñF]HQLX�G]LDïDñ�ZRMHQQ\FK�LbFKFLDï�VLÚ�QDZHW�ĝHQLÊ�
]bPRMÈ�0DPXVLÈ��6NRñF]\ïR�VLÚ�QDbW\P��ĝHb0DPXVLD�]RVWDïD�MHJR�FKU]HVWQÈ�
PDWNÈ��&KU]HVW�SU]\MÈï�FDïNRZLFLH�GREURZROQLH��]bZG]LÚF]QRĂFL�GOD�FKU]HĂFL�
MDQ�LbGOD�&KU\VWXVD��:\MHFKDï�GRb.ROXPELL�LbNRQWDNW�VLÚ�XUZDïĵ�

6RELHV]\Q��JP��8ïÚĝ��SRZ��U\FNL��ZRM��OXEHOVNLH�

.V��$OHNVDQGHU�=DOVNL�

=RğD�.XEDU��RFDODïD�]b]DJïDG\��SRbODWDFK�QDSLVDïD��ķ'OD�EH]SLHF]HñVWZD�
LbSRbWR��E\�SR]RVWDÊ�QLH]DXZDĝRQ\PL��]GHF\GRZDOLĂP\�VLÚ�QDXF]DÊ�ZbSREOLV� 
NLHM�ZLRVFH�6RELHV]\Q��]DPLDVW�ZbV]NROH�ZbPLHMVFRZRĂFL�5\NL�
3LHUZV]HM� QLHG]LHOL� SRb UR]SRF]ÚFLX� QDV]HJR� NXUVX�� ZV]\VF\� QDXF]\FLHOH�

]RVWDOL� ]DSURV]HQL� QDb SRGZLHF]RUHN� QDb SOHEDQLÚ�� &KRFLDĝ� ZLÚNV]RĂÊ� ]b QDV�
E\ïD�DWHLVWDPL��SU]\MÚOLĂP\�]DSURV]HQLH��SRQLHZDĝ�ZbPDï\FK�SDUDğDFK�]Z\�
F]DM�QDND]\ZDï�SU]\SURZDG]DQLH�QRZR�SU]\E\ï\FK�GRbORNDOQHJR�NVLÚG]D��'OD�
PQLH�ZL]\WD�WDbPLDïD�VSHFMDOQH�]QDF]HQLH��3RbUD]�SLHUZV]\�ZbPRLP�ĝ\FLX�PLD�
ïDP�]ïRĝ\Ê�NVLÚG]X�ZL]\WÚ�RbFKDUDNWHU]H�WRZDU]\VNLP�
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.V��$OHNVDQGHU�=DOVNL�E\ï�GREU]H�]EXGRZDQ\P�PÚĝF]\]QÈ�RNRïR�F]WHU�
G]LHVWNL��&KRFLDĝ�E\ï�PLï\P�LbJRĂFLQQ\P�F]ïRZLHNLHP�]bGXĝ\P�SRF]XFLHP�
KXPRUX�� WRZDU]\V]ÈF\� PL� QDXF]\FLHOH� ļ� PïRG]L� LQWHOHNWXDOLĂFL�� QLHPDOĝH�
QDW\FKPLDVW�]DF]ÚOL�DWDNRZDÊ�MHJR�ZLDUÚ��SU]HNRQDQLD��NRU]\VWDMÈF�]bMHJR�QLH�
XPLHMÚWQRĂFL�RGSLHUDQLD�DUJXPHQWöZ��
1DJOH�XVï\V]HOLĂP\�G]LHFLÚF\�SïDF]��ĺ.VLÚĝH��.VLÚĝH�Ļ��'RbSRNRMX�ZELHJïD�

G]LHZF]\QND�ZbZLHNX�F]WHUHFK�EÈGě�SLÚFLX�ODW��1LHZLHOH�PLDïHP�RND]ML��E\�
ZLG]LHÊ�G]LHFNR�WDN�SLÚNQH�LbMHGQRF]HĂQLH�SHïQH�ZG]LÚNX��/RNL�NUXF]RF]DUQH��
DbFHUD�ĂQLDGD��1LH�PLHOLĂP\�QDMPQLHMV]\FK�ZÈWSOLZRĂFL��ĝH�WRbE\ïD�¿\GöZND��
:VWU]ÈVQÚïD�PQÈ�MHM�REHFQRĂÊ�ZbGRPX�NVLÚG]D�
&KZLOÚ�SRWHP�]QDOD]ïD�VLÚ�ZbMHJR�UDPLRQDFK��1LH�PRJÈF�]ïDSDÊ�RGGHFKX��

LbSRFKOLS\ZDïD��SU]\SRPQLDïD�PX��E\�RSRZLHG]LDï�KLVWRULÚ��NWöUÈ�]DZV]H�RSR�
ZLDGDï�MHM�ZbF]DVLH�SRVLïNöZ��ĺ.VLÚĝHĻ�MHVW�]ZURWHP��NWöUHJR�OXG]LH�Xĝ\ZDMÈ��
JG\�]ZUDFDMÈ�VLÚ�GRbGXFKRZQHJR��DOH�MD�F]XïDP��ĝHbWRbG]LHFNR�WUDNWXMH�JR�MDN�
VZHJR�SUDZG]LZHJR�RSLHNXQD��']LHZF]\QND�SDWU]\ïD�QDbQLHJR�MDN�QDbVZHJR�
SUDZG]LZHJR�RMFD��0LDïDP�SöěQLHM�RND]MÚ�REVHUZRZDÊ��MDN�NVLÈG]�MÈ�NDUPLï��
VWDUDï�VLÚ�MÈ�XNRLÊ��VLHG]LDï�SU]\�QLHM�GRbPRPHQWX�]DĂQLÚFLD�
3RGF]DV�QDV]HM�SLHUZV]HM�ZL]\W\�NV��=DOVNL�Z\GDZDï�VLÚ�WURFKÚ�]DNïRSR�

WDQ\�REHFQRĂFLÈ�PDïHJR� LQWUX]D��DOH�QLH� VWURIRZDï�G]LHZF]\QNL��8URF]\ĂFLH�
RELHFDï�MHM��ĝHbSöěQLHM�RSRZLH�KLVWRULÚ��RbNWöUÈ�]RVWDï�SRSURV]RQ\��6]F]ÚĂOLZD�
LbXVSRNRMRQD�0DULDQQD�RSXĂFLïD�SRNöM��3RbW\P�LQF\GHQFLH�NVLÈG]�Z\PDP�
URWDï�SU]HSURVLQ\��6WZLHUG]Lï��ĝHbMDNR�NVLÈG]�QLH�PD�ZLHONLHJR�GRĂZLDGF]HQLD�

:�FHQWUXP�NV��$OHNVDQGHU�=DOVNL�
)RW��$UFKLZXP�3DUDğL�6RELHV]\Q
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ZbRSLHNRZDQLX�VLÚ�G]LHÊPL��Db]DGDQLD�SRGMÈï�VLÚ�]HbZ]JOÚGX�QDb]RERZLÈ]DQLD�
ZREHF�]PDUï\FK�URG]LFöZ�ļ�GDOHNLFK�NUHZQ\FK�
6]F]HU]H�SRG]LZLDïDP�NV��=DOVNLHJR�]D�MHJR�RGZDJÚ�L�RGGDQLH�VLÚ�WHPX�

ĝ\GRZVNLHPX�G]LHFNX��5\]\NR�E\ïR�RJURPQH��.DU\�Z\PLHU]DQH�SU]H]�QD]LV� 
WöZ�E\ï\�EH]OLWRVQH��2VRELĂFLH�]QDïDP�VLHGHP�VLöVWU�PLïRVLHUG]LD�]bVLHURFLñFD�
ĂZLÚWHJR�6WDQLVïDZD�Zb:DUV]DZLH��NWöUH�]RVWDï\�]DPRUGRZDQH�]D�XNU\ZDQLH�
ĝ\GRZVNLFK�G]LHFL�>]DELWH�]RVWDï\��V��=RğD�']LHZDQRZVND��V��+HOHQD�-H]LHUVND��
V��=RğD�.RZDOF]\N��V��$QQD�$SRORQLD�0RW]��V��0DULD��0DULDQQD��1DGROVND��
V��-ö]HID�2JURGRZLF]��V��$XUHOLD�3RPLHUQ\�L�V��0DULD�)ORUHQW\QD�:LOPDQ�ļ�
SU]\S��UHG�@��:LHOX�SROVNLFK�NVLÚĝ\�E\ïR�JïÚERNR�]DDQJDĝRZDQ\FK�ZbSRPRF�
¿\GRP��7RbE\ïD�F]ÚĂÊ�]DGDñ�ZbUDPDFK�G]LDïDñ�5XFKX�2SRUX��.VLÚĝD��MHGHQ�
]D�GUXJLP��E\OL�VND]\ZDQL�QDbĂPLHUÊ��3RQDG������NDWROLFNLFK�NVLÚĝ\�LbEUDFL�
]DNRQQ\FK�XPLHV]F]RQR�ZbRER]DFK�NRQFHQWUDF\MQ\FK��JG]LH�SU]HV]ïR�SRïRZÚ�
]bQLFK�]DPRUGRZDQR��=b�����]DNRQQLF�XZLÚ]LRQ\FK�ZbRER]DFK�NRQFHQWUDF\M�
Q\FK��RNRïR�����VWUDFLïR�ĝ\FLH��
¿DïXMÚ�� ĝHb QLJG\� QLH� PLDïDP� RND]ML� RSRZLHG]LHÊ� Rb VZRLFK� XF]XFLDFK�

NVLÚG]X� =DOVNLHPX�� DOH� WRb QLH� ĝ\GRZVNLH� G]LHFNR� E\ïR� WHPDWHP� G\VNXVML� 
ZbRZ\P�F]DVLH��
'RSLHUR�QLHGDZQR�GRZLHG]LDïDP�VLÚ�RbGDOV]\FK�ORVDFK�NVLÚG]D�=DOVNLHJR�

LbG]LHFND��.V��=DOVNL�SR]RVWDï�ZbVZHM�SDUDğL�DĝbGRbVZHM�ĂPLHUFL��NWöUD�QDVWÈ�
SLïD�Zb ODWDFK� V]HĂÊG]LHVLÈW\FK� >Zb ����� U�� ļ� SU]\S�� UHG�@��0DïHM�0DULDQQLH��
NWöUD� QDSUDZGÚ� QD]\ZDïD� VLÚ� 5DFKHOD�� XGDïR� VLÚ� SU]Hĝ\Ê� ZRMQÚ�� -HM�PDWND�
]Dĝ\ïD�WUXFL]QÚ�SRGF]DV�GHSRUWDFML�Zb6LHGOFDFK��']LHFNR�SU]HND]\ZDQR�]bUÈN�
GRbUÈN��DĝbSRZLHU]RQR�MH�NV��=DOVNLHPX��:bURNX�������]bSRPRFÈ�SDQL�*OD]HU�
2OV]DQRZVNLHM��0DULDQQD�]RVWDïD�RGHVïDQD�GRbVZRMHJR�ZXMD�GRb,]UDHOD��JG]LH�
Z\FKRZDQR�MÈ�ZbNLEXFX��6NRñF]\ïD�VWXGLD�HNRQRPLF]QH��Z\V]ïD�]D�PÈĝ�LbXUR�
G]LïD�GZRMH�G]LHFL��3DQL�*OD]HU�2OV]DQRZVND�RGZLHG]LïD�MÈ�Zb,]UDHOX�LbRSRZLD�
GDïD�SöěQLHM��ĝHb0DULDQQD�]RVWDïD�EDUG]R�V]DQRZDQÈ�XU]ÚGQLF]NÈ��1LH�ZLG]LD�
ïDP�MHM�QLJG\�SöěQLHM��W\ONR�WHQ�MHGHQ�UD]�ļ�ZLRVQÈ������URNX��QDbSOHEDQLL� 
NV��=DOVNLHJR�Zb6RELHV]\QLHĵ���

��� =��6��.XEDU��'RXEOH�,GHQWLW\��V����������>WïXP��%HDWD�0DïNR@��6È�SURZDG]RQH�EDGDQLD�PDMÈFH�QD�FHOX�
XVWDOHQLH�WRĝVDPRĂFL�PDWNL�5DFKHOL��3U]\SXV]F]D�VLÚ��ĝH�PRJïD�WR�E\Ê�&\SRUD�-DEïRñ�=RV]DMQ��
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6WHUG\ñ��JP��6WHUG\ñ�� 
SRZ��VRNRïRZVNL��ZRM��PD]RZLHFNLH�

6��-RODQWD�$QQD�3XFKDïND18

6LRVWU\� 2SDWU]QRĂFL� %RĝHM� REMÚï\� SOD�
FöZNÚ� Zb 6WHUG\QL� ��� JUXGQLD� ����� URNX��
3LHUZV]È�SU]HïRĝRQÈ�GRPX�]RVWDïD�V��-RODQWD�
$QQD� 3XFKDïND�� :UD]� ]b QLÈ� SU]\MHFKDï\� 
V��:DFïDZD�-ö]HID�*LHUODN�LbV��2W\OLD�(XJHQLD�
¿DUVND��
:H� ZU]HĂQLX� ����� U�� ZVSöOQRWÚ� VLöVWU�

VWDQRZLï\��V��-RODQWD�$QQD�3XFKDïND��V��/XG� 
ZLND� 5R]DOLD� 0LNRïDMF]\N�� V�� :HQDQFMD�
$QQD�6LWHN��V��3ODF\GD�&HF\OLD�.R]ïRZVND��
V�� /LJRULD� /HRNDGLD� 3DZODN� Lb V�� $QDWROLD�
$QDVWD]MD� 6]XVWDURZVND�� 3RGF]DV� RNXSDFML�
VNïDG�]DNRQQ\�]PLHQLDï�VLÚ�NLONDNURWQLH��MHGQDN�IXQNFMÚ�SU]HïRĝRQHM�VSUDZR�
ZDïD�QLH]PLHQQLH�V��-RODQWD��DĝbGRbGQLD�ĂPLHUFL��
6LRVWUD�-RODQWD�3XFKDïND�]PDUïD����OXWHJR������URNX��3U]\F]\QÈ�]JRQX�

E\ï�W\IXV��NWöU\P�]DUD]LïD�VLÚ�SRVïXJXMÈF�FKRU\P�ZbVWHUG\ñVNLP�W\PF]DVR�
Z\P�V]SLWDOX��QDSUÚGFH�]RUJDQL]RZDQ\P�ZbSDïDFX�.UDVLñVNLFK��
:b DUFKLZXP� ]DNRQQ\P� ]QDMGXMH� VLÚ� GRĂÊ� VSRUD� GRNXPHQWDFMD� EH]SR�

ĂUHGQLFK�LbSRĂUHGQLFK�ĂZLDGNöZ�ĝ\FLD�V��-RODQW\��1DGHVïDï\�MÈ�]DUöZQR�RVRE\�
GXFKRZQH��MDN�LbĂZLHFNLH��:V]\VWNLH�ĂZLDGHFWZD�ïÈF]\�MHGQD�P\ĂO��E\ïD�F]ïR�
ZLHNLHP�EH]�UHV]W\�RGGDQ\P�%RJX� Lb OXG]LRP��7DN�JïÚERNR�ZHV]ïD�Zbĝ\FLH�
OXG]L��ĝHbPRJOL�SU]H]�QLÈ�]REDF]\Ê�%RJD���
%\ïD�NRPSHWHQWQÈ�QDXF]\FLHONÈ��XF]\ïD�ZbV]NROH�UHOLJLL��DbNLHG\�ZDUXQNL�

ZRMHQQH�VSRZRGRZDï\�]DPNQLÚFLH�V]Nöï��XF]\ïD�G]LHFL�LbPïRG]LHĝ�QDbW]Z��WDM�
Q\FK�NRPSOHWDFK��
:RMQD� E\ïD� VZRLVW\P� VSUDZG]LDQHP� F]ïRZLHF]HñVWZD�� 'RĂZLDGF]\ïR�

WHJR�ZLHOH�RVöE��WDNĝH�VLRVWU\�]Hb6WHUG\QL��ķ6LRVWU\�GRĝ\ZLDï\�F]ïRQNöZ�$.��
OHF]\ï\� LFK� Lb XNU\ZDï\�� SRPDJDï\� WHĝ�ZLÚěQLRP� Lb XFLHNLQLHURP� ]b RER]öZ��
3RODNRP��¿\GRP�Lb6RZLHWRP�ļ�ĝ\ZLï\�LFK�LbSRPDJDï\�Z\GRVWDÊ�VLÚ�]D�JUD�
QLFÚ�>*HQHUDOQHM�*XEHUQL�ļ�SU]\S��UHG@ĵ20��(J]DPLQRZL�SRGGDQD�]RVWDïD�WHĝ� 

��� $62%��%��������,�
��� $62%��%��������,��5HODFMD�.U\VW\Q\�0D]XUF]DN�
20� $62%��%��������,��5HODFMD�-ö]HI\�:DOF]XN�

6��-RODQWD�$QQD�3XFKDïND
)RW��$62%
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V��-RODQWD��ķRGZLHG]DïD�FKRU\FK��V]ïD�]bSRPRFÈ�LbUDGÈ�ZV]\VWNLP�SRWU]HEXMÈ�
F\P��QLH�Z\ïÈF]DMÈF�¿\GöZĵ21��
7U]HED�ZVSRPQLHÊ�� ĝHbZb6WHUG\QL��QLHZLHONLHM� RVDG]LH�� ĝ\ïR� LbSUDFRZDïR�

ZLHOX�¿\GöZ��:WRSLOL� VLÚ� RQL�Zb VSRïHF]QRĂÊ� VWHUG\ñVNÈ� DĝbGRb F]DVX�ZRMQ\��
3U]HE\ZDMÈFD�ZöZF]DV�Zb6WHUG\QL��Z�VZRLFK�URG]LQQ\FK�VWURQDFK��QRZLFMXV]ND�
V��/HRQLD�-DGZLJD�5\WHO��SLV]H�RbVZHM�SU]HïRĝRQHM��ķ3RGF]DV�RNUXWQ\FK�SU]HĂOD�
GRZDñ�]HbVWURQ\�RNXSDQWD�QLHPLHFNLHJR�ZbF]DVLH�]DJïDG\�>¿\GöZ@�]bQDUDĝH�
QLHP�ZïDVQHJR�ĝ\FLD�SRPDJDïD�W\P�OXG]LRPĵ22��3\WDQLH��LOX�¿\GRP�LbZbMDNLHM�
PLHU]H�V��-RODQWD�XG]LHOLïD�SRPRF\�SR]RVWDQLH�]bSHZQRĂFLÈ�EH]�RGSRZLHG]L��
W\P�EDUG]LHM��ĝHbZV]\VWNR�G]LDïR�VLÚ�ZbQDMZLÚNV]HM�NRQVSLUDFML��RbF]\P�ĂZLDG�
F]\�NROHMQD�UHODFMD��ķ6��-RODQWD�SRbNU\MRPX�QRVLïD�MHĂÊ�MHGQHPX�¿\GRZL��NWöU\�
VLÚ�XNU\ZDï��1LNW�RbW\P�QLH�ZLHG]LDï�]bREDZ\�Z\GDQLD�WHM�RVRE\ĵ����

RSUDF��V��:HQDQFMD�0DUWD�-HGQDF

7HODNL��JP��.RVöZ�/DFNL��SRZ��VRNRïRZVNL��ZRM��PD]RZLHFNLH�

0DULDQ�&KRURPDñVNL��

:bVZRLP�GRPX��RN����NP�RGbRER]X�]DJïDG\�
Zb 7UHEOLQFH�� XNU\ZDï� 'DZLGD� /HVPDQD��
SRG� ]PLHQLRQ\P� QD]ZLVNLHP� 7DGHXV]�
:U]RVHN�� NWöU\� SU]Hĝ\ï� F]DV� RNXSDFML� Lb Z\MH�
FKDï�GRb,]UDHOD��3RĂZLDGF]\OL�WRbZbVSHFMDOQ\P�
GRNXPHQFLH�(OHD]DU�+HUV]�/HVPDQ� �EUDW�XUD�
WRZDQHJR��� 0HLOHFK� 0HUF� Lb $EUDP� *HUV]RQ�
Zb REHFQRĂFL� QRWDULXV]D� Zb �RG]L� ��� OLSFD� 
�����URNX�

21� $62%��%��������,��5HODFMD�V��6HEDVWLDQ\�-XOLL�0RVNZ\�
22� $62%��%��������,��5HODFMD�V��/HRQLL�-DGZLJL�5\WHO�
��� $62%��%��������,��5HODFMD�,UHQ\�6WHLQEDUWK�
��� 0:L0�Zb7UHEOLQFH��.RSLD�RĂZLDGF]HQLD�(OHD]DUD�+HUV]D�/HVPDQD��EUDWD�XUDWRZDQHJR���0HLOHFKD�
0HUFD�Lb$EUDPD�*HUV]RQD�]ïRĝRQHJR�ZbREHFQRĂFL�QRWDULXV]D�Zb�RG]L�GQ�����9,,������

0DULDQ�&KRURPDñVNL
)RW���$UFKLZXP�SU\ZDWQH�
0DFLHMD�&KRURPDñVNLHJR� 
�NRSLD�Zb0:L0�Zb7UHEOLQFH�
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'HG\NDFMD�'DZLGD�/HVPDQD�GOD�0DULDQD�&KRURPDñVNLHJR�
)RW���$UFKLZXP�SU\ZDWQH�0DFLHMD�&KRURPDñVNLHJR��NRSLD�Zb0:L0�Zb7UHEOLQFH�

'DZLG�/HVPDQ�]�ĝRQÈ�
)RW���$UFKLZXP�SU\ZDWQH�0DFLHMD�&KRURPDñVNLHJR��NRSLD�Zb0:L0�Zb7UHEOLQFH�
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7UHEOLQND��JP��0DïNLQLD�*öUQD��SRZ��RVWURZVNL��ZRM�PD]RZLHFNLH�

.DURO�6RFKD

+DOLQD� %RURZD� �]b G�� 6RFKD�� WDN� ZVSRPLQD� VZHJR� RMFD� Lb F]DV\� ZRMQ\�
ZbPLHMVFRZRĂFL�7UHEOLQND��ķ%\ïDP�ZWHG\�MHV]F]H�G]LHFNLHP�LbRbXNU\ZDQ\P�
¿\G]LH�XbQDV�ZbVWRGROH�QLH�UR]PDZLDOL�]HbPQÈ�URG]LFH��3U]\SDGHN�W\ONR�VSUD�
ZLï��ĝHbWHJR�F]ïRZLHND�RGNU\ïDP��0RĝH�WHQ�IDNW�]DZDĝ\ï��ĝHbZ\NRU]\VW\ZDQR�
PQLH�SöěQLHM�GRbïÈF]QRĂFL�]bF]ïRQNDPL�$.�
7DWD�ZbVWRGROH�PLDï�SRXNïDGDQH�]ERĝH��3UDFRZDï�Zb7UHEOLQFH�QDb]ZURW�

QLFDFK�RGbVWURQ\�3RQLDWRZD��%\ï\�]PLDQ\�G]LHQQH�LbQRFQH��1RUPDOQLH�SRFLÈ�
JöZ�MHěG]LïR�WXbQLHZLHOH��DOH�MDN�QDVWDïD�HNVWHUPLQDFMD�OXGQRĂFL�ĝ\GRZVNLHM�

2ĂZLDGF]HQLH�R�SRPRF\�0DULDQD�&KRURPDñVNLHJR�
)RW���$UFKLZXP�SU\ZDWQH�0DFLHMD�&KRURPDñVNLHJR��NRSLD�Zb0:L0�Zb7UHEOLQFH�
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LbGRbRER]X�V]HGï� VNïDG�]D�VNïDGHP��WDWD�PXVLDï�E\Ê�
WDP�FDï\�F]DV��'RbGRPX�]DJOÈGDï�U]DG]LHM��GRb¿\GD�
SHZQLH� WHĝ�� :FKRG]ÈF� GRb VWRGRï\�� ]DXZDĝ\ïDP�
Z\FK\ODMÈFÈ�VLÚ�OXG]NÈ�JïRZÚ��1LH�]GÈĝ\ï�MXĝ�VNU\Ê�VLÚ��
%\ï�SHZLHQ��ĝHbWRbWDWD��0RĝH�E\ï�JïRGQ\�LbWDN�EDUG]R�
RF]HNLZDï�MHJR�SRZURWX��=QDOD]ïDP�VLÚ�ZbUROL�QLHSUR�
V]RQHJR�JRĂFLD��DOH�SöěQLHM�WHĝ�ZbUROL�MHJR�Z\EDZF\��
-Ú]\N� ]D� ]ÚEDPL� XPLDïDP� WU]\PDÊ�� PXVLDïDP� E\Ê�
WHĝ�UR]WURSQ\P��UR]ZDĝQ\P�G]LHFNLHP��VNRUR�SRZLH�
U]DQR�PL�RERZLÈ]NL�GRURVï\FK�
1DMSUDZGRSRGREQLHM�SRbV]QXUNX��ERbE\ïR�WRbGRĂÊ�

Z\VRNR�� RWU]\P\ZDï� SRĝ\ZLHQLH�� 'RSLHUR� SRb ZRM�
QLH� GRZLHG]LDïDP� VLÚ�� ĝHb E\ï� WRb ¿\G� ]b 5DGRPLD��
7DWD��QDbMHJR�SURĂEÚ��XGDï�VLÚ�GRbWHJR�PLDVWD�LbSU]\�
ZLö]ï�XSUDJQLRQH�GRNXPHQW\� L�XEUDQLH��5RG]LQD�]D�
WRbSRĂZLÚFHQLH�REGDURZDïD�WDWXVLD�PRGQÈ�ZöZF]DV��
UöĝRZÈ�LbELDïÈ�SLNÈ�ZbLORĂFL�SRbGZD�PHWU\�NDĝGHJR�
NRORUX�� %\ï� WRb WDNL� SUH]HQW�� $b PQLH�� ]b HOHJDQFNR�
XEUDQ\P�¿\GHP�LbGRNXPHQWDPL��SLHV]R��SU]H]�PRVW�
Z\VïDQR� QDb VWDFMÚ� NROHMRZÈ� Zb0DïNLQL�� 1DbPRĂFLH�
VWDFMRQRZDï\� MHGQRVWNL� QLHPLHFNLH�� ZLÚF� QLH� E\ïR�
ïDWZR��7DWD�EïDJDï��ķ3DPLÚWDM��,Gě�SU]HG�QLP��RGZDĝ�
QLH�LbĂPLDïRĵ��$OH��MDN�VLÚ�SRWHP�RND]DïR��¿\G�QLH�E\ï�
JïXSL��FDï\�F]DV�V]HGï�]HbPQÈ�ļ�UR]PDZLDï��G\VNXWR�
ZDï�� ĂPLDï�VLÚ� LbPRĝH�GODWHJR�V]F]ÚĂOLZLH�GRWDUOLĂP\�
GRbZ\]QDF]RQHJR�FHOX��1LNW�QDV�QLH�]DWU]\PDï��QLNW�
QLH�OHJLW\PRZDï��3RbSU]\E\FLX�QDbVWDFMÚ�SRĝHJQDïDP�VLÚ�LbZUöFLïDP�]bSRF]X�
FLHP�VSHïQLRQHJR�RERZLÈ]NX�GRbGRPX�
%\ïDP�ïÈF]QLF]NÈ��SU]HQRVLïDP�JD]HWNL��0öM�WDWD�QDOHĝDï�GRb$.��ERbORV�

XĂPLHUFDQ\FK� ¿\GöZ� Lb 3RODNöZ� QLH� E\ï� PX� RERMÚWQ\�� -DGÈF� GRb V]NRï\�
Zb3URVW\QL�� WXb QDb SLHUVL��ZNïDGDï�PL� SU]\JRWRZDQH�ZF]HĂQLHM� GRNXPHQW\�
Lb ND]Dï� GRVWDUF]\Ê� GRb SDQD� ¿RFKRZVNLHJR�� ]LÚFLD� öZF]HVQHJR� RUJDQLVW\�
Zb 3URVW\QL�� 1DVWÚSQÈ� VNU\WNÈ� GRb SU]HZR]X� WDMQ\FK� LQIRUPDFML� E\ï� URZHU�
Lb VNöU]DQD�]b W\ïX�NLHV]Hñ��ZbNWöUHM�]D]Z\F]DM�SU]HFKRZ\ZDQH�E\ï\�NOXF]H��
7\P�UD]HP�IXQNFMD�WHJR�PLHMVFD�SU]\EUDïD�LQQÈ�IRUPÚ��7DWD�]ZLMDï�ZbUXOR�
QLN� Lb ND]Dï� ZLHěÊ�� 0LVMD� VLÚ� XGDZDïD�� 1LJG\� QLH� RGPDZLDïDP�� 'RSLHUR�
SRbZRMQLH�GRZLHG]LDïDP�VLÚ��NLP�QDSUDZGÚ�E\ïDP�Lb MDNÈ�SRZDĝQÈ�IXQNFMÚ� 
Zb$.�SHïQLïDP�

Karol Socha
)RW��$UFKLZXP�SU\ZDWQH�
URG]LQ\�%RURZ\FK

+DOLQD�6RFKD
)RW��$UFKLZXP�SU\ZDWQH�
URG]LQ\�%RURZ\FK
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1Dbĺ*öUDFKĻ�Zb7UHEOLQFH��WDP��JG]LH�PLHV]NDOL�.D]LPLHU]�Lb0DULDQQD�
*DZNRZVF\�RUD]�6]HZF]\NL��]D�VWRGRïÈ�OHĝDïD�WDND�]ïRĝRQD��QLHZLHOND�NXSND�
VLDQD��:bQLHM�XNU\ZDïR� VLÚ�GZRMH�PDï\FK� ĝ\GRZVNLFK�G]LHFL��1RVLïDP� LP�
MHG]HQLH��3HZQHJR�UD]X�QLH�]DVWDïDP�QLNRJR�ZbNU\MöZFH��SUDZGRSRGREQLH�
SRV]OL�ZbNLHUXQNX�5\WHO�¥ZLÚFNLFK��DbWDP�ZSDGOL�ZbUÚFH�1LHPFöZ��NWöU]\�QLH�
GDURZDOL�LP�ĝ\FLD�
&RbG]LHñ�PRMD�GURJD�GRbV]NRï\�ZLRGïD�SU]H]�WRU\�NROHMRZH�LbGDOHM�SU]H]�

ĂFLHĝNÚ�GRbPï\QD� Lb3URVW\QL�� ,Qĝ\QLHU�*RïÚELHZVNL� WDP�PLHV]NDï��Pï\QDU]�
]b ]DZRGX�� 'RSLHUR� SRb ZRMQLH�� MDN� RELHNW� ]PLHQLï� ZïDĂFLFLHOD�� VNDVRZDQR�
WRbSU]HMĂFLH�
2NURSQH�E\ïR�SU]HFKRG]HQLH�SU]H]� WRU\� Lb WRbSDWU]HQLH�� Lb VïXFKDQLH�� MDN�

¿\G]L�ZRïDOL��ĺZRG\��ZRG\���Ļ���ÈF]\ïR�VLÚ�WRb]bZLHONLP�U\]\NLHP��DOH�LQQHM�
GURJL�GRbV]NRï\�QLH�E\ïR��3U]HFKRG]ÈF�UD]��ZLG]LDïDP�XFLHNDMÈFHJR�ĝ\GRZ�
VNLHJR�FKïRSFD��1DbPRLFK�RF]DFK�]RVWDï�]DVWU]HORQ\��WX��ZbW\P�PLHMVFX��JG]LH�
OHĝDï\� WDNLH� ROEU]\PLH�� JUXEH� UXU\� Lb EHWRQ\�� =D�ZDïHP� RGb VWURQ\�PRMHJR�
GRPX�]QDMGRZDïD�VLÚ�JöUND��NWöUD�VWDïD�VLÚ�DWUDNF\MQ\P�SODFHP�]DEDZ�GOD�
G]LHFL��1LJG\�QLH�SU]\SXV]F]DïDP��ĝHbZbW\P�PLHMVFX�]REDF]Ú�NLHG\NROZLHN�
NRQDMÈFH�G]LHFNR��NWöUH�WDN�VDPR�SUDJQÚïR�VZRERG\�Lb]DEDZ�MDN�P\��0QLH�

¥ZLDGHFWZR�.DUROD�6RFK\�
)RW���$UFKLZXP�SU\ZDWQH�URG]LQ\�%RURZ\FK
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WHJR�IHUDOQHJR�GQLD�QLH�UXV]DOL��PRĝH�GODWHJR��ĝHbV]ïDP�QRUPDOQLH��RGZDĝQLH�
LbĂPLDïR��DbRQbELHGQ\�]HbVWUDFKX�XFLHNDï��
:b $.� XG]LHODï\� VLÚ� QDVWÚSXMÈFH� RVRE\� ]b 7UHEOLQNL�� .DURO� 6RFKD��

.D]LPLHU]�*DZNRZVNL��7RPDV]�%RURZ\��RE\GZLH�*DïDFKöZQ\�� LFK�EUDFLD��
/HRVLHN�Lb-XUHN�*DïDFK��7U]HFL�]bQLFK��7DGHN��E\ï�ZbQLHZROLĵ����

7UHEOLQNL�G]LHFL

:b ķ.URQLFH� 7UHEOLQNLĵ� ]QDM�
GXMH� VLÚ� QDVWÚSXMÈFH� ĂZLDGHFWZR� =RğL�
)ORU\V]F]\N�� ķ=D� VWRGRïÈ� Zb ĺ3DURZLHĻ�
XNU\ZDï� VLÚ� UDQQ\� ¿\G�� NWöUHPX� MDNR�
G]LHFL� GRQRVLOLĂP\� MHG]HQLH�� 5RG]LFH�
GDZDOL�QDP�SRbNDZDïNX�FKOHED�LbZ\V\ïDOL�
GRbQLHJR��ERbVDPL�EDOL�VLÚ�FKRG]LÊ��']LHFL�
ZbPRLP�ZLHNX�Z�W\P�F]DVLH�E\ïR�GXĝR��
+DOLQND��=RVLD��6WDVLD��6WHIFLD��'DQXVLD��
0LHWHN�� $GDP� L� LQQL�� 3U]\FKRG]Lï\� WX�
WDNĝH�G]LHFL�]bķ*öUĵ��5öĝQLH�G]LHFL�SU]\�
FKRG]Lï\� ļ� UD]� E\ïR� ZLÚFHM�� UD]� PQLHM��
&RG]LHQQLH� GRb WHJR� ¿\GD� FKRG]LOLĂP\��
3DPLÚWDP��MDN�RQ�VWUDV]QLH�EDï�VLÚ�V]XPX��
8NU\ZDï� VLÚ�ZbZLV]DUDFK��Zb WDNLHM� U]H�
ĝXV]H� ïÈNRZHM��1LH�ZLHP��NWR�JR� WDP�]QDOD]ï��0RĝH�QDVL� URG]LFH� OXE�NWRĂ�
RGb'HF\NöZ��5RG]LFH�GDZDOL�QDP�MHG]HQLH�GOD�QLHJR��1LH�SDPLÚWDP��LOH�F]DVX�
WDP�VSÚG]Lï�ļ�PRĝH�PLHVLÈF��0LDïDP�ZWHG\�������ODW��
1DSDWU]\ïDP� VLÚ�Z� ĝ\FLX�QD� OXG]NLH� WUDJHGLH��3DPLÚWDP� MDN�SHZQHJR�

GQLD�]bZDJRQöZ�XFLHNïR�GZöFK�FKïRSFöZ��:bW\P�F]DVLH�JQDOLĂP\�NURZ\��
DbRQL�XFLHNDOL�ZbVWURQÚ�5\WHO��1LH�ZLHP��ZbMDNLP�E\ï\�ZLHNX�WHbG]LHFL��-HGHQ�
E\ï�PïRGV]\�DbGUXJL�VWDUV]\�LbVWUDV]QLH�SïDNDOL��-HGHQ�]bQLFK�E\ï�W\ONR�ZbNUöW�
NLFK�VSRGHQNDFK��'UXJL�PLDï�QDbVRELH�W\ONR�EOX]NÚ��1LH�ZLHP��F]\�XGDïR�LP�
VLÚ�XMĂÊ�]bĝ\FLHP�LbFRbVLÚ�]bQLPL�SöěQLHM�VWDïR��7RbE\ïR�SU]HG�ZLHF]RUHPĵ���

��� 0:L0�Zb7UHEOLQFH��5HODFMD�+DOLQ\�%RURZHM��]bG��6RFKD��>FöUND�.DUROD�L�+HOHQ\�6RFKöZ@��
��� �+��5\WHO�6NRUHN��=ELRU\�SU\ZDWQH��.URQLND�7UHEOLQNL��5HODFMD�=RğL�)ORU\V]F]\N��]�G��=ïRWNRZVNLHM��

=RğD�)ORU\V]F]\N
)RW���$UFKLZXP�SU\ZDWQH
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8JRV]F]��JP��0LHG]QD��SRZ��ZÚJURZVNL��ZRM��PD]RZLHFNLH�

.V��6HUJLXV]�*öUDOF]XN��

.V��6HUJLXV]�*öUDOF]XN�XURG]Lï�VLÚ����ZU]HĂQLD�
�����U��Zb0RVNZLH�MDNR�SLÈWH�G]LHFNR�ZbURG]LQLH�
/HRQD� Lb 3HODJLL� ]b GRPX� ,ïïDU\QRZHM�� 3Rb ĂPLHUFL�
URG]LFöZ� Z\MHFKDï� Zb ����� URNX� GRb 3ROVNL��
JG]LH� ]DPLHV]NDï� Z� PLHMVFRZRĂFL� .UDVQDZLHĂ�
Zb SRZLHFLH� ELHOVNLP�� ��� F]HUZFD� ����� U� 
6HUJLXV]� ]ïRĝ\ï� Z\]QDQLH� ZLDU\� Lb ]RVWDï� SU]\�
MÚW\� ]b &HUNZL� SUDZRVïDZQHM� GRb .RĂFLRïD� NDWR�
OLFNLHJR�SU]H]�NV�� G]LHNDQD�&]HVïDZD�*öUVNLHJR��
3Rb XNRñF]HQLX� *LPQD]MXP� %LVNXSLHJR�
Zb 6LHGOFDFK� ZVWÈSLï� GRb :\ĝV]HJR� 6HPLQDULXP�

'XFKRZQHJR�Z�GLHFH]ML� VLHGOHFNLHM��:bWDMHPQLF\�RWU]\PDï�ĂZLÚFHQLD�SUH]� 
ELWHUDWX�Zb6LHGOFDFK�QDbXO��.RFKDQRZVNLHJR�������PDMD������U���]bUÈN�ELVNXSD�
&]HVïDZD� 6RNRïRZVNLHJR���� 1HRSUH]ELWHUD� PLDQRZDQR� ZLNDULXV]HP� SDUDğL�
:DUV]DZLFH����D�QDVWÚSQLH�¿HOLV]HZ�Lb0LHG]QD����
:bPDMX������U��RWU]\PDï�]bNXULL�ELVNXSLHM�SROHFHQLH��E\�XGDÊ�VLÚ�GRbSDUD�

ğL�8JRV]F]� Lb ]DVWÈSLÊ� FKRUHJR� NV�� &\EXOÚ��.VLÈG]�.D]LPLHU]� &]DUNRZVNL��
G]LHNDQ� ZÚJURZVNL� �����ļ������� SLVDï� Rb QLP�� ĝHb GXV]SDVWHU]RZDï� VWDUDQ�
QLH� Lb JRUOLZLH� Zb SDUDğL� 8JRV]F]�� FKRFLDĝ� E\ï� WDPb NUöWNR�� 3RPLPR� EOLV� 
NLHJR� SRïRĝHQLD� RER]öZ� Zb 7UHEOLQFH� �RN�� ��� NP��� XNU\ZDï� QDb SOHEDQLL�
Zb8JRV]F]\� GZöFK�¿\GöZ� ]ELHJï\FK� ]b RER]X�Zb7UHEOLQFH� SRGF]DV� EXQWX� 
��VLHUSQLD������URNX����0LHV]NDOL�XbQLHJR�W\PF]DVRZR�WDNĝH�LQQL�¿\G]L��NWö�
U]\�XFLHNOL�]bWUDQVSRUWöZ�ĂPLHUFL��:bVXPLH�RN������RVöE����
7DNLH�RWR�ZVSRPQLHQLH�QDSLVDï�Rb]PDUï\P�NV��6HUJLXV]X�MHJR�SU]\MDFLHO��

NV��=G]LVïDZ�0ï\QDUVNL��ķ:bJUXGQLX�����bU��XF]HVWQLF]\ïHP�ZbSLHOJU]\PFH�
GRb=LHPL�¥ZLÚWHM�]bJUXSÈ�NDSïDQöZ�]bGLHFH]ML�VLHGOHFNLHM��GURKLF]\ñVNLHM�LbVDQ�
GRPLHUVNLHM�SRG�SU]HZRGQLFWZHP�NV��0��0DMRUD��3RGF]DV�]ZLHG]DQLD�&H]DUHL�

��� .V��3��*U]HV]HN��']LHMH�SDUDğL�ĂZ��$QWRQLHJR�3DGHZVNLHJR�Zb8JRV]F]\�ZbODWDFK������������V��������
��� $'6��$NWD�RVRERZH��.V��6HUJLXV]�*öUDOF]XN��V\JQ��$2V�,���*��¿\FLRU\V�NV��6��*öUDOF]XND��V������
��� 7DPĝH��V�����
��� 7DPĝH��V��������
��� 7DPĝH��V����QQ��3��*U]HV]HN��:VSRPQLHQLH�Rb]PDUï\P�NV��6HUJLXV]X�*öUDOF]XNX��&LÈJOH�XIDï�LbZLHU]\ï��
1LHG]LHOD�3RGODVND������������QU�����V��,��,9�
��� 0:L0� Zb 7UHEOLQFH�� 5HODFMD� NV�� 0DUND� 0DWXVLND� QDb SRGVWDZLH� UR]PöZ� ]b NV�� 6HUJLXV]HP�
*öUDOF]XNLHP�

.V��6HUJLXV]�*öUDOF]XN
)RW��$UFKLZXP�SDUDğL�8ODQ
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1DGPRUVNLHM�� NV�� 6HUJLXV]�*öUDOF]XN�� SDWU]ÈF� QDb SRPQLN�PïRGHJR�¿\GD��
SRZLHG]LDï�QDP��ĝHbJG\�SUDFRZDï�ZbSDUDğL�8JRV]F]��WRbZöZF]DV�ZbVLHUSQLX�
����bU��Z\EXFKï�ZbRER]LH�ĂPLHUFL�Zb7UHEOLQFH�]EURMQ\�EXQW�ZLÚěQLöZ��JïöZ�
QLH�3RODNöZ�Lb¿\GöZ��:WHG\�WRbGRbQLHJR��QDbSOHEDQLÚ�Zb8JRV]F]\��SU]\ELHJïR�
GZöFK�PïRG\FK�¿\GöZ��ZLÚěQLöZ��]ELHJï\FK�]bRER]X�Zb7UHEOLQFH��3U]\E\OL�
QRFÈ�Lb]DSXNDOL�GRbRNQD�SOHEDQLL��EïDJDMÈF�RbUDWXQHN��-HGHQ�]bQLFK�E\ï�ZbXEUD�
QLX�� Db GUXJL� FDïNLHP�QDJL�� /LF]\OL� RNRïR� ������ ODW��.V��*öUDOF]XN��PLPR�
ZLHONLHJR�QLHEH]SLHF]HñVWZD��XNU\ZDï� LFK�REX�SU]H]�SHZLHQ�F]DV��DbSRWHP�
SRPöJï�VLÚ�LP�SU]HQLHĂÊ�ZbEH]SLHF]QH�PLHMVFHĵ���
:LHORNURWQLH�SRPDJDï�W\P��NWöU]\�RbWRbSURVLOL��F]ÚVWR�SU]\FKRG]ÈF�SRG�

RVïRQÈ�QRF\�SRbĝ\ZQRĂÊ��XEUDQLD�LWS�����:b�����U���QDbVNXWHN�PLDQRZDQLD�
QRZHJR� DGPLQLVWUDWRUD� SDUDğL� 8JRV]F]�� NV�� 6HUJLXV]� ZUöFLï� GRb 0LHG]Q\��
.ROHMQ\PL� SODFöZNDPL�� Z� NWöU\FK� SHïQLï� SRVïXJÚ� NDSïDñVNÈ�� E\ï\� SDUD�
ğH�� &HUDQöZ�� -DQöZ� 3RGODVNL�� :LWXOLQ�� .RPDUQR� .RORQLD�� ¿HOLV]HZ��
.RQVWDQW\QöZ�Lb8ODQ��:bZLHNX����ODW�SU]HV]HGï�QD�HPHU\WXUÚ��=PDUï�Zb8ODQLH� 
���;������URNX����

RSUDF��NV��3DZHï�*U]HV]HN

wszebory �JP��&HUDQöZ��SRZ��VRNRïRZVNL��ZRM��PD]RZLHFNLH� 

-DQ�Lb.D]LPLHUD�:\V]RPLHUVF\�]bG]LHÊPL��$OHNVDQGUÈ��&HF\OLÈ�
Lb)UDQFLV]NLHP�RUD]�-ö]HI�Lb0DULDQQD�:\V]RPLHUVF\�]bG]LHÊPL��
-DQLQÈ��-DGZLJÈ�Lb6WHIDQHP�

&HF\OLD�5\WHO�� FöUND�-DQD� Lb.D]LPLHU\�:\V]RPLHUVNLFK�� WDN�ZVSRPLQD�
F]DV\�ZRMHQQH��ķ3DPLÚWDP�GRNïDGQLH��MDN�GRbQDV�SU]\FKRG]LOL�¿\G]L�SRbMHG]H�
QLH��*ïöZQLH�SU]\FKRG]Lï\�NRELHW\��D�W\ONR�F]DVHP�PÚĝF]\ěQL�XEUDQL�ZbVZRMH�
SïDV]F]H��1LHNWöU]\�PLHOL�GXĝH�F]DSNL�QDbJïRZDFK��=GDMH�VLÚ��ĝHbWRbE\OL�¿\G]L�
]b.RVRZD��3U]\FKRG]LOL�]DZV]H�ZLHF]RUHP�OXE�ZbQRF\��DE\�LFK�QLNW�QLH�]ïD�
SDï��ERbQDb:V]HERUDFK�E\ï�QLHPLHFNL�SRVWHUXQHN�WXĝ�SU]\�JUDQLF\�QDb%XJX��
0DPD�SLHNïD� FKOHE� Lb GOD� QDV�� Lb GOD� QLFK�� -DN�¿\G]L� VLÚ� ]EOLĝDOL� GRb GRPX��
WRbURG]LFH�QDV�Z\JDQLDOL�QDbGZöU��DE\ĂP\�QLH�ZLHG]LHOL�FRbVLÚ�G]LHMH��ERbEDOL�

��� .V��=��0ï\QDUVNL��.V��6HUJLXV]�*öUDOF]XN�REURñFD�¿\GöZ�Zb7UHEOLQFH��3RGODVNLH�(FKR�.DWROLFNLH����������
V����
��� $''��$NWD�3DUDğL�8JRV]F]��$38J���3LVPR�G]LHNDQD�ZÚJURZVNLHJR�GRb.XULL�3RGODVNLHM�QU���������
]b���;,�������
��� -��0LV]F]XN��:VSRPQLHQLH�Rb ĂS��.V��6HUJLXV]X�*öUDOF]XNX�ļ�ķ.DSïDQ�GREU\ĵ��3RGODVNLH�(FKR�.DWROLFNLH��
��������V����



���

320$*$-k&<�¿<'20

VLÚ��ĝHbMDNR�G]LHFL�PRĝHP\�Z\JDGDÊ�VLÚ�MHV]F]H�GRb1LHPFöZ��DOH�P\ĂP\�LbWDN�
ZLHG]LHOL��SRbFRbRQL�SU]\FKRG]LOL��'RbLQQ\FK�WHĝ�FKRG]LOL�SRbMHG]HQLH�LbMDNbNWR�
PöJï��WDNbSRPDJDï��1DMEDUG]LHM�SURVLOL�RbFKOHE�LbRbPOHNR�GOD�G]LHFLĵ����

=DJURGQLNL��JP���RFKöZ��SRZ��ZÚJURZVNL��ZRM��PD]RZLHFNLH� 

3LRWU�6XSHï�LbLQ�

$EUDKDP�%RPED�RUD]�<DQNHO�(\]QHU��-DFRE�(LVQHU���0RVKH�5DSDSRUW�
�5DSSDSRUW��� <HFKLHO� %HUNRYLWVK� �%HUNRZLF]��� Db WDNĝH� <HFKH]NDO� .RIPDQ�
�&RRSHUPDQ��SRbXFLHF]FH�]bRER]X�Zb7UHEOLQFH�E\OL�ZVSLHUDQL�SU]H]�PLHV]�
NDñFöZ�NLONX�RNROLF]Q\FK�ZVL��$EUDKDP�WDN�WRbRSLVDï��ķ/HĝÈF�QDbSROX��]RED�
F]\OLĂP\�SU]HMHĝGĝDMÈFHJR�ZR]HP�UROQLND��=DZRïDOLĂP\�JR�LbSRZLHG]LHOLĂP\��
ĝHbXFLHNOLĂP\�]b7UHEOLQNL��]DS\WDOLĂP\��F]\�PöJïE\�]DEUDÊ�QDV�GRbVZRMHJR�
JRVSRGDUVWZD�� �Į��8GDïR� QDP� VLÚ� JR� SU]HNRQDÊ�� 3RND]Dï� QDP�Zb RGGDOL�
VZRMÈ�VWDMQLÚ�LbSRV]OLĂP\�WDP��2QbMHGQDN�QLH�]GDZDï�VRELH�VSUDZ\�]HbZV]\VW�
NLHJR��$bJG\E\�NWRĂ�S\WDï��PLHOLĂP\�SRZLHG]LHÊ�� ĝHb VLÚ� WDP�]DNUDGOLĂP\��
6SÚG]LOLĂP\� WDP� FDï\� G]LHñ�� 1RFÈ� SU]\V]HGï� GRb QDV� VRïW\V� Lb SRZLHG]LDï��
ĝHbZ\SURZDG]L�QDV�]HbZVL�LbSRNDĝH�MDN�GDOHM�LĂÊ��,bU]HF]\ZLĂFLH�]DSURZDG]Lï�QDV�
GRbJïöZQHM�GURJL��6]OLĂP\�FDïÈ�QRF��DĝbGRbUDQD��5DQNLHP�GRWDUOLĂP\�GRbZVL��
=REDF]\OLĂP\��MDN�NRELHWD�RWZLHUD�GU]ZL�ZHMĂFLRZH�VZHJR�GRPX��3RGHV]OLĂP\�
EOLĝHM�GRbGRPX��DbRQD�SRZLHG]LDïD��E\ĂP\�ZHV]OL��6SÚG]LOLĂP\�WDP�W\G]LHñ��
'UXJL� W\G]LHñ� E\OLĂP\�Xb LQQHJR� UROQLND�Zb WHM� VDPHM�ZVL�� 3DPLÚWDP� LPLÚ�
WHJR�UROQLND��3LRWU�6XSHï��%\ïR�WRbZH�ZVL�=DJURGQLNL��ZbRNROLF\�2VWUöZND�
:ÚJURZVNLHJR��&]ïRZLHN�WHQ�SRMHFKDï�]bQDPL�GRb:DUV]DZ\ĵ����

��� 0:L0�Zb7UHEOLQFH��5HODFMD�&HF\OLL�5\WHO��]bG��:\V]RPLHUVNLHM��>FöUND�-DQD�Lb.D]LPLHU\�:\V]RPLHUVNLFK@��
��� $��/��%RPED� oqnylborf Nwp NpywlfnAa Nyym�>0RMD�XFLHF]ND�]b7UHEOLQNL@��V���������SRU��WDNĝH� 

-DQ�Lb.D]LPLHUD�:\V]RPLHUVF\�]bZQXNLHP�$QGU]HMHP�5\WHOHP�
)RW��$UFKLZXP�SU\ZDWQH�$QQ\�=ÚEURZVNLHM
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¿\F]\Q��JP��7URMDQöZ��SRZ��JDUZROLñVNL��ZRM��PD]RZLHFNLH� 
warszawa �SRZ��:DUV]DZD��ZRM��PD]RZLHFNLH�

0DULD�3DF�Lb6WDQLVïDZ�3DF�RUD]�NV��.D]LPLHU]�:DVLDN��

:LRVQÈ������U��SU]\MHFKDï�GRbURG]LQ\�3DF�Zb¿\F]\QLH�-ö]HI�¥PLHWDQRZVNL��
GDOHNL�NX]\Q�0DULL�3DF�]bSURĂEÈ�RbSRPRF�ZbXNU\FLX�MHJR�FDïHM�URG]LQ\��NWöUD�
VNïDGDïD�VLÚ�]bF]WHUHFK�RVöE��ĝRQ\�,UHQ\��]bG��:DNVHQEDXP��RUD]bG]LHFL��6WHIDQD�
L�$OHNVDQGU\��:b:DUV]DZLH�JUR]LïR�LP�]DPNQLÚFLH�ZbJHWFLH�
5RG]LQD�3DFöZ�]DRSLHNRZDïD�VLÚ�URG]LQÈ�¥PLHWDQRZVNLFK��XZDĝDMÈF�LFK�

]D�VZRLFK�NX]\QöZ��7RbQLH�Z]EXG]DïR�SRGHMU]Hñ�RbLFK�ĝ\GRZVNLP�SRFKRG]H�
QLX��.VLÈG]�.D]LPLHU]�:DVLDN�SRPöJï�Zb]DïDWZLHQLX�PHWU\NL�XURG]HQLD�GOD�

$�� /�� %RPED��0RMD� XFLHF]ND� ]� 7UHEOLQNL�� V�� ����� SRU�� 86+00�� $YUDKDP� %RPED�� V\JQ�� 0�� 5*�
�����������>���9,,,�����@��0=6��5HODFMD�+HQU\NL�.RZDOF]\N�VSLVDQD�SU]H]�-DQXV]D�8UEDQNRZVNLHJR��
��� 0:L0�Zb7UHEOLQFH��$NWD�RVRERZH��0DULD�L�6WDQLVïDZ�3DF�RUD]�NV��.D]LPLHU]�:DVLDN�

$EUDKDP�/��%RPED�
oqnylborf Nwp NpywlfnAa Nyym�>0RMD�XFLHF]ND�]b7UHEOLQNL@
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,UHQ\�¥PLHWDQRZVNLHM�QDbQD]ZLVNR�%HGQDUVND��-ö]HI�¥PLHWDQRZVNL�SRPDJDï�
ZbPï\QLH��:bOXW\P������U��]JLQÈï�RQ�WUDJLF]QLH�LbZWHG\�FLÚĝDU�RSLHNL�QDG�
URG]LQÈ�¥PLHWDQRZVNLFK�VSDGï�Z\ïÈF]QLH�QDb3DFöZ�
:b ����� U�� SU]\MHFKDï� GRb ¿\F]\QD� NRPHQGDQW� 3ROLFML� .U\PLQDOQHM�

]b'ÚEOLQD�ZbSRV]XNLZDQLX�URG]LQ\�ĝ\GRZVNLHM�XNU\ZDMÈFHM�VLÚ�ZbWHM�PLHM�
VFRZRĂFL�� =DS\WDQ\� SU]H]� NRPHQGDQWD�� 6WDQLVïDZ� 3DF� ]DSHZQLï� JR��
ĝHbZb¿\F]\QLH�QLH�PD�¿\GöZNL�]bG]LHÊPL��1DVWÚSQHJR�GQLD�3DFRZLH�RGZLHěOL�
URG]LQÚ�¥PLHWDQRZVNLFK�GRb:DUV]DZ\��JG]LH�]QDOD]ïD�VFKURQLHQLH�QDbSOHEDQLL� 
XbNV��.D]LPLHU]D�:DVLDND��:b����� U�� ¥PLHWDQRZVF\�ZUöFLOL�GRb¿\F]\QD��
JG]LH�GRF]HNDOL�]DNRñF]HQLD�ZRMQ\�
5RG]LQD�3DFöZ�XG]LHOLïD�SRPRF\�WDNĝH�¿\GöZFH�0DULL�5\EDNRZVNLHM�LbMHM�

FöUFH�.DWDU]\QLH��:b�����U��NV��:DVLDN�SU]\ZLö]ï� MH�GRb¿\F]\QD�LbSROHFLï�
RSLHFH�0DULL�Lb6WDQLVïDZRZL�3DF��5\EDNRZVNLH�GRF]HNDï\�]DNRñF]HQLD�ZRMQ\��
DbZb�����U��Z\MHFKDï\�GRb$UJHQW\Q\�
8UDWRZDQH� RVRE\� ]H]QDï\�� ĝHbZV]HOND� SRPRF� ]Hb VWURQ\� URG]LQ\�3DFöZ� 

LbNV��:DVLDND�E\ïD�EH]LQWHUHVRZQD�
RSUDF��(GZDUG�.RSöZND

3RGVXPRZDQLH

:� JURQLH� RVöE� XNU\ZDMÈF\FK� ¿\GöZ� QDMEOLĝHM� RER]öZ� Z� 7UHEOLQFH� 
�RN�� �� NP�� E\ï� PLHV]NDQLHF� 7UHEOLQNL� L� SUDFRZQLN� NROHL� .DURO� 6RFKD��
1DMZLÚFHM�RVöE�Z�VÈVLHG]WZLH�RER]öZ��ER�Dĝ����¿\GöZ��SU]HFKRZDïD�URG]LQD�
*öUDO��]�.RVRZD�/DFNLHJR��=QDF]QÈ�F]ÚĂÊ�RVöE�QLRVÈF\FK�SRPRF�VWDQRZLOL�
NVLÚĝD�L�VLRVWU\�]DNRQQH��Z\GDMÈF�ğNF\MQH�GRNXPHQW\�OXE�XNU\ZDMÈF�]DJUR�
ĝRQH�RVRE\�QD�SOHEDQLDFK�OXE�Z�GRPDFK�]DNRQQ\FK�

6WDQLVïDZ�L�0DULD�3DF�RUD]�NV��.D]LPLHU]�:DVLDN�
)RW��0:L0�Zb7UHEOLQFH
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6XPPDU\

,W�LV�DbYHU\�GLIğFXOW�WDVN�WRbGLVFXVV�LQ�GHWDLO�WKH�KXJH�H[WHQW�WRbZKLFK�KHOS�
ZDV�JLYHQ�WRbWKH�-HZLVK�SHRSOH�LQ�WKH�DUHD�RI�7UHEOLQND��LQ�RUGHU�WRbFRYHU�DOO�
WKH�ZD\V�LQ�ZKLFK�WKH�ORFDO�SHRSOH�DLGHG�WKHP��(YLGHQFH�LV�DOVR�IUDJPHQWDU\��
QRW�OHDVW�EHFDXVH�RI�WKH�QHFHVVDU\�VHFUHF\�LQYROYHG�LQ�XQGHUWDNLQJ�VXFK�DFWV��
DQG� OLWWOH�KDV�EHHQ�SXEOLVKHG��+RZHYHU�� WKH�WDFWLFV� WKH\�HPSOR\HG�WRbVDYH�
DV�PDQ\�SHRSOH�DV�WKH\�FRXOG��LQFOXGHG�WKRVH�XVHG�LQ�RWKHU�DUHDV�RI�3RODQG��
-HZV�ZHUH�RIWHQ�VKHOWHUHG�LQ�SHRSOHĳV�SULYDWH�KRPHV��KLGGHQ�LQ�UHOLJLRXV�FRQ�
YHQWV��EDUQV�DQG�YDULRXV�VHFUHW�SODFHV��0DQ\�RI�WKHP�UHFHLYHG�DbIDOVH�EDS�
WLVPDO� RU�ELUWK� FHUWLğFDWH��ZKLFK� HQDEOHG� WKHP� WRbREWDLQ� DQ� LGHQWLW\� FDUG�
�.HQQNDUWH��RU�RWKHU�GRFXPHQWV�WKDW�FRXOG�EH�XVHG�WRbSUHYHQW�WKHP�EHLQJ�
VHQW�WRbWKH�FDPSV��6RPH�RI�WKH�-HZV�ZLWK�VXFK�GRFXPHQWDWLRQ�YROXQWHHUHG�
WRbJR�WRb*HUPDQ\�DV�ZRUNHUV��EXW� WKLV�RSWLRQ�ZDV� OLPLWHG�WRbDbSDUWLFXODU�
JURXS�RI�SHRSOH�ZLWK�Ĵ$U\DQĵ�DSSHDUDQFH�DQG�DbJRRG�NQRZOHGJH�RI�3ROLVK��
7KH�PRVW�IUHTXHQW�ZD\�KHOS�ZDV�JLYHQ�ZDV�LQ�WKH�VPXJJOLQJ�RI�IRRG�LQWR�WKH�
FDPSV�IRU�WKH�-HZLVK�SULVRQHUV��2QH�FDQQRW�KHOS�EXW�IHHO�DbFHUWDLQ�DGPLUDWLRQ�
IRU�WKH�IRUJRWWHQ�PDUW\UV�ZKR�XQGHUWRRN�WRbVDYH�-HZV�DQG�ORVW�WKHLU�RZQ�OLYHV�
DV�DbUHVXOW��IRU�WKH�SHRSOH�ZKR�GLG�WKHVH�EUDYH�WKLQJV�GLG�VR�LQ�WKH�NQRZO�
HGJH�WKDW�WKH\�ULVNHG�WKHLU�RZQ�OLYHV��IXOO\�DZDUH�WKDW�WKH\�DQG�WKHLU�IDPLOLHV�
ZRXOG�IDFH�WKH�GHDWK�SHQDOW\�VKRXOG�WKH\�EH�GLVFRYHUHG�
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%DUG]R�FHQQ\P�PDWHULDïHP�EDGDZF]\P�VÈbUHODFMH�QDRF]Q\FK�ĂZLDGNöZ��
NWöU]\�SU]Hĝ\OL�JHKHQQÚ�]ZLÈ]DQÈ�]bLVWQLHQLHP�RER]öZ�Zb7UHEOLQFH��5HODFMH�
XUDWRZDQ\FK�¿\GöZ�XND]XMÈ�KLVWRULÚ�W\FK��NWöU]\�XFLHNOL�]bRER]X�]DJïDG\��
XNU\ZDOL�VLÚ�ZbMHJR�RNROLFDFK�OXE�XQLNQÚOL�GHSRUWDFML��3RQDGWR�E\OL�ZLÚěQLR�
ZLH�7UHEOLQNL�,bZVSRPLQDMÈ�VZöM�ļ�MDNĝH�F]ÚVWR�EDUG]R�WUDJLF]Q\�ļ�SRE\W�
Zb.DUQ\P�2ER]LH�3UDF\��5HODFMH�]DĂ�PLHV]NDñFöZ�RNROLF�7UHEOLQNL�SU]\�
EOLĝDMÈ�U]HF]\ZLVWRĂÊ��MDND�SDQRZDïD�ZRNöï�RER]öZ��:bWHQ�VSRVöE�XND]DQD�
MHVW�V\WXDFMD�SDQXMÈFD�]DUöZQR�ZbRER]DFK�7UHEOLQND�,b Lb7UHEOLQND�,,�� MDN�
LbZRNöï�QLFK�

���5HODFMH�RFDORQ\FK�¿\GöZ

$UFKLZD�<DG�9DVKHP�Z�-HUR]ROLPLH�RUD]�¿\GRZVNLHJR�,QVW\WXWX�+LVWRULL�
Z�:DUV]DZLH�]DZLHUDMÈ�OLF]QH�UHODFMH�RFDORQ\FK�]�+RORNDXVWX��:LHOH�FHQQ\FK�
LQIRUPDFML�]QDMGXMH�VLÚ�ZH�ZVSRPQLHQLDFK�L�SDPLÚWQLNDFK�]�RNUHVX�,,�ZRMQ\�
ĂZLDWRZHM��:�W\P�PLHMVFX�SU]HGVWDZLRQR�W\ONR�QLHNWöUH�ĂZLDGHFWZD�¿\GöZ��
8ND]XMÈ�RQH�JïÚERNLH�RVRELVWH�SU]Hĝ\FLD�RNUHVX�RNXSDFML�QLHPLHFNLHM�

%HUQDUG�&KRVQHN��:b6LHGOFDFK�QDb&PHQWDUQHM

-D��QLĝHM�SRGSLVDQ\�%HUQDUG�&KRVQHN��XU����VW\F]QLD������U��Zb6LHGOFDFK��
RĂZLDGF]DP�FRbQDVWÚSXMH�
:b�����URNX�SUDFRZDïHP�QDbQLHPLHFNLP�ORWQLVNX�SU]\�ïDGRZDQLX�ZÚJOD�

]b JUXSÈ� LQQ\FK�¿\GöZ��3UDFRZDï� WDP� UöZQLHĝ� ļ� MDNR�ZRěQLFD� ļ�:DFïDZ�
'ÈEURZVNL��3RG�NRQLHF������URNX�FDïÈ�JUXSÚ�OXG]L��]bNWöU\PL�SUDFRZDïHP�
ZLHěOL�1LHPF\�GRbRER]X�NRQFHQWUDF\MQHJR�Zb7UHEOLQFH��8GDïR�PL�VLÚ�XFLHF�
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]b WUDQVSRUWX� Lb ]DUD]� XGDïHP� VLÚ� GRb GRPX� SDñVWZD�'ÈEURZVNLFK�� NWöU\FK�
DGUHV�E\ï�PL�]QDQ\�>GRSLVDQH��6,('/&(��XO��&PHQWDUQD�ļ�SU]\S��UHG�@�
:b GRPX� :DFïDZD� Lb -ö]HI\� 'ÈEURZVNLFK� XNU\ZDïHP� VLÚ� Zb RNUHVLH�

RGbP�FD�SDěG]LHUQLND������ U�� GRbP�FD� OXWHJR������ U��� E\ïHP� WUDNWRZDQ\�
SU]H]�JRVSRGDU]\�MDN�GRPRZQLN��:V]\VWNLH�ĂZLDGF]HQLD�]HbVWURQ\�SDñVWZD�
'ÈEURZVNLFK�QDbPRMÈ�U]HF]�E\ï\�EH]LQWHUHVRZQH��
3DQ�:DFïDZ�'ÈEURZVNL�ļ�ZURJR�QDVWDZLRQ\�GRbYRONVGHXWVFKöZ�SUDFX�

MÈF\FK�QDbORWQLVNX��NWöU]\�ZVSöïSUDFRZDOL�]b1LHPFDPL��E\ï�]bQLPL�VNïöFRQ\��
3HZQHJR�GQLD�SU]\V]OL�GRbMHJR�GRPX��DE\�JR�]DELÊ��:DFïDZD�'ÈEURZVNLHJR�
QLH�E\ïR�ZbGRPX��=QDOHěOL�QDWRPLDVW�PRMHJR�V]ZDJUD�%UHQQHUD��NWöU\�UöZ�
QLHĝ�VLÚ�XNU\ZDï��DbNWöU\�E\ï�ZbW\P�F]DVLH�FKRU\��=DELOL�JR��'ZDM�MHJR�EUDFLD�
ZUD]�]HbPQÈ�UDWRZDOLĂP\�VLÚ�XFLHF]NÈ��-HGHQ�]bQLFK�UöZQLHĝ�]RVWDï�]DELW\��
GUXJL�]GRïDï�]ELHF��-D�]RVWDïHP�UDQLRQ\��DOH�WHĝ�XGDïR�PL�VLÚ�XFLHF��
-ö]HIÚ�'ÈEURZVNÈ�ļ�FKRÊ�PLDïD�PDïH�G]LHFL�ļ�]DEUDQR�]bGRPX�LbZ\ZLH]LRQR�

GRbRER]X�NRQFHQWUDF\MQHJR�Zb0DMGDQNX��MD�]DĂ�DĝbGRbZ\]ZROHQLD�XNU\ZDïHP�
VLÚ�ZbLQQ\P�GRPX�SROVNLP�Xb.RQVWDQWHJR�&KZHGRUXND�Zb8MU]DQRZLH��%UDW�
PRMHJR�V]ZDJUD�ļ�1DWKDQ�%UHQQHU�ļ�PLHV]ND�Zb,]UDHOX�ļ�Zb5DPDW�+DVKDURQ�
%HUQDUG�&KRVQHN
½UöGïR��<DG�9DVKHP��$NWD�RVRERZH��-ö]HID�'ÈEURZVND��:DFïDZ�'ÈEURZVNL��V\JQ�������

(VWHU�*DLVW�ļ�0DULD�1LUHQEHUJ�� 
8NU\ZDQD�SU]\�7UHEOLQFH

-D� MHVWHP� (VWHU� *DLVW�� RGb PÚĝD� 1LUHQEHUJ�� XURG]RQD� Zb :DUV]DZLH�� 
���PDUFD������URNX��3RGF]DV�ZRMQ\�PLHV]NDïDP�Zb:DUV]DZLH��0RMD�PDWND�
XPDUïD�SU]HG�ZRMQÈ��DbPöM�RMFLHF�SRGF]DV�ZRMQ\��ZbURNX�������:bJHWFLH�MD�
PLHV]NDïDP�]bPRMÈ�]DPÚĝQÈ�VLRVWUÈ�LbLFK�GZRMH�G]LHFL��
%\ïR� WRbZb URNX� ������ =DPNQLÚFL� Zb JHWFLH� ZDUV]DZVNLP�� QDV]D� V\WX�

DFMD�E\ïD�EH]QDG]LHMQD��1DbNDĝG\P�NURNX�JUR]LïD�ĂPLHUÊ��1LHPF\�MXĝ�]DF]ÚOL�
OLNZLGRZDÊ� JHWWR�� :b FKZLODFK� JURĝÈF\FK�� QDVXZDMÈ� VLÚ� P\ĂOL� UDWXQNX��
3U]\SRPQLDïDP�VRELH�Rb0DU\OFH�'LHKO�6NLHUVNLHM��3RbWU]HFK�GQLDFK�PLDïDP�
NRQWDNW�]bZXMNLHP�0DU\ONL��
*G\� SDQ� *XVWDZ� 'LHKO� >V\Q� SDVWRUD� SURWHVWDQFNLHJR� ļ� SU]\S�� UHG�@�

Z\VïXFKDï� Rb FRb FKRG]L�� EH]� ZDKDQLD� SRZLHG]LDï� PL�� ĝHE\P� E\ïD� JRWRZD�
GRbSRGUöĝ\��=DZLDGRPLï�URG]LQÚ�RbQDV]\P�SU]\MHěG]LH��-D�QLH�PLDïDP�SRMÚ�
FLD� GRNÈG� MDGÚ�� -Xĝ� SUDZLH� EOLVNR� IROZDUNX� SU]HMHFKDOLĂP\� SU]H]� PLHMVFH��
FRb ]DVW\JïR�PL� NUHZ� ]Hb VWUDFKX�� 6ï\V]DïDP� VLOQH� V]F]HNDQLH� SVöZ�� Lb QLHER�
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]DFLHPQLRQH� G\PHP�� 3U]HVWUDV]RQD��
VS\WDïDP� VLÚ� SDQD� *XVWDZD�� JG]LH� P\�
VLÚ� ]QDMGXMHP\�� 7Rb MHVW� $UEHLWV�/DJHU�
�REö]�SUDF\��7UHEOLQNL��NWöU\�VLÚ�]QDMGXMH� 
RNRïR� GZöFK� NLORPHWUöZ� RGb IROZDUNX�
>RN����NP�RG�7UHEOLQNL�,�L�RN����NP�RG�
7UHEOLQNL� ,,� ļ� SU]\S�� UHG�@�� G]LHOL� QDV�
W\ONR�PDï\�ODVHN��7UXGQR�MHVW�RSLVDÊ��MDNL�
EöO�LbVWUDFK�SU]Hĝ\ïDP�
3DQL� .D]LD�� ĝRQD� SDQD� *XVWDZD�

>NDWROLF]ND�� SRFKRG]ÈFD� ]b 3RQLDWRZD�
ļ� SU]\S�� UHG�@�� F]HNDïD� QDb QDV� ]b GZRM�
JLHP� G]LHFL�� 2Gb SLHUZV]HM� FKZLOL� F]X�
ïDP��ĝHbRGQDOD]ïDP�URG]LQÚ�����JR�SDě�
G]LHUQLND������JR�URNX�ZGDUï�VLÚ�ZbQDV]H�
ĝ\FLH� ZLHONL� VWUDFK�� 3DQD� *XVWDZD� QLH�
E\ïR� Zb GRPX�� :b QLHG]LHOÚ� RQb RGZLH�
G]Dï� VÈVLDGöZ�� 3DQL� .D]LD� Lb MD� E\ï\ĂP\�
QDb JDQNX�� FLHV]ÈF� VLÚ� RVWDWQLPL� SURPLHQLDPL� MHVLHQL��:WHP� ]DXZDĝ\ï\ĂP\�
]bGDOHND�SDWURO�8NUDLñFöZ��NWöU]\�VïXĝ\OL�1LHPFRP��.D]LD�EDUG]R�VLÚ�SU]HVWUD�
V]\ïD�LbSURVLïD��ĝHE\P�ZHV]ïD�GRbGRPX��3RbNUöWNLP�F]DVLH�8NUDLñF\�SU]\V]OL�
GRbGRPX�LbSRZLHG]LHOL��ĝHbWXWDM�VWDï\�GZLH�NRELHW\��JG]LH�VLÚ�VFKRZDïD�WDbGUXJD��
2F]\ZLĂFLH�]DUD]�PQLH�RGNU\OL�Lb]DEUDOL�PLÚ�]HbVREÈ�QDbNRPHQGDWXUÚ�ķ$UEHLWV�
ODJHUĵ�7UHEOLQNL��&KRG]LOLĂP\�RNRïR���NLORPHWUöZ��3LHUZV]H�S\WDQLH��NWöUH�PL�
]DGDQR�QDbNRPHQGDQWXU]H�E\ïR��F]\�MHVWHP�¿\GöZNÈ��1LH�RGSRZLHG]LDïDP��
XGDMÈF�ĝHbQLH�UR]XPLHP��:bWHM�VDPHM�FKZLOL�XND]Dï�VLÚ�SDQ�*XVWDZ��*G\�ZUö�
FLï�GRbGRPX�LbGRZLHG]LDï�VLÚ�FRbVLÚ�ZbPLÚG]\�F]DVLH�VWDïR��Z]LÈï�NRQLD�LbSU]\MH�
FKDï�JDORSHP��SUDZLH�ZbW\P�VDP\P�F]DVLH��FRbP\�FKRG]ÈF��
3DQ�'LHKO�E\ï�RVREÈ�]QDQÈ�LbSRZDĝDQÈ�LbGODWHJR�PöJï�ZHMĂÊ��WRQHP�UR]�

JQLHZDQ\P�]ZUöFLï�VLÚ�GRbREHFQ\FK��ZbF]\VW\P�MÚ]\NX�QLHPLHFNLP��ķMDNLP�
SUDZHP�SU]\SURZDG]LOLĂFLH�WXbPRMÈ�VLRVWU]HQLFÚ��2QD�MHVW�VLHURWÈ�LbRGbPDOHñ�
VWZD�Z\FKRZXMH�VLÚ�ZbQDV]\P�GRPXĵ�
1LHPF\�VLÚ�JR�VS\WDOL��F]\�MHVW�SHZLHQ��ĝHbQLH�PD�ZH�PQLH�NUZL�ĝ\GRZ�

VNLHM��QDbFRbSDQ�*XVWDZ�RGSRZLHG]LDï��ĝHbFRĂ�WDNLHJR�QLH�MHVW�GRbSRP\ĂOHQLD��
WRbQLJG\�QLH�PRJïR�PLHÊ�PLHMVFD��:WHG\�XVï\V]DïDP�� MDN� MHGHQ�SRZLHG]LDï�
GUXJLHPX��ķIUHL�ODVVHQĵ�>SXĂFLÊ�ZROQR�ļ�SU]\S��UHG�@��.DPLHñ�VSDGï�PL�]bVHUFD��
3DQL�.D]LD�F]HNDïD�QDbQDV�QDbSROX��]Hb ï]DPL�ZbRF]DFK�SRZWDU]DïD�PL��ķ-D�
VRELH�Z\PRGOLïDP�WZRMH�ĝ\FLHĵ�

(VWHUD�1LUHQEHUJ
)RW��$UFKLZXP�SU\ZDWQH�'YR\U\�.RVPDQ
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8bW\FK�NRFKDQ\FK�OXG]L�]RVWDïDP�DĝbGRbNRñFD�ZRMQ\��3RbZROQRĂFL�ZbURNX�
����� Zb PLHĂFLH� �RG]L� RWZRU]\ï� VLÚ� SLHUZV]\� NRPLWHW� GOD� RFDORQ\FK�� 3DQ�
*XVWDZ�PLDï�Zb�RG]L�EUDWDQND��=ZUöFLï�VLÚ�GRbQLHJR��ĝHE\�SRLQIRUPRZDï�VLÚ�
RbW\P�NRPLWHFLH��0DïĝHñVWZR�'LHKO�E\ïR�QLHVSRNRMQH�RbPRMÈ�SU]\V]ïRĂÊ��3DQ�
*XVWDZ�SRZLHG]LDï�PL��ĝHbGRSöNL�RQbĝ\MH��MD�EÚGÚ�PLDïD�RSLHNÚ��DOH�JG\�MHJR�
QLH�EÚG]LH��QLH�ZLH�FRbPLÚ�F]HND�LbP\ĂOL��ĝHbEÚGÚ�VLÚ�F]XïD�SHZQLHMV]È�PLÚG]\�
VZRLPL��-XUHN��EUDWDQHN��GRZLHG]LDï�VLÚ�RbV]F]HJöïDFK�WHJR�NRPLWHWX��Z\QD�
OD]ï�SRNöM�GOD�PQLH�XbSHZQHM�URG]LQ\�LbWHĝ�SUDFÚ�LbSU]\MHFKDï�SRbPQLH��:bWDNL�
VSRVöE�RSXĂFLïDP�GRP�PRLFK�]EDZLFLHOL��$OH�MDN�GïXJR�MD�]RVWDïDP�Zb3ROVFH��
RQL�QLH�SU]HVWDOL�WURV]F]\Ê�VLÚ�RbPQLH��3U]\V\ïDOL�PL�SDF]NL�ĝ\ZQRĂFLRZH��
:b�RG]L�PLHV]NDïDP�GZD� ODWD��%UDW�PöM��NWöU\�RGbZLHOX� ODW�PLHV]NDï�

Zb$UJHQW\QLH��RGV]XNDï�PLÚ�G]LÚNL�WHPX�NRPLWHWRZL��3U]\VïDï�PL�SR]ZROHQLH�
ZMD]GX�GRb$UJHQW\Q\�LbZbURNX������RSXĂFLïDP�3ROVNÚ��2F]\ZLĂFLH�PöM�NRQ�
WDNW�]bXNRFKDQÈ�URG]LQÈ�'LHKO�QLH�SU]HUZDï�VLÚ��
%\ïRE\�EUDNLHP�KRQRUX�LbEH]ZVW\GQÈ�QLHZG]LÚF]QRĂFLÈ��JG\E\P�GRbRVWDW�

QLHJR�PHJR�WFKX�QLH�SDPLÚWDïD�]bZLHONLP�XF]XFLHP�PLïRĂFL�URG]LQÈ�'LHKOöZ��
NWöUD�ZbWUDJLF]QRĂFL�FKZLOL�PHJR�ĝ\FLD��RğDURZDïD�PL�VZRMÈ�SRPRF��Z\VWD�
ZLDMÈF�VLÚ�QDbZV]HONLH�QLHEH]SLHF]HñVWZR��
0DULD�1LUHQEHUJ��%XHQRV�$LUHV�����F]HUZFD������U�

½UöGïR��<DG�9DVKHP��$NWD�RVRERZH��.D]LPLHUD�Lb*XVWDZ�'LHKO� V\JQ�������

+LQGD�6HURV]NR��%OXPV]WDMQ���8UDWRZDOL�PQLH�FKU]HĂFLMDQLH

:H�ZU]HĂQLX������GRb'URKLF]\QD�ZNURF]\OL�5RVMDQLH��'RV]OL�GRb%XJX��
SRGF]DV� JG\� GUXJD� VWURQD�� ķ5XVND� 6WURQDĵ�� ]DMÚWD� ]RVWDïD� SU]H]�1LHPFöZ��
5RVMDQLH�SR]RVWDOL�Zb'URKLF]\QLH�GRb���F]HUZFD������URNX��NLHG\�WRb1LHPF\�
QDSDGOL�QDb5RVMÚ��']LDïR�VLÚ�WRbSöěQR�ZbQRF\��6ï\FKDÊ�E\ïR�VLOQH�ERPEDUGRZD�
QLH�DUW\OHULL�FLÚĝNLHM��3ROHJïR�ZLHOX�F\ZLOöZ��ZbZLÚNV]RĂFL�FKU]HĂFLMDQ��
7HM�VDPHM�QRF\�]bRNUXWQ\P�LPSHWHP�ZNURF]\OL�1LHPF\��1DV]H�PLDVWR�

]RVWDïR�]DDWDNRZDQH�]HbZV]\VWNLFK�VWURQ��1DMSLHUZ�]DF]Èï�SïRQÈÊ�EHV�PHGUHV]�
LbGRP�=DPRïNöZ��3ROHJOL�WDNĝH�1LHPF\��=ïDSDQR�JUXSÚ�PïRG\FK�OXG]L��E\�
SRFKRZDOL�]ZïRNL��¿DGHQ�]bQLFK�MXĝ�QLH�ZUöFLï��'RbG]LVLHMV]HJR�GQLD�QLH�ZLD�
GRPR��FRbVLÚ�]bQLPL�VWDïR��2WR�LFK�QD]ZLVND��.OHSDFNL��-HGOLQ�Lb)�S�HOHU��PÈĝ�
/HL�/HZLWDQ��]LÚÊ�-DQNOD�.XGHOVNLHJR��+HV]HOH�:LĂQLD��'DZLGHN�:LĂQLD��]LÚÊ�
3XWHUPDQD��5D]HP�Z]LÚWR����OXG]L��&KU]HĂFLMDQLH�RSRZLDGDOL��ĝHbQLHGDOHNR�
PLDVWD�]QDMGXMH�VLÚ�LFK�JUöE��SRFKRZDQR�LFK�ĝ\ZFHP�
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1DVWÚSQLH�Z]LÚWR����¿\GöZ��ZbW\P�NRELHW\��E\�SUDï\�ELHOL]QÚ�1LHPFRP��
'ZLH�NRELHW\�SUDFRZDï\�NDĝGHJR�GQLD�ZbĝDQGDUPHULL��%\ïR�XbQDV�SLÚFLX�ĝDQ�
GDUPöZ��-HGHQ�]bQLFK�ļ�ĝÈGQ\�NUZL�PRUGHUFD��0RF]NH��PXVLDï�ZLG]LHÊ�NUHZ�
NDĝGHJR�GQLD��5RELï�ZV]\VWNR��E\�]DELMDÊ�LbELÊ�OXG]L��
:bW\P�VDP\P�URNX�XWZRU]RQR�JHWWR�LbVSURZDG]RQR�GRbQLHJR�ZV]\VWNLFK�

¿\GöZ��,bWDN�SUDFRZDOLĂP\��DĝbGRbOLNZLGDFML�JHWWD��
:bSHZLHQ�SLÈWHN�SU]\V]OL�FKU]HĂFLMDQLH�LbRSRZLHG]LHOL��ĝHbSRGVWDZLRQR����

ZR]öZ��GRbZ\Zö]NL�¿\GöZ��1LH�ZV]\VF\�ZbWRbXZLHU]\OL��$OH�FL��NWöU]\�GREU]H�
]QDOL�1LHPFöZ��WHJR�VDPHJR�GQLD�UR]ELHJOL�VLÚ�SRbZVLDFK��
1RFÈ��ZbQLHG]LHOÚ��� OLVWRSDGD��Z]LÚïDP�ZUD]�]bPRMÈ�PDWNÈ�FLHSï\�NRF�

LbSRV]ï\ĂP\�GRbQDV]HJR�SRSU]HGQLHJR�GRPX��NWöU\�Z\PLHQLï\ĂP\�]b3RODNDPL��
2QL�MHGQDN�QLH�ZSXĂFLOL�QDV��DUJXPHQWXMÈF��ĝHb1LHPF\�UR]VWU]HODMÈ�LFK��MHĝHOL�
ZSXV]F]È�GRbVZRMHJR�GRPX�¿\GöZ��
3RV]ï\ĂP\�ZLÚF�GRbNROHMQHJR�FKU]HĂFLMDQLQD��DOH�WDNĝH�WHQ�QDV�QLH�ZSXĂFLï��

0XVLDï\ĂP\�ZUöFLÊ�GRbJHWWD��
:b JHWFLH� ZV]\VF\� E\OL� ]PDUWZLHQL�� QLH� ZLHG]LHOL�� FRb VWDQLH� VLÚ� MXWUR��

=ELHUDQR�VLÚ�XbSUH]HVD�JPLQ\�ĝ\GRZVNLHM��6ÈG]RQR��ĝHbZLH�RQbZLÚFHM��8ZLHU]\ï�
RQbZbWR��ĝHbEÚG]LH�VSRNRMQLH��.RELHW\�]bPDï\PL�G]LHÊPL�]DZRG]Lï\��:\V]ïDP�
]bJHWWD�LbMXĝ�QLH�PRJïDP�ZUöFLÊ��JG\ĝ�1LHPF\�WHM�VDPHM�QRF\�RWRF]\OL�JHWWR��
:bSRQLHG]LDïHN�UDQR�GDïR�VLÚ�Vï\V]HÊ�VWU]Dï\�ļ�E\ï�WRbV\JQDï�GRbUR]SRF]Ú�

FLD�Z\VLHGOHQLD��1LH�GD�VLÚ�RSLVDÊ�SU]HUDĝDMÈF\FK�VFHQ��NWöUH�VLÚ�UR]JU\ZDï\��
.RELHW\�]bQLHPRZOÚWDPL��PÚĝF]\ěQL��PïRG]L�LbVWDU]\��]DF]ÚOL�XFLHNDÊ�]bJHWWD��
ZLG]ÈF��ĝHb1LHPF\�]DF]ÚOL�VWU]HODÊ�GRbPLHV]NDñFöZ��:LHOX�]RVWDïR�]DVWU]HOR�
Q\FK��NUHZ�ODïD�VLÚ�MDN�ZRGD��:\FLH�OXG]L�UR]FKRG]LïR�VLÚ�SRQDG�QLHELRVD�
3RbZ\MĂFLX�RGbSUH]HVD�-XGHQUDWX�]DF]ÚïDP�ELHF��JG]LH�PQLH�QRJL�QLRVï\��

*G\�WDN�ELHJïDP��VSRWNDïDP�FKU]HĂFLMDQLQD��%RUHFNLHJR��NWöU\�SRZLHG]LDï�PL��
ļ�ķ%LHJQLM�SU]HG�VLHELH��WHUD]�QLH�F]DV��ĝHE\�S\WDÊ�GRNÈG��QLH�PRĝQD�WHĝ�SïD�
NDÊĵ��,bELHJïDP�WDN�SU]H]�SROD�LbGROLQ\��DĝbGRELHJïDP�GRb.ö]HN��PLHMVFRZRĂÊ�
WDbQDOHĝDïD�GRbJPLQ\�'URKLF]\Q���0LHV]NDOL�WDP�0RQDV]NRZLH��3RZLHG]LHOL��
ķ']LĂ�ELHU]H�VLÚ�ZDV��¿\GöZ��MXWUR�ZH]PÈ�QDVĵ�
:b2VWURĝDQDFK� SURERV]F]HP� E\ï� $XGHU�� F]ïRZLHN� SU]\]ZRLW\�� EDUG]R�

GREU\�LbPÈGU\��:H]ZDï�RQbZV]\VWNLFK�FKU]HĂFLMDQ�GRbNRĂFLRïD�LbRJïRVLï�LP��
ĝHb QDOHĝ\� SU]HVWU]HJDÊ� G]LHVLÚFLX� SU]\ND]Dñ�� SRPDJDÊ� NDĝGHPX�� NWR� MHVW�
ZbSRWU]HELH��SU]HGH�ZV]\VWNLP�W\P��NWöU]\�QLH�PDMÈ�GRPX��-HĝHOL�QLH�FKFH�VLÚ�
SRPöF��QDOHĝ\�FKRÊ�SR]ZROLÊ�LP�SöMĂÊ�ZïDVQÈ�GURJÈ��:LHOX�¿\GöZ�XUDWRZDïR�
VLÚ�G]LÚNL�WHPX�NDSïDQRZL��
0RQDV]NRZLH� RGSURZDG]LOL� PQLH� GRb FKU]HĂFLMDQ� Rb QD]ZLVNX� .U\ñVF\��

6SÚG]LïDP� WDP� WU]\� GQL�� GïXĝHM� QLH� FKFLHOL� PQLH� WU]\PDÊ�� ]Hb VWUDFKX��
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2GSURZDG]LOL�PQLH�GRbVWDUV]HM�FKU]HĂFLMDQNL��EDUG]R�ERJDWHM��3RVLDGDïD�GXĝR�
]LHPL��VDGöZ��ODV��WDNĝH�NURZÚ�LbNRQLD�ļ�FDï\�IROZDUN��8NU\ZDïDP�VLÚ�XbQLHM�
EDUG]R�GïXJR��-HM�GRP�E\ï�SU]HSLÚNQ\��W\ONR�ĝHbEDUG]R�VWDU\��0LDï�SRGZöMQ\�
VXğW��*G\�SU]\FKRG]LOL�1LHPF\��ZFKRG]LïDP�GRbVNU\WNL�LbOHĝDïDP�ZbQLHM��SöNL�
QLH�RGHV]OL��GDïR�VLÚ�WDP�W\ONR�OHĝHÊ��QLH�E\ïR�SRZLHWU]D��ZLÚF�NLHG\�PXVLDïDP�
XNU\ZDÊ�VLÚ�GïXJR��P\ĂODïDP��ĝHbVLÚ�XGXV]Ú��1LH� MHGHQ�UD]�PLDïDP�ĂPLHUÊ�
SU]HG�RF]DPL��
*G\� SU]HE\ZDïDP�Xb FKU]HĂFLMDQNL� MXĝ� URN�� SHZQHJR� GQLD�ZV]HGï� SRO�

VNL� SROLFMDQW�� ]ïDSDï� PQLH� ]D� UÚNÚ� Lb ]DF]Èï� PQLH� FLÈJQÈÊ� GRb ĝDQGDUPöZ��
6SU]HFLZLïDP�VLÚ�LbSRZLHG]LDïDP��ĝHbQLH�MHVWHP�WXbVDPD��ĝHbVÈbWXb]HbPQÈ�LQQL�
¿\G]L��ķ=DVWU]HOÈ�FLÚ�ĵ��:\VWUDV]\ï�VLÚ�LbSXĂFLï�PQLH��
'ZD�GQL�SöěQLHM��G]LDïR�VLÚ�WRbZbOLVWRSDG]LH��NLHG\�GQL�VÈbNUöWNLH��DbQRFH�

GïXJLH���ZF]HĂQLH�UDQR�SU]\V]OL�1LHPF\�LbPRFQR�ZDOLOL�ZbGU]ZL��ĝHE\�LFK�ZSXĂ� 
FLÊ��&KU]HĂFLMDQND�QLH�ZLHG]LDïD�FRb]URELÊ��]HV]ïD�RWZRU]\Ê��-D��Vï\V]ÈF�FRbVLÚ�
G]LHMH��V]\ENR�ZHV]ïDP�GRbVZRMHM�NU\MöZNL��OHĝDïDP�WDP�ERMÈF�VLÚ�RGG\FKDÊ��
/HĝÈF�WDN��]REDF]\ïDP�WHJR�VDPHJR�SROLFMDQWD��Į��]b1LHPFDPL��5R]SRF]ÚOL�
SRV]XNLZDQLD��SU]HZUöFLOL�GRP�GRbJöU\�QRJDPL��ZV]\VWNR�UR]ZDOLOL��]QLV]�
F]\OL��SU]HV]XNDOL�FDïH�SRGZöUNR��:bNRñFX�]DPLDVW�PQLH�]DEUDOL�V]ZDJLHUNÚ�
FKU]HĂFLMDQNL��0\ĂOHOL��ĝHbMHVW�¿\GöZNÈ��=DSURZDG]RQR�MÈ�GRbVRïW\VD��E\�]DS\�
WDÊ��NLP�MHVW��Lb]RVWDïD�]ZROQLRQD��
1LHPF\�NLOND�UD]\�SRZWDU]DOL�WRbSRV]XNLZDQLH��3U]\E\ZDOL�]QLHQDFND��E\�

PQLH�]ïDSDÊ��&KïRSND�Z\VWUDV]\ïD�VLÚ�LbZ\SURZDG]LïD�PQLH�GRbVWRGRï\��ZbNWö�
UHM�OHĝDï\�VQRSNL��3U]HE\ZDïDP�Z�QLHM�SU]H]�PLHVLÈF��=URELï\�PL�VLÚ�ZU]RG\�
QDbREX�VWRSDFK�LbGRVWDïDP�Z\VRNLHM�JRUÈF]NL��1LH�PRJïDP�MXĝ�WDN�FLHUSLHÊ��
E\ïR�PL�ĝDO��ĝHb]RVWDïDP�VDPD��ĝHbQLH�GDïDP�VLÚ�Z\ZLHěÊ�ZUD]�]bFDïÈ�URG]LQÈ��
6WUDFLïDP�FDïÈ�RGZDJÚ��
3HZQHJR�UD]X��NLHG\�WDN�OHĝDïDP�ZĂUöG�VQRSNöZ�]bZ\VRNÈ�JRUÈF]NÈ��

PLDïDP� RNURSQ\� VHQ��0RUGHFKDM� )LV]O�� PöM� RMFLHF� Lb -DNRZ�+HUV]� VLHG]È�
SU]\� VWROH� QDNU\FL� ELDï\P� REUXVHP�� SïRQLH� ĂZLHF]ND�� Db RQL� RGPDZLDMÈ�
SVDOP\��2EXG]LïDP�VLÚ�SU]HUDĝRQD��6WRGRïD�E\ïD�QDbXERF]X��]bGDOD�RGbOXG]L��
:\VRND�JRUÈF]ND�VSUDZLïD��ĝHbEDUG]R�FKFLDïR�PL�VLÚ�SLÊ��VWRS\�SDOLï\��%öOH�
VWDï\�VLÚ�QLH�GRb]QLHVLHQLD��:NUöWFH�]QöZ�SDGïDP�QDbVQRSNL� LbĂQLïDP��ĝH�
PöM� RMFLHF� VWRL� QDGH�PQÈ� ]b WDOHU]\NLHP�NRQğWXU\� Lb NDUPL�PQLH� VUHEUQÈ�
ï\ĝHF]NÈ�� .RQğWXUD� E\ïD� EDUG]R� U]DGND� Lb SU]H]URF]\VWD�� 1LH� SDPLÚWDP�
]b MDNLFK�RZRFöZ�� ]bZLĂQL� F]\�PDOLQ��=QRZX�]DVQÚïDP� LbSU]\ĂQLïD�PL� VLÚ�
PRMD�PDWND��3RZLHG]LDïD��ĝHbSRZLQQDP�LĂÊ�SRV]XNDÊ�PRMHJR�EUDWD�3HVDFKD�
ļ�,FFKRND��:WHG\�REXG]LïDP�VLÚ��1LH�PLDïDP�QDbVRELH�NRV]XOL��JG\ĝ�MÈ�UR]H�
UZDïDP��ĝHE\�]URELÊ�EDQGDĝH�QDbVZRMH�UDQ\��=bZLHONLP�WUXGHP�Z\GRVWDïDP�
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VLÚ�QDbSRV]XNLZDQLH�ZRG\��'RF]RïJDïDP�VLÚ�GRbNRU\WD��]bNWöUHJR�SLMH�NRñ�
Lb]DVSRNRLïDP�SUDJQLHQLH��&KFLDïDP�ZUöFLÊ�QDbVZRMH�PLHMVFH��DOH�QLH�GDïDP�
MXĝ�UDG\�GRMĂÊ��6FKRZDïDP�VLÚ�ZĂUöG�VQRSöZ�VïRP\�LbOHĝDïDP�WDP�GRbSU]\M�
ĂFLD�FKU]HĂFLMDQNL��
'DZDïD� PL� ]DZV]H� V\JQDï� ļ� NDV]ODïD� WU]\� UD]\�� 3U]\QLRVïD� PL� WURFKÚ�

POHND��3RZLHG]LDïDP�MHM��ĝHbMXĝ�QLH�PRJÚ�FLHUSLHÊ��FKFÚ�RGHMĂÊ��5R]SïDNDïD�VLÚ�
LbSU]\QLRVïD�PL�FKOHE��
&KU]HĂFLMDQND� QD]\ZDïD� VLÚ� )UDQFLV]ND� ¿HUR�� 3RPDJDïD� ZLHOX� ¿\GRP��

GDZDïD�FKOHE��PLÚVR��POHNR��%\ïD�VHUGHF]QÈ�NRELHWÈ��
.LHG\� RGNU\ï� PQLH� Xb QLHM� WHQ� SROLFMDQW�� PXVLDïDP� VWDPWÈG� RGHMĂÊ��

2GSURZDG]LïD�PQLH�GRbLQQHM�FKU]HĂFLMDQNL��0DU\VL�.ö]NRZVNLHM��NWöUD�SU]\�
JRWRZDïD�PL�NÈSLHO��NïDGïD�ĂZLñVNL�WïXV]F]�LbPDVïR�QDbZU]RG\�UDWXMÈF�PQLH�
ZbWHQ�VSRVöE�RGbĂPLHUFL��8bWHM�FKU]HĂFLMDQNL�E\ïDP�DĝbGRbZ\]ZROHQLD�
-HM�PÈĝ�]EXGRZDï�GOD�PQLH�EXQNLHU��1DbVFKURQLH�XPLHĂFLï�VWDMHQNÚ��ZbNWö�

UHM�E\ï\�RZFH��1LH�VSRVöE�QDV�E\ïR�RGQDOHěÊ��:bVFKURQLH�E\OLĂP\�GRbZ\]ZR�
OHQLD��%\ïDP�WDP�MD�RUD]�&KDMND�0RMV]NH��0RV]H�)LV]O�]HbVZRMÈ�FöUNÈ�5DFKHOÈ��
3RbZ\]ZROHQLX��JG\�ZUöFLOLĂP\�GRb'URKLF]\QD��FKU]HĂFLMDQLH�SU]\MÚOL�QDV�

EDUG]R�VHUGHF]QLH��3RV]ïDP�RGbUD]X�GRbQDV]HJR�GRPX��0LHV]NDOL�WDP�3RODF\��
3RZLHG]LDïDP�LP��ĝHbSRZLQQL�]ZROQLÊ�PRMH�PLHV]NDQLH�ZbSU]HFLÈJX�GZöFK�
JRG]LQ��3RF]ÈWNRZR�QLH�FKFLHOL��DOH�SRWHP�]ZROQLOL�MHGHQ�SRNöM��=DEUDïDP�VLÚ�
]D�VSU]ÈWDQLH��:V]HGï�QDXF]\FLHO�5XF]DM�LbEDUG]R�XFLHV]\ï�VLÚ�QDbPöM�ZLGRN��
3U]\V]HGï�WHĝ�QDXF]\FLHO�%RUHFNL��3U]\QLHĂOL�PL�FRĂ�GRbXEUDQLD��GDOL�MHĂÊ�LbSLÊ��
1LH�PDP�QLF�GRb]DU]XFHQLD�GURKLF]\ñVNLP�FKU]HĂFLMDQRP��ZV]\VF\�RQL�

E\OL�GOD�PQLH�GREU]\��
+LQGD�6HURV]NR��%OXPV]WDMQ�

½UöGïR��+��6HURV]NR� �%OXPV]WDMQ���fowwofAarog Kym NbDah Nfsyrq� >8UDWRZDOL�PQLH� FKU]H�
ĂFLMDQLH@��>Z�@�'��6KWRNğVK��UHG����Kwb rwkzy ,NyCfyhwrd rps�>.VLÚJD�'URKLF]\QD��.VLÚJD�<L]NRU@�� 
7HO�$YLY�������V�����������

-DGZLJD�6WUDXFK��¥ZLDGHFWZR�SU]HG�Z\MD]GHP

1LQLHMV]\P�RĂZLDGF]DP��LĝbMD�QLĝHM�SRGSLVDQD�SU]HE\ïDP�FDïÈ�RNXSDFMÚ�
XbRE��(XJHQLXV]D�-DZRUVNLHJR�Zb2VWURZL�0D]RZLHFNLHM��3U]\�WHP�]D]QDF]\Ê�
PXV]Ú��LĝbRSUöF]�PQLH��QDUDĝDMÈF�ĝ\FLH�ZïDVQH�LbVZHM�URG]LQ\��SU]HFKRZ\ZDï�
XbVLHELH�+HUQD�%LGHUPDQD�]bGZRPD�VLRVWUDPL�Lb+HOHQÈ�Lb.U\VW\QÈ�LbV\QHP�
��OHWQLP�+HQU\NLHP��:V]\VWNR� WRb URELï� EH]LQWHUHVRZQLH�� RGHMPXMÈF� VRELH�
RGbXVW�NDZDïHN�FKOHED��DE\�QDV�Z\ĝ\ZLÊ��%\�XSR]RURZDÊ�SRE\W�ZbURG]LQLH�
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-DZRUVNLFK��SHïQLïDP�IXQNFMH�JRVSRG\QL� LbQLDñNL��%LGHUPDQ�SUDFRZDï� MDNR�
URERWQLN� ğ]\F]Q\��:b W\FK�ZDUXQNDFK� SU]Hĝ\OLĂP\� Dĝb GRb RNUHVX�Z\]ZR�
OHQLD��:V]\VWNR� WRbE\ïR� F]\QLRQH�]bSREXGHN� V]ODFKHWQHJR�KXPDQLWDU\]PX�
LbGRbNRñFD�QDFHFKRZDQH�ZLHONÈ�VHUGHF]QRĂFLÈ��:REHF�WHJR��ĝHbZ\MHĝGĝDP�]D�
JUDQLFÚ��]RVWDZLDP�WHQ�GRNXPHQW�GOD�VWZLHUG]HQLD�SUDZG\�LbZ\UDĝHQLD�VZHM�
ZG]LÚF]QRĂFL��
-DGZLJD�6WUDXFK��:DUV]DZD�GQ�����VW\F]QLD������U�
½UöGïR��<DG�9DVKHP��$NWD�RVRERZH��.DWDU]\QD�-DZRUVND��(XJHQLXV]�-DZRUVNL��V\JQ�������

6DPXHO�:LOOHQEHUJ��8FLHF]ND�]b7UHEOLQNL

7UXGQR�RNUHĂOLÊ�MDN�GïXJR�ELHJïHP��XFKRG]ÈF�]bSLHNïD�7UHEOLQNL��,OH�WHJR�
GQLD�SU]HV]HGïHP�NLORPHWUöZ��VNÈG�F]HUSDïHP�VLï\�GRbPDUV]X"�1LH�XPLHP�
WHJR�GRNïDGQLH�Z\WïXPDF]\Ê��3U]\SRPLQDP�VRELH�MHGQDN��ĝHbZbMDNLPĂ�PLHM�
VFX��MHV]F]H�QDbSRF]ÈWNX�XFLHF]NL��SU]HNURF]\ïHP�WRU�NROHMRZ\��¿HbZbLQQ\P�
PLHMVFX�RGbUD]X�SU]HELHJïHP�SU]H]�V]RVÚ��¿HbZÚGURZDïHP�ODVDPL�LbEïÈG]L�
ïHP�SRbEDJQLVNDFK�PRNUDGïDFK��3U]H]�FDï\�F]DV�QLH�UR]VWDZDïHP�VLÚ�]bNDUD�
ELQHP�� FKRFLDĝ� WUXGQR�PL� SRZLHG]LHÊ�� GODF]HJR� QLH� U]XFLïHP�JR� RGb UD]X�
SRbZ\GRVWDQLX�VLÚ�]bRER]X��1DbV]RVLH�GRVWU]HJïHP�NLONX�OXG]L��%\ïR�ZLGRF]QH��
ĝHbSRUXV]HQL� VÈ�RGJïRVHP�VWU]DïöZ�GRFKRG]ÈF\FK� WXWDM� FDïNLHP�Z\UDěQLH��
.U]\NQÈïHP�LP��ĝHbSLHNïR�VSDORQH��:bLFK�RF]DFK�PDORZDïR�VLÚ�SU]HUDĝHQLH��
6SRJOÈGDOL�QDbQDV�MDN�QDbSR]DJURERZH�]MDZ\��%DOL�VLÚ�QDV�]DWU]\PDÊ��2GGDOLOL�
VLÚ�SRVSLHV]QLH��%LHJOLĂP\�GDOHM��SHZQL��ĝHbHVHVPDQL�SöMGÈ�QDV]\P�WURSHP��
¿HbSRJRQLÈ�]D�QDPL�VIRU\�SVöZ��(FKR�VWU]HODQLQ\�UR]OHJDïR�VLÚ�SRbOHVLH�Z\UDě�
QLH�� Db SRQDG� GU]HZDPL� UR]VQXZDïD� VLÚ� QDb QLHELH� NUZLVWD� ïXQD��%LHJOLĂP\�
JUXSDPL�SRbNLONX�LbNLONXQDVWX��DĝbGRbQDMEOLĝV]HM�ZLRVNL��:V]\VF\�PLHOLĂP\�
QDbVRELH�F\ZLOQH�XEUDQLD��7U]HED�MHGQDN�E\Ê�ĂOHS\P��DE\�VLÚ�QLH�GRP\ĂOLÊ��
ĝHb MHVWHĂP\�]ELHJDPL��*G\�]EOLĝ\OLĂP\�VLÚ�GRbRVDG\�ZLHMVNLHM��PRL�ZVSöï�
WRZDU]\V]H�UXV]\OL�ZbERN��RPLMDMÈF�V]HURNLP�ïXNLHP�ZLHMVNLH�FKDW\��7\ONR�
MD�MHGHQ�SU]HV]HGïHP�RGZDĝQLH�SU]H]�JURPDGÚ��%\ïHP�ZbW\P�V]F]ÚĂOLZ\P�
SRïRĝHQLX��ĝHbPRMH�U\V\�QLH�]GUDG]Dï\�VHPLFNLHJR�SRFKRG]HQLD��0RMH�SRGR�
ELHñVWZR�GRbDU\MF]\ND�SRPDJDïR�PL�SRWHP�F]ÚVWR�Zbĝ\FLX��.LHG\�ZUHV]�
FLH�Z\GRVWDïHP�VLÚ�]bODVöZ��]HUZDïHP�ZLHONÈ�JDïÈě�LbWU]\PDMÈF�QDbUDPLHQLX� 
V]HGïHP�SU]H]�RGVïRQLÚWH�WHUHQ\�
:LHG]LDïHP��ĝHbMHVWHP�UDQQ\��DOH�UDQD�QLH�GRNXF]DïD�PL�]E\WQLR��8W\NDïHP�

ZSUDZG]LH��MHGQDN�FKÚÊ�ĝ\FLD�QDND]\ZDïD�PL�PRĝOLZLH�MDN�QDMV]\EFLHM�RGGDOLÊ�
VLÚ�RGbQLHEH]SLHF]QHJR�REV]DUX�
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*G\�GRV]HGïHP�GRbEDJQLVWHJR�Z\EU]HĝD�
%XJX�� ]DSDGDïD� MXĝ� QRF�� 'RZORNïHP� VLÚ�
GRbZVL�:öOND�1DGEXĝQD��%\ïR�WXbFLFKR�LbVHQ�
QLH�� :b RERUDFK� U\F]Dï\� NURZ\� Lb NZLF]Dï\�
ĂZLQLH�� *G]LHQLHJG]LH� ]DVNU]\SLDï� ĝXUDZ��
3Rb ]LHPL� NïDGï\� VLÚ� GïXJLH�� F]DUQH� FLHQLH��
.LONRUR�G]LHFL�XJDQLDïR�VLÚ�SRbGURG]H��:bQLH�
NWöU\FK�RNQDFK�LVNU]\ï\�VLÚ�ĂZLDWïD�
:VWÈSLïHP�GRbSLHUZV]HM�]bEU]HJX�FKDïXS\�

LbSRSURVLïHP�RbF]\VW\�NDZDïHN�SïöWQD� Lb WUR�
FKÚ�MRG\Q\��.DZDïHN�V]PDW\�VLÚ�]QDOD]ï��DOH�
MRG\Q\� QLH� PLHOL�� 2EDQGDĝRZDOL� PRMÈ� UDQÚ�
Lb SRF]XïHP� VLÚ� OHSLHM�� 3U]\� RND]ML�ZLHĂQLDF\�
]DS\WDOL� PQLH�� FRb R]QDF]DMÈ� VWU]Dï\�� 'DïHP�
LP�Z\PLMDMÈFÈ� RGSRZLHGě��2SRZLHG]LDïHP��
ĝHb ]ZROQLRQR� PQLH� ZïDĂQLH� ]b RER]X� SUDF\�� Zb NWöU\P� RGE\ZDïHP� NDUÚ��
1DW\FKPLDVW�SRV\SDï\�VLÚ�S\WDQLD�LbQD]ZLVND��-DNDĂ�NRELHWD�FKFLDïD�GRZLH�
G]LHÊ�VLÚ�V]F]HJöïöZ�RbORVLH�VZHJR�NUHZQLDND��LQQ\�S\WDï�PQLH��F]\�QLH�]QDP�
SU]\SDGNLHP�MDNLHJRĂ�-DNXELDND�>-DNXELND�ļ�RGbUHG�@��MHV]F]H�LQQ\�GRS\W\�
ZDï�VLÚ�RbEUDWD��2GSRZLHG]LDïHP�LP��ĝHb]ZROQLRQR�GXĝR�OXG]L�LbMHĝHOL�QLH�G]L�
VLDM��WRbQDVWÚSQHJR�GQLD�]MDZLÈ�VLÚ�ZbGRPX�QDbSHZQR�
3RWHP� MDNDĂ� OLWRĂFLZD� GXV]D� SU]HSURZDG]LïD� PQLH� ZÈVNÈ� ĂFLHĝNÈ� QDG�

U]HNÚ��ZVND]DïD�]UÚF]QLH�]DPDVNRZDQÈ�NïDGNÚ��3U]HV]HGïHP�SRbQLHM�QDbQLH�
ZLHONÈ�Z\VHSNÚ� ]DURĂQLÚWÈ� WU]FLQÈ� Lb V]XZDUDPL��=HZV]ÈG� RWDF]Dï\� MÈ� NÚS\�
ZLNOLQ\��8ïRĝ\ïHP�VLÚ�ZbXVWURQQ\P�PLHMVFX�LbQDW\FKPLDVW�WZDUGR�]DVQÈïHP��
1LH�ZLHP�MDN�GïXJR�VSDïHP��=EXG]LïHP�VLÚ�SRG�ZSï\ZHP�GRWNOLZHJR�SRNÈ�
VDQLD�NRPDUöZ��%]\NDï\�QDGH�PQÈ�]ïRZURJR��6LDGDï\�QDbWZDU]\��V]\L��UÚNDFK�
L��SRMÈF�VLÚ�NUZLÈ��SR]RVWDZLDï\�SLHNÈFH�ĂODG\�XNÈV]Hñ�
'RELHJï\�PQLH�RGJïRV\�UR]PRZ\��.WRĂ�PöZLï�SRbURV\MVNX�OXE�ELDïRUX�

VNX��3DGïR�NLOND�VWU]DïöZ��3RWHP�OXG]LH�RGHV]OL�Lb]QöZ�]DSDGïD�QLF]\P�QLH�
]DPÈFRQD�FLV]D��3U]HZUDFDïHP�VLÚ�]bERNX�QDbERN��DOH�RbVSDQLX�QLH�PRJïR�E\Ê�
PRZ\��QDWUÚWQH�RZDG\�FKPDUDPL�NUÈĝ\ï\�QDG�PRMÈ�JïRZÈ�LbDWDNRZDï\�]DMDGOH� 
8VQÈïHP�GRSLHUR�RbĂZLFLH�
5DQR� ]MDZLï� VLÚ� QDb Z\VSLH� SHZLHQ� ZLHĂQLDN�� 1LH� Z\GDZDï� VLÚ� ]G]L�

ZLRQ\�PRLP�ZLGRNLHP��3RGV]HGï�GRbPQLH� Lb ]b FDïÈ� VZRERGÈ� Lb ]DS\WDï�� MDN�
PL� VLÚ� VSDïR��2GEXUNQÈïHP�FRĂ�QLHFKÚWQLH��SDWU]ÈF�QDbQLHJR�QLHXIQLH��$OH�
FKïRS�QLH�PLDï�]ï\FK�]DPLDUöZ��2ULHQWRZDï�VLÚ�SUDZGRSRGREQLH��NLP�MHVWHP�
LbVNÈG�]QDOD]ïHP�VLÚ�QDbZ\VHSFH��3RZLHG]LDï�PL�RGbUD]X��ĝHbZbFDïHM�RNROLF\�

6DPXHO�:LOOHQEHUJ
)RW��0:L0�Zb7UHEOLQFH
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1LHPF\�SU]HSURZDG]LOL�ZLHONÈ�REïDZÚ��¿Hb]PRELOL]RZDQR�ZV]\VWNLH�JDUQL�
]RQ\�QDbRGFLQNX�0DïNLQLD��6RNRïöZ�3RGODVNL�Lb6LHGOFH��1DbGURG]H�OHJLW\PXMH�
VLÚ�ZV]\VWNLFK�OXG]L�LbSU]HSURZDG]D�UHZL]MH�ZH�ZV]\VWNLFK�FKDïXSDFK��.LHG\�
]DS\WDïHP�JR��F]\�1LHPF\�E\OL�UöZQLHĝ�XbQLHJR��RGSRZLHG]LDï��ĝHbZWDUJQÚOL�
LbGRbMHJR�GRPX�MHV]F]H�ZF]RUDM�ZLHF]RUHP��WHUD]�VNLHURZDOL�VLÚ�ZbJöUÚ�U]HNL��
-HV]F]H�NLOND�JRG]LQ�SU]HOHĝDïHP�QDbZ\VSLH��=DF]Èï�PL�GRNXF]DÊ�JïöG�LbSUDJ� 
QLHQLH��1DbEU]HJX� ]DF]HUSQÈïHP�ZRG\� LbXJDVLïHP�SUDJQLHQLH��8P\ïHP� VLÚ�
LbZROQR� UXV]\ïHP�ZbGDOV]È� GURJÚ��1LH�PLDïHP� ĝDGQHJR� RNUHĂORQHJR�SODQX�
G]LDïDQLD��=GDïHP�VLÚ�Z\ïÈF]QLH�QDbLQWXLFMÚ��6]HGïHP�ZbW\P�VDP\P�NLHUXQNX��
ZbMDNLP�SRVXZDïD�VLÚ�REïDZD��.LHG\�GRV]HGïHP�GRbSLHUZV]HM�ZLRVNL��SRZWöU]\�
ïHP�ZHUVMÚ�Rb]ZROQLHQLX�]bRER]X�SUDF\��3RZRïDïHP�VLÚ�QDbQD]ZLVND�]DVï\V]DQH�
Zb:öOFH� Lb WRbZbSHZQ\P�VWRSQLX�Z]EXG]LïR� ]DXIDQLH�ZLHĂQLDNöZ��3U]\MÚWR�
PQLH�ĝ\F]OLZLH��DOH�F]XïHP��ĝHbFKFÈ�VLÚ�PQLH�MDN�QDMV]\EFLHM�SR]E\Ê��3RVLOLïHP�
VLÚ�WURFKÚ�LbSRV]HGïHP�GDOHM��3U]HG�ZLHF]RUHP�]DWU]\PDïHP�VLÚ�ZbZLRVFH��NWö�
UHM�QD]Z\��QLHVWHW\��QLH�SU]\SRPLQDP�VRELH��6]DU]DïR��=EOLĝ\ïHP�VLÚ�GRbJUXS\�
ZLHĂQLDNöZ�UR]SUDZLDMÈF\FK�RbF]\PĂ�QDbGURG]H�Lb]DS\WDïHP��F]\�QLH�PRJOLE\�
PL� XG]LHOLÊ� QRFOHJX�� 0RMD� SURĂED� LFK� SU]HUD]LïD�� 2GPöZLOL� PL� VWDQRZF]R�
LbDE\�XQLNQÈÊ�GRGDWNRZ\FK�QDOHJDñ�]bPRMHM�VWURQ\��UR]HV]OL�VLÚ�SRb]DJURGDFK��
3RZORNïHP�VLÚ�GDOHM�LbVSRWNDïHP�MHV]F]H�MHGQHJR�F]ïRZLHND��3RQRZLïHP�SURĂEÚ��
DOH�LbW\P�UD]HP�EH]�VNXWNX��:ïöF]\ïHP�VLÚ�SRbZVL�MHV]F]H�MDNLĂ�F]DV��DbJG\�
ĂFLHPQLïR�VLÚ�MHV]F]H�EDUG]LHM��XSDWU]\ïHP�VRELH�PLHMVFH�ZbVWRJX��/HGZR�XOR�
NRZDïHP�VLÚ�ZbVLDQLH��SRF]XïHP��ĝHbQDbNLPĂ�OHĝÚ��2ND]DïR�VLÚ��ĝHbMHVW�WRbWHQ�
VDP�F]ïRZLHN��NWöUHJR�SURVLïHP�RbQRFOHJ��:bEODVNX�NVLÚĝ\FD�UR]SR]QDïHP�MHG�
QHJR�]bP\FK�ZVSöïWRZDU]\V]\�ļ�JURG]LHñVNLHJR�¿\GD��7URFKÚ�E\ï�QLHSRGREQ\�
GRbVLHELH�ZbZLHONLHM�F]DSLH�QDVXQLÚWHM�QDbMHGQR�XFKR��3R]QDïHP�JR�SRbU]ÚG]LH�
]ïRW\FK�]ÚEöZ��2GVXQÈïHP�VLÚ�RGbQLHJR�LbQDW\FKPLDVW�XVQÈïHP��2bĂZLFLH�RND�
]DïR�VLÚ��ĝHbZbVWRJX�QRFRZDïR�FRbQDMPQLHM�F]WHUHFK�OXG]L��1LNW�GRbQLNRJR�QLH�
SU]HPöZLï� VïRZHP�� -HGHQ�EDï� VLÚ� GUXJLHJR��*G\� W\ONR�Z]HV]ïR� VïRñFH��PRL�
WRZDU]\V]H�XORWQLOL�VLÚ�EH]�SRĝHJQDQLD��.DĝG\�SRV]HGï�ZbLQQ\P�NLHUXQNX�
7HJR�GQLD�NUÈĝ\ïHP�MDN�]ZLHU]�ZbPDWQL��:ORNïHP�VLÚ�SRODPL�LbRNUÈĝDïHP�

EDJQLVND��=DWU]\P\ZDïHP�VLÚ�QDbNUDZÚG]LDFK�ZLRVHN��:V]ÚG]LH�ZÚV]\ïHP�
QLHEH]SLHF]HñVWZR� Lb ]GUDGÚ��1RJD�GRNXF]DïD�PL�� OHF]�PLPR�EöOX� WU]\PD�
ïHP�VLÚ�G]LHOQLH��0RLP�GÈĝHQLHP�E\ïR�RGGDOLÊ�VLÚ�MDN�QDMEDUG]LHM�RG�VSDOR�
QHJR�RER]X��3RWHP�MXĝ�GDP�VRELH�MDNRĂ�UDGÚ��:bEXFLH�PLDïHP�VFKRZDQH�VWR�
GRODUöZ�ļ�VXPÚ�EÈGě�FRbEÈGě�SRZDĝQÈ�ļ�]D�NWöUÈ�EÚGÚ�PöJï�QDE\Ê�MDNLHĂ�
VROLGQLHMV]H�XEUDQLH�Z\ĝ\ZLÊ�VLÚ�SU]H]�SHZLHQ�F]DV��3U]HG�ZLHF]RUHP�GRWDU�
ïHP�GRbMDNLHĂ�ZLRVNL��3U]\�MHGQHM�]HbVWRGöï�VWDïD�JUXSD�PïRG\FK�PÚĝF]\]Q��
=EOLĝ\ïHP�VLÚ�GRbQLFK�Lb]DS\WDïHP��MDN�VLÚ�WDbZLHĂ�QD]\ZD��2GSRZLHG]LDQR�
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PL��]HbĂPLHFKHP��ĝHbZLHĂ�QD]\ZD�VLÚ�5DGRĂÊ��3RbZWöUXMÈF\P�WHM�RGSRZLHG]L�
Z\EXFKRZL�ĂPLHFKX�]UR]XPLDïHP��ĝHbGUZLÈ�]HbPQLH��7HJR��NWöU\�]HbPQLH�
]DGUZLï��]DS\WDïHP�]bWXSHWHP�Lb]ïRĂFLÈ�
ļ�$bW\�ZbMDNLP�SXïNX�VïXĝ\ïHĂ��Į���ERbMD�E\ïHP�Zb����3XïNX�3LHFKRW\�
=DZVW\G]RQ\�VSXĂFLï�RF]\��LQQL�WHĝ�F]XOL�VLÚ�QLHVZRMR��-HGHQ�]bQLFK�ZVND�

]Dï�PL�GURJÚ��3RZLHG]LDï�PL��ĝHE\P�V]HGï�ĂFLHĝNÈ��ERbWDN�MHVW�QDMEH]SLHF]QLHM��
3RV]HGïHP�ZH�ZVND]DQ\P�NLHUXQNX��2GGDOLïHP�VLÚ�RbNLOND�NLORPHWUöZ��LGÈF�
ĂFLHĝNÈ�ZĂUöG� ODVX��1DbVNUDMX� ODVX�VWDïD�FKDWD�RJURG]RQD�VF]HUQLDï\P�SïR�
WHP��3U]H]�QLHV]F]HOQLH�]DVïRQLÚWH�RNQR�SU]HG]LHUDïD�VLÚ�VPXJD�ĂZLDWïD��/HNNR�
]DSXNDïHP�GRbGU]ZL� L�� QLH� Vï\V]ÈF� ĝDGQHM� RGSRZLHG]L��ZV]HGïHP�GRbGXĝHM�
L]E\��1DbGUHZQLDQHM�SRGïRG]H�VLHG]LDïD�PïRGD�NRELHWD�]bPDOXWNLP�G]LHFNLHP��
3DWU]\ïD�QDbPQLH�SU]HVWUDV]RQ\PL�RF]\PD��=ZUöFLïHP�VLÚ�GRbQLHM��SURV]ÈF��
DE\�PL�GDïD�FRĂ�GRbSLFLD��2FLÈJDMÈF�VLÚ��SRGQLRVïD�VLÚ�]bSRGïRJL��:\MÚïD�]bNUH�
GHQVX�ERFKHQHN�F]DUQHJR�FKOHED��VHU��PDVïR�RZLQLÚWH�Zb]LHORQ\�OLĂÊ��3RVWDZLïD�
WRb ZV]\VWNR� QDb JRï\P�� GUHZQLDQ\P� VWROH�� *HVWHP� UÚNL� ]DSURVLïD� PQLH�
GRbMHG]HQLD��5]XFLïHP�VLÚ�]bDSHW\WHP�QDbQDMOHSV]È�XF]WÚ�PHJR�ĝ\FLD��.RELHWD�
Z]LÚïD�G]LHFNR ]D�UÈF]NÚ�Lb]QLNQÚïD�]D�SU]HSLHU]HQLHP��3RbFKZLOL�SRZUöFLïD�
VDPD��8VLDGïD�QDSU]HFLZNR�PQLH�QDbGUXJLP�NRñFX�VWRïX�Lb]bSU]\MHPQRĂFLÈ�
SU]\JOÈGDïD�VLÚ�PRMHPX�G]LNLHPX�VSRVRERZL�MHG]HQLD��*ïRZÚ�SRGSDUïD�GïR�
QLÈ��*G\�]DVSRNRLïHP�SLHUZV]\�JïöG��SRGQLRVïHP�QDbQLÈ�RF]\�LbSRZLHG]LDïHP��
ĝHbQLH�ZLHP��MDN�MHM�PDP�SRG]LÚNRZDÊ�]D�WHQ�ZVSDQLDï\�SRVLïHN��:bRGSR�
ZLHG]L�]DS\WDïD�PQLH�]bZLHMVNLP�DNFHQWHP��ļ�ķ7\�FK\ED�VWDPWÈG"ĵ��5XFKHP�
UÚNL�ZVND]DïD�ZbQLHRNUHĂORQÈ�VWURQÚ��=UR]XPLDïHP��ĝHbGRP\ĂOD�VLÚ��LĝbXFLHN� 
ïHP�]b7UHEOLQNL��6NLQLÚFLHP�JïRZ\�SRWZLHUG]LïHP� MHM�GRP\Vï\��=EOLĝ\ïD� VLÚ�
GRbPQLH��3RGQLRVïHP�VLÚ��1DV]H�FLDïD�]EOLĝ\ï\�VLÚ�GRbVLHELH��3RF]XïHP�SU]\�
VRELH� MHM� MÚGUQH�SLHUVL��=bZG]LÚF]QRĂFL�SU]\WXOLïHP� MÈ�GRb VLHELH��1DV]H�XVWD�
VSRWNDï\�VLÚ�ZbQDPLÚWQ\P�SRFDïXQNX��/HNNLP�GPXFKQLÚFLHP�]JDVLïD�ODPSÚ�
QDIWRZÈ�� 2JDUQÚïD� QDV� FLHPQRĂÊ�� =b UDQD� SRND]DïD� PL� NLHUXQHN�� Zb NWö�
U\P�PDP�VLÚ�XGDÊ��:V]HGïHP�ZbJÚVW\��SLÚNQ\�ODV��:bSRïXGQLH�GRV]HGïHP�
GRbV]RV\�SURZDG]ÈFHM�]b7UHEOLQNL�GRb6LHGOHF��'URJD E\ïD�EH]XVWDQQLH�SDWUR�
ORZDQD��.UÈĝ\ï\�SRbQLHM�VDPRFKRG\�SDQFHUQH�Lb]DWU]\P\ZDï\�NDĝGHJR�QLH�
RPDO� F]ïRZLHND��=EOLĝ\ïHP� VLÚ�GRbZVL� RGb W\ïöZ�EXG\QNöZ�JRVSRGDUVNLFK��
3RVWDQRZLïHP�SU]HELHF� V]RVÚ�ZbPLHMVFX�]DEXGRZDQ\P� LbSRZROL�Z\MU]DïHP�
QDbGURJÚ��:bWHM�FKZLOL�NWRĂ�VFKZ\FLï�PQLH�]D�UDPLÚ�LbRVWU\P�JïRVHP�]DS\WDï�
ļ�$bW\�FRĂ�]D�MHGHQ"
ļ�:UDFDP�]bRER]X�SUDF\�ļ�RGSDUïHP�EH]�QDP\VïX�
3U]HGH�PQÈ�VWDï�Z\VRNL�ZLHĂQLDN�LbWU]\PDï�PQLH�QDGDO�]D�UDPLÚ��SU]\�

JOÈGDMÈF� PL� VLÚ� EDF]QLH�� 1DJï\P� V]DUSQLÚFLHP� Z\UZDïHP� UDPLÚ� ]b MHJR�
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VLOQ\FK�MDN�V]SRQ\�UÈN��%ï\VNDZLF]QLH�Z\FLÈJQÈïHP�]bNLHV]HQL�Qöĝ�NXFKHQQ\�
Lb GěJQÈïHP� JR� Zb UÚNÚ�� 2GVNRF]\ï� Zb ERN�� Db MD� U]XFLïHP� VLÚ� NX� GURG]H�
LbZbNLONX� VXVDFK� ]QDOD]ïHP� VLÚ� SRb SU]HFLZQHM� VWURQLH��:SDGïHP�RGb UD]X�
Zb MDNÈĂ�XOLF]NÚ�� DOHbQLNW�PQLH�QLH�JRQLï�� ]ZROQLïHP�NURNX��:bQDVWÚSQHM�
ZVL�QDbMHGQ\P�]bEXG\QNöZ�]DXZDĝ\ïHP�V]\OG�OHNDU]D��1LH�]DVWDQDZLDMÈF�VLÚ�
ZLHOH��ZV]HGïHP�GRbĂURGND�
:bVLHQL�MDNDĂ�PïRGD�NRELHWD�]DS\WDïD�PQLH��F]HJR�VRELH�ĝ\F]Ú��*G\�MHM�

RĂZLDGF]\ïHP��ĝHbPXV]Ú�]REDF]\Ê�VLÚ�]bOHNDU]HP��RGSDUïD��LĝbGRNWRUD�QLH�PD��
ļ�7RbPRĝH�SDQL�GD�PL�MDNLĂ�EDQGDĝ�LbWURFKÚ�MRG\Q\"�
:bWUDNFLH�QDV]HM�UR]PRZ\�RWZRU]\ï\�VLÚ�GU]ZL��ZbNWöU\FK�XND]Dï�VLÚ�PÚĝ�

F]\]QD�ZbSRGHV]ï\P�ZLHNX�LbUÚNÈ�GDï�PL�]QDN��E\P�ZV]HGï�GRbĂURGND��]QD�
OD]ïHP�VLÚ�ZbPDï\P�JDELQHFLH�OHNDU]D��8VLDGï�SU]\�VWROLNX�]DZDORQ\P�SDSLH�
UDPL��QDïRĝ\ï�RNXODU\��REU]XFLï�PQLH�EDF]Q\P�LbSRGHMU]OLZ\P�VSRMU]HQLHP��
ļ�3DQ�VRELH�ĝ\F]\"�ļ�]DS\WDï�
ļ�3URV]Ú�W\ONR�RbGURELD]J�ļ�RGSRZLHG]LDïHP��ļ�-HVWHP�UDQQ\�ZbQRJÚ��&]\�

]HFKFH�SDQ�RSDWU]\Ê�PL�UDQÚ"
*HVWHP�GDï�PL�]QDÊ��DE\P�SRND]Dï�PX�UDQÚ��=bWUXGQRĂFLÈ�]VXQÈïHP�EXW�

]bPRFQR� MXĝ� QDSXFKQLÚWHM� QRJL� Lb UR]ZLÈ]DïHP� QDVLÈNQLÚWÈ� VNU]HSïÈ� NUZLÈ�
V]PDW\��2EHMU]Dï�UDQÚ�GRNïDGQLH�LbQLH�E\ï�]G]LZLRQ\��3RWHP�RĂZLDGF]\ï�PL��
ĝHbUDQÚ�PRĝH�REP\Ê�LbQDïRĝ\Ê�SURZL]RU\F]Q\�RSDWUXQHN�SODVWURZ\��=JRG]LïHP�
VLÚ�QDbZV]\VWNR��=DQLP�SU]\VWÈSLï�GRbURELHQLD�RSDWUXQNX��VLÚJQÈï�SRbNDUWR�
WHNÚ��DE\�ZFLÈJQÈÊ�PQLH�GRbUHMHVWUX�SDFMHQWöZ�
ļ�-DNLH�MHVW�SDñVNLH�QD]ZLVNR"�ļ�]DS\WDï�
ļ�7RbQLHZDĝQH�ļ�RGSRZLHG]LDïHP�
1LH� RG]\ZDï� VLÚ� MXĝ� GRb PQLH�� 1LH� ]URELï� ĝDGQHM� XZDJL�� 3LHF]RïRZLFLH�

REP\ï�UDQÚ�LbQDïRĝ\ï�QDbQLÈ�RSDWUXQHN��'RSRPöJï�PL�]DïRĝ\Ê�EXW�QDbFKRUÈ�
QRJÚ��:LG]LDïHP��ĝHbGRP\ĂOD�VLÚ�P\FK�SU]HMĂÊ��DOH�QLH�FKFH�RbQLFK�QLF�ZLH�
G]LHÊ��6DG]Ú��ĝHbMHJR�QDMZLÚNV]\P�ĝ\F]HQLHP�E\ïR��DE\P�MDN�QDMV]\EFLHM�]QLN�
QÈï�]bMHJR�GRPX��=DQLP�Z\V]HGïHP��SRUDG]Lï�PL��ZbNWöU\P�NLHUXQNX�QDM�
OHSLHM�SöMĂÊ��DE\�EH]�SU]HV]NöG�GRWU]HÊ�GRbWRUX�NROHMRZHJR��.LHG\�E\ïHP�MXĝ�
QDb]HZQÈWU]��GRVWU]HJïHP�QDbV]RVLH�FKïRSVNÈ�IXUPDQNÚ��QDbNWöUHM�NLONX�SRO�
VNLFK�SROLFMDQWöZ�ZLR]ïR�VNXW\FK�GUXWHP�NROF]DVW\P�PRLFK�NROHJöZ�]bRER]X��
%\ïR�WRbGOD�PQLH�QRZH�RVWU]HĝHQLH��DE\�]DFKRZDÊ�RVWURĝQRĂÊ�Lb]LPQÈ�NUHZ��
&]ZDUWHJR�GQLD�GRWDUïHP�GRb6NLEQLHZD��%\ïD�WRbVSRUD�ZLHĂ�SDUDğDOQD��ZbNWöUHM�
F]\QQD�E\ïD�VSöïG]LHOQLD�LbNRĂFLöï��:V]HGïHP�GRbSDUDğL��2WZRU]\ïD�PL�JRVSR�
G\QL�XEUDQD�QDbF]DUQR��SDWU]\ïD�QDbPQLH�QLHXIQ\P�Z]URNLHP��8NïRQLïHP�
VLÚ�MHM�JU]HF]QLH�LbSRZLHG]LDïHP��ĝHbFKFLDïE\P�ZLG]LHÊ�NVLÚG]D��:bWHM�VDPHM�
FKZLOL�NVLÈG]�XND]Dï�VLÚ�ZbGU]ZLDFK��1LH�]DSURVLï�PQLH�GRbĂURGND��6NLHURZDï�
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VLÚ�]HbPQÈ�ZbVWURQÚ�Z\MĂFLD�GRbRJURGX��3URVLïHP�JR�RbSDUÚ�]ïRW\FK�QDbELOHW�
NROHMRZ\��2GSRZLHG]LDï�PL��MÈNDMÈF�VLÚ��3LHUZV]\�UD]�Zbĝ\FLX�ZLG]LDïHP�NVLÚ�
G]D�ļ�MÈNDïÚ��=UR]XPLDïHP��ĝHbWRbPRMH�]MDZLHQLH�Z\ZRïDïR�WÚbSU]\SDGïRĂÊ��
-ÈNDMÈF�VLÚ��SRZLHG]LDï��ĝHbMHG\QÈ�U]HF]��MDNÈ�PRĝH�GOD�PQLH�]URELÊ��WRbGDÊ�
PL�EïRJRVïDZLHñVWZR�QDbGURJÚ��3RVWDQRZLïHP�VSUöERZDÊ� V]F]ÚĂFLD�ZbVNOH�
SLNX��=bXF]XFLHP�QLHSHZQRĂFL�WHJR��FRbPQLH�RF]HNXMH��ZV]HGïHP�GRbĂURGND��
']LZQH�WRbE\ïR��SRbEOLVNR�URF]Q\P�SRE\FLH�ZbRER]LH�ĂPLHUFL�]QDOHěÊ�VLÚ�QDJOH�
ZbSDFKQÈF\P�DUW\NXïDPL�ĝ\ZQRĂFLRZ\PL�VNOHSLH�
1LH�PLDïHP�SU]\�VRELH�DQL�JURV]D��1LH�PRJïHP�VLÚ�]GUDG]LÊ�SRVLDGDQLHP�

GRODUöZ��3U]\NUR�PL�E\ïR�ĝHEUDÊ��=D�NRQWXDUHP�VWDïD�PïRGD�LbïDGQD�G]LHZ�
F]\QD��6WDQÈïHP�SRNRUQLH�XbGU]ZL�LbF]HNDïHP��DĝbZ\HNVSHGLXMH�NOLHQWöZ�
ļ�$bFRbGOD�SDQD"�ļ�]DS\WDïD�ZbNRñFX�
ļ�3URV]Ú�RbV]NODQNÚ�ZRG\�ļ�RGSRZLHG]LDïHP�
=QLNQÚïD�QDbFKZLOÚ��3RWHP�ZUöFLïD��QLRVÈF�SHïQÈ�V]NODQNÚ�ZRG\��3RGDïD�

PL�MÈ�EH]�VïRZD�
ļ�&]\�GDOHNR�VWÈG�GRbVWDFML"�ļ�VS\WDïHP��]ZUDFDMÈF�MHM�V]NODQNÚ"
ļ�'Rb.RVWHN�QLH�EÚG]LH�GDOHM�MDN�Söï�NLORPHWUD�ļ�SRZLHG]LDïD�
:b VNOHSLNX�E\ïR�SXVWR��']LHZF]\QD�SU]\JOÈGDïD�PL� VLÚ� EDF]QLH� Lb FLHñ� 

OLWRĂFL PDORZDï�VLÚ�ZbMHM�RF]DFK�
ļ�3DQ�XFLHNï"�ļ�]DS\WDïD�
ļ�7DN�ļ�SU]\]QDïHP��ļ�&]\�E\ï\�MXĝ�REïDZ\"
ļ�2FK��LbMHV]F]H�MDNLH��ļ�U]HNïD��ļ�%\OL�XbQDV�FDïÈ�]JUDMD��6]XNDOL�¿\GöZ��

:bQDV]HM�FKDïXSLH�FKFLHOL�]DEUDÊ�PRMHJR�EUDWD�W\ONR�GODWHJR��ĝHbPLDï�RJRORQÈ�
JïRZÚ��6RïW\V�PXVLDï�SRĂZLDGF]\Ê��ĝHbWRbQLH�ĝDGHQ�]ELHJ��W\ONR�ĝHbMHVW�QLHQRU�
PDOQ\�LbGODWHJR�PD�RJRORQÈ�JïRZÚ�
:\VïXFKDïHP�RSRZLDGDQLD�Lb]DS\WDïHP��NLHG\�E\OL��2GSRZLHG]LDïD��ĝHbZF]R�

UDM� UDQR��=DS\WDïHP�� LOH�NRV]WXMH�ELOHW�NROHMRZ\�GRb6LHGOHF��2GSRZLHG]LDïD��
ĝHbSLÚÊ�]ïRW\FK�]bJURV]DPL��3RG]LÚNRZDïHP�MHM�]D�ZRGÚ�LbZ\MDĂQLHQLD�LbFKFLD�
ïHP�VLÚ�Z\VXQÈÊ�]HbVNOHSLNX��']LHZF]\QD�]DWU]\PDïD�PQLH�MHGQDN�Z]URNLHP�
LbSU]HVXZDMÈF�VLÚ�NX�PQLH��SRGDïD�PL�QLHSRVWU]HĝHQLH����]ïRW\FK�
ļ�$FK�ļ�V]HSQÈïHP�ļ�MDN�MD�VLÚ�SDQL�RGZG]LÚF]Ú"
ļ�*ïXSVWZR�ļ�PDFKQÚïD�UÚNÈ�ļ�1LH�PD�RbF]\P�JDGDÊ�
ļ�-HĝHOL�SDQL�MXĝ�MHVW�WDND�GREUD��WRbSURV]Ú�PL�WHUD]�VSU]HGDÊ�NLOND�SDSLH�

URVöZ�� =DĂPLDïD� VLÚ� ZHVRïR�� ]DZLQÚïD� Zb VNUDZHN� SDSLHUX� ��� SDSLHURVöZ�
LbSXGHïNR�]DSDïHN�
3RGDMÈF�PL�SDNLHFLN��SRZLHG]LDïD�
ļ�7RbQDbGURJÚ�
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'RGDïD�MHV]F]H��ĝHbSRFLÈJ�RGMHĝGĝD�RbSLÈWHM�QDG�UDQHP��1DMOHSLHM�E\�E\ïR��
DE\P� VLÚ� SU]HVSDï� QDb SROX�� SRb SUDZHM� VWURQLH� GURJL� SURZDG]ÈFHM� GRb VWDFML 
.RVWNL��6NRV]RQR�ĝ\WR�LbVWRL�WDP�VWöJ��3RG]LÚNRZDïHP�LbSRV]HGïHP�ZH�ZVND�
]DQ\P�SU]H]�QLÈ�NLHUXQNX��5R]HMU]DïHP�VLÚ�� F]\�QLNRJR�QLH�PD�QDbGURG]H�
LbF]\�QLNW�PQLH�QLH�ĂOHG]L��:V]HGïHP�QDbSROH��:\FLÈJQÈïHP�NLOND�VQRSöZ�
LbVFKRZDïHP�VLÚ��:\GUÈĝ\ïHP�VRELH�MDPÚ�ZbVWRJX��]DP\NDMÈF�VLÚ�Z\FLÈJQLÚ�
W\PL� SRSU]HGQLR� VQRSDPL�� .LHG\� QRF� ]DSDGïD�� Z\V]HGïHP� ]b PRMHM� QRU\��
5R]NRV]RZDïHP�VLÚ�FLV]È�SLÚNQHM�VLHUSQLRZHM�QRF\��1DJOH�]HbVWURQ\�ZVL�]DF]Èï�
VLÚ�]EOLĝDÊ�ZbPRLP�NLHUXQNX�FLHñ��3U]\ZDUïHP�GRb]LHPL�LbF]XMQLH�Z\SDWU\�
ZDïHP��NWR�VLÚ�GRbPQLH�]EOLĝD��3RbFKZLOL�]RULHQWRZDïHP�VLÚ��ĝHbWRbV\OZHWND�
NRELHW\��DbJG\�VLÚ�MHV]F]H�EDUG]LHM�]EOLĝDïD��SR]QDïHP��ĝHbMHVW�WRbWDbVDPD�PïRGD�
G]LHZF]\QD� ]Hb VNOHSX�� NWöUD�PL� SRUDG]LïD� XNU\Ê� VLÚ� WXWDM�� 3RGQLRVïHP� VLÚ�
]b]LHPL��ĝHE\�PQLH�PRJïD�]REDF]\Ê��3RGHV]ïD�GRbPQLH� Lb UD]HP�XVLHGOLĂP\�
Xb VWöS�VWRJX��3RZLHG]LDïD�]b]DĝHQRZDQLHP��ĝHbSU]\QLRVïD�PL� WURFKÚ� MHG]H�
QLD��:\MÚïD�]bNRV]D�NLHïEDVÚ��FKOHE��ELDï\�VHU��:V]\VWNR�WRbE\ïR�]DSDNRZDQH�
ZbSDSLHU�JD]HWRZ\��3RG]LÚNRZDïHP�MHM��ZG]LÚF]Q\�]D�WURVNÚ��5DQNLHP�]EX�
G]Lï�PQLH�JïRV�NRELHW�SRGÈĝDMÈF\FK�QDbVWDFMÚ��.LOND�]bQLFK�GěZLJDïR�ZLÚNV]H�
SDF]NL��:\V]HGïHP�QDbGURJÚ� Lb MHGQHM� ]Hb VWDUV]\FK�QLHZLDVW� ]DRğDURZDïHP�
SRPRF��3RSURVLïHP�MÈ��DE\�ZROQR�PL�E\ïR�QD]\ZDÊ�MÈ�FLRWNÈ�LbDE\�PöZLïD�
GRbPQLH�QDbW\��=JRG]LïD�VLÚ�FKÚWQLH��DbZbGRGDWNX�QDbVWDFML�NROHMRZHM�Z\NXSLïD�
PL�ELOHW��'UĝÈF��ZVLDGïHP�GRbSRFLÈJX��7\P�UD]HP�V]F]ÚĂFLH�PL�GRSLV\ZDïR�
LbGRb6LHGOHF�GRMHFKDïHP�EH]�SU]HV]NöG��1DMEDUG]LHM�REDZLDïHP�VLÚ�SU]HMĂFLD�
SU]H]�EXG\QHN� VWDFML�� DOH� WUDI� FKFLDï�� ĝHbQDbSU]HGPLHĂFLX�SRFLÈJ� ]DWU]\PDï�
VLÚ� SU]\� ]DPNQLÚW\P� VHPDIRU]H�� 6NRU]\VWDïHP� ]b SU]\SDGNRZHJR� SRVWRMX�
LbZ\VNRF]\ïHP�]bZDJRQX�
0LPR� ZV]\VWNR� PRMD� V\WXDFMD� QLH� E\ïD� ZHVRïD�� *DUGHURED� E\ïD� ]GH�

NRPSOHWRZDQD��0LDïHP�QDbVRELH�W\ONR�SU]\EUXG]RQÈ�ELDïÈ�NRV]XOÚ��VSRGQLH�
LbZ\VRNLH�EXW\��2JRORQÈ�JïRZÚ�VWDUDQQLH�FKRZDïHP�SRG�F]DSNÈ��7U]HED�WHUD]�
E\ïR�]QDOHěÊ�NRJRĂ�Z\JOÈGDMÈFHJR�XF]FLZLH�LbUR]PLHQLÊ�XbQLHJR�GRODU\��7RbE\ï�
FDï\�PöM�PDMÈWHN�� �XG]LïHP� VLÚ�� ĝHbZb 6LHGOFDFK� ]HWNQÚ� VLÚ� ]b RMFHP�� NWöU\�
GRbWHJR�PLDVWD�Z\ZÚGURZDï�]b2SDWRZD��3RPLPR�ZV]\VWNLFK�PRLFK�SU]Hĝ\Ê��
SDPLÚWDïHP� W\ONR� UD]� ]DVï\V]DQH� MHJR� IDïV]\ZH�� DU\MVNLH�QD]ZLVNR�ļ�.DURO�
%DOWD]DU�3ÚNRVïDZVNL��3RVWDQRZLïHP�XGDÊ�VLÚ�GRb=DU]ÈGX�0LHMVNLHJR�Lb]DVLÚ�
JQÈÊ�WDP�LQIRUPDFML�RbRMFX��1LHVWHW\��QLH�RWU]\PDïHP�WDP�ĝDGQHM�RbQLP�ZLD�
GRPRĂFL��1LH� ğJXURZDï�Zb VSLVLH�PLHV]NDñFöZ� 6LHGOHF�� 6]HGïHP� ERF]Q\PL�
XOLFDPL�PLDVWHF]ND��QLH�FKFÈF�QDSRWNDÊ�QLHPLHFNLFK�SDWUROL��'RMU]DïHP�V]\O�
G]LN�OHNDU]D��%ö��SUDZHM�UDQQHM�QRJL�GRNXF]Dï�PL�WDN�EDUG]R��ĝHb]DU\]\NRZD�
ïHP�MHV]F]H�MHGQÈ�ZL]\WÚ��&]HNDïHP�GRĂÊ�GïXJR�QDbSU]\MÚFLH��DbJG\�]QDOD]ïHP�
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VLÚ� MXĝ�ZbJDELQHFLH��PLDïHP�REP\ĂORQH�QRZH�RSRZLDGDQLH��3RZLHG]LDïHP��
ĝHbZ\GRVWDïHP�VLÚ�]bRER]X�MHñFöZ�ZRMHQQ\FK��NWöU\�]QDMGRZDï�VLÚ�Zb3UXVDFK�
:VFKRGQLFK�LbĝHbZbF]DVLH�SU]HNUDF]DQLD�JUDQLF\�QDb%XJX�]RVWDïHP�SRVWU]H�
ORQ\�� /HNDU]� Z\S\W\ZDï�PQLH�� Zb MDNLP� SXïNX� VïXĝ\ïHP� Lb JG]LH� ]RVWDïHP�
Z]LÚW\� GRb QLHZROL�� 2GSRZLHG]LDïHP�� ĝHb VïXĝ\ïHP� Zb ���� 3XïNX� 3LHFKRW\�
�]JïRVLïHP�VLÚ�GRbQLHJR�ZbFKZLOL�Z\EXFKX�ZRMQ\��PDMÈF����ODW��MDNR�RFKRW�
QLN���'RbQLHZROL�]RVWDïHP�Z]LÚW\�SRG�.XWQHP��%ï\VNDZLF]QD�P\ĂO�SU]HOHFLDïD�
PL�SU]H]�JïRZÚ�ļ�SU]\SRPQLDïHP�VRELH��ĝHbWDP�ZïDĂQLH�WRF]\ï\�VLÚ�QDMFLÚĝ�
V]H�ERMH�Zb�����URNX��'RZLHG]LDïHP�VLÚ�RGbQLHJR��ĝHbNXOD�XWNQÚïD�ZbPLÚ�
ĂQLX�QRJL��'REU]H�E\�E\ïR� MÈ� MDN�QDMV]\EFLHM�Z\MÈÊ�� DOH� WHJR�RQb ]URELÊ�QLH�
PRĝH��JG\ĝ�SRbRSHUDFML�PXVLDïE\P�NLOND�GQL�OHĝHÊ��DbXbQLHJR�PLHMVFD�QLH�PD��
3RZLHG]LDï�MHGQDN��ĝHbPD�GOD�PQLH�GREUH�OHNDUVWZR��=DZRïDï�ĝRQÚ��DE\�SU]\�
JRWRZDïD�ĂQLDGDQLH��=DSURZDG]Lï�PQLH�GRbNXFKQL��JG]LH�ZbWUöMNÚ��ZUD]�]bMHJR�
V\PSDW\F]QÈ�ĝRQÈ�]MHGOLĂP\�REğW\�SRVLïHN��=DQLP�RSXĂFLïHP�JRĂFLQQ\�GRP��
]DS\WDïHP�MHV]F]H�RbGURJÚ�QDbWDUJRZLVNR��'RV]HGïHP�GRbVWUDJDQX�]bXĝ\ZD�
Q\PL�EXWDPL�Lb]DS\WDïHP�ZïDĂFLFLHOD��F]\�MHVW�JRWRZ\�]DPLHQLÊ�PRMH�Z\VRNLH�
FKïRSVNLH�EXW\��QDb]Z\NïH�ĝRïQLHUVNLH��:LHG]LDïHP��ĝHbPRMH� VÈbZDUWH�ZLÚ�
FHM�Lb]DOHĝDïR�PL�QDbRWU]\PDQLX�UöĝQLF\�ZbJRWöZFH��5]HF]\ZLĂFLH��SRb]DPLD�
QLH�RWU]\PDïHP�����]ïRW\FK��&]XïHP�VLÚ�SHZQLHM��PDMÈF�WÚbVXPÚ�ZbNLHV]HQL��
6NLHURZDïHP�VLÚ�ZbVWURQÚ�GZRUFD��*G\�W\ONR�ZV]HGïHP�GRbSRF]HNDOQL��U]XFLï�
PL�VLÚ�ZbRF]\�SODNDW�LQIRUPXMÈF\�RbXFLHF]FH����EDQG\WöZ�ĝ\GRZVNLFK��3ODNDW�
RVWU]HJDï�SU]HG�XG]LHODQLHP�SRPRF\�]ELHJRP�Lb]DZLDGDPLDï��ĝHbPLÚG]\�EDQ�
G\WDPL�VÈbUR]QRVLFLHOH�W\IXVX��1DbOLĂFLH�JRñF]\P�SRGDQR��]Hb]ELHJöZ�PRĝQD�
UR]SR]QDÊ�SRbRJRORQ\FK�JïRZDFK��:\NUÚFLïHP�VLÚ�QDbSLÚFLH�LbSRZROL�Z\FR�
IDïHP� VLÚ� ]bGZRUFD��0LDïHP�GRV\Ê�6LHGOHF��=UR]XPLDïHP�� ĝHb MHVW�GOD�PQLH�
QLHEH]SLHF]QLH�NUÚFLÊ�VLÚ�SRbW\P�PDï\P�PLDVWHF]NX��JG]LH� MHGHQ�GUXJLHJR�
]QD��3RVWDQRZLïHP�VWÈG�Z\MHFKDÊ��=QLNQÈÊ�ZbGXĝ\P�WïXPLH��'RbWHJR�FHOX�
QDMEDUG]LHM�QDGDZDïD�VLÚ�:DUV]DZD��2VWURĝQLH�ZV]HGïHP�QDbGZRU]HF��ZPLH�
V]DïHP�VLÚ�ZbSFKDMÈF\FK�VLÚ�GRbNDV\��.XSLïHP�ELOHW�GRb:DUV]DZ\��2ND]DïR�
VLÚ��ĝHbPDP�RNRïR�GZöFK�JRG]LQ�GRbRGHMĂFLD�SRFLÈJX��$E\�VLÚ�QLH�QDUD]LÊ�
QDbQLHSRWU]HEQH�VSRWNDQLH�]bPLHV]NDñFDPL�6LHGOHF��SRïRĝ\ïHP�VLÚ�]D�VWDFMÈ�
QDbWUDZLH��8VSRNRLïR�PQLH�WR��ĝHbRERN�PQLH�OHĝDïR�MHV]F]H�NLONX�SRGREQ\FK�
GRbPQLH�ZïöF]ÚJöZ�
*G\�SRFLÈJ�QDGMHFKDï��WïXP�U]XFLï�VLÚ�GRbZDJRQöZ��FLÈJQÈF�]HbVREÈ�Uöĝ�

QRNV]WDïWQH�EDJDĝH�
6DPXHO�:LOOHQEHUJ

½UöGïR��6��:LOOHQEHUJ��%XQW�Zb7UHEOLQFH��:DUV]DZD�������V����������
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7DGHXV]�:ROSHUW�ļ�7DGHXV]�.RSF]\ñVNL��=bIDEU\NL�Zb%DF]NDFK 

-D��QLĝHM�SRGSLVDQ\�7DGHXV]�:ROSHUW��XURG]RQ\����������Zb�RG]L��]DPLHV]�
NDï\�Zb6]ZHFML��VNïDGDP�QDVWÚSXMÈFH�RĂZLDGF]HQLH�LbSRGNUHĂODP��ĝHbZV]\VWNLH�
SRGDQH�QLĝHM�RNROLF]QRĂFL�VÈb]JRGQH�]bSUDZGÈ��
3DQ� .D]LPLHU]� %U]XV]NLHZLF]�� XURG]RQ\� ���������� Zb *QLHěQLH�� RGH�

JUDï�QDVWÚSXMÈFÈ�UROÚ�Zbĝ\FLX�PRLP�LbPRMHM�PDWNL�5HJLQ\�:ROSHUW��:bODWDFK�
����ļ��� .D]LPLHU]� Lb MD� PLHV]NDOLĂP\� ZH� ZVSöOQ\P� SRNRMX� Zb RVDG]LH�
IDEU\F]QHM�%DF]NL��JPLQD��RFKöZ�����NP�QDbSöïQRFQ\�ZVFKöG�RGb:DUV]DZ\��
3UDFRZDOLĂP\�UD]HP�ZbIDEU\FH�PDV]\Q�UROQLF]\FK�%DF]NL��.D]LPLHU]�ZLHG]LDï��
ĝHbMHVWHP�¿\GHP�LbĝHbQD]ZLVNR�PRMH�ķ7DGHXV]�.DSF]\ñVNLĵ�E\ïR�SU]\EUDQH��
0RMD� PDWND� ļ� 5HJLQD� :ROSHUW�� XURG]RQD� ����������� PLHV]NDïD� ZöZF]DV�
ZbPLDVWHF]NX�6WRF]HN�:ÚJURZVNL��RGOHJï\P�RNRïR����NP�RGb%DF]HN��0DWND�
PLHV]NDïD�WDP�]bUHV]WÈ�URG]LQ\�MDNR�¿\GöZND�LbSUDFRZDïD�MDNR�OHNDU]�GHQW\VWD��
:bOLSFX������1LHPF\�UR]SRF]ÚOL�OLNZLGDFMÚ�¿\GöZ�ZbRNROLF]Q\FK�PLDV� 

WHF]NDFK��0DWND�PRMD�XFLHNïD�]Hb6WRF]ND� LbSU]\V]ïD�GRb%DF]HN��ĝHE\�PQLH�
RGQDOHěÊ�� .D]LPLHU]� SRPöJï� SU]HSURZDG]LÊ� PRMÈ� PDWNÚ� GRb VWDFML� NROHMR�
ZHM��RFKöZ��ZĂUöG�V]DOHMÈFHM�ïDSDQNL�QDb¿\GöZ��:\ND]Dï�SU]\�W\P�ZLHONÈ�
RGZDJÚ�LbSU]\WRPQRĂÊ�XP\VïX��1DUDĝDï�VZRMH�ĝ\FLH��SRQLHZDĝ�ZbFDïHM�RNROLF\�
URLïR�VLÚ�RGbQLHPLHFNLFK�ĝDQGDUPöZ�LbSROVNLHM�SROLFML�
.D]LPLHU]�SU]HZLö]ï�PRMÈ�PDWNÚ�GRb:DUV]DZ\�LbXNU\ï�ZbVZRLP�PLHV]�

NDQLX�SU]\�XOLF\�%LDïRVWRFNLHM�����JG]LH�SU]HE\ZDïD�ZbXNU\FLX�SU]H]�RNRïR� 
��PLHVLÚF\��1LHEH]SLHF]HñVWZR�RGNU\FLD�OXE�GHQXQFMDFML�E\ïR�GXĝH��.D]LPLHU]�
QDUDĝDï�VZRMH�EH]SLHF]HñVWZR�GREURZROQLH�LbEH]�ĝDGQHJR�Z\QDJURG]HQLD�
7DGHXV]�:ROSHUW��6]WRNKROP�����VW\F]QLD������U�
½UöGïR��<DG�9DVKHP��$NWD�RVRERZH��.D]LPLHU]�%U]XV]NLHZLF]��V\JQ�������

,QQH�SU]\NïDG\��GRW\F]ÈFH�]ELHJöZ�]bRER]X�Zb7UHEOLQFH�OXE�
]bSRFLÈJöZ�ZLR]ÈF\FK�GRb7UHEOLQNL�

5ROQLF\�]bRNROLF�7UHEOLQNL�

-HVW� ZLHOH� ĂZLDGHFWZ� ]ELHJöZ� ]b RER]öZ� Zb 7UHEOLQFH� OXE� ]b WUDQVSRU�
WöZ�ĂPLHUFL��XND]XMÈF\FK�RNROLF]QRĂFL��ZbMDNLFK�XGDïR�LP�VLÚ�SU]Hĝ\Ê�G]LÚNL�
SRPRF\�RNROLF]Q\FK�UROQLNöZ1�

1� =RE��0��3DXO��:DUWLPH�5HVFXH�RI�-HZV�E\�WKH�3ROLVK�&DWKROLF�&OHUJ\��V����������
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0LHF]\VïDZ� *UDMHZVNL� �0DUWLQ� *UHJ��� NWöU\� XFLHNï� SRGF]DV� EXQWX�
Zb7UHEOLQFH���VLHUSQLD������URNX��SRbODWDFK�WDN�RSLVDï�VZRMH�SU]Hĝ\FLD��ķ%\ïHP�
ZROQ\��3RV]HGïHP�GRbZVL���Į��=DVWXNDïHP�GRbGU]ZL��SURV]ÈF�RbFKOHE��&KïRSL�
SDWU]\OL�QDbPQLH�ZbPLOF]HQLX��ĺ&KOHED��FKOHEDĻ����=REDF]\ZV]\�PRMH�F]HU�
ZRQH�GïRQLH��SRUZDQÈ�NXUWNÚ�Lb]QRV]RQH�EXW\��ZUÚF]\OL�PL�WURFKÚ�WZDUGHM��
V]DUHM�FKOHERZHM�VNöUNL��2SDWXORQD�FKXVWDPL�NRELHWD�GDïD�PL�PLVNÚ�JRUÈFHJR�
POHND�LbWRUEÚ��1LH�UR]PDZLDOLĂP\��0RMH�FLDïR�VWDïR�VLÚ�F]HUZRQR�QLHELHVNLH�
RGb]LPQD�LbSRGPXFKöZ�ZLDWUX��DbPRMH�XEUDQLDĮ�:V]\VWNR�ZUÚF]�NU]\F]DïR��
ĺ¿\G�Ļ��$OH�RQL�GDOL�PL�FKOHED��']LÚNXMÚ�ZDP��SROVF\�FKïRSL��6SDïHP�RERN�
]ZLHU]ÈW��UDQR�Z\SLïHP�WURFKÚ�POHND�RGbNURZ\��0LDïHP�WRUEÚ�SHïQÈ�FKOHEDĵ2�
&KLO�5DMFKPDQbRSLVDï�ZbVZHM�NVLÈĝFH��MDN�SRbXFLHF]FH�]b7UHEOLQNL��NRU]\V� 

WDï�]bSRPRF\�ZLHOX�RNROLF]Q\FK�UROQLNöZ�PLHV]NDMÈF\FK�ZbSREOLĝX�RER]X��
&]HFK�9LOLDP�)ULHG�XFLHNï�ZUD]�]bNLONRPD�LQQ\PL�¿\GDPL��JG\�SRFLÈJ�

GRMHĝGĝDï�GRbRER]X�Zb7UHEOLQFH��2QbLbMHV]F]H�MHGHQ�SROVNL�¿\G�ELHJOL�UD]HP��
6FKURQLOL�VLÚ�ZbVWDMQL��JG]LH�LFK�REHFQRĂÊ�RGNU\ï�V\Q�ZïDĂFLFLHOD�]DEXGRZDñ��
NWöU\�LFK�SRWHP�QDNDUPLï�LbSR]ZROLï�]RVWDÊ�MHV]F]H�MHGHQ�G]LHñ��6NLHURZDQR�
LFK�GRbNROHMDU]D�]b VÈVLHGQLHM�ZVL��G]LDïDMÈFHJR�ZbSRG]LHPLX��SRPDJDMÈFHJR�
ZbXFLHF]NDFK��)ULHG�SRV]HGï�VDP��3R]ZRORQR�PX�]DWU]\PDÊ�VLÚ�ZbVWDMQL�WHJR�
F]ïRZLHND� Lb QDNDUPLRQR��*G\� RGFKRG]Lï�� GRVWDï� V]SDGHO�� E\�PöJï� FKRG]LÊ�
MDNR�URERWQLN��:ÚGURZDï�RGbZVL�GRbZVL��GRWDUï�GRb0LÚG]\U]HFD�3RGODVNLHJR��
3RbGURG]H�SHZQD�FKïRSND��NWöUD�SRGDURZDïD�PX� MHG]HQLH��RVWU]HJïD�SU]HG�
QLHPLHFNLPL�RğFHUDPL�SRV]XNXMÈF\PL�]ELHJöZ��ZVND]DïD�LQQÈ�GURJÚ��
'DYLG�/LHEHUPDQ�]b&]ÚVWRFKRZ\�XFLHNï�]b7UHEOLQNL��Z\FLQDMÈF�ZbRJUR�

G]HQLX�G]LXUÚ�VNUDG]LRQ\PL�REFÚJDPL��:UD]�]HbVZRLP�WRZDU]\V]HP�XFLHNDï�
FDïÈ�QRF��=DWU]\PDOL�VLÚ�QDbSROX��JG]LH�QDWNQÚOL�VLÚ�QDbNRELHWÚ��NWöUD�UR]SR�
]QDïD�ZbQLFK�]ELHJöZ��.RELHWD�GRUDG]LïD��DE\�SRV]OL�GDOHM�]bSRZRGX�1LHPFöZ��
NWöU]\�URELOL�REFKöG��UHNZLUXMÈF�POHNR�LbMDMND�RGbUROQLNöZ��8FLHNOL�ZbSREOLĝH�
LQQHJR�JRVSRGDUVWZD��ķ.RELHWD�E\ïD�GOD�PQLH�EDUG]R�SU]\MD]QD��6]ïD�]bQDPL�
SUDZLH� SU]H]� JRG]LQÚ�� ĝHE\� SRND]DÊ� QDP� GURJÚ�� JG]LH� QLH� E\ïR� ĝRïQLHU]\��
%\ïD�EDUG]R�PLïD��6]ïD�]bPDï\P�G]LHFNLHP�QDbSOHFDFK��SRWHP�QDV�]RVWDZLïD��
Z]LÚïD�VZöM�NU]\ĝ\N�LbSRPRGOLïD�VLÚ��%öJ�EÚG]LH�]bZDPL�ļ�SRZLHG]LDïD��DbP\�

2� 0��*UD\��0��*DOOR��)RU�7KRVH�,b/RYHG��%RVWRQ�7RURQWR��������V�������]RE��7��3UHNHURZD��6WRVXQHN�
OXGQRĂFL�SROVNLHM�GRbĝ\GRZVNLFK�XFLHNLQLHUöZ�]bRER]öZ�]DJïDG\�Zb7UHEOLQFH��6RELERU]H� Lb%HïĝFX�ZbĂZLHWOH� UHODFML�
ĝ\GRZVNLFK� Lb SROVNLFK�� ķ%LXOHW\Q� *ïöZQHM� .RPLVML� %DGDQLD� =EURGQL� SU]HFLZNR� 1DURGRZL� 3ROVNLHPX�
,QVW\WXWX�3DPLÚFL�1DURGRZHMĵ��W�����������V������
�� 86+00��&KLHO 5DMFKPDQ�� V\JQ��0��5*���������&K��5DMFKPDQ�� -H� VXLV� OH� GHUQLHU� -XLI��7UHEOLQND�
�����ļ�������3DULV�������V�����������7ïXPDF]HQLH�DQJLHOVNLH��7KH�/DVW�-HZ�RI�7UHEOLQND��$b0HPRLU��1HZ�
<RUN������
�� 86+00��9LOLDP�)ULHG��V\JQ��5*������������>���,9�����@�
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SRV]OLĂP\�GDOHMĵ��3U]HV]OL�NLOND�NLORPHWUöZ�LbGRWDUOL�GRbNROHMQHJR�JRVSRGDU�
VWZD��ķ3RZLHG]LHOLĂP\�JRVSRGDU]RZL��ĝHbFKFHP\�GRWU]HÊ�GRbVWDFML�NROHMRZHM��
2GSRZLHG]LDï��ĝHbQDV�]DSURZDG]L��2WZRU]\ï�VWRGRïÚ��2VWU]HJï��-DN�ZHMG]LH�
WXb66��WRbVDPL�ZHV]OLĂFLH��1LH�PDP�]bW\P�QLF�ZVSöOQHJR��=DF]Èï�LĂÊ��DbP\�
SRV]OLĂP\�]D�QLP��:bNRñFX�GRWDUOLĂP\�GRbPDïHM�ZLRVNL��NWöUD�QD]\ZDïD�VLÚ�
6DGRZQHĵ��
:bF]DVLH�]DNURMRQHJR�QDbV]HURNÈ�VNDOÚ�QLHPLHFNLHJR�Z\ïDS\ZDQLD�]ELHJ� 

ï\FK� ¿\GöZ�� F]ÚĂÊ� ]b XFLHNLQLHUöZ� ]QDOD]ïD� VFKURQLHQLH� Xb PLHV]NDMÈF\FK�
ZbSREOLĝX�JRVSRGDU]\��0HQGHO�5]HSND�XNU\ZDï�VLÚ�ZbJRVSRGDUVWZLH�ZUD]�
]b GXĝÈ� JUXSÈ� LQQ\FK�¿\GöZ�� 6]\PRQ�*ROGEHUJ� ]DĂ� SU]HE\ZDï�Zb SREOLĝX�
:\V]NRZD��ķ7RbE\OL�GREU]\�OXG]LH��SRPDJDOL��GDZDOL�MHG]HQLHĵ��
$EUDKDP�.ROVNL�ZUD]�]bRĂPLRPD�SU]\MDFLöïPL��ZĂUöG�NWöU\FK�E\OL�(ULFK�

/DFKPDQ�Lb+HQRFK�%UHQQHU��XFLHNOL�]b7UHEOLQNL�SRGF]DV�SRZVWDQLD���VLHUSQLD�
�����URNX��&DïD�G]LHZLÈWND�XFLHNLQLHUöZ�E\ïD�XNU\ZDQD�ZbSLZQLF\�SHZQHJR�
GRPX��RNRïR�V]HĂFLX�NLORPHWUöZ�RGbRER]X��GRbNRñFD�ZRMQ\��3RPDJDï�JRVSR�
GDU]�LbMHJR�URG]LQD��-HGHQ�]b¿\GöZ�]PDUï��3RbSU]HVXQLÚFLX�VLÚ�UDG]LHFNLHJR�
IURQWX��Z\V]OL�]bXNU\FLD��:WHG\�RbLFK�REHFQRĂFL�GRZLHG]LHOL�VLÚ�VÈVLHG]L��NWö�
U]\�QLH�]GUDG]LOL� LFK�ZbF]DVLH��JG\�1LHPF\�QDbSHZLHQ�F]DV�SRQRZQLH�]DMÚOL� 
WHQ�WHUHQ��
3Rb VZRMHM� XFLHF]FH� ]b 7UHEOLQNL� SRGF]DV� EXQWX� Zb VLHUSQLX� ����� URNX��

,VDGRUH�+HOğQJ�]RVWDï�SU]\JDUQLÚW\�SU]H]�UROQLNöZ��DbSöěQLHM�SR]RVWDï�]bJUXSÈ�
SDUW\]DQWöZ��GRbPRPHQWX�Z\]ZROHQLD�SU]H]�5RVMDQ��
,QQ\P� ¿\GHP�� NWöUHPX� XGDïR� VLÚ� XFLHF� SRGF]DV� EXQWX� ZLÚěQLöZ�

Zb7UHEOLQFH��E\ï�+DQU\N�3DVZROVNL��8NU\ZDOL�JR�LbSLHOÚJQRZDOL�ZbFKRURELH�
QDGEXĝDñVF\�UROQLF\��
1LNW� QLH� ZLHU]\ï� XFLHNLQLHURP�� NWöU\P� XGDïR� VLÚ� SRZUöFLÊ� GRb VZRLFK�

URG]LQQ\FK�PLDVW��:b5DGRPLX�QLH�ZLHU]RQR�ZbRSRZLHĂÊ�1DWKDQD�%HUNRZLW]D��
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:DFïDZ�,JOLFNL��SöěQLHM�6]XO�6WHLQKHQGHU��]b¿HOHFKRZD��NWöU\�Z\VNRF]\ï�
]bSRFLÈJX�MDGÈFHJR�GRb7UHEOLQNL�ZbRNROLFDFK��XNRZD�OXEb6LHGOHF��RĂZLDGF]\ï�
SRbODWDFK��ķ/XG]LH�EDUG]R�GXĝR�QDP�SRPDJDOL��0XV]Ú�RELHNW\ZQLH�VWZLHU�
G]LÊ��ĝHbJG\�FKRG]LïR�RbFKOHE��G]LHOLOL�VLÚ��$OH�JG\�FKRG]LïR�RbPLHMVFH�GRbVSDQLD��
SRMDZLDï�VLÚ�SUREOHP��/XG]LH�VLÚ�EDOL��1LH�]JDG]DOL�VLÚ�QDV�SU]HQRFRZDÊ�SU]H]�
MHGQÈ�OXE�NLOND�QRF\��7RbE\ïR�]UR]XPLDïH��:bNDĝGHM�ZVL��VSRïHF]QRĂFL��JG\�
SRMDZLDï�VLÚ�MDNLNROZLHN�V\JQDï�PöZLÈF\�RbXNU\ZDMÈF\FK�VLÚ�¿\GDFK��RbXG]LH�
ODQHM� LP�MDNLHMNROZLHN�SRPRF\��VWRVRZDQR�NDUÚ�ĂPLHUFL��7UXGQR�G]LZLÊ�VLÚ��
ĝHbOXG]LH�QLH�FKFLHOL�XNU\ZDÊ�¿\GöZ��3RbXEUDQLDFK�PRĝQD�E\ïR�ïDWZR�SR]QDÊ��
ĝHbMHVWHP�¿\GHP��ERbZ\JOÈGDïHP�ELHGQLH��REGDUW\�LbEUXGQ\��&KRG]LïHP�EH]�
FHOX��QLH�ZLHG]LDïHP��GRNÈG�SöMĂÊ��=bWHJR�SRZRGX�ZLHOX�OXG]L�QDW\FKPLDVW�
RULHQWRZDïR�VLÚ��ĝHbPDMÈ�GRbF]\QLHQLD�]bRVREÈ�SRFKRG]HQLD�ĝ\GRZVNLHJRĵ11�
5XWK�$OWEHNHU�&\SU\V��NWöUD�Z\VNRF]\ïD�]bSRFLÈJX�GRb7UHEOLQNL��SU]\ZR�

ïXMH�ZLHOH�UöĝQ\FK�SU]\NïDGöZ�SRPRF\�]HbVWURQ\�PLHV]NDñFöZ�ZVL��VWUDĝQL�
NöZ�QDbNROHL��SU]HFKRGQLöZ��SDVDĝHUöZ��DbQDZHW�JUXS\�UDEXVLöZ12�
%UDFLD� /HLEHO� Lb (IUDLP� 7FKDSRZLF]�� NWöU]\� Z\VNRF]\OL� ]b SRFLÈJX�

GRb7UHEOLQNL��SRGF]DV�DNFML�QLHPLHFNLHM�Zb.DïXV]\QLH��SU]H]�NLOND�PLHVLÚF\�
E\OL�XNU\ZDQL�SU]H]�3RODND�RbQD]ZLVNX�6WU\FKDOVNL��NWöU\�]DRSDWU\ZDï�LFK�
ZbQLH]EÚGQH�SURGXNW\��ZbF]DVLH��JG\�XNU\ZDOL�VLÚ�ZbOHVLH���
%UDFLD�6DQGRU�Lb6KDORP�6SHFWRU�Z\VNRF]\OL�]bGZöFK�UöĝQ\FK�SRFLÈJöZ�

GRb7UHEOLQNL�LbREDM�RFDOHOL�G]LÚNL�SRPRF\�3RODNöZ���
¿\G� ]b:DUV]DZ\� EDUG]R� VLÚ� SRRELMDï�� Z\VNDNXMÈF� ]b SRFLÈJX� ĂPLHUFL��

5HV]WNDPL�VLï�GRWDUï�GRbSREOLVNLHJR�NRĂFLRïD�LbSOHEDQLL��7DP�RWU]\PDï�RGbNVLÚ�
G]D�XEUDQLH�LbSLHQLÈG]H�QDbELOHW�GRb:DUV]DZ\���
'DZG�:ROI�XFLHNï�]bWUDQVSRUWX�ĂPLHUFL�ZbEOLVNLHM�RGOHJïRĂFL�RGb7UHEOLQNL��

=DUD]�SRbZRMQLH� WDN� WRb RSLVDï�� ķ=DSXNDïHP�GRb LFK�GU]ZL�Zb ĂURGNX�QRF\��
5R]SR]QDOL�PQLH��]DEUDOL�GRbVZRMHJR�GRPX��GDOL�FRĂ�GRbMHG]HQLD�Lb]URELOL�PL�
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12� 5��$OWEHNHU�&\SU\V��$b-XPS�)RU�/LIH��$b6XUYLYRUĳV�-RXUQDO�IURP�1D]L�2FFXSLHG�3RODQG��1HZ�<RUN�������
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1HZ�<RUN�������V�����������3��)ULHGPDQ�]ZUöFLï�XZDJÚ�QDbWR��ĝHbZLHOX�NVLÚĝ\�]bRNROLF�RER]öZ�Zb7UHEOLQFH�
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SRVïDQLH�QDbVLDQLH��ZbVWRGROH��&L�GREU]\�OXG]LH�E\OL�WDN�VDPR�JRGQL�ZVSöï�
F]XFLD�MDN�LbMD��*G\E\�LFK�]ïDSDQR��FDïD�URG]LQD�PRJïDE\�]RVWDÊ�UR]VWU]HODQD��
7DNLH�LQF\GHQW\�MXĝ�VLÚ�]GDU]Dï\��&L�ZVSDQLDOL�FKU]HĂFLMDQLH�QDUDĝDOL�VLÚ��LbQLH�
PLHOL�VHUFD�RGGDÊ�PQLH�ZbUÚFH�PRUGHUFöZ��:\NRSDOL�ZbVWRGROH�Göï��SU]\NU\OL�
JR�GHVNDPL��QDbNWöU\FK�ļ�GOD�EH]SLHF]HñVWZD�ļ�VWDïD�NURZD��=URELOL�RWZöU��
SU]H]�NWöU\�SRGDZDOL�PL�SöěQÈ�QRFÈ�MHG]HQLH��:bĂURGNX�QRF\�PRJïHP�Z\MĂÊ��
XP\Ê�VLÚ� Lb]DF]HUSQÈÊ�ĂZLHĝHJR�SRZLHWU]D��&L�V]ODFKHWQL� OXG]LH�U\]\NRZDOL��
]GRE\ZDMÈF�QDZHW�GOD�PQLH�OHNDUVWZR�]bDSWHNL��E\�ïDJRG]LÊ�EöO�PRMHM�UDQ\��
NWöUD� VLÚ�QLH�JRLïD��6SÚG]LïHP����PLHVLÈFH�ZbW\P�GROH��GRbPRPHQWX��JG\�
1LHPF\�]RVWDOL�SRNRQDQL�Lb5RVMDQLH�]DMÚOL�WHbWHUHQ\ĵ���
-HVW�MHV]F]H�ZLHOH�LQQ\FK�ĂZLDGHFWZ�¿\GöZ��NWöU]\�XFLHNOL�]bRER]X�]DJïDG\�

OXE�]bWUDQVSRUWöZ�ĂPLHUFL��3RbODWDFK�ZVSRPLQDMÈ�RQL�SRPRF�RNROLF]QHM�OXG�
QRĂFL�� JïöZQLH� UROQLNöZ�]b RNROLF�7UHEOLQNL�� NWöU]\�XNU\ZDOL� QLH]QDMRP\FK�
SU]\E\V]öZ�F]ÚVWR�ZbEXG\QNDFK�JRVSRGDUF]\FK�OXE�ZH�ZïDVQ\FK�GRPDFK���
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���5HODFMH�E\ï\FK�ZLÚěQLöZ�7UHEOLQNL

:b]ELRUDFK�0X]HXP�:DONL�Lb0ÚF]HñVWZD�Zb7UHEOLQFH�]QDMGXMÈ�VLÚ�OLF]QH�
UHODFMH� E\ï\FK� ZLÚěQLöZ�.DUQHJR� 2ER]X� 3UDF\�� =RVWDï\b UöZQLHĝ� QDJUDQH�
Z\ZLDG\�]bE\ï\PL�ZLÚěQLDPL�7UHEOLQNL��SU]HSURZDG]DQH�JïöZQLH�ZbRVWDW�
QLFK�V]HVQDVWX�ODWDFK��3UH]HQWRZDQH�VÈbWXWDM�W\ONR�Z\EUDQH�UHODFMH�LbQDJUDQLD��
NWöUH�PRJÈ�X]XSHïQLÊ�ZLHG]Ú�QDbWHPDW�RER]öZ��V]F]HJöOQLH�7UHEOLQNL�,��

-DQ�$QGU]HMDN18

-DN�ZLDGRPR��REö]�Zb7UHEOLQFH�E\ï�SRG�EH]SRĂUHGQLP�]DU]ÈGHP�IRUPDFML�
ZRMVNRZHM�66�]QDMGXMÈFHM�VLÚ�QDbMHJR�WHUHQLH�LbZDUXQNL�SU]HE\ZDQLD�ZbRER]LH�
RUD]�ZLGRN�ZLÚěQLöZ�SRZRGRZDï\�SU]HUDĝHQLH��PLDQRZLFLH�
��� 3RbZHMĂFLX�GRbEDUDNX��QDbZVWÚSLH�LQIRUPDFMD�EORNRZHJR��ķ-HĂOL�QDbOLĂFLH�
ZLÚěQLöZ��]QDMGXMÈFHM�VLÚ�ZbNRPHQGDQWXU]H�RER]X��SU]\�MDNLPĂ�QD]ZL�
VNX�MHVW�]QDF]HN�*HVWDSR��WHQ�ĝ\Z\�]bRER]X�QLH�Z\MG]LHĵ�

��� 3RG�ĝDUöZNDPL�RĂZLHWODMÈF\PL�ZQÚWU]H�EDUDNX��QDbSU\F]DFK��ZLÚě�
QLRZLH�GRbSRïRZ\�QDG]\��]bZïDVQ\FK�NRV]XO�VWUÈFDMÈF\�ZV]\��

��� :bF]DVLH�DSHOX�ELFLH�ZLÚěQLD�GRb]DELFLD�SU]H]�WU]HFK�8NUDLñFöZ�JUX�
E\PL�NLMDPL��SRb���XGHU]Hñ�SRbQHUNDFK��1DbGUXJL�G]LHñ�UDQR��GRbOHĝÈ�
FHJR�QDbSU\F]\�Zb]DNU]HSQLÚWHM�NUZL�]bXVW��XV]X�LbQRVD��ZV]HGï�66�PDQ��
EXWHP�VZRLP�SRUXV]DMÈF�JïRZÚ�XPLHUDMÈFHJR�ZbFLHUSLHQLDFK�ZLÚěQLD�

��� 'RbZLÚěQLD�SUDFXMÈFHJR�ZbOHVLH��ZbJUXSLH�HVNRUWRZDQHM�SU]H]�8NUDLñFD�
]bNDUDELQHP��SU]\MHFKDïD�ĝRQD�LbSU]\QLRVïD�PX�WURFKÚ�MHĂÊ��:bW\P�
F]DVLH�QDGMHFKDï�QDbNRQLX�RğFHU�]ZDQ\�ķ']LDGNLHPĵ��:]LÈï�NDUDELQ�
RGbDV\VWXMÈFHJR�ĝRïQLHU]D�LbQLH�EDF]ÈF�QDbEïDJDQLD�NOÚF]ÈFHM�NRELHW\��
]DVWU]HOLï�MÈ��0Èĝ�QDbJDïÈ]NDFK�ZbOHVLH�SRFKRZDï�ĝRQÚ�ZbZ\NRSDQ\P�
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JURELH��:LHF]RUHP�ZbEDUDNX�RSRZLDGDï�PL�RbW\P�]GDU]HQLX��SRND�
]XMÈF�QDbVRELH�NRĝXV]HN�SRb]DVWU]HORQHM�ĝRQLH�

��� 1DbSRF]ÈWNX�JUXGQLD������U���ZbF]DVLH�NÈSLHOL�LbGH]\QIHNFML�ZbïDěQL��
VSDORQR� VSHFMDOQLH� W\ONR� PRMH� XEUDQLH� Lb ]XSHïQLH� QDJL�� Zb JUXSLH��
SRbĂQLHJX�ZUDFDïHP���NP�GURJL�]bïDěQL�GRbEDUDNX��ZbNWöU\P�QDbSU\�
F]\��ZbEUXGDFK��SRNÈVDï\�PQLH�ZV]\�Lb]DFKRURZDïHP�QDbW\IXV�SODPLVW\�

��� :UDFDMÈF� ]b ïDěQL� GRb EDUDNX�� PLMDOLĂP\� SRb GURG]H� LQQHJR� ZLÚě�
QLD�� QDJLHJR��ZH�NUZL�� NWöUHJR� UR]V]DUS\ZDï�ZLOF]XU� V]F]XW\�SU]H]�
66�PDQD�]ZDQHJR�ķ']LDGNLHPĵ��NWöU\�ZNUöWFH�ZLÚěQLD�WHJR�]DVWU]HOLï�

��� :LÚěQLRZL�&LV]HZVNLHPX��DUHV]WRZDQHPX�MDN�PQLH��]URELRQR�ZLHF]R�
UHP�ZbEDUDNX�ĂPLHUWHOQ\�]DVWU]\N��SRbNWöU\P�ZNUöWFH�ZbQRF\�]PDUï��

:\GDU]HQLD�SRZ\ĝV]H��NWöUH�ZLG]LDïHP��DbQLHNWöU\FK�GR]QDïHP��ĂZLDG�
F]È�RbLVWQLHMÈF\FK�ZbRER]LH�ZDUXQNDFK�]QLV]F]HQLD�]GURZLD�Lbĝ\FLD�ZLÚěQLöZ�
3RODNöZ�RUD]�]DSU]HF]DMÈ�QD]ZLH�ķRER]X�SUDF\ĵ��VWRVRZDQHM�SU]H]�RNXSDQWD�
$UHV]WRZDQLH�PQLH�SU]H]�JHVWDSR� ]bGR]QDQLHP� UHSUHVML� GRbGZXNURWQHM�

XWUDW\�SU]\WRPQRĂFL�LbVND]DQLH�QDbZLÚ]LHQLH�ZbRER]LH�Zb7UHEOLQFH�]bGR]QD�
Q\PL�WDP�UHSUHVMDPL�VSHFMDOQ\PL�ļ�SROLFMD�QLHPLHFND�]DZLDGRPLïD�QDbSLĂPLH�
RMFD�RbDUHV]WRZDQLX�PQLH�LbXZLÚ]LHQLX�ZbRER]LH�Zb7UHEOLQFH�]D�RSöU�ZïDG]\�
1DbZLHĂÊ�RGbVLRVWU\�]DNRQQHM�RbPDMÈF\P�QDVWÈSLÊ�ZNUöWFH�SRZURFLH�ZLÚě�

QLöZ�]HbV]SLWDOD�GRbRER]X��SU]\�SRPRF\�SU]\E\ïHJR�RMFD�]bXEUDQLHP�GOD�PQLH��
]ELHJïHP�]HbV]SLWDOD�]b:ÚJURZD�LbXNU\ZDïHP�VLÚ�SR]D�PLHMVFHP�]DPLHV]NDQLD�
8FLHF]ND�LbXNU\ZDQLH�VLÚ�XFKURQLïR�PQLH�SU]HG�NRODERUDQWDPL�LbJURĝÈFÈ�

PL�HJ]HNXFMÈ�ZbRER]LH��RbNWöUHM�LQIRUPRZDï�QDbZVWÚSLH�EORNRZ\��

%DUEDUD�%HGQDUVND��]bG��=DOHVND�19 

2NRïR����SROVNLFK�ZLÚěQLöZ��ZbW\P�NRELHW\�LbG]LHFL��UöZQLHĝ�UR]VWU]H�
ODQR��:bJUXSLH� W\FK�RVöE�E\ïD�F]WHUQDVWROHWQLD�$QQD�=DOHVND�]b%DFKRU]\��
FöUND�7HRğOD� Lb1DWDOLL��XU�����NZLHWQLD�����bURNX�ZbPDMÈWNX�'UR]GöZND�
�JP��6LHQQLFD��SRZ��0LñVN�0D]����0LDïD�V]HĂFLRUR�URG]HñVWZD��DOH�QDMEDUG]LHM�
]ĝ\WD�E\ïD� ]Hb VWDUV]È�RbSRQDG�GZD� ODWD�7HUHQLÈ��=bSRF]ÈWNLHP�ZRMQ\�RELH�
G]LHZF]\QNL�SU]HVWDï\�FKRG]LÊ�GRbV]NRï\�Zb6RNRïRZLH�3RGODVNLP�LbUR]SRF]Úï\�
QDXNÚ�ZbGRPX��:b�����URNX��QDbVNXWHN�RVWUHJR�]DSDOHQLD�SïXF��]PDUïD�MHM�
XNRFKDQD�VLRVWUD�7HUHQLD��DbSöï�URNX�SöěQLHM�ļ�PDWND��:b�����URNX�MHM�GZLH�
VLRVWU\�%DUEDUÚ�Lb,UHQÚ�RUD]�RMFD�DUHV]WRZDïR�JHVWDSR�SRGb]DU]XWHP�NRQVSL�
UDFML��%UDW�MHM�5RPDQ�LbNROHMQD�VLRVWUD�-DQLQD�PXVLHOL�VLÚ�XNU\ZDÊ��3RbWU]HFK�
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PLHVLÈFDFK�FDïÈ�WUöMNÚ�DUHV]WRZDQ\FK�]ZROQLRQR�]bEUDNX�MDNLFKNROZLHN�GRZR�
GöZ��3RGHMU]HQLH�MHGQDN�SR]RVWDïR��:bSRF]ÈWNDFK������URNX�1LHPF\�SRV]X�
NLZDOL�MHM�RMFD�LbURG]HñVWZD��WM���,UHQÚ��-DQLQÚ�Lb5RPDQD��:bGZRUNX�Zb%DFKRU]\�
SR]RVWDï\� MHG\QLH�+DQLD� Lb%DUEDUD��1LHPF\�SU]HMÚOL�PDMÈWHN� LbZSURZDG]LOL�
]DU]ÈG�NRPLVDU\F]Q\��*G\�]EOLĝDï�VLÚ�IURQW��ZbSLHUZV]\FK�GQLDFK�OLSFD��ZRMVNR�
QLHPLHFNLH�]DMÚïR�FDïNRZLFLH�]DEXGRZDQLD�LbUR]ORNRZDïR�VLÚ�ZbQLFK��.WöUHMĂ�
QRF\�MHGHQ�]bRGG]LDïöZ�SDUW\]DQFNLFK�QDWNQÈï�VLÚ�QLHVSRG]LHZDQLH�QDbSRVWH�
UXQHN�QLHPLHFNL�SU]HG�GRPHP�=DOHVNLFK��:\ZLÈ]DïD�VLÚ�RVWUD�VWU]HODQLQD��
Zb Z\QLNX� NWöUHM� ]JLQÚïR� GZöFK� QLHPLHFNLFK� ĝRïQLHU]\�� +DQLÚ� Lb %DUEDUÚ�
REZLQLRQR�RbZVSöïSUDFÚ�]bQDSDVWQLNDPL�LbDUHV]WRZDQR��1DMSLHUZ�SU]HWU]\�
P\ZDQR�MH�]DPNQLÚWH�ZbGRPX��DbSöěQLHM�SU]HZLH]LRQR�GRbZLÚ]LHQLD�JHVWDSR�
Zb6RNRïRZLH�3RGODVNLP��+DQLD�PLDïD�ZöZF]DV���� ODW�� Db%DUEDUD���� ODWD��
&]\QLRQR�VWDUDQLD�RbZ\NXS�DUHV]WRZDQ\FK�G]LHZF]ÈW��DOH�VLÚ�QLH�SRZLRGï\��
1LH�XZROQLRQR�QDZHW�+DQL��%DUEDU]H�SRbSU]HVïXFKDQLX�]DNRPXQLNRZDQR��
ĝHb]RVWDïD�VND]DQD�QDbĂPLHUÊ��7DN�ZVSRPLQDïD�SRbODWDFK��ķ*G\�UDQR����OLSFD�
�����URNX�]RVWDï\ĂP\�]DïDGRZDQH�GRbFLÚĝDUöZNL�ZUD]�]bJUXSÈ����ZLÚěQLöZ��
ZLÚ]LHQLH�Zb6RNRïRZLH�Z\GDZDïR�VLÚ�NRPSOHWQLH�SXVWH��:V]\VWNLH�ZHMĂFLD��ïÈF]�
QLH�]bEUDPÈ�ZMD]GRZÈ��E\ï\�SRRWZLHUDQH��+DQLD�E\ïD�W\P�ZV]\VWNLP�]DQLH�
SRNRMRQD�LbW\ONR�ZFLÈĝ�VSRJOÈGDïD�QDbPQLH�S\WDMÈF\P�Z]URNLHP��6WDUDïDP�

2G�SUDZHM��%DUEDUD�%HGQDUVND��]�G��=DOHVND���(GZDUG�.RSöZND�
)RW��0:L0�Zb7UHEOLQFH
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VLÚ�SRGQLHĂÊ�MÈ�QDbGXFKX�LbFKRÊ�RGURELQÚ�XVSRNRLÊ��0LDïDP�QLHRGSDUWH�ZUD�
ĝHQLH��ĝHbREDZLDïD�VLÚ��LĝbZLR]È�QDV�GRbMDNLHJRĂ�ODVX��DE\�QDV�WDP�UR]VWU]HODÊ��
3U]\WXOLïDP�MÈ�PRFQR�GRbVLHELH�LbSRZLHG]LDïDP��QLH�EöM�VLÚ�+DQHF]NR��FRNRO�
ZLHN�EÚG]LH�VLÚ�G]LDÊ�]bQDPL��WRbMHVWHĂP\�SU]HFLHĝ�UD]HP�LbEÚGÚ�FLÚ�]DZV]H�
WU]\PDïD�ZbUDPLRQDFK��6SRMU]DïD�QDbPQLH�]bZG]LÚF]QRĂFLÈ��DbQDZHW�]bXIQRĂ� 
FLÈ��6WDUDïD�VLÚ�SU]\�W\P�VWZDU]DÊ�SR]RU\Į�3RFLHV]DïD�PQLH�LbSURVLïD��ĝHE\P�
VLÚ�QLH�PDUWZLïD��
1LH�ZLHG]LHOLĂP\�� GRNÈG� MHVWHĂP\�ZLH]LHQL��2Eö]�Zb7UHEOLQFH� SU]\ZL�

WDï�QDV�]ïRZURJLP�QDSLVHP�ĺ$UEHLW�0DFKW�)UHLĻ�LbUöZQLH�]ïRZURJÈ�RGSUDZÈ�
GRNRQ\ZDQÈ�SU]H]�GZöFK�F]HVNLFK�¿\GöZ�SRG�RNLHP�XNUDLñVNLFK�VWUDĝQLNöZ�
Lb1LHPFöZ��3RbSU]HWU]ÈĂQLÚFLX�QDV]\FK�DĝbQD]E\W�VNURPQ\FK�ZÚ]HïNöZ��]DS\�
WDOL�QDV�MHV]F]H�GOD�SHZQRĂFL��F]\�QLH�PDP\�XNU\WHJR�JG]LHĂ�FKOHED��SDSLHUX��
RïöZNöZ� OXE�SLVDNöZ��3RLQIRUPRZDOL�� ĝHb MHĝHOL� ]QDMGÈ� MDNÈĂ� ]b W\FK� U]HF]\�
OXE�FRĂNROZLHN��F]HJR�QLH�PRĝQD�E\ïR�PLHÊ�ZbRER]LH��WRbĺGRVWDQLHP\�PRFQR�
ZbPRUGÚĻ��1LNW�]bQDV�WDNLFK�U]HF]\�QLH�PLDï��DbZbNDĝG\P�UD]LH�XbQLNRJR�QLH�
]RVWDï\�]QDOH]LRQH��7DN�UR]SRF]Èï�VLÚ�RVWDWQL�HWDS�QDV]HM�WUDJLF]QHM�ZÚGUöZNL��
'OD�+DQL�RND]Dï�VLÚ�E\Ê�QLHVWHW\�RVWDWQLP�HWDSHP�MHM�ĝ\FLRZHM�ZÚGUöZNL�
3RE\W�ZbRER]LH�E\ï�NRV]PDUHP��RbF]\P�Vï\V]Dï\ĂP\�]UHV]WÈ� MXĝ�QLHUD]�

MHV]F]H�SU]HG�QDV]\P�DUHV]WRZDQLHP��DOH�U]HF]\ZLVWRĂÊ�E\ïD�QLHSRUöZQDQLH�
EDUG]LHM� SU]HUDĝDMÈFD� QLĝ� PRJï\ĂP\� VRELH� WRb ZF]HĂQLHM� Z\REUDĝDÊ�� +DQLD�
SRZLHG]LDïD��ĝHbF]XMH�VLÚ��MDNE\�ĝ\ïD�ZbQLHUHDOQ\P�ĂZLHFLH�OXE�ZbSU]HG]LZQLH�
VWUDV]Q\P�ĂQLH�
-Xĝ�QDbVDP\P�SRF]ÈWNX�RGF]Xï\ĂP\�EROHĂQLH�SU]HGVPDN�QDV]HJR�SRE\WX��

*G\�Z\V]ï\ĂP\� ]b ïDěQL��ZbNWöUHM�P\OLĂP\� VLÚ�ZV]\VF\� UD]HP� Lb ]RVWDOLĂP\�
SU]HEUDQL� Zb RER]RZH� RG]LHQLH�� PXVLHOLĂP\� MHGQ\P� V]HUHJLHP� SU]HELHJDÊ�
V]\ENR�GRbEDUDNöZ��1DbQDV]HM�GURG]H�VWDï�ĺQDV]�RSLHNXQĻ��RğFHU�66�]bSHMF]HP�
ZbUÚNX��NWöU\P�ZLWDï�ZbEDUG]R�Z\PRZQ\�VSRVöE�NDĝGHJR�SU]HELHJDMÈFHJR��
%\ï�WRbF]ïRZLHN�PïRG\�ļ�GZXG]LHVWRSDUROHWQL��Z\JOÈGDï�ZïDĂFLZLH�QRUPDO�
QLH�� 3U]\SXV]F]DP�� ĝHb E\ï� QLHZLHOH� VWDUV]\� RGH�PQLH�� >Į@�1Db ]HZQÚWU]QH�
ZDUXQNL� E\WRZDQLD�Zb RER]LH�+DQLD� XRGSRUQLïD� VLÚ� GRĂÊ� V]\ENR��=GDZDïD�
VLÚ�QLH�]ZUDFDÊ�XZDJL�QDbFLHPQH�EDUDNL�EH]�RNLHQ��ZbNWöU\FK�QDbMHGQHM�QLH�
SRG]LHORQHM� SU]HVWU]HQL� JQLHěG]Lï\� VLÚ� G]LHVLÈWNL�� Db QDZHW�PRĝH� ZLÚFHM� QLĝ�
����RVöE��1LHXVWDQQ\� V]XP� LFK�SU]\FLV]RQ\FK� UR]PöZ��FLÈJï\FK�]DOÚNQLR�
Q\FK� V]HSWöZ�� WïXPLRQ\FK� MÚNöZ� Lb ZHVWFKQLHñ� Z\WZDU]Dï\� QDVWUöM� SU]\�
JQÚELHQLD��]JUR]\�LbUR]SDF]\��:b]DWïRF]RQ\FK��EUXGQ\FK�EDUDNDFK�QLH�E\ïR�
ĝDGQ\FK�PRĝOLZRĂFL�QRUPDOQHJR�VLHG]HQLD�ļ�PRĝQD�E\ïR�DOER�VWDÊ��DOER�VLH�
G]LHÊ�]JLÚW\P�ZSöï�QDbSU\F]DFK��NWöUH�XVWDZLRQH�E\ï\�SLÚWURZR��QLVNR�MHGQD�
QDG�GUXJÈ��1RFH��NLHG\�ZROQR�E\ïR�OHĝHÊ�QDbSU\F]DFK��UöZQLHĝ�QLH�GDZDï\�
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SUDZG]LZHJR�Z\SRF]\QNX��7ZDUGH��
FLDVQH�LbVNU]\SLÈFH�OHJRZLVND��SFKï\��
SRGDUWH�� V]W\ZQH� Lb EUXGQH� NRFH�
QLH� SR]ZDODï\� QDb QRUPDOQ\� VHQ��
'RGDWNRZH� XWUXGQLHQLH� VSUDZLDïD�
UöZQLHĝ� V]W\ZQD� Lb EUXGQD� RG]LHĝ��
ZbNWöUÈ�QDV�SU]HEUDQR��DbNWöUHM�QLH�
PRĝQD�E\ïR�Z\PLHQLÊ�QDZHW�QDbQRF��
%\ï\�WRbPXQGXU\�LbELHOL]QD�SRbSROHJ� 
ï\FK� OXE� SRPRUGRZDQ\FK� ĝRïQLH� 
U]DFK�LbMHñFDFK�UDG]LHFNLFK��]bQLHXVX�
QLÚW\PL�QDZHW�ĂODGDPL�NUZL��
+DQLD� QLH� FKFLDïD� VSDÊ� QDb RG� 

G]LHOQHM�SU\F]\��/HĝDïD�]DZV]H�RERN�
PQLH�LbWXOLïD�VLÚ�GRbPQLH��EH]UDGQLH�
V]XNDMÈF� MDNLHJRĂ� XNRMHQLD� Lb RSDU�
FLD��1LH�E\ïR�WRb MHGQDN� MHV]F]H�QDM�
JRUV]H��2bZLHOH�ZLÚFHM�EöOX�LbFLHUSLH�
QLD�SU]\VSDU]Dï\�QDP�QLHXVWÚSXMÈF\�
QDZHW�QDbFKZLOÚ�QLHSRNöM�RUD]�XSRNRU]HQLD��NWöU\FK�GR]QDZDOLĂP\�ZV]\V� 
F\�QDbNDĝG\P�NURNX��-HGQ\P�]bQDMSU]\NU]HMV]\FK�E\ïR�NRU]\VWDQLH�]bWRDOHW��
=QDMGRZDï\�VLÚ�RQH�QDbOHNNLP�Z]QLHVLHQLX��%\ï\�WRb]Z\NïH�JïÚERNLH�RWZDUWH�
GRï\�SU]\NU\WH�NLONRPD�ĝHUG]LDPL�LbHZHQWXDOQLH�QDU]XFRQ\PL�SRbNDĝG\P�
Xĝ\FLX�OHĝÈF\PL�RERN�JDïÚ]LDPL��7UXGQR�E\ïR�WDP�LĂÊ�ZbSRMHG\QNÚ�SU]HGH�
ZV]\VWNLP� ]HbZ]JOÚGX�QDb EOLVNRĂÊ� GUöJ� Lb ĂFLHĝHN�� NWöU\PL� FLÈJOH�PXVLHOL�
ZÚGURZDÊ�ZLÚěQLRZLH�LbRF]\ZLĂFLH�UöZQLHĝ�VWUDĝQLF\��=DUD]�RERN�]QDMGRZDï�
VLÚ� UöZQLHĝ� REö]� GOD�1LHPFöZ�� RGb QDV]\FK� WRDOHW� RGJURG]RQ\� W\ONR� NRO�
F]DVW\PL��SU]HĂZLWXMÈF\PL�GUXWDPL��0XVLDï\ĂP\�WDP�FKRG]LÊ�FRbQDMPQLHM�
ZH�GZLH��ĝHE\�]DSHZQLÊ�VRELH� MDNÈNROZLHN�RVïRQÚ��:bRER]LH�W\P�SU]HE\�
ZDOL� 1LHPF\� NDUDQL� ]D� GH]HUFMÚ�� QLHVXERUG\QDFMÚ� OXE� ]D� W]Z�� RGPLHQQH�
SRVWDZ\��F]\OL�]Z\NïH�JïXSLH�JDGXOVWZR��RF]\ZLĂFLH�JïöZQLH�QLHFHQ]XUDOQH�
SROLW\F]QLH��:bF]DVLH��JG\�MD�WDP�E\ïDP��E\ïR�LFK�QLHZLHOX�ļ�FK\ED�]DOHGZLH� 
NLONDQDĂFLH�RVöE�
7RZDU]\V]ÈF\� QDP� QLHXVWDQQLH� QLHSRNöM�� JQÚELÈF\� Lb V]DUSLÈF\� QHUZ\��

SRWÚJRZDQ\�E\ï�GRGDWNRZR�SUDZLH�FRG]LHQQLH�GRNRQ\ZDQ\PL�HJ]HNXFMDPL�
ZLÚěQLöZ��Z\ELHUDQ\FK�JïöZQLH� ]bQDV]HM�JUXS\� Lb VSRĂUöG�¿\GöZ��3LHUZV]È�
SDUWLÚ� ��� RVöE� ]b QDV]HM� ���RVRERZHM� JUXS\� VWUDFRQR�SLHUZV]HJR�GQLD� EH]�
SRĂUHGQLR�SRbQDV]\P�SU]\E\FLX�GRb7UHEOLQNL��3öěQLHM�JUXS\�WUDFRQ\FK�E\ï\�

+DQLD�=DOHVND
)RW��0:L0�Zb7UHEOLQFH
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PQLHM�OLF]QH��1LNW�]bQDV�QLH�ZLHG]LDï�MHGQDN��NWR�EÚG]LH�QDVWÚSQ\��=GDU]\ïR�
VLÚ��ĝHbZbĂURGNX�QRF\�UR]Eï\Vï\�ĂZLDWïD�RER]RZH�Lb]REDF]\OLĂP\��ĝHbZ\SURZD�
G]RQD�]RVWDïD�MHGQD�RVRED��DbPRĝH�E\ïD�WRbQLHZLHOND�JUXSND��NWöUÈ�SRGREQR�
SURZDG]RQR� QDb PLHMVFH� VWUDFHñ�� 3RWHP� ]GDZDïR� VLÚ� QDP�� ĝHb Vï\V]\P\�
Z\VWU]Dï\��DbSRWHP�ĂZLDWïD�]JDVï\��0\ĂOÚ��ĝHbFHORZR��GOD�]DVWUDV]HQLD�QDV��E\ï\�
SöěQLHM� UR]SXV]F]DQH�SRPLÚG]\�ZLÚěQLDPL�GUDVW\F]QH�SRJïRVNL� Rb W\P�� MDN�
JLQÚOL�LbXPLHUDOL�ZLÚěQLRZLH�
6]F]HJöOQLH�ZVWU]ÈVQÈï�QDPL�WUDJLF]Q\�ORV�GZöFK�RğDU�Z\EUDQ\FK�VSRĂUöG�

QDV��3U]HE\ZDï\�RQH�UD]HP�]bQDPL�ZbZLÚ]LHQLX�Zb6RNRïRZLH�ZbVÈVLHGQLHM�FHOL�
LbUD]HP�]bQDPL�SU]\E\ï\�GRb7UHEOLQNL��%\ïD�WRbF]DUXMÈFD�RNRïR����OHWQLD�NRELHWD��
SUDFRZQLN�QDXNRZ\�QDbNWöU\PĂ� ]bXQLZHUV\WHWöZ�� Lb MHM� ���OHWQLD� FöUHF]ND��
ZHVRïD� LbXIQD��=bSDQLÈ� WÈb UR]PDZLDïDP�NLONDNURWQLH� MHV]F]H�Zb6RNRïRZLH��
3RZLHG]LDïD�PL��ĝHb]RVWDï\�DUHV]WRZDQH��SRQLHZDĝ�MHM�PÈĝ��RMFLHF�MHM�FöUHF]NL��
E\ï�¿\GHP��F]\�WHĝ�Söï�¿\GHP��&RbVWDïR�VLÚ�]bQLP��WHJR�QLH�ZLHP��1LJG\�JR�
]UHV]WÈ�QLH�ZLG]LDïDP��1LHNWöU]\�ZLÚěQLRZLH��]bNWöU\PL�SRGREQR�SU]HE\ZDï�
ZbMHGQHM�FHOL��PöZLOL��ĝHb]RVWDï�VWUDFRQ\�WXbQDbPLHMVFX��2QH�]RVWDï\�]bQLP�UR]�
ïÈF]RQH��DbQDVWÚSQLH�Z\ZLH]LRQH�UD]HP�]bQDPL�GRb7UHEOLQNL��&öUHF]ND�EDUG]R�
]D�QLP�WÚVNQLïD�LbQLHSRNRLïD�VLÚ�RbQLHJR��PDWND�SRZLHG]LDïD�MHM�ZLÚF��ĝHb]RVWDï�
Z\VïDQ\�GRb:DUV]DZ\�GOD�]DïDWZLHQLD�MDNLFKĂ�ZDĝQ\FK�VSUDZ��2ELH�VWUDFRQR�
ZbV]F]HJöOQLH�EUXWDOQ\�LbRNUXWQ\�VSRVöE��]ZïDV]F]D�GOD�G]LHFND��ZbGUXJLHM�F]\�
WU]HFLHM�JUXSLH�PRUGRZDQ\FK�ZLÚěQLöZ�
:LÚNV]RĂÊ�W\FK�OXG]L��NWöU]\�ZUD]�]bQDPL�]RVWDOL�Z\ZLH]LHQL�GRb7UHEOLQNL��

]QDïDP�W\ONR�]bZLG]HQLD��1LHNWöUH�RVRE\�]DFKRZDï\�VLÚ�ZbPRMHM�SDPLÚFL�MDNR�
SRVWDFLH�EH]LPLHQQH��LPLRQD�LQQ\FK�SDPLÚWDP�
3DPLÚWDP�QDbSU]\NïDG�SDUÚ�PïRG\FK��EDUG]R�V\PSDW\F]Q\FK�OXG]L��]DNR�

FKDQ\FK�ZbVRELH�QDMSLÚNQLHMV]È�PïRG]LHñF]È�PLïRĂFLÈ��2QD�PLDïD�QDbLPLÚ�/DXUD�
LbE\ïD�XURF]È����OHWQLÈ�G]LHZF]\QÈ�Z\VLHGORQÈ�]bSR]QDñVNLHJR��2QbPLDï�QDbLPLÚ�
.U]\V]WRI��E\ï�SLÚNQ\P�FKïRSFHP��VWDUV]\P�RGbQLHM�RbNLOND�ODW��SRGREQR�E\ï�
V\QHP�G\UHNWRUD�HOHNWURZQL�Zb6RNRïRZLH���=QDïDP�LFK�QD]ZLVND��DOH�MXĝ�LFK�
QLH�SDPLÚWDP��0XVLHOL�JLQÈÊ�ZbQDMSLÚNQLHMV]\FK�ODWDFK�VZRMHJR�ĝ\FLD��&]ÚVWR�
UR]PDZLDOLĂP\�XNUDGNLHP�LbQLJG\�QLH�]DXZDĝ\ïDP�XbQLFK�OÚNX�DQL�UR]SDF]\��
/DXUD�PLDïD�MDNLĂ�SDPLÈWNRZ\�]ïRW\�PHGDOLRQLN�]HbVWDUÈ��URG]LQQÈ�IRWRJUDğÈ�
G]LDGNöZ�F]\�PRĝH�SUDG]LDGNöZ��3URVLïD��ĝHE\P�JR�MHM�SU]HFKRZDïD��DbMHĂOL�
XGD�PL�VLÚ�Z\MĂÊ��DE\P�SU]HND]DïD�JR�MHM�URG]LQLH��2F]\ZLĂFLH�QLH�PRJïDP�MHM�
WHJR�RELHFDÊ��SRQLHZDĝ�RELH�E\ï\ĂP\�ZbWHM�VDPHM�V\WXDFML�ļ�VND]DQH�QDbĂPLHUÊ��
%DUG]LHM� SRGQRV]ÈF\� QDb GXFKX� E\ï� MHGQDN� SU]HORW� VDPRORWöZ� DOLDQFNLFK�
QDG�RER]HP��:LG]LHOLĂP\� MH�ZV]\VF\�EDUG]R�GRNïDGQLH�ļ�E\ïR� WRbZLHF]R�
UHP�ZbSRJRGQH�RVWDWQLH�ZLHF]RU\�OLSFRZH��:\ELHJOLĂP\�ZV]\VF\�]bEDUDNöZ�
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Lb SDWU]\OLĂP\� QDb QLH� ]b QLHNïDPDQÈ�
RWXFKÈ�LbQDG]LHMÈ��1LHPF\�QLH�UHDJR�
ZDOL�QDbWR��MDNE\�QLF�QLH�ZLG]LHOL��%\ï�
WRbMHGQDN�MXĝ�G]LHñ����OLSFD��7RbE\ï\�
RVWDWQLH�NU]HSLÈFH�Z\GDU]HQLD�ZbF]D�
VLH� RVWDWQLFK� GQL� LVWQLHQLD� RER]X��
%\ï\�RQH�MHGQDN�NU]HSLÈFH�W\ONR�GOD�
W\FK��NWöU]\�PLHOL�QDG]LHMÚ�QDbXZRO�
QLHQLH��=DUöZQR�MD��MDN�LbJUXSD�SR]R�
VWDï\FK� MHV]F]H�� SRb SU]HSURZDG]R�
Q\FK� HJ]HNXFMDFK� ��� ZLÚěQLöZ�� QLH�
PLHOLĂP\�ZLHONLFK� ]ïXG]Hñ�GRW\F]È�
F\FK� QDV]HJR� ORVX�� :V]\VF\� E\OLĂ� 
P\� VND]DQL� QDb ĂPLHUÊ� Lb ZLHG]LHOLĂ� 
P\��ĝHb1LHPF\�QDP�WHJR�QLH�GDUXMÈ�
&LHV]\ïDP� VLÚ�� ĝHb +DQLD� QLH�

GïXJR�Z\MG]LH��-HGQDN�RGF]XZDïDP�
MDNLĂ�QLHSRNöM�ZbVHUFX��SRQLHZDĝ�MXĝ�
��GQL�ZF]HĂQLHM��QLHRF]HNLZDQLH�GOD�
PQLH��ZbGQLX����OLSFD�ļ�GREU]H�SDPLÚWDP�WHQ�G]LHñ��ERbE\ï�WRbG]LHñ�LPLH�
QLQ�QDV]HM�0DP\��NWöU\�REFKRG]LOLĂP\�]DZV]H�EDUG]R�XURF]\ĂFLH�ļ�+DQLD�
SRGHV]ïD�GRbPQLH�SRbDSHOX��Z]LÚïD�SRG�UÚNÚ��SU]\WXOLïD�VLÚ�LbSRZLHG]LDïD�EDU�
G]R� FLFKXWNR�� ĺ%DVLX��7\�Z\MG]LHV]�QLHGïXJR� ]b WHJR�RER]X�� DOH�QLH�PDUWZ�
VLÚ� LbQLH�SïDF]�� ĝHb MD� WXb]RVWDQÚ�QDb]DZV]HĻ��1LH�XPLHP�SRZLHG]LHÊ�QDZHW�
MHV]F]H�G]LĂ�� MDN�E\ïDP� ]DVNRF]RQD� LbZVWU]ÈĂQLÚWD� W\P� VWZLHUG]HQLHP��1LH�
XZLHU]\ïDP�ZbWRbRF]\ZLĂFLH�QDZHW�QDbFKZLOÚ��DOH�VHUFH�]DPDUïR�PL�QDbVDPÈ�
WDNÈ�P\ĂO��8ĂZLDGRPLïDP�VRELH��MDN�WRbG]LHFNR�ļ�PRMD�QDMPLOV]D��QDMPïRGV]D�
VLRVWU]\F]ND��NWöUÈ�PRMD�PDPD��XPLHUDMÈF��SRZLHU]\ïD�PRMHM�RSLHFH��ERbZLH�
G]LDïD��MDN�EDUG]R�MÈ�NRFKDP�ļ�MDN�RQD�PXVLDïD�FLHUSLHÊ�LbFRbPXVLDïD�SU]H�
ĝ\ZDÊ��ĝHbGRV]ïD�GRbWDNLHJR�VWZLHUG]HQLD��1DZHW�G]LĂ��SRb���ODWDFK�RGbWHJR�
GQLD��QLH�XPLHP�XVSRNRLÊ�VZRMHJR�VHUFD�LbP\ĂOHÊ�RbW\P�EH]�EöOX�LbïH]�
,bQLHVWHW\�QDGV]HGï�WHQ�RNUXWQ\�G]LHñ�ļ���VLHUSQLD������URNX��1DGFKRG]LOL�

5RVMDQLH��1LHPF\�Z\FRI\ZDOL�VLÚ�ZbSRĂSLHFKX�ļ�XFLHNDOL��1LH�]DQLHFKDOL�MHG�
QDN�VZ\FK�RNUXWQ\FK�SUDNW\N�
-Xĝ�SRSU]HGQLHJR�GQLD�]ZUöFLOL�QDP�QDV]H�]DEUDQH�SRbRGSUDZLH�XEUDQLD��

=DSRZLHG]LHOL�ZF]HĂQLHMV]\�QLĝ�]D]Z\F]DM�DSHO�SRUDQQ\��3U]HGWHP�QLH�ZLG]LH�
OLĂP\�VLÚ�ZV]\VF\�UD]HP��0ÚĝF]\ěQL�LbNRELHW\�E\ï\�RGSURZDG]DQH�GRbSUDF\�
RGG]LHOQLH�� SRQDGWR� QLJG\� QLH� VSRW\NDOLĂP\� VLÚ� ]b ZLÚěQLDPL� GRZRĝRQ\PL�

+DQLD�=DOHVND
)RW��0:L0�Zb7UHEOLQFH
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GRb SUDF\� GRb 0DïNLQL�� Db WDNĝH� SUDFXMÈF\PL� Zb JRVSRGDUVWZLH� RER]RZ\P��
'RSLHUR�QDbW\P�RVWDWQLP�DSHOX�]REDF]\ïDP��MDN�E\ïR�QDV�GXĝR�
5DQHN���VLHUSQLD������URNX�E\ï�SRFKPXUQ\�LbSRQXU\��6LÈSLï�QLHXVWDQQLH�

GUREQ\�GHV]F]��3ROHFRQR�QDP�XVWDZLÊ�VLÚ�ZbRNUHĂORQ\P�SRU]ÈGNX��1DMSLHUZ�
VWDOL�PÚĝF]\ěQL�ZbZLHOX�GïXJLFK�V]HUHJDFK��]D�QLPL�VWDQÚï\ĂP\�P\��NRELHW\��
UöZQLHĝ�ZbGïXJLFK�V]HUHJDFK��DOH�QLH�WDN�OLF]Q\FK��3U]HG�V]HUHJDPL�VWDOL�MXĝ�
1LHPF\��.RPHQGDQW�RER]X� ]Hb VZRMÈ� ĂZLWÈ�� W]Q�� ]bGRZöGFDPL�SRV]F]HJöO�
Q\FK� VHNWRUöZ� LbEDUDNöZ�RUD]� VWRMÈF\PL� WURFKÚ�GDOHM�X]EURMRQ\PL� VWUDĝQL�
NDPL��1LHPFDPL�Lb8NUDLñFDPL���=bREX�VWURQ�NRPHQGDQWD�VWDOL�JHVWDSRZF\�
]b6RNRïRZD� LbSRGREQR�]b0DïNLQL� Lb:\V]NRZD��3U]\ZöGFD�QDV]HJR�VHNWRUD�
ļ�RğFHU� 66�� UR]SRF]Èï�Zb LPLHQLX�NRPHQGDQWD� ĺRMFRZVNÈĻ�SU]HPRZÚ� VNLH�
URZDQÈ�GRbZV]\VWNLFK�ZLÚěQLöZ��3RZLHG]LDï�FRĂ�ZbW\P�URG]DMX��ĝHbZbGQLX�
G]LVLHMV]\P�NRñF]\�VLÚ�QDV]�SRE\W�ZbW\P�RER]LH��2QL�ļ�QDVL�ĺRSLHNXQRZLHĻ�
PDMÈ� QDG]LHMÚ�� ĝHb SRE\W� GREU]H� VLÚ� SU]\VïXĝ\ï�� QDXF]\ï� QDV�ZLHOH�� ]b F]HJR�
ZbGDOV]\P�ĝ\FLX�EÚG]LHP\�XPLHOL�VNRU]\VWDÊ�GOD�GREUD�QDV�LbQDV]HJR�VSRïH�
F]HñVWZD��¿\F]\ï�ZV]\VWNLP��ĝHE\�WDN�VLÚ�VWDïR��ERb]DSHZQL�QDP�WRbSRP\ĂO�
QRĂÊ� Lb VSRNöM��:b NRñFX� SRZLHG]LDï�� ĝHb WHUD]�PDP\� UR]HMĂÊ� VLÚ� VSRNRMQLH�
LbZbSRU]ÈGNX�LbĝHbPRĝHP\�ZUDFDÊ�GRbQDV]\FK�GRPöZ�LbURG]LQ�F]\�WHĝ�JG]LH�
NROZLHN�]HFKFHP\��=RVWDMHP\�]ZROQLHQL�Zb WHM� FKZLOL�ZV]\VF\� ]bZ\MÈWNLHP�
���RVöE��NWöUH�]RVWDQÈ�ZbFHOX�XSRU]ÈGNRZDQLD�RSXV]F]DQ\FK�G]LĂ�EDUDNöZ��
2VRE\�WHb]RVWDQÈ�Z\ZRïDQH�ZHGïXJ�OLVW\�LbPDMÈ�Z\FKRG]LÊ�NROHMQR�LbXVWDZLDÊ�
VLÚ�ZbSRU]ÈGNX�SU]HG�V]HUHJDPL��,b]DF]Èï�RGF]\W\ZDÊ�QD]ZLVND��
-DNR�SLHUZV]D�]RVWDïD�Z\ZRïDQD�+DQLD��3RQLHZDĝ�MD�E\ïDP�]DZV]H�GUXJD�

QDbWHM�OLĂFLH��Z]LÚïDP�+DQLÚ�]D�UÚNÚ�LbQLH�F]HNDMÈF�QDbGDOV]\�FLÈJ�F]\WDQLD�]DF]Ú�
ïDP�Z\FKRG]LÊ��PDMÈF�QDG]LHMÚ��ĝHb+DQLÚ�ZFLVQÚ�JG]LHĂ�ZbJÚVWH�V]HUHJL�VWRMÈ�
F\FK�SU]HG�QDPL�PÚĝF]\]Q��:bW\P�F]DVLH�RğFHU�RGF]\W\ZDï�GDOV]H�QD]ZLV� 
ND��NWöU\FK� MD� MXĝ�QLH� VïXFKDïDP��DOH�ZbNWöU\FK�SRGREQR�QLH�E\ïR�PRMHJR��
1LH�ZLHP�LbQLJG\�QLH�GRZLHG]LDïDP�VLÚ��F]\�WDN�E\ïR�QDSUDZGÚ��.WRĂ�VLÚ�MHG�
QDN�ZbW\P�V]\ENR�]RULHQWRZDï� LbQDW\FKPLDVW�NLOND�RVöE�]DWU]\PDïR�PQLH��
PöZLÈF�JRUÈF]NRZR��ĺFRb3DQL�UREL"�3URV]Ú�QDW\FKPLDVW�]DWU]\PDÊ�VLÚ��&]\�
FKFH�3DQL�LFK�UR]ZĂFLHF]\Ê��ĝHE\�]DF]ÚOL�VWU]HODÊ�LbMHV]F]H�SR]DELMDOL�QDV�ZV]\VW�
NLFK��-HV]F]H�3DQLÈ�Z\F]\WDMÈ�LbZWHG\�3DQL�SöMG]LHĻ��%\ïDP�FDïNRZLFLH�]GH]�
RULHQWRZDQD�LbQDbVHNXQGÚ�]DWU]\PDïDP�VLÚ��WU]\PDMÈF�+DQLÚ�]D�UÚNÚ��7UZDïR�
WRbXïDPHN�VHNXQG\��DOH�ZbW\P�F]DVLH�VLïÈ�RGHUZDOL�PQLH�RGb+DQL��3RGELHJOL�
MDF\Ă�VWUDĝQLF\��Z\V]DUSQÚOL�PQLH�]bV]HUHJX��ERbSHZQLH�]DNïöFLïDP�MDNLĂ�LFK�
SRU]ÈGHN��6WDUDïDP�VLÚ�]bFDï\FK�VLï�Z\UZDÊ�VLÚ�LP�LbSRELHF�]D�+DQLÈ��DOH�QLH�
SXĂFLOL�PQLH��Db+DQLÚ�SRSFKQÚOL�ZbLQQÈ�VWURQÚ��=URELïR�VLÚ�VWUDV]QH�]DPLHV]D�
QLH��-DNLĂ�1LHPLHF�NU]\NQÈï�ĺ5XKHĻ��LQQ\�Z\VWU]HOLï�ZbSRZLHWU]H��DbW\PF]DVHP�
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Z\FKRG]LïD�MXĝ�UHV]WD�Z\EUDQ\FK�LbRWR�
F]\ï� LFK� NRUGRQ� QLHPLHFNLFK� Lb XNUD�
LñVNLFK� VWUDĝQLNöZ�� .WRĂ� ]b ZLÚěQLöZ�
SRZLHG]LDï�� ļ� ĺ1LH� ]ZUöFLOL� MHV]F]H�
XZDJL��ĝHb3DQL�QLH�Z\V]ïDĻ��.WRĂ�]DU]X�
FLï� PL� QDb JïRZÚ� GXĝÈ� ZLHMVNÈ� FKXVWÚ�
LbZHSFKQÚOL�PQLH�ZbUR]JRUÈF]NRZDQ\�
]PLHV]DQ\�MXĝ�WïXP�SR]RVWDï\FK�ZLÚě�
QLöZ��7HUD]�QLH�EDUG]R�MXĝ�SDPLÚWDP��
DOH�LbZWHG\�WHĝ�QLH�]RULHQWRZDïDP�VLÚ��
FRb VLÚ� ]Hb PQÈ� G]LHMH�� 2WRF]\ï� PQLH�
WïXP� FLVQÈF\FK� VLÚ� EH]ïDGQLH� OXG]L�
�P\ĂOÚ�� ĝHb E\ïR� WDP� NLONDVHW� RVöE���
NWöU\� V]\ENR� SU]HVXZDï� VLÚ� Zb NLH�
UXQNX� EUDP\�Z\MĂFLRZHM��'DOV]H� V]H�
UHJL� QDSLHUDï\� JZDïWRZQLH� QDb LGÈF\FK�
GRbSU]RGX��.DĝG\�FKFLDï�MDN�QDMV]\EFLHM�
Z\GRVWDÊ�VLÚ�]bWHJR�NïÚERZLVND��W\P�EDUG]LHM��ĝHb]bW\ïX�GDOL�]QöZ�]QDÊ�RbVRELH�
VWUDĝQLF\�� NWöU]\� ZU]HV]F]HOL� FLÈJOH� ĺ6FKQHOOHU�� VFKQHOOHUĻ� Lb ]DF]ÚOL� ]QRZX�
VWU]HODÊ�FK\ED�ZbJöUÚ�GOD�SRVWUDFKX��3U]\�EUDPLH�VWDOL�VSRNRMQLH�JHVWDSRZF\�
]bUÚNDPL�QDbNDEXUDFK�LbXZDĝQLH�SU]\JOÈGDOL�VLÚ�WHPX�]DPLHV]DQLX��*G\�]QD�
OD]ïDP�VLÚ�]D�EUDPÈ��SRVWDQRZLïDP�SU]HF]HNDÊ�QDSLHUDMÈF\�WïXP��ĝHE\�ZUöFLÊ�
GRbRER]X� LbRGV]XNDÊ�+DQLÚ��1LH�GRSXĂFLOL�PQLH��0\ĂOHOL�]DSHZQH��ĝHb]ZD�
ULRZDïDP��ERbPLRWDïDP�VLÚ�ZbUR]SDF]\�MDN�V]DORQD��ĝHE\�GRVWDÊ�VLÚ�]bSRZUR�
WHP��.WRĂ�PL�SRZLHG]LDï��ĝHE\P�VSRNRMQLH�SRF]HNDïD��DĝbVLÚ�ZV]\VWNR�XVSR�
NRL��ERbZbW\FK�EDUDNDFK�MHVW�LbWDN�VSRUR�SUDF\�Lb]GÈĝÚ�MHV]F]H�GRMĂÊ��3RQLHZDĝ�
ZbGDOV]\P�FLÈJX�ZbRER]LH�E\ïR�QLHVSRNRMQLH� LbJHVWDSRZF\�]DF]ÚOL�ZĂFLHNOH�
PLRWDÊ�VLÚ�QDRNRïR��NWRĂ�Z]LÈï�PQLH�SRG�UÚNÚ�LbSRZLHG]LDï�VSRNRMQLH��ĝHE\P�
SRV]ïD�]bLQQ\PL�NRELHWDPL�VFKURQLÊ�VLÚ�SU]HG�GHV]F]HP�ZbSREOLVNLHM�ZVL�EDU�
G]R�QLHGDOHNLHM�LbWDP�SU]HF]HNDïD��2ELHFDOL�PL�WHĝ��ĝHbEÚGÈ�F]XZDÊ��ĝHE\ĂP\�
VLÚ�]b+DQLÈ�QLH�]JXELï\��1LH�ZLHP�LbQLJG\�VLÚ�QLH�GRZLHG]LDïDP��FRbVLÚ�GDOHM�
VWDïRĵ20��
+DQLD�=DOHVND�VWDïD�VLÚ�V\PEROHP�FLHUSLHQLD�LbRğDU\��MDNÈ�SRQLHĂOL�PLHV]�

NDñF\�SRZLDWX�VRNRïRZVNLHJR21�

20� 0:L0�Zb7UHEOLQFH��UHODFMD�%DUEDU\�%HGQDUVNLHM��]bG��=DOHVNLHM��
21 6ïRZQLN�XF]HVWQLF]HN�ZDONL�RbQLHSRGOHJïRĂÊ�3ROVNL�����ļ������3ROHJïH�Lb]PDUïH�ZbRNUHVLH�RNXSDFML�QLHPLHFNLHM��
:DUV]DZD�������V�b�����0�b3LHWU]DN��'ZRU\��IROZDUNL��SDïDFH�=DFKRGQLHJR�3RGODVLD��6RNRïöZ�3RGODVNL�������
V�b������,UHQD�=DOHVND�2OHNVLDNRZD�QDSLVDïD�SRZLHĂÊ�:LFKXUD��ZbNWöUHM�SU]HGVWDZLïD�GRNïDGQLH�SRZRG\�

6\PEROLF]Q\�JUöE�+DQL�=DOHVNLHM�
)RW��0:L0�Zb7UHEOLQFH
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)UDQFLV]HN�%\V]HZVNL��

5RN������� F]ZDUW\� URN� RNXSDFML�� /XG]LH� UöĝQH�ZLDGRPRĂFL� SU]HND]XMÈ�
VRELH� LbZLHĂFL�Rb]GDU]HQLDFK��]bNWöU\FK�ZLHMH�JUR]È� Lb VWUDFKHP��.RJRĂ�WDP�
DUHV]WRZDOL�DOER�]DVWU]HOLOL��.WRĂ�]DJLQÈï�EH]�ZLHĂFL��1LHGDOHNR�RGbQDV]HM�ZLRV� 
NL��QDbV]RVLH��NWRĂ�]DELï�ĝRïQLHU]D�QLHPLHFNLHJR��]DUD]�SRWHP�NWRĂ�VSDOLï�EDUDNL�
SU]\�SRORZ\P�ORWQLVNX��Db8NUDLñFöZ��FRbSLOQRZDOL�W\FK�EDUDNöZ�]DVWU]HOLOL��
&RUD]�F]ÚĂFLHM�ZLGDÊ�PïRG\FK�FKïRSFöZ�QDbURZHUDFK�OXE�IXUPDQNDFK��JG]LHĂ�
VLÚ�VSLHV]È��.DĝG\�ZLH��ĝHbWRb]b$.�ļ�WRbNRQVSLUDFMD��:bRNROLF\�SRZVWDMH�VLOQ\�
RĂURGHN�$.�RZVNL��.RPHQGDQW�UR]PDZLD�WHĝ�]bFKïRSDNDPL�]bQDV]HM�ZLRVNL��
MDVQH�VLÚ�VWDMH��ĝHbZbQLHGïXJLP�F]DVLH�ZLHOX�]bQDV�GRïÈF]\�GRbQLFK��
��F]HUZFD��MHV]F]H�V]DUR��2MFLHF�PQLH�EXG]L��S\WDP��ķ&]HPX�WDN�UDQR"ĵ��

ķ:VWDZDM��ERbZH�ZVL�G]LHMH�VLÚ�FRĂ�QLHGREUHJR�ĵ�8ELHUDP�VLÚ�V]\ENR��LGÚ�]D�
RMFHP�QDbSRGZöU]H��6ï\FKDÊ�RGbVWURQ\�NRĂFLRïD�SRMHG\QF]\�VWU]Dï��:LHĂ�MHVW�
RWRF]RQD�SU]H]�ĝDQGDUPöZ��:LG]LP\��ĝHbZ\JDQLDMÈ�PïRG\FK�QDbGURJÚ��2MFLHF�
UDG]L�PL�VLÚ�VFKRZDÊ��DOH�ZbNDĝG\P�GRPX��ZbVLHQL��ZLVL�NDUWND�]bLPLRQDPL�
LbQD]ZLVNDPL�NWR�ZbGDQ\P�GRPX�PLHV]ND��0öZLÚ��ĝHbMDN�PQLH�QLH�]QDMGÈ��
WRbPRJÈ�E\Ê�NïRSRW\��PRĝH�QLH�VWDQLH�VLÚ�QLF�]ïHJRĮ�,b]D�NLONDQDĂFLH�PLQXW�
GZöFK�ĝDQGDUPöZ�ELHU]H�PQLH�]bSRGZöU]D��2MFD�]RVWDZLDMÈ��DbVWDUV]\�]bQLFK�
SURZDG]L�PQLH�QDbXOLFÚ��PöZL�QLHěOH�SRbSROVNX��=DF]\QDP\�]HbVREÈ�UR]PD�
ZLDÊ��5DG]L�PL�OHSLHM�VLÚ�XEUDÊ��MD�PöZLÚ��ĝHbMHVW�FLHSïR�ļ�WUZD�SU]HFLHĝ�ODWR��
3\WDP�VLÚ�JR�F]\�QLHGïXJR�ZUöFÚ��RGSRZLDGD��ĝHbQLH�ZLH����
3U]\SURZDG]LOL� ZV]\VWNLFK� SRG� NRĂFLöï�� ND]DOL� NDZDOHURP� QDb MHGQÈ�

VWURQÚ��UHV]WD�QDbGUXJÈ��3ROLF]\OL�QDV��.DZDOHUöZ�E\ïR�]D�PDïR��ZLÚF�GREUDOL�
PïRGV]\FK�ĝRQDW\FK��3RGVWDZLOL�VDPRFKRG\�]DïDGRZDOL�MDN�E\GïR�LbZbGURJÚ��
=DZLHěOL�QDV�SRG�V]NRïÚ�NRïR�FXNURZQL��WDP�NZDWHURZDOL�ĝDQGDUPL��:\JQDOL�
]QöZ�]bVDPRFKRGöZ�LbQDbNRJRĂ�F]HNDOL��3U]\MHFKDï�VWDURVWD�*UDPVV��NWöU\�
]OXVWURZDï� ZV]\VWNLFK� VZ\P� VSRMU]HQLHP�� 6LHG]LHOLĂP\� WUöMNDPL� QDb ]LHPL��
3ROLF]\ïHP��ĝHbDUHV]WRZDQR�ZWHG\����RVöE��6WDURVWD�SRZLHG]LDï�SDUÚ� VïöZ��
ķ'RUI�5RJöZ�EDQGLW�QDFK�7UHEOLQNDĵ��3RP\ĂODïHP��ĝHbQDbSHZQR�EÚG]LH�ěOH�
=DJQDOL�QDV�]bSRZURWHP�QDbVDPRFKRG\��W]Z��ķEXG\ĵ��SRPDJDMÈF�VRELH�SU]\�

W\P�NROEDPL��:\SXĂFLOL�QDV�GRSLHUR�SU]HG�EUDPÈ�GRbRER]X��7DP�XVï\V]HOL�
ĂP\�SDUÚ�]GDñ�SRbSROVNX�RbW\P��ĝHb]bFKZLOÈ�SU]HNURF]HQLD�WHM�EUDP\�WUDFLP\�
ZV]HONLH�SUDZD��RERMÚWQH�FRbPRĝH�VLÚ�QDP�VWDÊ��QLNW�]D�WRbQLH�EÚG]LH�RGSR�
ZLDGDïĮ�6SLVDOL�QDV]H�GDQH��.D]DOL�RGGDÊ�RVWUH�QDU]ÚG]LD��]HJDUNL��SLHQLÈG]H��

DUHV]WRZDQLD�$QL��QD]\ZDQHM�SU]H]�QDMEOLĝV]\FK�+DQLÈ�
22� 0:L0�Zb7UHEOLQFH��$NWD�RVRERZH��)UDQFLV]HN�%\V]HZVNL�
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0LDïHP� PDï\� VNïDGDQ\� VF\]RU\N� Lb WUR�
FKÚ�SLHQLÚG]\��&]ÚĂÊ�SLHQLÚG]\�]DWU]\PD�
ïHP�� QLH� UHZLGRZDOL� QDV�� 3U]HFKRG]LP\�
SU]H]�EUDPÚ�XVWDZLHQL� WUöMNDPL� LbGZöFK�
1LHPFöZ��QLH�SDWU]ÈF�JG]LH�� ]DF]ÚïR�QDV�
ELÊ� SHMF]DPL�� 3LHUZV]HJR� GQLD� PLDïHP�
V]F]ÚĂFLH��QLH�GRVWDïHP�DQL�UD]X��2VWU]\JOL�
QDV� Lb ]DSURZDG]LOL� GRb ïDěQL�� 3RG� SU\V]�
QLFDPL�VLÚ�XP\OLĂP\��DbZbSLHFX�Z\SDUR�
ZDQR�QDV]È�RG]LHĝ��:LHF]RUHP�ZFLHORQR�
QDV�ZbķVSRïHF]QRĂÊ�RER]RZÈĵ��$SHO�SU]HG�
EDUDNLHP��EORNDPL�XVWDZLRQR�VWR�RVöE�ļ�
NDSR�LbWU]\G]LHĂFL�WU]\�WUöMNL��,bWDN�MXĝ�NDĝ�
GHJR�GQLD��WU]\�UD]\�G]LHQQLH��
1DbSLHUZV]È�NRODFMÚ�GRVWDOLĂP\�NDZD�

ïHN�FKOHED��0öZLRQR��ĝHbZbWHM�SDMGFH�PLHĂ� 
FLïR� VLÚ� ������ GDJ�� Db QDb ZLHU]FKX� E\ïD�
RGURELQD�PDUPRODG\��GRb WHJR�Söï� OLWUD�NDZ\��3LHUZV]HM�NRODFML�QLH� MDGïHP��
&KOHE�RGGDïHP��DbZ\SLïHP�W\ONR�NDZÚ��3RUD�QDbVHQ��:VND]DOL�QDP�SLÚWURZH�
SU\F]H�]ELWH�]bQLHKHEORZDQ\FK�GHVHN��2NQD�ZbEDUDNDFK�E\ï\�]DP\NDQH�ZLH�
F]RUHP�QDbRNLHQQLFH��'RbVQX�WU]HED�VLÚ�UR]ELHUDÊ�GRbELHOL]Q\��8EUDQLH�PRĝQD�
E\ïR�VRELH�SRïRĝ\Ê�SRG�JïRZÚ��3U\F]H�QLH�E\ï\�QLF]\P�SU]\NU\WH��DQL�NRFHP��
DQL�SïöWQHP��7U]HED�E\ïR�VSDÊ�QDbJRï\FK�GHFKDFK�EH]�SU]\NU\FLD��2bVSDQLX�
QLH�E\ïR�PRZ\��3LHUZV]\�UD]�XVQÈïHP�RbWU]HFLHM�ZbQRF\��:bJïRZLH�NïÚELï\�
VLÚ�QDMSU]HUöĝQLHMV]H�P\ĂOL��,bWDN�PLQÚïD�SLHUZV]D�QRF��&RĂ�ïD]LïR�SRbQDV]\FK�
QRJDFK��UÚNDFK�LbWZDU]\��5DQR�VLÚ�RND]DïR��ĝHbE\ï\�WRbSOXVNZ\��
¥QLDGDQLH� VNïDGDïR� VLÚ� ]b Ŗ� OLWUD� ]XS\�� NWöUD� PLDïD� NRORU� ]LHORQNDZ\��

GRbWHJR�VïRQD�SRïöZND�OXE�GZLH�]LHPQLDND��1LH�MDGïHP��'RSLHUR�GUXJLHJR�
GQLD�QDbNRODFMH�FKOHE�]MDGïHP��Db]XSÚ�QDbRELDG�WU]HFLHJR�GQLD��Į���
:bF]DVLH�VZRMHJR�SRE\WX�ZbRER]LH�SDPLÚWDP��ĝHbWU]\�UD]\�]RVWDïHP�RNUXW�

QLH�]ELW\��3LHUZV]\�UD]�QDbĝZLURZQL�SU]H]�ZDFKPDQD�ļ�8NUDLñFD�PHWDORZÈ�
PLDUÈ��SODQWRZDïHP�ZWHG\�QDbZDJRQLH�ĝZLU�LbRQbZV]HGï�QDbZDJRQ��.D]Dï�PL�
VLÚ�SRïRĝ\Ê�QDbEU]XFKX�LbEH]�SU]\F]\Q\�]DF]Èï�PQLH�ELÊ�SRbXGDFK��FK\ED�GOD�
]DEDZ\����.LOND�GQL�]bWUXGHP�FKRG]LïHP��DbQRJL�PLDïHP�FDïH�]VLQLDïH��
'UXJL� UD]�]ELWR�PQLH�SRbDSHOX��*G\�]HUZDï� VLÚ�EDUG]R�XOHZQ\�GHV]F]��

X]QDQR�� ĝHbZb WDNÈ�SRJRGÚ�QLH� SöMG]LHP\�GRb URERW\��=DF]ÚOL� QDV�ZJDQLDÊ�
GRbEDUDNX��ZbNWöU\P�SU]\�GU]ZLDFK� VWDï�1LHPLHF� ]b NLMHP��7UöMNDPL�ELH�
JLHP�ZFKRG]LOLĂP\�GRbEDUDNX��DbRQbQDV�FKïRVWDï�W\P�NLMHP��8GHU]\ï�PQLH�

)UDQFLV]HN�%\V]HZVNL
)RW��6��.RUGDF]XN
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ZWHG\�Zb W\ï� JïRZ\�� XSDGïHP��=DPURF]\ïR�PQLH��.ROHG]\�SRPRJOL�PL� VLÚ�
SRGQLHĂÊ�� 3RF]ÈWNRZR� QLH� PRJïHP� XVWDÊ� QDb QRJDFK� Rb ZïDVQ\FK� VLïDFK��
7HJR�GQLD�SRbGHV]F]X�QLH�SRV]HGïHP�MXĝ�GRbURERW\��REHUNDSR�]RVWDZLï�PQLH�
ZbEDUDNX��'RïÈF]\ïHP�GRbW\FK�ZLÚěQLöZ��NWöU]\�GRĝ\ZDOL�ZbRER]LH�VZRLFK�
GQL��1DbRELDG�QLH�ZVWDïHP��1DbNRODFMÚ�SRV]HGïHP�SRbFKOHE�LbNDZÚ��2GbWHJR�
XGHU]HQLD�ZbJïRZÚ� ]DVLQLDïHP�QDbRNRïR� RF]X� Lb QRVD��5DQR�� MHV]F]H�EDUG]R�
VïDE\�� PXVLDïHP� LĂÊ� GRb URERW\�� 1Db ĝZLURZQL� SU]\� ZDJRQLH� NROHG]\�PQLH�
RV]F]ÚG]DOL��3U]H]�WU]\�GQL�WRbXGDZDïHP��ĝHbSUDFXMÚ��
=D�WU]HFLP�UD]HP�WDNĝH�VWïXNï�PQLH�1LHPLHF��ZWHG\�SHMF]HP��7DN�MDN�]D�

SLHUZV]\P�UD]HP��FK\ED�WDNĝH�GOD�]DEDZ\Į�0LDïHP�VLQLDNL�QDbWZDU]\�LbV]\L�
RUD]�QLH]OLF]RQH�UDQ\�LbSUÚJL�QDbSOHFDFK��
1LH�ZLHP��LOX�E\ïR�1LHPFöZ�ZbRER]LH��=bWHJR�FRbSDPLÚWDP��QLH�ZV]\V� 

F\�WDN�VLÚ�OXERZDOL�ZbW\P�ELFLX��1DMJRUV]\PL�E\OL�HVHVPDQ�6]ZDUF��ķ%RFLNĵ�
Lb NRPHQGDQW� RER]X�� NWöUHJR�QD]\ZDOL� ķ']LDGHNĵ�� NWöU\�E\ï� QDSUDZGÚ� MXĝ�
VWDUV]\P� F]ïRZLHNLHP��2QL� WRb FK\ED� MXĝ� ]DSRPQLHOL� Rb W\P�� ĝHb VÈb OXGěPL��
UDF]HM�MXĝ�OXGěPL�QLH�E\OL��7RbE\ï�REö]�NDUQ\��PRĝQD�]UR]XPLHÊ�SHZQH�QRUP\�
ZbQLP�SDQXMÈFH��DOH�ĝHE\�SDVWZLÊ�VLÚ�QDG�GUXJLP�F]ïRZLHNLHP��JG\�WHQ�E\ï�
OHGZR�ĝ\Z\����1DMEDUG]LHM�SDVWZLOL�VLÚ�QDb¿\GDFK��WDN�ĝHbSRW�LP�F]DVHP�Z\FKR�
G]Lï�QDbPXQGXU��2QL�QLH�W\ONR�ELOL��DOH�Lb]DELMDOL�W\PL�NLMDPL��:LG]LDïHP�WR��
1DV]�EDUDN�QLH�E\ï�RGJURG]RQ\�RGbEDUDNX��ZbNWöU\P�PLHV]NDOL�¿\G]L��DOH�

SUDFRZDÊ�PXVLHOLĂP\�RVREQR��:bF]DVLH�PRMHJR�SRE\WX�ZbRER]LH�Zb7UHEOLQFH�
3RODNöZ�SU]HE\ZDïR�RNRïR���������RVöE��]bW\PĝH�FRG]LHQQLH�F]DVHP�XPLH�
UDïR�QDZHW�Lb���RVöE��1LHZLHOH�E\ïR�GQL��ĝHE\�NRJRĂ�QLH�SU]\ZLHěOL�]bïDSDQHN�
]b7ïXV]F]D��]b6LHGOHF��]b:DUV]DZ\�ļ�SRb������RVöE��
&LÚĝNR� E\ïRE\� SU]Hĝ\Ê� Zb RER]LH�� JG\E\� QLH� SRPRF� ]b GRPX� UöĝQ\PL�

GURJDPL� Lb VSRVREDPL��*G\�SUDFRZDïHP�QDbĝZLURZQL�� WRbNLOND� UD]\�GRVWD�
ïHP�SDSLHURV\� Lb SLHQLÈG]H� ]D� SRĂUHGQLFWZHP�NROHMDU]\�� NWöU]\� SU]\MHĝGĝDOL�
SRbZDJRQ\��2MFLHF�SU]H]�SR]QDQLDND��Z\VLHGORQ\�]bSR]QDñVNLHJR���WHQ�]bNROHL�
SU]H]�]QDMRPHJR�NROHMDU]D��.ROHMDU]�SRGF]DV�RGELRUX�ZDJRQöZ�]HbĝZLURZQL�
WRbVSUDZG]Dï��F]\�NDĝG\�ZDJRQ�MHVW�]DDGUHVRZDQ\�LbGRNÈG�MHVW�SU]H]QDF]RQ\��
6]HGï� WDN�RGbZDJRQX�GRbZDJRQX��:bPLÚG]\F]DVLH�S\WDï� VLÚ� Rb WHJR��NRJR�
V]XNDï��6]\ENR�PöZLï��JG]LH�VFKRZDï�SU]HV\ïNÚ�LbRGFKRG]Lï��:DFKPDQL�E\OL�
ZWHG\�QDbZDJRQDFK��1LHEH]SLHF]QD�E\ïD�WRbURERWD��JG\E\�WDN�JR�SU]\ïDSDOL��
WRbVLHG]LDïE\�ZbRER]LH�ļ�DOH�OXG]L�GREU\FK�MHVW�GXĝR�QDbĂZLHFLH��
=bZ\FLHñF]HQLD�]DF]ÈïHP�VïDEQÈÊ�LbQLH�PRJïHP�GDOHM�SUDFRZDÊ�QDbĝZL�

URZQL�� 7Rb E\ïD� EDUG]R� FLÚĝND� Lb PRUGHUF]D� SUDFD��:b ����� U�� PLDïHP� ���
ODW�� 'Rb SUDF\� QDb ĝZLURZQL� GRELHUDïHP� VLÚ� GRb JUXS\� PïRG\FK� FKïRSFöZ��
3RF]ÈWNRZR�UDG]LOLĂP\�VRELH�GREU]H��DOH�SöěQLHM�]DF]ÚWR�FKRURZDÊ�LbMXĝ�QLH�
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PRĝQD�E\ïR�VLÚ�GREUDÊ��0LHV]DOL�OXG]L�VLOQLHMV]\FK�]HbVïDEV]\PL��%DUG]R�RVïD�
EïHP��QDbVïRñFH�PRJïHP�SDWU]HÊ�VLÚ�RWZDUW\PL�RF]DPL��,bWDN�SU]\V]ïD�FKR�
URED��F]HUZRQND��3LHUZV]HJR�GQLD�MHV]F]H�REHUNDSR�QLH�FKFLDï�PQLH�SU]HQLHĂÊ�
GRbLQQHM�JUXS\��1DbGUXJL�G]LHñ�]bUDQD�VWDQÈïHP�ZbNROHMFH�GRbOHNDU]D��:bRER�
]LH�E\ï�OHNDU]��F]HVNL�¿\G��EDUG]R�GREU\�Lbĝ\F]OLZ\�F]ïRZLHN��1LH�GRVWDïHP�VLÚ�
ZWHG\��DOH�MXĝ�QLH�SRV]HGïHP�GRbURERW\��W\ONR�]RVWDïHP�SRG�GUXWDPL�]bW\PL�
OHGZLH�ĝ\Z\PL�ZLÚěQLDPL��6SRGQLH�]bW\ïX�PLDïHP�FDïH�PRNUH��3U]H]�WU]\�GQL�
QLF�QLH�MDGïHP��:\PLHQLDïHP�]XSÚ�]bRELDGX�LbFKOHE�QDbNDZÚ��&]ZDUWHJR�GQLD�
]QRZX�VWDMÚ�GRbOHNDU]D��VWDïR�QDV�ZWHG\�MDNLHĂ����RVöE��2GbOHNDU]D�GRVWDïHP�
OHNL��=D�GZD�GQL�SU]HVWDïHP�PLHÊ�ELHJXQNÚ��DOH�E\ïHP�EDUG]R�RVïDELRQ\��
3RSURVLïHP�REHUNDSR��DE\�SU]\G]LHOLï�PQLH�GRbJUXS\�ķODQGZLUV]DIWĵ��WDN�

VLÚ�Z\PDZLDïR���ZLÚNV]D�SRïRZD�WHM�JUXS\�WRbE\OL�OXG]LH�]b5RJRZD��2EHUNDSR�
SRZLHG]LDï��ķ5DQR�VWDZDM�GRbWHM�JUXS\ĵ��7RbE\ïD�LQQD�SUDFD��QDbSROX��1LHPF\�
QDbW\FK�SLDVNDFK�SURZDG]LOL�JRVSRGDUVWZR��7XbQLNW�QDV�VSHFMDOQLH�QLH�SRJD�
QLDï��DOH�SUDFRZDÊ�WU]HED�E\ïR��FRbSU]\�QDV]HM�NRQG\FML�QLH�E\ïR�WDN�FDïNLHP�
OHNNLH��1LHPLHF��NWöU\�SURZDG]Lï�WRbJRVSRGDUVWZR��E\ï�QD]\ZDQ\�ķ5RWHğUHUĵ��
1LH�ZLG]LDïHP��ĝHE\�NRJRNROZLHN�]bJUXS\�XGHU]\ï��PöZLï�SRbSROVNX��7UZDï\�
ĝQLZD��.RVLOL�]ERĝH�NRVDPL��MD�]DF]ÈïHP�RGb]ELHUDQLD��3RGF]DV�JG\�MHGHQ�NRVLï��
GZöFK�PXVLDïR�WRbRGHEUDÊ�Lb]ZLÈ]DÊ��*RVSRGDU]�]DGHF\GRZDï��DE\�GRbĝQLZD�
SU]\ZRĝRQR�QDP�NDZÚ�]bPOHNLHP��NWöUÈ�PRĝQD�E\ïR�SLÊ�GRbZROL��
1LHPF\�KRGRZDOL�NURZ\�WDP��NRQLH�LbNUöOLNL��,QZHQWDU]�REVïXJLZDOL�¿\G]L��

¿QLZD�GRELHJDï\�NRñFD��]ZRĝRQR�]ERĝH�GRbVWRGRï\�QDb0LOHZNX��=DF]ÚWR�Pïö�
FLÊ�ĝ\WR��F]\ĂFLÊ�LbZDĝ\Ê�ZbZRUNDFK��%\ïD�WDP�ZDJD��ZLÚF�PLDïHP�RND]MÚ�VLÚ�
]ZDĝ\Ê��:bGRPX�QRUPDOQLH�ZDĝ\ïHP�������NJ��WXWDM��SRbMDNLĂ�GZöFK�W\JR�
GQLDFK��SRbFKRURELH�LbSUDF\�QDbĝZLURZQL�ZDĝ\ïHP����NJ��'RNDUPLDïHP�VLÚ�MDN�
LbZV]\VF\�ZbWHM�JUXSLH�]LDUQHP�ĝ\WD��/XG]LH�]b5RJRZD�NUÈĝ\OL�ZFLÈĝ�QDbRNRïR�
RER]X��=ïDSDQR�ZWHG\�GZLH�NRELHW\�Lb]DEUDQR�GRbRER]X��VLHG]LDï\�ZbEDUDNX�
GOD�NRELHW��
3RbĝQLZDFK� LbRPïRWDFK�E\ïD� MHV]F]H�SUDFD�SU]\�RUFH��'UXJLHJR�GQLD�WHM�

SUDF\�SU]\MHFKDïD�PRMD�PDPD��%\ïHP�EOLVNR�]bWHM�VWURQ\�LbZDFKPDQ�SR]ZR�
OLï�QDP�SRUR]PDZLDÊ��3U]\ZLR]ïD�PL�SDF]NÚ�LbWURFKÚ�SLHQLÚG]\��=D�NLOND�GQL�
XbJRVSRGDU]\�]DF]ÚïR�EUDNRZDÊ�SUDF\��DbJUXSÚ�]PQLHMV]RQR�RbZLÚNV]È�SRïRZÚ��
8GDïR�PL�VLÚ�WDN�MDNRĂ�FXGRZQLH�GRVWDÊ�GRbJUXS\�ķZDVHUEDXĵ��JUXSD�WDbSUD�
FRZDïD�SU]\�ZDïDFK�QDb%XJX�NRïR�PRVWX�SRG�0DïNLQLÈ��,bWDP�]DF]ÈïHP�SUD�
FRZDÊ�ZbPDïHM�JUXSLH�]bGZRPD�WHFKQLNDPL�IDFKRZFDPL�PHOLRUDFML��OXGěPL�
]]D�RER]X��ZROQ\PL��Z\W\F]DOL�URZ\�PHOLRUDF\MQH�QDbïÈNDFK�SRG�3URVW\QLÈ��
=bGDOD�RGbRER]X��MHGHQ�ZDFKPDQ��=DUD]�]DZLDGRPLïHP�URG]LQÚ�SU]H]�W\FK�
SDQöZ�WHFKQLNöZ��RQL�Z\VïDOL�PöM� OLVW��]D�SDUÚ�GQL� VLRVWUD�RGQDOD]ïD�PQLH�
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QDbW\FK�ïÈNDFK��SU]\ZLR]ïD�PL�ELHOL]QÚ��VSRGQLH� LbEXW\��ERbWRbVLÚ�ZV]\VWNR�
UR]ODW\ZDïR�QDbPQLH��0LDïHP�LbSDSLHURV\��QLH�E\ïHP�JïRGQ\�WDP��QLH�NRV]WR�
ZDïR�ZV]\VWNR�W\OH��FRbZbRER]LH��7HbURERW\�QDb%XJX�LbW\FK�ïÈNDFK�WRbSURZD�
G]LïD�ğUPD�F\ZLOQD��OXGěPL�]bRER]X�]D�QDV]È�SUDFÚ�SïDFLOL�GRbRER]X��'RbWHJR�
ZbSRïXGQLH�GRVWDZDOLĂP\�WDP�QDbPLHMVFX�PLVNÚ�]XS\�RSUöF]�WHJR�Z\ĝ\ZLH�
QLD�ZbRER]LH��=XSD�WDbWRbE\ïD�WDND�GRPRZD�]bWïXV]F]HP��ZDU]\ZDPL��GRĂÊ�
JÚVWD��$OH�ZV]\VWNR�VLÚ�NLHG\Ă�NRñF]\� LbWRbGREUH�PLHMVFH�WHĝ�VLÚ�VNRñF]\ïR��
3DPLÚWDP�ZbVRERWÚ�ZUDFDOLĂP\�]bSUDF\�GRbRER]X��SU]HG�EUDPÈ�FDïD�JUXSD�
]RVWDïD� GRNïDGQLH� ]UHZLGRZDQD�� -D� QLF� QLH� QLRVïHP��PLDïHP� W\ONR� SDF]NÚ�
SDSLHURVöZ�LbSLHQLÈG]H�VFKRZDQH�ZbVSRGQLDFK��SLHQLÚG]\�QLH�]QDOHěOL��SDSLH�
URVöZ�QLH�Z]LÚOL��1DbGUXJL�G]LHñ�ZbQLHG]LHOH�QLH�SUDFRZDOLĂP\��Z\SURZDG]LOL�
QDV�]bGDOD�RGbEDUDNX��¥FLVïD�UHZL]MD�RVRELVWD��.D]DOL� UR]HEUDÊ�VLÚ�GRbQDJD��
XEUDQLH�SRïRĝ\Ê�SU]HG�VREÈ��UHZLGRZDOL�ZDFKPDQL�Lb]QöZ�SLHQLÚG]\�QLH�]QD�
OHěOL��SDSLHURVöZ�QLH�Z]LÚOL�
=UHZLGRZDOL� FDï\� EDUDN�� SU\F]H� SRSU]HZUDFDOL�� -Xĝ�ZLÚFHM� QDb %XJ� QLH�

SRMHFKDïHP��WDP�SU]HUZDOL�SUDFÚ��3UDFRZDïHP�WURFKÚ�SU]\�UÈEDQLX�GU]HZD�
Lb QDbNRQLHF� ]QöZ�ZbJRVSRGDU]DFK� >SUDFDFK�JRVSRGDUF]\FK�ļ�SU]\S�� UHG�@��
QDbĝZLURZQLH�QLH�ZUöFLïHP��2JïRVLOL�QDV]H�]ZROQLHQLH��DOH�ĝHb]DF]ÚïR�VLÚ�NRSD�
QLH�LbNRSFRZDQLH�]LHPQLDNöZ��WHQ�1LHPLHF�]DWU]\PDï�QDbGZD�W\JRGQLH�W\FK��
FRbSUDFRZDOL�SU]\�JRVSRGDUVWZLH�QDb]DNRñF]HQLH�SUDF��'RbNRñFD�SUDFRZD�
ïHP�SU]\�NRSFRZDQLX� ]LHPQLDNöZ��%Rb WH� ]LHPQLDNL� WRb UöZQLHĝ�SU]\ZR]LOL�
UROQLF\�ZbUDPDFK�NRQW\QJHQWöZ�]bRNROLF]Q\FK�ZVL��1LHNWöU]\�WRbSU]\ZR]LOL�
SU]\�RND]ML�WRbFKOHE�F]\�MDNÈĂ�LQQÈ�ĝ\ZQRĂÊ��WDN�ĝHbGRbNRñFD�QDV]D�JUXSD�QLH�
JïRGRZDïD��
���SDěG]LHUQLND�ZV]\VWNLFK��NWöU]\�E\OL�MHV]F]H�ZbRER]LH�]b5RJRZD�SU]\�

SURZDG]LOL�SRG�NRPHQGDQWXUÚ��Z\F]\WDOL�SRbQD]ZLVNX��RGbNRJR�Z]LÚOL�FRĂ�
GRbGHSR]\WX�WRbRGGDOL��RGGDOL�PL�WHbSLHQLÈG]H�LbVF\]RU\N��:UÚF]\OL�QDMVWDU�
V]HPX�SU]HSXVWNÚ�QDbFDïÈ�JUXSÚ��SU]\ND]DOL��DE\�GRMĂÊ�GRb.RVRZD�QDbVWDFMÚ�
NROHMRZÈ��SRF]HNDÊ�GRbUDQD�LbUDQR�ZVLÈĂÊ�GRbSRFLÈJX�L�GRMHFKDÊ�GRb6RNRïRZD��
DbSöěQLHM��WRb MXĝ� MDN�NWR�EÚG]LH�PöJï�QLHFK�VLÚ�GRVWDQLH�GRbGRPX��=PDUïR�
ZbRER]LH�LbZbV]SLWDOX�Zb:ÚJURZLH�]bQDV]HM�JUXS\�DUHV]WRZDQ\FK����RVöE�����
Db���W\�ZbSLHUZV]È�QRF�SRbSRZURFLH�GRbGRPX�
/LVWD�RVöE��NWöUH�SU]HE\ZDï\�ZbRER]LH��1D]ZLVND�RVöE�DUHV]WRZDQ\FK�SU]H]�

ĝDQGDUPHULÚ�QLHPLHFNÈ�ZbGQLX���F]HUZFD������U��ZH�ZVL�5RJöZ��6WDQLVïDZ�
%DUWRVLDN��%URQLVïDZ�%LHODUVNL��&]HVïDZ�%RG]RZLF]��-DQ�%RQGDUF]XN��/XGZLN�
%RUVXN��)UDQFLV]HN�%\V]HZVNL��-DQ�%\V]HZVNL��7DGHXV]�&KPLHODN��6WDQLVïDZ�
'DQLHOF]XN�� 0LFKDï� 'DQLHOF]XN�� :DFïDZ� *ïRZDF]�� +HQU\N� +DUDVLPLDN��
-DQ� ,ZDñVNL�� 0DULDQ� ,ZDñVNL�� =ELJQLHZ� -DNXELDN�� .D]LPLHU]� -DïNRZVNL��
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:ïDG\VïDZ� -DURV]�� 0LFKDï� -DV]F]XN�� .D]LPLHU]� -ÚQGUHMHN�� )UDQFLV]HN�
.DF]RU�� +HQU\N� .OXF]\ñVNL�� -ö]HI� .OXF]\ñVNL�� 6WDQLVïDZ� .OXF]\ñVNL��
7DGHXV]� .OXF]\ñVNL�� 6WDQLVïDZ� .RPDU�� =G]LVïDZ� .R]ïRZVNL�� +HQU\N�
.UöO��0DULDQ�/LWHZQLFNL��:ïDG\VïDZ�0DNV\PLDN��6WHIDQ�0DOLQRZVNL�� -DQ�
0DW\VLDN��]PDUï�SLHUZV]HM�QRF\�SRbSRZURFLH�GRbGRPX���/XGZLN�0DW\VLDN��
)UDQFLV]HN�2OHV]F]XN��-DQ�2OHV]F]XN��:DFïDZ�3LHVLR��$OHNVDQGHU�3LZRZDU��
-ö]HI�3LZRZDU��6WDQLVïDZ�3LZRZDU��$OHNVDQGHU�3RGVWDZND�:öMFLN��7DGHXV]�
5DF]NLHZLF]��6WDQLVïDZ�5HELñVNL��-ö]HI�5XVLQLDN��6WHIDQ�6LHPLRQNRZVNL��-DQ�
6XF]\ñVNL�� 6WDQLVïDZ� 6XF]\ñVNL�� .D]LPLHU]� 6XODZLDN�� 6WDQLVïDZ� 6XODZLDN��
(XJHQLXV]� 6]XP�� -DQ� 6]XP�� 6WHIDQ� 6]\PDñVNL�� &]HVïDZ� 7HUHV]F]XN��
:ïDG\VïDZ�7HUHV]F]XN��)UDQFLV]HN�7RPF]XN��+HQU\N�7RPF]XN��0LHF]\VïDZ�
:DOF]XN��-DQ�:öMFLN��&]HVïDZ�=DZDG]NL��-DQ�=DZDG]NL��
2VRE\�SU]HVLHGORQH�]bSR]QDñVNLHJR��.DXVWND�-DQ��.DSXVWND�:ïDG\VïDZ��

%RGXFK� -HU]\�� 2VRE\� F]DVRZR� SU]HE\ZDMÈFH� ZH� ZVL� 5RJöZ�� %XNUDED��
5HELQGHU��:\EUDQRVNL� -ö]HI��0DFNLHZLF]� 6WDQLVïDZ�� NRELHWD� WUXGQLÈFD� VLÚ�
KDQGOHP��&KïRSHN�=\JPXQW��6WDURĂFLñVND�5HJLQD��5XVHN�$OLQD��$QGU]HMF]XN�
-DQ��]PDUï�ZbRER]LH�RUD]�-DGF]XN�6WDQLVïDZ�ZbSLHUZV]\FK�GQLDFK�]DVWU]HORQ\�
SU]H]�1LHPFD�ZbRER]LH�
=JLQÚOL�SRGF]DV�SRE\WX�ZbRER]LH��*LHUV�+HQU\N��*LHUV�-DQ��%RSDZVNL�

=\JPXQW��.RïRG]LHM�-DQ��5RPDñVNL�-ö]HI��ZbV]SLWDOX�Zb:ÚJURZLH���5\EDUF]\N�
�Zb V]SLWDOX� Zb :ÚJURZLH��� 6WDVLXN� $OHNVDQGHU�� 6]DQ� $QWRQL� �Zb V]SLWDOX�
Zb:ÚJURZLH���7RPF]XN�-ö]HI��=HJLHU�(GPXQG��7U]\�NRELHW\��NWöUH�XVLïRZDï\�
VSRWNDÊ�VLÚ�]bEOLVNLPL�ZLÚ]LRQ\PL�Zb7UHEOLQFH��]RVWDï\�]DWU]\PDQH�ZbRER]LH��
%\ï\�WR��%ROHVïDZD�%LHODUVND��-XOLD�0DNV\PLDN��6WHIDQLD�:öMFLN�
=ZROQLRQR�QDV� ]bRER]X����SDěG]LHUQLND�SRbSRïXGQLX����� UDQR�E\OLĂP\�

ZbGRPX�>�����U�@��.LOND�RVöE��NWöUH�SU]HE\ZDï\�ZbV]SLWDOX�]ZROQLRQR�ZbLQQ\P�
WHUPLQLH�
7DN�F]DVHP�MHV]F]H�WHUD]�SRP\ĂOÚ��LOH�F]ïRZLHN�PRĝH�Z\WU]\PDÊ��LOHĝ�ZV]\�

PDVRZR�E\ïR�QDbVRELH�QRVLÊ��]D�SDVNLHP�QDbEU]XFKX��]D�XV]DPL��SRG�SDFKDPL��
WRbE\ï\�VWUXS\��3U]H]�FDï\�F]DV�SRE\WX�ZbRER]LH�E\ïHP�WU]\�UD]\�ZbïDěQL��QLH�
OLF]Ú�F]DVX��MDN�SUDFRZDïHP�QDb%XJX��WDP�VLÚ�P\ïHP�FRG]LHQQLH��0LQÚïR��DOH�
]DSRPQLHÊ�VLÚ�QLH�GD��.LOND�ODW�WHPX�F]\WDïHP�NVLÈĝNÚ�$OHNVDQGUD�6RïĝHQLF\QD�
RbïDJUDFK�Zb5RVML�5DG]LHFNLHM�]D�6WDOLQD��3LV]H�WDP�RQ��ĝHb]LHPLD�ZbïDJUDFK��
WRb]LHPLD�QLHOXG]ND��]LHPLD�SU]HNOÚWD��:b7UHEOLQFH�FK\ED�WHĝ�WDND�]LHPLD�QLH�
OXG]ND��]LHPLD�SU]HNOÚWD��,OH�WDP�]RVWDïR�OXG]NLHJR�FLHUSLHQLD��VWUDFKX��EöOX��
QLHV]F]ÚĂFLD��WRbZV]\VWNR�ZbWHM�WDP�]LHPL�WUZD��%\ïHP�WDP�NLOND�UD]\�RGZLH�
G]LÊ�WHbPLHMVFD��:V]\VWNR�VWDMH�SU]HG�RF]\PD�LbSU]\SRPLQD�VLÚ�WDbQÚG]D�OXG]ND�
LbVWUDFK��3RbZV]\VWNLFK�RER]DFK�FK\ED�OXG]LH�SU]Hĝ\ZDMÈ�SRGREQH�RGF]XFLD�
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:b7UHEOLQFH�RER]\�E\ï\�GZD��QU�,,�WRbWHQ��JG]LH�]DELMDQR�¿\GöZ��QDVWÚSQLH�
LFK�SDORQR�LbQU�,�bJG]LH�SU]HE\ZDOL�UD]HP�3RODF\�Lb¿\G]L��]QDF]\�REö]�SUDF\��
3U]HE\ZDOL�UD]HP��WRbWDN�QLH�GRbNRñFD�SUDZGD��JG\ĝ�QDP�E\ïR�]DEURQLRQH�
QDbWHUHQLH�RER]X�XWU]\P\ZDQLH�NRQWDNWöZ�]b¿\GDPL��Z\MÈWHN��JG\�SUDFRZD�
OLĂP\�UD]HP��FRbF]DVHP�VLÚ�]GDU]DïR��2Eö]�,,�E\ï�]bQDV]HJR�RER]X�ZLGRF]Q\��
:LGDÊ�E\ïR�ZFLÈĝ�XQRV]ÈF\�VLÚ�G\P��WDNL�ZbNRORU]H�ELDïR�ĝöïW\P��ZbQRF\�
QLVND�ïXQD��&RĂ�VLÚ�WDP�SDOLïR��SUDZGRSRGREQLH�]ZïRNL��7HQ�SRĝDU�E\ïR�ZLGDÊ�
EH]�SU]HUZ\��1DSLVDïHP�Z\ĝHM��ĝHbZbQRF\�E\ïR�ZLGDÊ�ïXQÚ��P\�ZbQRF\�PXVLH�
OLĂP\�SU]HE\ZDÊ�ZbEDUDNDFK��DOH�GU]ZL�E\ï\�RWZDUWH��SRG�GU]ZLDPL�ZbQRF\�
VWDï\�SRMHPQLNL��ZbNWöUH�]DïDWZLDOL�VZRMH�SRWU]HE\��NWR�PXVLDï��JG\�SRGHV]ïR�
VLÚ�GRbGU]ZL��WRbZLGDÊ�E\ïR�ïXQÚ��*G\�]GDU]\ïR�VLÚ��ĝHbSU]H]�NLOND�GQL�ZLDWU�
ZLDï�ZbVWURQÚ�QDV]HJR�RER]X��WRbE\ï\�]ïH�GQL��ERbWU]HED�E\ïR�RGG\FKDÊ�W\P�
QLHSU]\MHPQ\P�]DSDFKHP�
2Eö]�QU�,bSRG]LHORQ\�Zb]DVDG]LH�QDbGZLH�F]ÚĂFL��-HGQD�WRbE\ï\�EDUDNL�

NRPHQGDQWXU\� RER]X� Lb EDUDNL�� JG]LH� PLHV]NDOL� 1LHPF\� RUD]b ZDFKPDQL��
DbRGbVDP\FK�GUXWöZ�EXG\QNL�JRVSRGDUVNLH��1LHPF\�SURZDG]LOL�SU]\�RER]LH�
JRVSRGDUVWZR��E\ï\�NURZ\��NRQLH�LbGXĝR�NUöOLNöZ��'UXJD�F]ÚĂÊ��WRbWHQ�REö]�
ZïDĂFLZ\��JG]LH�SU]HE\ZDOL�ZLÚěQLRZLH��SRG]LHORQ\�E\ï�QDbWU]\�F]ÚĂFL��:bMHG�
QHM�NLOND�EDUDNöZ�ĂUHGQLHM�ZLHONRĂFL��WDP�SUDFRZDOL�¿\G]L��WRbE\ï\�ZDUV]WDW\�
PHEODUVNLH��Zb WHM� F]ÚĂFL� E\ïD�NXFKQLD� RER]RZD� Lb WDN� ]ZDQD�NZDUDQWDQQD��
JG]LH�SU]\MPRZDï�OHNDU]��RbLOH�NWRĂ�VLÚ�GRbQLHJR�GRVWDï��7RbE\ïR�RJURG]RQH�GUX�
WDPL��1DVWÚSQLH�GZD�EDUG]R�GXĝH�EDUDNL��ZbMHGQ\P�PLHV]NDOL�¿\G]L��ZbGUX�
JLP�3RODF\��EDUDNL�WHbQLH�E\ï\�RGJURG]RQH�RGbVLHELH��1DVWÚSQLH�E\ï\�GUXW\�
LbEDUDN��JG]LH�PLHV]NDï\�NRELHW\��W\ONR�3RONL��GXĝR�LFK�QLH�E\ïR��&Dï\�REö]�
RJURG]RQ\�E\ï�SRGZöMQ\P�SïRWHP�]bGUXWX�NROF]DVWHJR��Z\VRNLP�MDNLHĂ�RNRïR�
��P��'RbWHJR�ZLHĝH�VWUDĝQLF]H��QLH�XPLHP�G]LVLDM�SRZLHG]LHÊ��LOH�E\ïR�W\FK�
ZLHĝ��1DbW\FK�ZLHĝDFK�ZLGDÊ�E\ïR�MHGQHJR�DOER�GZöFK�ZDFKPDQöZ��7DNLP�
SRGZöMQ\P�SïRWHP�E\ïD�RGG]LHORQD�MHGQD�F]ÚĂÊ�RGbGUXJLHM��&]ÚĂÊ��JG]LH�PLHV]�
NDOL�1LHPF\�RWRF]RQD�E\ïD�WUDZQLNDPL��DOHMDPL�EH]�SU]HUZ\�ZDïRZDQ\PL��
:bQDV]HM�F]ÚĂFL�QLH�E\ïR�ĝDGQHJR�ĝöïNX�>FKRG]L�QDMSUDZGRSRGREQLHM�RbURG]DM�
ĝZLUX��NWöU\PL�E\ï\�Z\V\S\ZDQH�DOHMNL�ZbF]ÚĂFL�PLHV]NDOQHM�GOD�1LHPFöZ�
Lb8NUDLñFöZ�ļ�SU]\S��UHG�@��'XĝR�E\ïR�ZbW\P�F]DVLH�QDZLH]LRQ\FK�PDWHULDïöZ�
QDbEXGRZÚ�QDVWÚSQ\FK�EDUDNöZ��¿\G]L��QDVL�VÈVLHG]L�]bWHJR�GXĝHJR�EDUDNX��
SUDFRZDOL�SU]HZDĝQLH�]D�RER]HP��ZR]LOL�LFK�GRb0DïNLQL�Lb2VWURZL��SUDFRZDOL�
SU]\�SUDFDFK�SU]HïDGXQNRZ\FK��3UDFH�SU]\�KRGRZOL�Z\NRQ\ZDOL�W\ONR�¿\G]L��
3RODF\�SUDFRZDOL�QDbSROX��SU]\�]ELRUDFK�ZbĝQLZD��SU]\�VXV]HQLX�VLDQD��RPïR�
WDFK��3RSU]HGQLR�ZVSRPLQDïHP�RbVWRGRïDFK�ļ�MHGQHM�QD]\ZDQHM�6RFKD��GUX�
JLHM�0LOHZHN��3U]\�WHM�GUXJLHM�VWDïR��MDN�SDPLÚWDP��WU]\�EDUDNL��QLH]E\W�GXĝH��



���

5R]G]LDï�9,,

7XbPLHĂFLïD�VLÚ�SUDOQLD��PLHV]NDï\�VDPH�¿\GöZNL��E\ï\�QLHNWöUH�]bG]LHÊPL��
QDbQLHG]LHOÚ�RGZLHG]DOL� LFK�PÚĝRZLH� ]b WHM�JUXS\�PDMVWUöZ��3UDOQLD� VïXĝ\ïD�
GOD�1LHPFöZ�Lb8NUDLñFöZ��.RELHW\�WHbQLH�E\ï\�SLOQRZDQH��3U]H]�WHbNLOND�GQL�
FRbP\ĂP\�SUDFRZDOL�ZbWHM�VWRGROH��SDWU]\OLĂP\�QDbLFK�ĝ\FLH��EDUDNL�VWDï\�NLOND�
QDĂFLH�PHWUöZ�RGbVWRGRï\��5R]PDZLDÊ�]bQDPL�QLH�FKFLDï\��RGSRZLDGDï\��ĝHbLP�
QLH�ZROQR��EDï\�VLÚ�RGSRZLHG]LDOQRĂFL��.LOND�]bQLFK�SRFKRG]LïR�]b&]HFK��3U]\�
RPïRWDFK�WRbVLÚ�NXU]\��ZLÚF�SURVLOLĂP\��E\�QDP�Xĝ\F]\ï\�FKRFLDĝ�ZLDGUR�ZRG\��
E\�VLÚ�WURFKÚ�XP\Ê��QLF�]bWHJR��EDï\�VLÚ��:VSRPQÚ�MHV]F]H�RbĝZLURZQL��JG\�
MD�WDP�MHV]F]H�SUDFRZDïHP��]GDU]\ïR�VLÚ�WRbNLOND�UD]\��ZDJRQöZ�W\OH�SRGVWD�
ZLOL��ĝHbQLH�E\ïR�OXG]L�W\OH��DE\�MH�]DïDGRZDÊ��:LÚF�SU]\SURZDG]DOL�]bRER]X�,, 
¿\GöZ��E\OL�WRbOXG]LH�PïRG]L��GREU]H�]EXGRZDQL��UöZQLHĝ�GREU]H�RGĝ\ZLR�
Q\FK��WRbE\ïR�ZLGDÊ��GREU]H�XEUDQ\FK��7RbSUDZGRSRGREQLH�E\ïD�REVïXJD�WHJR�
RER]X��]EOLĝ\Ê�GRbQLFK�VLÚ�QLH�E\ïR�PRĝQD��E\OL�]HbVZ\PL�VWUDĝQLNDPL��SLOQRZDOL�
LFK�QDbGROH�]DUD]�SU]\�ZDJRQDFK��:bW\P�F]DVLH�QDV]HJR�SRE\WX�ZbRER]LH��E\ïR�
WRbF]\�ZbGUXJLHM�SRïRZLH�VLHUSQLD�F]\�]bSRF]ÈWNX�ZU]HĂQLD��GREU]H�QLH�SDPLÚWDP��
]GDU]\ï�VLÚ�WHQ�VïDZQ\�EXQW�ZbRER]LH�,,�>��9,,,������U��ļ�SU]\S��UHG�@��7RbE\ïR�
SU]HG�SRïXGQLHP��E\ïHP�]bQLH]E\W�OLF]QÈ�JUXSÈ�QDbSROX��Vï\FKDÊ�E\ïR�Z\EXFK��
QLHNWöUH�EDUG]R�JïRĂQH��JÚVWD�VWU]HODQLQD��]DF]ÚïR�VLÚ�PRFQR�SDOLÊ��:DFKPDQ�
V]\ENR�QDV�]DEUDï�LbSUÚGNR�GRbRER]X��NïXVHP��:bRER]LH�MXĝ�E\OL�FL�]HbĝZL�
URZQL��RGbGU]HZD�LbUHV]WD�JRVSRGDU]\��1DbSODFX�DSHORZ\P�ZV]\VF\�PXVLHOLĂ� 
P\�VLHG]LHÊ��QLH�PRĝQD�E\ïR�ZVWDÊ��ZDFKPDQL�]bEURQLÈ�JRWRZÈ�GRbVWU]HOD�
QLD��2ELDGX�WHJR�GQLD�QLH�E\ïR��6WRSQLRZR�VWU]Dï\�LbZ\EXFK\�XFLFKï\��W\ONR�
SRĝDU�GDOHM� WUZDï��2Eö]�]DPDUï��QLH�ZLGDÊ�E\ïR�QLNRJR��=D� MDNLĂ� F]DV� Vï\�
FKDÊ�E\ïR�ZbF]ÚĂFL�ZDUV]WDWöZ�JïRĂQH�NU]\NL� LbSRbGREUHM� FKZLOL�Z\SURZD�
G]LOL�GRĂÊ�GXĝÈ�JUXSÚ�RVöE�]D�GUXW\��NLOND�VHULL�VWU]DïöZ�LbZV]\VWNR�XFLFKïR��
1DbZLHF]öU�ZUöFLOL�FL��FRbSUDFRZDOL�GDOHM�]D�RER]HP��3RODF\�]b%XJX��Db¿\G]L�
]b0DïNLQL� Lb2VWURZL��V]\ENR�NRODFMD� LbGRbEDUDNX��5DQR�ZV]\VF\��JG]LH�NWR�
SUDFRZDï��XGDOL�VLÚ�GRbSUDF\��:bQDV]\P�RER]LH�¿\GöZ��W\FK�ZV]\VWNLFK��NWö�
U]\� E\OL� QDb IXQNFMDFK�� UR]VWU]HODOL�� 6SUDZ\� JRVSRGDUF]H� RER]X� SURZDG]LOL�
¿\G]L��7DNLP�V]HIHP�WRbQD]\ZDï�VLÚ�$URQ��WDN�QDbQLHJR�PöZLOL��JRVSRGD�
U]HP�QDbSODFX�WRb,JQDF� LbZLHOX� LQQ\FK��NWöU\FK� MXĝ�PRĝH� LbQLH�ZLG]LDïHP��
:bNDĝG\P�UD]LH�E\ïD�WDND�PRZD��ĝHb]bQDV]HJR�RER]X�������RVöE�UR]VWU]HODOL��
2GbWHJR�F]DVX�REö]� ,,�SU]HVWDï�SU]\MPRZDÊ� WUDQVSRUW\�¿\GöZ�FRG]LHQQLH��
7HQ�REö]�ZbSRïRZLH�E\ï�UR]ZDORQ\�
-HV]F]H�SU]HG� W\P�]GDU]HQLHP�E\ïHP�ĂZLDGNLHP�Z\PLDQ\�¿\GöZ�� W\FK�

VÈVLDGöZ�]bGUXJLHJR�EDUDNX��GDW\�WRbMD�QLH�SDPLÚWDP��ZLHP��ĝHbZbW\P�F]D�
VLH� SUDFRZDïHP� MHV]F]H� QDb ĝZLURZQL�� 5DQR�� SRb DSHOX�� JUXSD�� FRb SUDFRZDïD�
QDb%XJX�SRMHFKDOL�GRbSUDF\��UHV]WD�]RVWDMH�ZbEDUDNX��ZROQ\�G]LHñ��2EHUNDSR�
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RJïRVLï��ĝHbMDN�NWR�VRELH�ĝ\F]\��EÚG]LH�PöJï�LĂÊ�GRbïDěQL��,b]DUD]�ZbW\P�F]D�
VLH� QDb ĝZLURZQLÚ� SU]\V]HGï� WUDQVSRUW� ¿\GöZ�� =DF]ÚOL� LFK� Z\ïDGRZ\ZDÊ��
JUXSDPL�JQDOL�GRbRER]X�QDbSODF�]D�EDUDNLHP�NRELHF\P��.RELHW\�]DPNQÚOL�
ZbEDUDNX��5D]HP�W\FK�¿\GöZ�WRbE\ïR�FRbQDMPQLHM�SDUÚ�W\VLÚF\��QDMZLÚFHM�NRELHW�
LbG]LHFL��']LDïR�VLÚ�WRbRGbQDV]HJR�EDUDNX� MDNLHĂ�������PHWUöZ��E\ïR�GREU]H�
ZLGDÊ��.LONX�1LHPFöZ�]DF]ÚïR�Z\ELHUDÊ�PïRGV]\FK�PÚĝF]\]Q��RGVWDZLDOL�LFK�
QDbERN��2QL�ZLHG]LHOL�MXĝ��RbFRbFKRG]L�LbWDNLH�REUD]NL��MDN�1LHPLHF�Z\ELHUD�
MÈF\�PLQÈï�PLHMVFH�ZbV]HUHJX��SRV]HGï�GDOHM��WRbQLHNWöU]\�FKFLHOL�VLÚ�QDbZïDV� 
QÈ�UÚNÚ�GRVWDÊ�GRbW\FK�Z\EUDQ\FK��DOH�WXbF]XZDï�QDG�W\P�6]ZDUF��WDN�JR�QD]\�
ZDOL��DOER�LQDF]HM�NDW��3LVWROHW�WRbFKRZDï�QDbNUöWNR�GRbNDEXU\��QLH�SU]HSXV]�
F]Dï�QLNRPX��NRELHFLH��FRbXF]HSLïD�VLÚ�XbWDNLHJR�Z\EUDQHJR��QDbSHZQR�PÚĝD��
]DVWU]HOLï�PDïH�G]LHFNR��FRbVLÚ�GRbQLHM�GRïÈF]\ïR�WHĝ��.DSR�RVWU]HJï�QDV��E\�RGVX�
QÈÊ�VLÚ�RGbGUXWöZ��ERbPRĝH�E\Ê�ěOH��$OH�MHV]F]H�MHGHQ�SU]\NU\�ZLGRN��SRGV]HGï�
GRbPïRGHM�NRELHW\�LbND]Dï�SRND]DÊ��FRbPD�ZbWRUHEFH��WDN�WRb]bGDOHND�Z\JOÈGDïR��
RQD�UR]WZRU]\ïD�WRUHENÚ�LbZ\V\SDïD�]DZDUWRĂÊ�QDb]LHPLÚ��6LÚJQÈï�GRbNDEXU\��
RGZUöFLïD�VLÚ�SOHFDPL�GRbQLHJR��]DF]Èï�MÈ�]DFKRG]LÊ��RQD�VLÚ�RGZUöFLïD�ZbNRñFX�
VWU]HOLï�]bW\ïX��RQD�XSDGïD��VWU]HOLï�MHV]F]H�UD]��0RĝH�ZbWRUHEFH�PLDïD�MDNÈĂ�ELĝX�
WHULÚ��PRĝH�SLHQLÈG]H��ERb1LHPF\��]DUD]�SRbSU]\SURZDG]HQLX�FDïHM�WHM�JUXS\�
¿\GöZ�� WRb MHV]F]H� SU]HG� VHOHNFMÈ� ND]DOL� LP� ZV]\VWNR� RGGDÊ�� QRVLOL� PLÚG]\�
V]HUHJDPL� PXUDUVNLH� NDVWU\� >VNU]\QNL� GUHZQLDQH� GRb SU]HQRV]HQLD� ]DSUDZ\�
]bXG]LDïHP�GZöFK�RVöE�ļ�SU]\S��UHG�@�Lb¿\G]L�ZU]XFDOL�GRbQLFK�FRbPLHOL�LbFK\ED�
FRbFKFLHOL��ERbUHZL]ML�QLH�E\ïR�ZLGDÊ��7RbE\ïR�JUXSD�¿\GöZ�]bJHWWD�]b.DZÚFLQD�
>.DZÚF]\QD@�VSRG�:DUV]DZ\��&L�E\OL�Z\EUDQL��WRbSöěQLHM�RND]DïR�VLÚ��ĝHbRQL�
WRbW\ONR�RVWDWQLR�SU]HE\ZDOL�Zb.DZÚFLQLH��SRFKRG]LOL�]bUöĝQ\FK�PLDVW��:\EUDQL�
SRV]OL�GRbEDUDNX��UHV]WD�QDbSLHFKRWÚ�GRbGUXJLHM�7UHEOLQNL��DbSRb]DELW\FK�SRG�
MHFKDï�Zö]�LbSRZLö]ï�GRbODVX��3RODNöZ�WUDNWRZDOL�1LHPF\�PRĝQD�SRZLHG]LHÊ�
VWUDV]QLH��DOH�¿\GöZ�WRbQLH�ZLHP��MDN�WRbSRZLHG]LHÊ��MDN�WRbQD]ZDÊ"

=\JPXQW�&KïRSHN��

%\ïHP�ZLÚěQLHP� WHJR� RER]X�Zb RNUHVLH� RGb �� F]HUZFD� GRb ��� SDěG]LHU�
QLND������URNX��DbREHFQLH��MXĝ�RGb�����URNX�ļ�NLHG\�FDï\�WHUHQ�REX�RER�
]öZ� ķ7UHEOLQND� ,ĵ� Lb ķ7UHEOLQND� ,,ĵ� X]QDQ\� ]RVWDï� ]D�0DX]ROHXP� 3DPLÚFL�
1DURGRZHM�ļ�F]ÚVW\P�WXbSLHOJU]\PHP�
'Rb RER]X� SU]\ZLH]LRQ\� ]RVWDïHP� ZUD]� ]b QDMOLF]QLHMV]È� ļ� MHGQRUD]RZR�

SU]\ZLH]LRQÈ�ļ�JUXSÈ�PLHV]NDñFöZ�ZVL�5RJöZ��]bSRZLDWX�6RNRïöZ�3RGODVNL�

��� 0:L0�Zb7UHEOLQFH��$NWD�RVRERZH��=\JPXQW�&KïRSHN�
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'REU]H�SDPLÚWDP�WHQ�GREU]H�UR]SRF]\QDMÈF\�VLÚ�SLÚNQ\�F]HUZFRZ\�SRUD�
QHN��:\V]HGïHP� ]D� VWRGRïÚ� ļ� JRVSRGDU]D�� Xb NWöUHJR�PLHV]NDïHP� ļ� ĝHE\�
MDN�FRbG]LHñ�RGHWFKQÈÊ�SHïQÈ�SLHUVLÈ�ĂZLHĝ\P��F]\VW\P�SRZLHWU]HP�LbQDV\�
FLÊ�Z]URN�XURNLHP�SRZVWDMÈFHJR�SRUDQND��:WHP�XVï\V]DïHP�VïRZD��ķ:UDFDM�
GRbGRPX��QLH�Z\FKRGě�LbF]HNDM�QDbGDOV]H�]DU]ÈG]HQLD��:bSU]HFLZQ\P�UD]LH�
EÚG]LHP\�VWU]HODÊĵ�
6]\ENR� XGDïHP� VLÚ� GRb GRPX�� RVWU]HJïHP� QLHĂSLÈF\FK� MXĝ� JRVSRGDU]\��

DbZbJïRZLH�SRZVWDZDïR�ZLHOH�UöĝQ\FK�VFHQDULXV]\��PRJÈF\FK�QDVWÈSLÊ�Z\GD�
U]Hñ��3RbSHZQ\P�F]DVLH�SU]H]�ZLHĂ�SU]HMHFKDï�VDPRFKöG��]bNWöUHJR�SU]H]�JïRĂ� 
QLN� QDND]DQR� ZV]\VWNLP�PÚĝF]\]QRP� XGDÊ� VLÚ� SU]HG� PLHMVFRZ\� NRĂFLöï��
RVWU]HJDMÈF� MHGQRF]HĂQLH�� ĝHb XNU\ZDMÈF\� VLÚ� EÚGÈ� UR]VWU]HODQL� QDb PLHMVFX��
0LDïHP�SU]\�VRELH�Z\VWDZLRQÈ�ļ�SU]H]�ğUPÚ�ZbNWöUHM�RVWDWQLR�SUDFRZDïHP�ļ�
ķLQ�EODQFRĵ�NDUWÚ�XUORSRZÈ��NWöUÈ�V]\ENR�X]XSHïQLïHP��ZSLVXMÈF�VZRMH�GDQH�
SHUVRQDOQH�LbWHUPLQ�XUORSX��LbWDN�SU]H]RUQLH�]DEH]SLHF]RQ\�Z\V]HGïHP��NLHUX�
MÈF�VLÚ�ZUD]�]bLQQ\PL�PLHV]NDñFDPL�ZbNLHUXQNX�NRĂFLRïD�
:bSREOLĝX�PLHMVFD�]ELöUNL�VWDïR�NLONX�ĝDQGDUPöZ��JUDQDWRZ\�SROLFMDQW�

LbVRïW\V�ZVL�5RJöZ��NWöU\�VWZLHUG]Dï��F]\�SU]HFKRG]ÈFD�RVRED�MHVW�PLHV]NDñFHP�
5RJRZD��.LHG\�SRGV]HGïHP�SRZLHG]LDï��ĝHbMD�QLH�MHVWHP�VWDï\P�PLHV]NDñFHP�

=\JPXQW�&KïRSHN
)RW��6��.RUGDF]XN
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5RJRZD�LbĝHbSU]\MHFKDïHP�WXb]b:DUV]DZ\�QDbXUORS��1DbSRWZLHUG]HQLH�W\FK�
VïöZ�SRND]DïDP�VZRMÈ�ķNHQNDUWÚĵ�RUD]�ğNF\MQÈ�NDUWÚ�XUORSRZÈ��-HGHQ�]bĝDQ�
GDUPöZ�ND]Dï�PL�RSUöĝQLÊ�NLHV]HQLH� Lb UR]SRF]Èï�RVRELVWÈ� UHZL]MÚ��ZbF]DVLH�
NWöUHM�ZbJöUQHM�NLHV]RQFH�]QDOD]ï�SXGHïNR�SRbSDSLHURVDFK��JG]LH�PLDïHP�NLOND�
]GMÚÊ�URG]LQQ\FK��1DbQLHV]F]ÚĂFLH�SXGHïNR�WRbE\ïR�SRbIUDQFXVNLFK�SDSLHURVDFK��
1DVWÈSLïR�QDW\FKPLDVWRZH�SU]HVïXFKDQLH��WDN�VïRZQH��MDN�LbUÚF]QH��'RVWDïHP�
NLOND�VLDUF]\VW\FK�XGHU]Hñ�ZbWZDU]�RUD]�FLRV�ZbSOHF\��]DGDQ\�NROEÈ�OXE�PRĝH�
QRJÈ��3DGïR�VïRZR�ķEDQGLWĵ��DbPRMD�NDUWD�XUORSRZD�SRUZDQD�QDbVWU]ÚS\�OHJïD�
XbPRLFK�VWöS��
1LH�WUDğïHP�MXĝ�GRbJUXS\�PLHV]NDñFöZ�5RJRZD��OHF]�GRbQLHZLHONLHM�JUXSNL�

W\FK�� NWöU]\�QLH�E\OL� WDP�PHOGRZDQL��3Rb ]DïDGRZDQLX�QDV�QDb VDPRFKRG\��
SU]HZLH]LHQL�]RVWDOLĂP\�GRb3U]HěG]LDWNL��NRïR�6RNRïRZD�3RGODVNLHJR��JG]LH�
VZRMÈ�VLHG]LEÚ�PLDï�66�6WXPEDXQIđUHU�(UQHVW�*UDPVV�ļ�VWDURVWD�SRZLDWRZ\��
1DbG]LHG]LñFX�PLHMVNLFK�V]Nöï��]DPLHQLRQHM�QDbNRV]DU\��WHQĝH�*UDPVV�GRNR�
QDï�SU]HJOÈGX�SU]\ZLH]LRQ\FK��2EVHUZXMÈF�JR��PLDïHP�WDNLH�ZUDĝHQLH��ĝHbWHQ�
QHUZRZR�SRUXV]DMÈF\�VLÚ�F]ïRZLHN�QLH� MHVW�]DLQWHUHVRZDQ\�� LOX�QDV�SU]\ZLH�
]LRQR��MDN�Z\JOÈGDP\��OHF]�ELHJDMÈF�SU]HG�V]HUHJLHP��VZRLP�E\VWU\P��ZQLN� 
OLZLH� ĂZLGUXMÈF\P�Z]URNLHP� NRJRĂ� XSRUF]\ZLH� SRV]XNXMH�� &]ÚVWR� SRZWD�
U]DMÈF�ķDOOHV�EDQGLWHQĵ��3RGREQR�ZbSHZQ\P�PRPHQFLH�Z\SRZLHG]LDï�VïRZR�
7UHEOLQND�� OHF]� MD� WHJR�QLH� Vï\V]DïHP��7RWHĝ� JG\�SRQRZQLH� ]QDOHěOLĂP\� VLÚ�
ZbVDPRFKRGDFK�LbUXV]\OLĂP\�ZbGDOV]È�GURJÚ��VWDUDïHP�VLÚ�PRĝOLZLH�MDN�QDM�
GRNïDGQLHM�REVHUZRZDÊ��JG]LH�VLÚ�NLHUXMHP\��:ïDĂFLZLH�E\ï\�GZLH�PRĝOLZRĂFL�
ļ�DOER�MHGHQ�]bRER]öZ��2ĂZLÚFLP��0DMGDQHN�OXE�7UHEOLQND���F]\�WRbFRbQDMJRU�
V]H��ODV�LbWDP�QDW\FKPLDVWRZD�OLNZLGDFMD��.LHG\�]DXZDĝ\ïHP��ĝHbNLHUXMHP\�VLÚ�
QDbSöïQRF�RGb6RNRïRZD��WRbPRJïR�]QDF]\Ê��ĝHbEÚG]LH�7UHEOLQND��-HGQDN�VNUÚW�
]bV]RV\�QDbERF]QÈ�GURJÚ�ZbODV�MHV]F]H�WU]\PDï�ZbQLHSHZQRĂFL��/HF]�JG\�PLQÚ�
OLĂP\�Z\VRNÈ�EUDPÚ�LbZMHFKDOLĂP\�QDbWHUHQ�RJURG]RQ\�Z\VRNLPL�GUXWDPL��
E\ïR�MXĝ�SHZQH��MHVWHĂP\�ZbRER]LH�7UHEOLQND�
3RQDJODQL�RNU]\NDPL�SU]H]�RF]HNXMÈF\FK�MXĝ�QDbQDV�ZDFKPDQöZ��RSXV]�

F]DOLĂP\�VDPRFKRG\��ĝHE\�]QDOHěÊ�VLÚ�ZbWU\EDFK�RER]RZHJR�ĝ\FLD��3LHUZV]È�
F]\QQRĂFLÈ�ļ�SRG�]DJURĝHQLHP�NDUÈ�ĂPLHUFL�ļ�E\ïR�SU]HND]DQLH�GRbGHSR]\WX�
ZV]\VWNLHJR�� FRb PLHOLĂP\� SU]\� VRELH�� 1DVWÚSQLH� QDVWÈSLïR� RGGDQLH� XEUDñ�
GRbGH]\QIHNFML�LbNÈSLHO�SRG�SU\V]QLFHP�ZbPDïHM�LORĂFL�]LPQHM�ZRG\��3RbW\P�
WDN�]ZDQ\P�]DELHJX�VDQLWDUQ\P��VNLHURZDQR�QDV�GRbEUDP\�QDbWHUHQ�ZïDĂFL�
ZHJR�RER]X��NWöU\�E\ï�RWRF]RQ\�SRGZöMQ\P��Z\VRNLP�RJURG]HQLHP�]bGUXWX�
NROF]DVWHJR�]bZLHĝDPL�VWU]HOQLF]\PL��1DbZSURVW�WHM�EUDP\�VWDïR�NLOND�EXG\Q�
NöZ�W\SX�EDUDNRZHJR��MDN�VLÚ�SöěQLHM�RND]DïR��]DPLHV]NDï\FK�SU]H]�ĝ\GRZ�
VNLFK�U]HPLHĂOQLNöZ���]bNWöU\FK�UR]OHJDï\�VLÚ�GRbQDV�MDNLHĂ�RNU]\NL��6]\ENR�
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]RVWDï\�RQH�SU]HUZDQH�SU]H]� MHGQHJR�]b1LHPFöZ��NWöU\�RGGDï�NLOND� VWU]D�
ïöZ�Zb NLHUXQNX� EDUDNX�� ]b NWöUHJR� RNU]\NL� WHb GRFKRG]Lï\�� 3RV]NRGRZDQ\�
]RVWDï�UöZQLHĝ�MHGHQ�]bQDV]\FK��NWöU\�QDbRGJïRV�VWU]DïöZ�REHMU]Dï�VLÚ�GRbW\ïX�
Lb]D�WRbRWU]\PDï�VLOQH�XGHU]HQLH�ZbJïRZÚ��WDN�]ZDQÈ�S\WÈ��1DbSODFX�DSHOR�
Z\P�SU]HG�EDUDNLHP�PLHV]NDOQ\P��PDMÈF\P�E\Ê�PLHMVFHP�QDV]HJR�QRFQHJR�
VSRF]\QNX��NDSR�QDV]HJR�EORNX�ļ�RGSRZLHG]LDOQ\�]D�ZV]\VWNLH�]DU]ÈG]DQH�
]ELöUNL��]DFKRZDQLH�VLÚ�ZLÚěQLöZ��SRU]ÈGHN�EDUDNX��MDN�LbZRNöï�QLHJR�ļ�]DSR�
]QDï�QDVb]bRERZLÈ]XMÈF\P�SRU]ÈGNLHP�G]LHQQ\P�
']LHñ�UR]SRF]\QDï�VLÚ�RbJRG]LQLH������UDQR��&]DV�QDbP\FLH�VLÚ�LbXELHUD�

QLH�QLH�E\ï�RNUHĂORQ\��3RZRGHP�WHJR�E\ï�EUDN�ZRG\�QDbWDNLH�]DELHJL�RUD]�WR��
ĝHbZLÚěQLRZLH� VSDOL�Zb W\P��Zb F]\P�FKRG]LOL� GRbSUDF\��1DVWÚSQ\P�SXQN�
WHP� SRU]ÈGNX� G]LHQQHJR� E\ï� SRUDQQ\� SRVLïHN� VNïDGDMÈF\� VLÚ� ]b SöïOLWURZHM�
]XS\��ZbNWöUHM�WUXGQR�E\ïR�]QDOHěÊ�FRĂ�WUHĂFLZHJR�OXE�RNUHĂOLÊ��MDNL�PD�VPDN��
:LHOH�F]DVX�]DELHUDï\�SRUDQQH�DSHOH��SROHJDMÈFH�QDbFLÈJï\P�OLF]HQLX��/LF]RQR�
QDV�SRbZ\MĂFLX�]bEDUDNX�QDbDSHO�� VSUDZG]DMÈF��NWR� MXĝ�GDQHM�QRF\�RGV]HGï�
QDb ]DZV]H��NWR�QLH�PRĝH�ZVWDÊ� Lb WU]HED�JR�Z\QLHĂÊ�� LOX�Z\MG]LH�GRbSUDF\��
:UHV]FLH�� QDb ]GDQLX� UDSRUWX� SU]\E\ZDMÈFHPX�1LHPFRZL�� 5DSRUW\� ]GDZDï�
]DZV]H� HOHJDQFNR� Z\JRORQ\� Lb SU]\]ZRLFLH� XEUDQ\� NDSR� EORNRZ\� =DMIHFW��
ZbWRZDU]\VWZLH�VZHJR�]DVWÚSF\�-ö]HID��QLH�ZLHP��GODF]HJR�SU]H]�QLHNWöU\FK�
ZLÚěQLöZ�QD]\ZDQHJR�$QJOLNLHP���.LHG\�ZbEUDPLH�SRND]\ZDï�VLÚ�SU]\E\ZD�
MÈF\�66�PDQ��SDGDïD�NRPHQGD��$FKWXQJ��0L]HQ�DE���EDF]QRĂÊ��F]DSNL�]bJïöZ��
LbUR]SRF]\QDïR�VLÚ�VNïDGDQLH�UDSRUWX�RbVWDQLH�REHFQ\FK�RUD]�NROHMQH�OLF]HQLH�
SU]H]� RGELHUDMÈFHJR� UDSRUW��3Rb W\P� FHUHPRQLDOH�ZLÚěQLRZLH� SRG�NRPHQGÈ�
VZRLFK�NDSR�JUXSRZ\FK�XGDZDOL�VLÚ�GRbSUDF\�

*HQRZHID��XF]DN��]�G��*DZU\VLñVND���

%\ï� VW\F]Hñ� ����� URNX�� 3U]\MHFKDïDP�
]b :DUV]DZ\� GRb �RZLF]D�� Db Zb �RZLF]X� QLHVSR�
G]LDQND��ZSDGOL�GRbQDV�1LHPF\�]bEURQLÈ� LbZ\VD�
G]LOL� QDV� QDb SHURQ�� 1Db MHGQÈ� QRF� ]DSÚG]LOL�
GRb 0DïV]\F�� 5DQR� Rb ��WHM� SU]\MHFKDOL� 1LHPF\��
GURJÚ� QDP� RĂZLHWOLOL� UHĠHNWRUDPL� Lb Zb �RZLF]X�
QDbERF]QLF\�ZVDG]LOL�QDV�GRbSRFLÈJX��:bNDĝG\P�
SU]HG]LDOH� E\ïD� REVWDZD�� ZUDĝHQLH� E\ïR� VWUDV]QH��
JG\ĝ� OXG]LH�PöZLOL�� ĝHb EÚG]LHP\� G]LHVLÈWNRZDQL��

��� 0:L0�Zb7UHEOLQFH��$NWD�RVRERZH��*HQRZHID��XF]DN��]�G��*DZU\VLñVND��

*HQRZHID��XF]DN� 
]�GRPX�*DZU\VLñVND�
)RW��0:L0�Z�7UHEOLQFH
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3RFLÈJ�GRZLö]ï�QDV�GRb:DUV]DZ\��JG]LH�F]HNDï\�QDbQDV�ZïDG]H�]b7UHEOLQNL�
Lb WDN� ]RVWDï\ĂP\� GRb 0DïNLQL�� Db SU]HVLDGï\ĂP\� QDb ZÈVNRWRURZ\� SRFLÈJ��
NWöU\�]DZLö]ï�GRb7UHEOLQNL�>GRb7UHEOLQNL�SURZDG]È�QRUPDOQH�WRU\��E\Ê�PRĝH� 
*HQRZHID�*DZU\VLñVND�PLDïD�WDNLH�ZUDĝHQLH�]HbZ]JOÚGX�QDbURG]DM�ZDJRQöZ��
MDNLPL�MÈ�ZLH]LRQR�OXE�]DVXJHURZDïD�VLÚ�NROHMNÈ�ZÈVNRWRURZÈ��NWöUD�IXQNFMR�
QRZDïD�Zb ĝZLURZQL�ļ�SU]\S�� UHG�@��:bGURG]H� MHGQD� ]b NRELHW�Z\VNRF]\ïD�
]bSRFLÈJX�SU]H]�G]LXUÚ�ZbSRGïRG]H��3RGREQ\�Z\SDGHN�RSLVDïD�1DïNRZVND�
Zb0HGDOLRQDFK��8NUDLñF\�QDPöZLOL�ZV]\VWNLFK��E\�RGGDOL�LP�U]HF]\�ZDU�
WRĂFLRZH��JG\ĝ�QDbNRPHQG]LH�ZV]\VWNR�QDP�]DELRUÈ��:LÚF�NDĝG\�FRbPLDï��
WRbLP�RGGDï��PLHOL�SöěQLHM�]ZUDFDÊ��DOH�WDN�QLH�E\ïR�
:b7UHEOLQFH�XVWDZLRQR�QDV�ZbV]HUHJX�LbND]DQR�RGGDÊ�ZV]\VWNR�]bĝ\Z�

QRĂFL��ERbWXbGRVWDQLHP\�ZV]\VWNR�GRbMHG]HQLD��7ÚbF]\QQRĂÊ�Z\NRQ\ZDï�¿\G�
]bSHMF]HP��=DSÚG]LOL�QDV�GRbV]RS\��JG]LH�VNïDGRZDOL�GHVNL��DbE\ï�WRbVW\F]Hñ��
LbQDbW\FK�GHVNDFK�VLHG]LDï\ĂP\�GRbUDQD��5DQR�SU]\QLHĂOL�QDP�ZRG\�]bEUXNZL� 
ZV]\VF\�]DF]ÚOL�SïDNDÊ��ZLÚF�]DEUDOL� ]bSRZURWHP��*G\�VWDï\ĂP\�� WRb V]HGï�
MHGHQ�ZLÚ]LHñ��]REDF]\ï�ZGHSWDQÈ�VNöUNÚ�FKOHED��RF]\ĂFLï�Lb]MDGï��$bMD�VRELH�
SRP\ĂODïDP��ĝHbGïXĝHM�MDN�GZD�W\JRGQLH�WRbZLÚFHM�VLÚ�QLH�Z\WU]\PD��-HGQD�
NRELHWD�Zb V]HUHJX�FKFLDïD�Rb FRĂ� ]DS\WDÊ� WHJR�F]ïRZLHND�� WRb ]DUD]�GRVWDïD�
SHMF]È�Zb WZDU]�� DbRNR�Z\URVïR� MHM� MDN�ZROH��6WDQÚï\ĂP\�SU]HG�NRPHQGÈ��
ZV]\VWNR� QDP� ]DEUDOL�� Db SU]\� W\P� EH]� ELFLD� VLÚ� QLH� RE\ïR�� =DEUDOL� QDP�
GRNXPHQW\� Lb SRPDV]HURZDOLĂP\� GRb NÈSLHOL�� 7Xb UR]HEUDQR� QDV� GRb QDJD��
1DOHĝDïR�ZV]\VWNLH�U]HF]\�]ZLÈ]DÊ�LbRGGDÊ�GRbPDJD]\QX��%\ï�WRbV]RN�GOD�
QDV��SRbSU\V]QLFX�GDQR�QDP�XPXQGXURZDQLH��MD�GRVWDïDP�IUDQFXVNL��7HJR�
GQLD�]XS\�QDbRELDG�QLNW�QLH�MDGï��JG\ĝ�]XSD�E\ïD�SU]\JRWRZDQD�SU]H]�]DïRJÚ�
ĝ\GRZVNÈ��2GbQDVWÚSQHJR�GQLD�E\ï\�NRELHW\�SROVNLH��WRb]JQLïH�U]HF]\�RGU]X�
FDï\��3LHUZV]D�QRF�ZbEDUDNX�E\ïD� IDWDOQD��QLH�GRĂÊ��ĝHbGDOL�PRNUÈ�VïRPÚ�
ZbVLHQQLNL��Db8NUDLñF\�FKFLHOL�QDV�ZV]\VWNLFK�SR]DELMDÊ��DbSU]\�W\P�EOXě�
QLOL��QLH�E\ï\�PL�]QDQH�WDNLH�VïRZD������NRELHW�Lb���PÚĝF]\]Q�SU]H]QDF]RQD�
QDbVRUWRZQLÚ��%\ï�WRbEDUDN�QDVWÚSQ\��ZbNWöU\P�VSDï\ĂP\����UD]\�G]LHQQLH�
QDV�OLF]RQR�
3REXGND�E\ïD�UDQR�Rb��WHM�
��� 5D]�OLF]RQR�QDbUDQQ\P�DSHOX�
��� 5D]�JG\�SU]HFKRG]Lï\ĂP\�QDbVRUWRZDQLH�
��� 5D]�SU]HG�RELDGHP��JG\�Z\FKRG]Lï\ĂP\�
��� 5D]�SRbRELHG]LH�
��� 5D]�JG\�RSXV]F]Dï\ĂP\�PDJD]\Q�
��� 5D]�JG\�SU]HFKRG]Lï\ĂP\�GRbVZHJR�EDUDNX�SU]HG�EXG\QNLHP��JG]LH�
VSDï\ĂP\�
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-HV]F]H�RSXV]F]DMÈF�PDJD]\Q��ZV]\VWNLFK�QDV�UHZLGRZDQR��NRELHW\�E\ï\�
UHZLGRZDQH� ZHZQÈWU]� PDJD]\QX�� Db PÚĝF]\ěQL� QDb ]HZQÈWU]�� %\ïD� ]LPD��
PXVLHOL�VLÚ�UR]HEUDÊ��1LHPLHF�W\ONR�NLMHP�SU]HWU]ÈVDï��JG\�FRNROZLHN�]QDOD]ï��
WRbPX�GDQR����NLMöZ��DOH�JUXE\FK���Į�
'RbZV]\VWNLFK�MHñFöZ�SU]HE\ZDMÈF\FK�Zb7UHEOLQFH�Lb]DMÚW\FK�SU]\�VRU�

WRZDQLX�RG]LHĝ\�]D�QDMPQLHMV]È�NUDG]LHĝ�ļ�NDUD�ĂPLHUFL��7RbW\ONR�IUDJPHQW��
ERbW\OH�VSDPLÚWDïDP��1LHPLHF��NWöU\�PLDï�GR]öU�QDG�VRUWRZQLÈ�QD]\ZDï�VLÚ�
6]ZDUF��EDUG]R�RNUXWQ\��QLH�E\ïR�GQLD��ĝHE\�NRJRĂ�QLH�XGHU]\ï��SU]HZDĝQLH�
PĂFLï�VLÚ�QDbPÚĝF]\]QDFK�
&]HUZRQ\�.U]\ĝ�SU]\MHFKDï�QDbWHUHQ�LbSURVLOL�RbPRĝOLZRĂÊ�SLVDQLD�OLVWöZ��

WRb LP� RGSRZLHG]LHOL�� ĝHbZLÚěQLRZLH� QLH�PDMÈ� FRb SLVDÊ�� WRb ĝHbŕ� OLWUD�ZRG\�
GRVWDMÈ�QDbĂQLDGDQLH��&]HUZRQ\�.U]\ĝ�SRSURVLï��E\�GDOL�LP�DGUHV\�RVöE�SU]H�
E\ZDMÈF\FK�ZbRER]LH��WRbWHĝ�RGPöZLRQR��WïXPDF]ÈF��ĝHbLFK�MHVW�EDUG]R�PDïR�
LbQLH�VÈbZbVWDQLH�OLVWöZ�VSURZDG]DÊ�GRbRER]X���NP��QLH�E\ïR�ZROQR�SRGHMĂÊ��
-HGQD�NRELHWD��ZLHG]ÈF��ĝHbPÈĝ�MHVW�Zb7UHEOLQFH��WRbSU]\MHFKDïD�GRZLHG]LHÊ�VLÚ�
RbPÚĝD��=DWU]\PDQR�MÈ��]bPÚĝHP�UR]PDZLDïD�W\ONR�SU]H]�GUXW\��
3LRVHQNÚ��NWöUÈ�XïRĝ\ï\�NRELHW\��QLH�ZROQR�E\ïR�MHM�QXFLÊ��RQH�GRVWDï\�SRb 

��URNX�SRE\WX�Zb7UHEOLQFH��-D�QLH�SDPLÚWDP�ZV]\VWNLFK�VïöZ�

ķ.RPHQGDQW�WHJR�RER]X�Föĝ�WRb]D�SRGïD�GXV]D�
GZD�UD]\�G]LHQQLH�SLÊ�GDMÈ�LbWRbJR�ZFDOH�QLH�Z]UXV]D��
:b7UHEOLQFH�URERW\�NXSD�DbQDbRELDG�U]DGND�]XSD
1DbNRODFMÚ�SDMGND�PDïD�QDbĂQLDGDQLH�ZRGD�VDPDĵ�

1DbSRGZRG\�QDMÚOL� VLÚ� SDUW\]DQFL� GRb UR]ïDGRZDQLD�ZDJRQöZ��NWöU\PL�
GRZRĝRQR�RG]LHĝ�GRbVRUWRZQL��:bU]HF]DFK�W\FK�SRNUZDZLRQ\FK��ZbNWöU\FK�
]QDOD]ï\�VLÚ�VNUDZNL�FLDïD��3DUW\]DQFL�S\WDOL�VLÚ��LOX�MHVW�REVïXJL�QLHPLHFNLHM��
LOX�8NUDLñFöZ��'RNïDGQLH�QLH�ZLHG]LDï\ĂP\����ļ�1LHPFöZ�����ļ�8NUDLñFöZ��
3RZLHG]LDï\ĂP\��ĝHb WUXGQD� VSUDZD�RGELFLD�QDV��JG\ĝ�PDP\�VZRMH�RVRELVWH�
U]HF]\�]DPNQLÚWH�ZbPDJD]\QDFK�
&]HUZRQ\�.U]\ĝ�GDï�QDP���NJ�SDF]NL��WRbE\ïR����,9������U���DbGUXJÈ� 

���PDMD��DbWU]HFLÈ�SDF]NÚ�WRbQLH�ZLHP��ERbQDP�]D�NDUÚ�QLH�GDQR��
:b 3DOPRZÈ� 1LHG]LHOÚ� ]D� NDUÚ� E\ï\ĂP\� Z\VïDQH� QDb ĝZLURZQLÚ�� %\ïD�

WRbEDUG]R�FLÚĝND�SUDFD�����ZDJRQöZ��DbQDbMHGHQ�ZDJRQ����Zö]NöZ��GRbNDĝ�
GHJR�Zö]ND�E\ïR�SU]H]QDF]RQH���NRELHW����PÚĝF]\]Q��,bWDN�VLÚ�]ïRĝ\ïR��ĝHbSU]\�
QDV]\P�Zö]NX�XFLÚïR�SU]\�VSLQDQLX�SDOFH��DbMHGQD�NRELHWD�]DFKRURZDïD�LbWDN�
QDV�]RVWDïR�]DPLDVW���E\ïR���RVöE��&LÚĝND�SUDFD�GOD�PÚĝF]\]Q��DbW\P�EDUG]LHM�
GOD�NRELHW��
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3U]\�OLF]HQLX�SRbZ\MĂFLX�]HbVRUWRZQL�RND]DïR�VLÚ��ĝHbMHGQHM�RVRE\�EUDN��E\ï�
WRb%U\V]HZVNL�]b5HPEHUWRZD��-HGQD�JUXSD�QDbURZHUDFK��GUXJD�QDbPRWRUDFK�
LbSV\�JRñF]H��=QDOHěOL�JR�QDbSODFX�GUXJLHJR�PDJD]\QX��$bP\�VWDï\ĂP\�WDN�
GRbZLHF]RUD��1DbGUXJL�G]LHñ�SU]\V]HGï�SDQ�%U\V]HZVNL�FDï\�VSXFKQLÚW\�RGbELFLD��
'RbRER]X�PLDïD�SU]\MHFKDÊ�*ïöZQD�.RPLVMD��ZLÚF�¿\G�&]HFK�SLOQRZDï��

E\�ZV]\VWND�SUDFD�E\ïD�Z\NRQDQD�QDbVRUWRZDQL��DbF]ÚĂÊ�OXG]L�PXVLDïD�]ELH�
UDÊ� SDSLHUNL� QDb SRGZöUNX�� .RPLVMD� SU]\MHFKDïD�� ĝHb PÚĝF]\ěQL� Z\JOÈGDMÈ�
JRU]HM� MDN�NRELHW\��1DV]D�NDSR�]bEDUDNX�E\ïD�Zb]PRZLH�]b MHGQ\P�¿\GHP�
Lb8NUDLñFHP� Lb ]DELHUDOL�QDP�FKOHE��QLH�GRĂÊ�� ĝHbE\ïR�PDïR� MHG]HQLD��NURLOL�
QDbF]ÚĂFL��]DPLDVW�XNURLÊ�GDQÈ�LORĂÊ��WRbRQL�NURLOL�SDMGNÚ�ZLÚFHM�OXE������ZWHQ�
F]DV�FKOHE�NRV]WRZDï�Zb7UHEOLQFH�����]ï�ERFKHQHN�
1LH�ZLHP�� MDN� VLÚ� WRb GRQLRVïR�� ĝHb -DQNÚ�.DSRZÈ�ZVDG]LOL� GRb EXQNUD��

Db¿\GD�UR]VWU]HODOL��Db8NUDLQLHF�]RVWDï�JG]LH�LQG]LHM�SU]HQLHVLRQ\��
8NUDLQLHF�RGELHUDï�XbQDV�DSHOH��WU]DVNDMÈF�SHMF]D��WDN�PöZLï��ZDV]D�0DWND�

%RVND�QLHFK�ZDP�GD��ZDV]D�0DWND�%RVND��LbWDN�EH]�SU]HUZ\�WRbSRZWDU]Dï��
DbSU]\�W\P�VWUDV]QLH�EOXěQLï��3öěQLHM�NWRĂ�LQQ\�REMÈï�WÚbIXQNFMÚ��
1DV�E\ïR���ļ�EDUDN�NRELHF\����PÚVNLH
¿\G]L�ļ���NRELHF\����PÚVNL����FDïH�URG]LQ\
¿\G]L�E\OL�W\ONR�IXQNF\MQL�Zb�����U��
6SDïD�]HbPQÈ�RERN����OHWQLD�G]LHZF]\QND��QLH�SDPLÚWDP�MHM�LPLHQLD��

.U\VW\QD�*UDERZVND��]�G��5]HSHFND���

0DP�GZD�]GMÚFLD��MHGQR�WRbPLDïDP�SU]\�VRELH��
MDN�PQLH� ]DEUDOL�� WRb V]NROQH�� Db GUXJLH� SRb GZöFK�
PLHVLÈFDFK�ZbGRPX��WRbE\ï�OLSLHF������U��-D�MHVWHP�
WDbZ\VRND�]bNZLDWNDPL�ZbUÚNX��DbWDbGUXJD�WRbVLRV� 
WUD�� -D� ZUDFDïDP� ]Hb V]NRï\� GRb GRPX�� Db XFLHNDïR�
GZöFK� FKïRSFöZ� ]b $.�� Db MD� ]QDïDP� URG]LFöZ�
Lb SRZLHG]LHOL� WHb VïRZD�� ķ.U\VLD�� SRZLHG]� QDV]\P�
5RG]LFRP�� ĝHbP\� QDb QRF� QLH� EÚG]LHP\� Zb GRPX�
W\ONR�ZbOHVLHĵ��RQL�XFLHNDOL��DbĝDQGDUPL�SRGMHFKDOL�
VDPRFKRGHP�LbPQLH�]DEUDOL�SRZLHG]LHOL��ĝHbMHVWHP�
SDUW\]DQW��DbMD�GRbQLFK�PöZLÚ��ĝHbZUDFDP�]HbV]NRï\�
GRbGRPX�GRb0DPXVL�LbWRbZV]\VWNR�PöZLÚ�SRbQLH�
PLHFNX��DbRQL�QLH�VïXFKDOL��W\ONR�]bWHF]NL�Z\U]XFLOL�

��� 0:L0�Zb7UHEOLQFH��$NWD�RVRERZH��.U\VW\QD�*UDERZVND��]�G��5]HSHFND��
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NVLÈĝNL��V]XNDOL�SLVWROHWX�DOER�XORWNL�� MD�QLF�QLH�PLDïDP��,bSU]\ZLHěOL�PQLH�
GRb 7UHEOLQNL�� ]LPD� E\ïD� RNURSQD� MDN�PQLH� SU]\ZLHěOL�� WRb E\OL� ZLÚěQLRZLH�
]b3DZLDND��E\ïR�QDV�EDUG]R�GXĝR��SU]\V]HGï�1LHPLHF�]b8NUDLñFHP�LbND]DOL�
ZV]\VWNR�RGGDÊ��]ïRWR��SLHQLÈG]H��ĝ\ZQRĂÊ��WRbZV]\VWNR�]DEUDOL��$bSRWHP�GDOL�
QDP�PXQGXU\�SRbZLÚěQLDFK�VRZLHFNLFK��NWöUH�E\ï\�WDN�EUXGQH�Lb]DZV]RQH��
.D]DOL�VLÚ�XELHUDÊ��SïDNDïDP��WRbMHV]F]H�]ELOL��DOH�MDN�QDV�]DSURZDG]LOL�GRbSUDF\�
GRbVRUWRZQL��MDN�]REDF]\OLĂP\�XEUDQLD�SRb1LHPFDFK�]bIURQWX��WRbĝHĂP\�VLÚ�
SRSU]HELHUDOL��ERbQLH�E\ïR�UREDNöZ��$bZLHF]RUHP�QDbDSHOX�1LHPLHF�SRZLH�
G]LDï��ĝHbFL�FRbVLÚ�SU]HEUDOL��WRbQLHFK�]RVWDQÈ��WRbE\ïR�ĝ\FLH����OHWQLHM�ZLÚěQLDUNL�
ļ�VRUWRZQLD��ĝZLURZQLD�LbODV��ĝHĂP\�SLïRZDOL�SLïÈ�GU]HZD��VRVQ\��EDUG]R�Z\VR�
NLH�LbJUXEH��8NUDLñF\�Lb¿\G]L�QDV�SLOQRZDOL��8NUDLñF\�WRbQDV�RNURSQLH�ELOL�
SHMF]DPL�JG]LH�SRSDGïR��1LHPF\�WHĝ�ELOL�QDV�RNURSQLH��SHMF]DPL�ELOL��]DZV]H�
QDbDSHOX��$bZbVRUWRZQL�WRbQDV�SLOQRZDï�¿\G��RQbE\ï�]b&]HFKRVïRZDFML�LbPöZLï��
NRELHWNL�SRVLHGěFLH��1LHPFD�QLH�PD��RQbQLH�ZLG]L��Db MDN�]REDF]\ï�1LHPFD��
WRbNU]\F]Dï��UöEFLH��ERbRQbPQLH�]DELMH�]D�ZDV��Į���
$bPRMD�SUDFD�WRb]DF]\QDïD�VLÚ��VRUWRZDQLD��ĝZLURZDQLD��KROFSODF��WRbZbOHVLH�

RNURSQH�GU]HZD�SLïÈ�VLÚ�ĂFLQDïR��RbJRG]�������UDQR�DSHO��DbRbJRG]�������UDQR�
SUDFD�GRbZLHF]RUD�GRbJRG]���������¥QLDGDQLH�ŕ�ZRG\�GRbSLFLD��QDbRELDG���OLWU�
]XS\�RVLRU\�RGbNDV]\�MÚF]PLHQQHM�LbEUXNLHZ��QDbNRODFMÚ�ŕ�ZRG\�]bNDZÈ��E\ïD�
W\ONR�OHNNR�]DEDUZLRQD�Lb���GHNR�FKOHED�LbWRbZV]\VWNR��E\ïDP�SU]\G]LHORQD�
GRbNXFKQL�ĝ\GRZVNLHM��RELHUDïDP�]LHPQLDNL��E\ïR�GXĝR�PDUFKHZNL��WRbVRELH�
]MDGïDP��ĝHE\�QLNW�QLH�ZLG]LDï��8NUDLQLHF��ERbRQL�QDV�SLOQRZDOL�LbWDNL�SHFK��
E\ïDP���UD]\��SRZLHG]LDïDP�NROHĝDQNRP��ĝHbSU]\QLRVÚ�LP�PDUFKHZNL�LbZ]LÚ�
ïDP���PDUFKHZNL�GRbV]\QHOD�ZbNLHV]HQLH��8NUDLQLHF�ZV]HGï�GRbEDUDNX�LbPQLH�
]UHZLGRZDï�Lb]DEUDï�PDUFKHZNL�LbEDUG]R�PRFQR�PQLH�]ELï�SHMF]HP��NRELHW\�
SRZLHG]LDï\��ĝHbGRbUDQD�QLH�SU]Hĝ\MH�.U\VLD��DOH�ZV]\VWNR�ZbUÚNDFK�%RJD��ERbMD�
PRGOLïDP�VLÚ��ERbMHVWHP�ZLHU]ÈFÈ��LbUDQR�MDNE\�QLJG\�QLF��W\ONR�E\ïDP�EDUG]R�
VLQD�RGbWHJR�ELFLD��$OH�PDïR�WHJR��E\ïD�WRbVRERWD�SU]HG�1LHG]LHOÈ�3DOPRZÈ�
LbUDQR�SU]\V]HGï�66�Lb8NUDLQLHF�LbZV]\VWNLH�PïRGH�G]LHZF]\QNL�Z\VWÈSLÊ�]bV]H�
UHJöZ��WRbMD�SRP\ĂODïDP��ĝHbNRQLHF�]bQDPL��MXĝ�QDV�]DSURZDG]È�GRbODVX�LbUR]�
VWU]HOÈ��DbMD�SRZLHG]LDïDP��%RĝH��UDWXM�QDV��DbE\ïR�QDV����RVöE�PïRG\FK��DOH�
SRUR]PDZLDOL�SRbQLHPLHFNX�LbSRZLHG]LDï��ĝHbSöMG]LHP\�GRbSUDF\�QDbĝZLURZ�
QLÚ��ĝHE\�REHUNDSRZD�QLH�GDïD�QDP�MHĂÊ��W\ONR�EH]�MHG]HQLD��LbMDN�ZUöFLOLĂP\��
WHĝ�QLH�GDïD��1LHG]LHOD�E\ïD�SLÚNQD�VïRQHF]QD��G]ZRQ\�G]ZRQLï\�ZbNRĂFLHOH��
QDUZDï\ĂP\�SROQ\FK�NZLDWNöZ��]URELOLĂP\�SDOHPNÚ��Db8NUDLñF\� MDN�]RED�
F]\OL��SRUZDOL�SDOPÚ�LbZ\U]XFLOL��LbVWUDV]QLH�QDV�]ELOL��DbPÚĝF]\]QD�MDN�]DVïDEï�
QDbĝZLURZQL��WRb]DUD]�NROHG]\�]DNRS\ZDOL��:LG]LDïDP��MDN�RGSLÈï�VLÚ�Zö]HN�
]HbĝZLUHP��Db8NUDLQLHF�ND]Dï�]DSLÈÊ��DOH�QLH�]GÈĝ\ï�LbJïRZD�]RVWDïD�]PLDĝGĝRQD�
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QDbZö]NX�Lb]DUD]�NROHG]\�JR�]DNRSDOL�LbWDN�E\ïD�VWUDV]QD�1LHG]LHOD�3DOPRZD��
'RbVRUWRZQL�SU]\ZR]LOL���ZDJRQ\�WRZDURZH�RG]LHĝ\�]bIURQWX��FRbĝRïQLHU]�PLDï�
QDb IURQFLH� Lb WRb WU]HED�E\ïR�XNïDGDÊ�QDb UöĝQH�JURPDGNL� LbQLHNWöUH�GRbZRU�
NöZ�LbWRbZ\V\ïDOL�GRbSUDOQL�LbQDbIURQW�Z\V\ïDOL��DbFL�OXG]LH��FRbZR]LOL�WHbU]H�
F]\��WRbE\OL�]bRNROLF\�7UHEOLQNL��WRbMDN�VLÚ�SURVLïR�RbNURPNÚ�FKOHED��WRb]DUD]�
FKFLHOL�]ïRW\�SLHUĂFLRQHN�OXE�LQQH�NRV]WRZQRĂFL��DbSU]HFLHĝ�1LHPF\�ZV]\VWNR�
]DEUDOL��ZFDOH�W\FK�ZLHĂQLDNöZ�QLH�RWDF]DP�VHUGHF]QRĂFLÈ��ERbRQL�WHQ�REö]�
]QLV]F]\OL�GRbNRñFD��ERbWDN�GRNïDGQLH�WRbQLNW�QLH�ZLH��NWR�VSDOLï��ERbOXG]LH�
MDN�VLÚ�U]XFLOL�MDN�1LHPF\�XFLHNOL��WRbEUDOL�ZV]\VWNR�FRbVLÚ�GDïR��Db]ïRWD�WRbV]X�
NDOL� Zb ]LHPL� FK\ED� ]Hb �� ODWD�� Db ]b EDUDNöZ� WRb W\ONR� ]RVWDï\� IXQGDPHQW\�
]bFHJï\��DbSU]HFLHĝ�>Į@�WHUHQ�WHJR�RER]X��FRbMD�SDPLÚWDP��WRbE\ïR����EDUDNöZ�� 
��LbWRbEDUG]R�GXĝH�LbE\ïD�HOHNWURZQLD��1LHPF\�PLHOL�VNOHS\�QDbWHUHQLH�RER]X��
KRGRZDOL�NURZ\�ĂZLQLH�LbGUöE��WRbZV]\VWNR�E\ïR�QDbWHUHQLH�RER]X��ïDěQLD�GOD�
QDV�E\ïD��DOH�ZRGD�E\ïD�]LPQD�LbV]DUH�P\GïR��DbNU]\N�WRbE\ï�RNURSQ\��NDĝG\�
XFLHNDï� RGb WHM� ]LPQHM�ZRG\�� DOH� XEUDQLD� E\ï\� SDURZDQH�Zb FLHSï\P� SLHFX��
WRbQDV�UDWRZDïR��-D�]bJïRGX�WRb]QDOD]ïDP�VLÚ�ZbV]SLWDOX��ERbMXĝ�QLH�ZLG]LD�
ïDP�QDbRF]\�]bJïRGX��DbWDP��%RĝH��OHĝDïR�VLÚ�QDbZLöUDFK�LbMHGHQ�NRF�GRbSU]\�
NU\FLD��GHVND�SRG�JïRZÚ�LbZLöU\��DbZ\ĝ\ZLHQLH�WHbVDPH��$OH�LbGOD�PQLH�QDG�
V]HGï�G]LHñ�Z\]ZROHQLD��WRbE\ï�SLÚNQ\�G]LHñ����9������U��3U]\V]HGï�66�PDQ�
LbPöZL�� ĝHbRbJRG]��������.U\VW\QD�5]HSHFND�GRbGRPX��Db]DUD]�SU]\V]HGï�
8NUDLQLHF�Lb]DSURZDG]Lï�PQLH�GRbNRPHQGDQWD�LbGRVWDïDP�]DĂZLDGF]HQLH�LbMXĝ�
MHVWHP�ZROQD��GRbGRPX��QDbRF]\�WRbSUDZLH�QLH�ZLG]LDïDP��ERbE\ïDP�VSXFK�
QLÚWD�]bJïRGX� LbZ\SURZDG]LOL�PQLH�]D�EUDPÚ��REUD]�E\ï� W\ONR� ODV� Lb ĂFLHĝND�
SROQD��XVLDGïDP�ZbURZLH�LbSRPRGOLïDP�VLÚ�LbSURV]Ú��3DQLH�%RĝH��GRSRPöĝ�PL��
ĝHE\P�GRV]ïD�GRb0DïNLQL�GRbVWDFML��SDWU]Ú��ĝHbMHG]LH�ZLHĂQLDN�ZR]HP��WRbPQLH�
]DELHU]H�� MD� PöZLÚ� QLHFK� 3DQ�PQLH� ]DELHU]H� GRb0DïNLQL�� ERb MD� WXb XPUÚ�� 
QLH�PRJÚ�ZFDOH�LĂÊ��DbRQbSRSDWU]\ï�QDbPQLH�LbNRQLD�EDWHP�LbSRMHFKDï��LbV]ïDP�
SLHV]R�RGbJRG]��������GRbJRG]���������WDNĝH�QLH�GDU]Ú�V\PSDWLÈ�W\FK�OXG]L��
ERbP\ĂODï��ĝHbPDP�FRĂ�]Hb]ïRWD��DOH�MD�QLH�PLDïDP��VNÈG�PLDïDP�Z]LÈÊ��XbQLFK�
WRb W\ONR� ]ïRWR�� Db ]RVWDïDP� ]ZROQLRQD� GODWHJR�� ERb WDWXĂ� ]RVWDï� Z\ZLH]LRQ\�
GRb1LHPLHF� QDb URERW\� Lb SUDFRZDï�Zb IDEU\FH� VDPRORWöZ� Lb SU]\FKRG]Lï� NLH�
URZQLN�1LHPLHF�LbWDWXĂ�JR�EDUG]R�SURVLï��ĝHE\�FRĂ�]URELï��ERbPRMD�FöUND�MHVW�
ZbRER]LH�7UHEOLQND��QR� LbPLDï� WURFKÚ�VHUFD� LbSRZLHG]LDï��ĺGREUH\��5\V]DUG��
]DïDWZLÚĻ�LbSU]HG]ZRQLï�GRb.RPHQGDQWD�LbZ\SXĂFLï�PQLH�QDbZROQRĂÊ��ERbE\P�
QDbSHZQR�VSRF]\ZDïD�ZĂUöG�VRVHQ� Lb MDN�PRMH�NROHĝDQNL��JG]LH�QLH�PD�DQL�
SWDV]ND�� DQL� PRW\OND�� ERb WDb ]LHPLD� MHVW� ]URV]RQD� .UZLÈ� Lb 0ÚF]HñVWZHP� 
ZLHOX�/XG]L�



���

5R]G]LDï�9,,

3LRWU�*UÈG]NL��

%ÚGÈF�ZLÚěQLHP�RER]X�SUDF\�Zb7UHEOLQFH��]DSD�
PLÚWDïHP� QLHNWöUH� RVRE\� VWDQRZLÈFH� MHJR� ]DïRJÚ��
-HGQ\P�]b ]DïRJL� RER]X�E\ï� 66�PDQ��NWöU\�QD]\ZDï�
VLÚ�6WRPSH��%\ï�WRbZ\VRNL�PÚĝF]\]QD��ODW�RNRïR�����
ĂUHGQLHM�WXV]\�LbFKRG]Lï�XEUDQ\�ZbPXQGXU]H�]LHORQ\P��
2GELHUDï�RQbF]ÚVWR�DSHOH��ELï�EDWHP�LbW\P��FRbPLDï�SRG�
UÚNÈ��:LG]LDïHP��MDN�UD]�SRELï�F]ïRZLHND�GUÈJLHP�
-HGHQ� 1LHPLHF�� NWöU\� SU]\MHĝGĝDï� WDNVöZNÈ�

]b2VWURZL�0D]��LbSUDZGRSRGREQLH�E\ï�NRPHQGDQWHP�
RER]X��QD]\ZDQ\�E\ï�SU]H]�ZV]\VWNLFK�+DXSWPDQHP�
3U]\SRPLQDP�VRELH�UöZQLHĝ�MHGQHJR�66�PDQD��NWöU\�QD]\ZDï�VLÚ�6]ZDUF��

%\ï�WRbZ\VRNL��GRĂÊ�WÚJL�PÚĝF]\]QD��ODW�RNRïR��������3RGSDWU\ZDï�RQbF]ÚVWR 
ZLÚěQLöZ�� NWöU\FK� QDVWÚSQLH� ELï� ]D� E\OH� MDNLH� SU]HZLQLHQLD�� %Lï� UöZQLHĝ�
8NUDLñFöZ�]D�SDOHQLH�QDbZDUFLH�SDSLHURVöZ�
%\ï� UöZQLHĝ� Zb RER]LH� 1LHPLHF�� NWöUHJR� QD]\ZDOLĂP\� ķ']LDGHNĵ�� %\ï�

WRbVWDU\��ï\V\�PÚĝF]\]QD��ODW�RNRïR�����&LÈJOH�ELHJDï�RQb]bSLVWROHWHP�SRbRER�
]LH�LbPDOWUHWRZDï�ZLÚěQLöZ��3DPLÚWDP�UD]�WDNLH�Z\GDU]HQLH��:bF]DVLH�SUDF\�
¿\G� ]QDOD]ï� URVQÈFÈ�Zb ]LHPQLDNDFK� EUXNLHZ�� NWöUÈ� ]DF]Èï� MHĂÊ�� =DXZDĝ\ï�
WRbķ']LDGHNĵ��ND]Dï�¿\GRZL�RWZRU]\Ê�XVWD��ZbNWöUH�VWU]HOLï�]bSLVWROHWX�Lb]DELï�
WHJR�¿\GD�
/LF]EÚ�8NUDLñFöZ�ZbRER]LH�NDUQ\P��GOD�3RODNöZ��RFHQLDP�QDb���ĝRï�

QLHU]\��:ĂUöG�QLFK�E\ï�MHGHQ�/LWZLQ�LbSLÚFLX�3RODNöZ�>FKRG]L�RbIRONVGRMF]öZ�
PöZLÈF\FK�SRbSROVNX�ļ�SU]\S��UHG@��-HGHQ�]bW\FK�3RODNöZ�QD]\ZDï�VLÚ�&\ED��
8SDPLÚWQLï�VLÚ�RQbMDNR�QDMJRUV]\�]EURGQLDU]��&\ED�LbMHJR�SROVF\�NROHG]\��]D�
WDNLFK�VLÚ�SRGDZDOL��GRVNRQDOH�ZïDGDOL�QDV]\P�MÚ]\NLHP��6ï\V]DïHP�UD]��MDN�
Z]PLDQNRZDQ\�/LWZLQ�PöZLï�GRbSROVNLFK�ZLÚěQLöZ��ķ:LG]LFLH��FRbFL�SROVF\�
VWUDĝQLF\�URELÈ�]HbVZRLPL�EUDÊPL��-D�QLNRJR�QLJG\�QLH�SRELïHPĵ�
:LG]LDïHP� UD]� MDN� 8NUDLQLHF� SRELï� PïRGHJR� ZLÚěQLD�� NWöU\� SRFKR�

G]Lï� SUDZGRSRGREQLH� ]b :DUV]DZ\�� :LÚ]LHñ� WHQ�� ZLHG]ÈF�� ĝHb 8NUDLñFRP�
QLH� ZROQR� ELÊ� 3RODNöZ�� VWUDV]QLH� VLÚ� UR]]ïRĂFLï� Lb SRVWDQRZLï� ]DPHOGRZDÊ�
66�PDQRZL��0\ĂP\�RGUDG]DOL�PX��ĝHE\�WHJR�QLH�F]\QLï��ERb8NUDLQLHF�PRĝH�
VLÚ�QDbQLP�]HPĂFLÊ��:LÚ]LHñ�WHQ�MHGQDN�QDbDSHOX�SRVNDUĝ\ï�VLÚ�GRb6WRPSH��
ĝHb]RVWDï�SRELW\�SU]H]�8NUDLñFD��6WRPSH��Z\VïXFKDZV]\�]DĝDOHQLD�ZLÚěQLD��

��� 0:L0�Zb7UHEOLQFH��5HODFMD�3LRWUD�*UÈG]NLHJR�� ]DP��Zb3RQLDWRZLH�� VSLVDQD�ZbGRPX�:DFïDZD�
1LHJRZVNLHJR�GQLD���F]HUZFD������U��SU]H]�0DULDQD�-DNXELND�

3LRWU�*UÈG]NL
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]DF]Èï�ELÊ�SRbWZDU]\�8NUDLñFD��NWöU\�VNU]\ZG]Lï�ZLÚěQLD��%Lï�JR�]DZ]LÚFLH�
EDWHP��DbSöěQLHM�RGH]ZDï�VLÚ�GRbZLÚěQLöZ�PQLHM�ZLÚFHM�WDN��ķ.DĝG\�3RODN��
NWöU\�]RVWDQLH�SRELW\�SU]H]�8NUDLñFD��DbQLH�]DPHOGXMH�PL�RbW\P��GRVWDQLH�RGH�
PQLH����EDWöZ��8NUDLQLHF�MHVW�SRbWR�bĝHE\�SLOQRZDï�ZLÚěQLöZ�SU]HG�XFLHF]NÈ��
NDSR�ĝHE\�SLOQRZDï�SUDF\��DbMD�MHVWHP�RGbNDUDQLD�ZLÚěQLöZĵ��3RELW\�8NUDLQLHF�
SRbWDNLP�ODQLX�EDWHP�QLH�RGZDĝ\ï�VLÚ�]HPĂFLÊ�QDbVNDUĝÈF\P�VLÚ�ZLÚěQLX��
66�PDQL�Zb RJöOH� QLH� OLF]\OL� VLÚ� ]b8NUDLñFDPL��0LHMVFRZL� UROQLF\� UöZ�

QLHĝ�ZLG]LHOL�ZbQLFK�OXG]L��NWöU]\�ZbNDĝGHM�FKZLOL�E\OL�]GROQL�GRbSRSHïQLH�
QLD�PRUGHUVWZD��'ODWHJR�QLHNLHG\�GRFKRG]LïR�GRbVWDUÊ�PLÚG]\�8NUDLñFDPL�
Db3RODNDPL�
:LRVQÈ� ����� U�� SU]\V]ïR� GRb 7HRğOD� .DPLñVNLHJR�� ]DPLHV]NDïHJR�

Zb3RQLDWRZLH�� ��8NUDLñFöZ� ]b RER]X� SUDF\� Lb ]DF]ÚOL� JR� ELÊ� EH]� SRZRGX��
:bW\P�F]DVLH�Xb.DPLñVNLHJR�E\OL��MHJR�V\Q�6WDQLVïDZ�RUD]�PRL�GZDM�V\QR�
ZLH�� &]HVïDZ� Lb 6WDQLVïDZ� *UÈG]F\�� :LHG]ÈF�� ĝHb 8NUDLñF\� PRJÈ� ]DELÊ�
.DPLñVNLHJR�� U]XFLOL� VLÚ�QDbQLFK� LbZ\ZLÈ]DïD�VLÚ�]DZ]LÚWD�NUZDZD�ZDOND��
-HGHQ�8NUDLQLHF� ]RVWDï� WDN�SRELW\�� ĝHbQLHSU]\WRPQ\� OHĝDï�QDb ]LHPL��'ZDM�
LQQL��ZLG]ÈF�� ĝHb QLH� GDG]È� UDG\� ]DZ]LÚW\P�3RODNRP�� ]DF]ÚOL� XFLHNDÊ�� =D�
MHGQ\P�8NUDLñFHP� XGDOL� VLÚ�Zb SRĂFLJ� WU]HM� 3RODF\� Lb GRSDGïV]\� JR� ]QöZ�
PX� VSXĂFLOL�GREUH� ODQLH�� ,GÈF�GRbGRPX�� ]DVWDQDZLDOL� VLÚ�3RODF\�� FRb ]URELÊ�
]b8NUDLñFHP��NWöU\�OHĝDï�SRELW\�QDb]LHPL��6ÈG]LOL�RQL��ĝHb]RVWDï�RQbSU]H]�QLFK�
]DELW\��=DSDGïD�GHF\]MD��WHJR�]DELWHJR�8NUDLñFD�GRbSDURZX�QDbïÈNL�WRUIRZH�
LbJR�WDP�XNU\Ê��*G\�SRZUöFLOL�GRbGRPX��8NUDLñFD�SRELWHJR�MXĝ�QLH�]DVWDOL��
2G]\VNDï�RQbZbPLÚG]\F]DVLH�SU]\WRPQRĂÊ�LbFKZLHMÈF�VLÚ�QDbQRJDFK�ZVLDGï�
QDbSU]HMHĝGĝDMÈFÈ�IXUÚ�LbSRMHFKDï�GRbRER]X��2bFDï\P�W\P�]DMĂFLX�8NUDLñF\�
QLH�]DPHOGRZDOL�66�PDQRZL��
-HVLHQLÈ������ U�� MHGHQ�8NUDLQLHF�Z\SURZDG]Lï���¿\GöZ�GRb ODVX��JG]LH�

PLHOL�RQL�ĂFLQDÊ�GU]HZD��3RQLHZDĝ�FDïD�SLÈWND�QLH�ZUöFLïD�QDbRELDG��Z\MHFKDOL�
NRQQR�1LHPF\�]bRER]X�]REDF]\Ê��FRbVLÚ�VWDïR��:bOHVLH�PDOLV]HZVNLP�]QDOHěOL�
]DELWHJR�8NUDLñFD�]bXFLÚWÈ�QDbSLHñNX�JïRZÈ��3RĂFLJ�]bSVDPL�QLH�SU]\QLöVï�
SR]\W\ZQHJR�VNXWNX��¿\G]L�]ELHJOL�]bEURQLÈ�8NUDLñFD�
-HVW� PL� UöZQLHĝ� ZLDGRPR�� ĝHb 66�PDQL� Zb OHVLH� SRG� =ïRWNDPL� ]DELOL�

8NUDLñFD�LbND]DOL�JR�WDP�]DNRSDÊ��0LHMVFRZD�OXGQRĂÊ�SRFKRZDïD�QDbPLHMVFX�
]DELWHJR�8NUDLñFD�
8NUDLñF\� PLHOL� VZöM� FPHQWDU]� RERN� PLHMVFD�� JG]LH� UR]VWU]HOLZDQR�

3RODNöZ��1DbSRMHG\QF]\FK�PRJLïDFK�VWDï\� WDP�EU]R]RZH�NU]\ĝH�]b WDEOLF]�
NDPL��0RJLï�E\ïR�RNRïR����
:b F]DVLH� SRE\WX� Zb RER]LH� SUDFRZDïHP� Zb VRUWRZQL�� JG]LH� SU]\ZR�

ĝRQH� ]b IURQWX� NRĝXFK\� Lb XEUDQLD� ZRMVNRZH� E\ï\� SU]H]� QDV� SUDQH� �F]DVHP�
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SRNUZDZLRQH���FHURZDQH�LbSDNRZDQH�GRbWUDQVSRUWX��1LHNWöUH�NRĝXFK\�E\ï\�
NUDG]LRQH�SU]H]�8NUDLñFöZ�LbZ\QRV]RQH�SU]H]�QLFK�GRbZVL�FHOHP�VSU]HGDĝ\�
OXE�Z\PLDQ\�QDbDONRKRO�

-ö]HI�.DPLñVNL��

3RbXSDGNX�3ROVNL��DbZLÚF�SRbURNX�������PDMÈF�MXĝ�]DV]F]\W�]RVWDÊ�]DVWÚSFÈ�
VRïW\VD�ZVL� MXĝ� QLHĝ\MÈFHJR�:RMWNRZVNLHJR�0DULDQD�� ]E\W� F]ÚVWR�E\ZDïHP�
Zb8U]ÚG]LH�JPLQ\�-DEïRQQD��ZbVSUDZDFK�VïXĝERZ\FK��=DWHP�]DSR]QDïHP�VLÚ�
]bGZRPD�SUDFRZQLNDPL�JPLQ\�:RěQLDNLHP�Lb6RV]\ñVNLP��NWöU]\�ZSURZD�
G]LOL�PQLH�GRbWDMQHM�RUJDQL]DFML�$.�
3RbSHZQ\P� F]DVLH� SU]\G]LHORQR�PQLH� GRb SUDF\�Z\ZLDGRZF]HM�� SRZLH�

U]DMÈF�PRĝOLZRĂÊ�GRNïDGQHJR�UR]H]QDQLD�VWDQX�OLF]HEQHJR�QLHPLHFNLFK�ZDFK�
JUDQLF]Q\FK� Lb LFK�X]EURMHQLD��QDb LVWQLHMÈFHM�ZöZF]DV�JUDQLF\�QDbU]HFH�%XJ��
PLÚG]\�*HQHUDOQÈ�*XEHUQLÈ�Db=ZLÈ]NLHP�5DG]LHFNLP�ļ�QDbRGFLQNX�PRĝOL�
ZLH�QDMGïXĝV]\P�
¥ZLDGRP�F]\KDMÈF\FK�QDbPQLH�QLHEH]SLHF]HñVWZ��SRGMÈïHP�VLÚ�WHM�SUDF\�

]Hb VWXSURFHQWRZÈ�RVWURĝQRĂFLÈ��'ïXĝV]\� F]DV�XGDZDïR�PL� VLÚ��G]LÚNL� WHPX�
ĝHbMHG\QLH�NRPHQGDQWDPL�SODFöZHN�E\OL�UG]HQQL�1LHPF\��5HV]WD�WRb1LHPF\�
GREU]H� PöZLÈF\� SRb SROVNX�� SRWRPNRZLH� GDZQ\FK� 3RODNöZ�� Db ]DWHP� 
PQLHM�F]XMQL�
:UHV]FLH��ZbURNX�������]QDOD]ï�VLÚ�ZH�ZVL�]GUDMFD��NWöU\�Z\ZÚV]\ï�QDV�

VSLVNRZFöZ��ZbOLF]ELH���RVöE��LbV\SQÈï��GRVWDUF]DMÈF�1LHPFRP�SLVHPQ\�Z\ND]�
��F]ïRQNöZ�$.��JG\ĝ�SLÈWHJR��MDNR�NRPHQGDQWD�SODFöZNL��REDZLDï�VLÚ�Z\GDÊ��
7HJR�GQLD�ZLHF]RUHP�VSRWNDïHP�VLÚ�]bQLP�SU]\SDGNRZR��DbRQ�bEÚGÈF�SLMDQ\P��
U]XFLï�PL�VïRZR�ķG]LĂ�ZbQRF\�EÚG]LH�ïDSDQNDĵ��=DPLHU]DïHP�QDbWÚbQRF�XVXQÈÊ�
VLÚ�]bPLHV]NDQLD��2bMHGHQDVWHM�ZbQRF\�Z\V]HGïHP�QDbSRGZöUNR��OHF]�NLONX�
VWRSQLRZ\�PUö]�VWU]ÈFKQÈï�PQÈ��E\ï�WRb�����U��SRF]ÈWHN�SDěG]LHUQLND���ZLÚF�
]OHNFHZDĝ\ïHP�SU]HVWURJÚ�GRQRVLFLHOD�Lb]DZUöFLïHP��1LH�]GÈĝ\ïHP�]GMÈÊ�]bVLH�
ELH�RG]LHĝ\��JG\�]DïRPRWDï�GRbGU]ZL�JHVWDSRZLHF��2bXFLHF]FH�RNQHP�QLH�E\ïR�
PRĝOLZRĂFL��JG\ĝ�SRG�NDĝG\P�VWDïR�SRbGZD�SDWUROH��3RGGDïHP�VLÚ��2WZDUïHP�
GU]ZL�LbZSXĂFLïHP�LQWUX]D�
3Rb Z\SURZDG]HQLX� PQLH� ]b PLHV]NDQLD�� JHVWDSRZLHF� Z\MÈï� QRWDWNÚ��

QDbNWöUHM�ZLGQLDï\�QD]ZLVND��6HMEXN�-DQ��.DPLñVNL�-ö]HI��:RMWNRZVNL��5\WHO�
0LHF]\VïDZ��5R]ND]Dï�SURZDG]LÊ�GRbQLFK�Z�J�NROHMQRĂFL�]DPLHV]NDQLD��=DWHP�
6HMEXN�-DQ�]GRïDï�]ELHF��=DELOL�PïRGV]HJR�EUDWD��]UDQLOL�VLRVWUÚ�ZbWUDNFLH�LFK�

��� 0:L0�Zb7UHEOLQFH��$NWD�RVRERZH��-ö]HI�.DPLñVNL�
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XFLHF]NL��DbRMFD�]DELOL�SRG�PLHV]NDQLHP��UDEXMÈF�NRQLD�]bZR]HP��1DVWÚSQ\�ļ�
:RMWNRZVNL��V\Q�VRïW\VD���8NU\ï�VLÚ�ZbV]DğH�]bRG]LHĝÈ�LbSRPLPR�JRG]LQQHJR�
SRV]XNLZDQLD��XGDïR�PX�VLÚ�RFDOLÊ��-DNR�]DNïDGQLND�Z]LÚOL�RMFD��8VWÈSLïD�MXĝ�
QRF��JG\ĂP\�RGZLHG]LOL�RVWDWQLHJR�QDbOLĂFLH�5\WHO�0LHF]\VïDZD��3U]HWU]ÈVQÚOL�
PLHV]NDQLH��VWRGRïÚ��RERUÚ�ļ�QLH�PD��=UH]\JQRZDOL�]bSRV]XNLZDñ��VNXSLOL�VLÚ�
Lb UDG]È��$bRQb VSDï�Zb VïRPLH�QDG� RERUÈ��ZbNWöUHM� VWDOL� NRQLH��1LHV]F]ÚĂFLH�
FKFLDïR��ĝHbNRñ�]DF]Èï�VLÚ�ZbRERU]H�WDU]DÊ��ZLÚF�XGHU]\ï�NLONDNURWQLH�NRS\WDPL�
ZbĂFLDQÚ��FRbREXG]LïR�ĂSLÈFHJR��NWöU\��QLF�QLH�SRGHMU]HZDMÈF��NU]\NQÈï�ķSUUUUĵ��
5]XFLOL�VLÚ�JHVWDSRZF\�LbMXĝ�5\WOD�ZORNÈ�W\ONR�ZbNDOHVRQDFK�
,b WDN� DUHV]WRZDQLH� $.� QLH� XGDïR� VLÚ�� =b F]WHUHFK� RVNDUĝRQ\FK�� PDMÈ�

Zb ïDSDFK� W\ONR� GZöFK�� 5\WHO� 0LHF]\VïDZD� Lb PQLH� .DPLñVNLHJR� -ö]HID��
'RbZLÚ]LHQLD��Zb6RNRïRZLH�3RGODVNLP�]DZLHěOL�QDV�GZöFK�LbMDNR�]DNïDGQLND�
]D�V\QD�ļ�RMFD��:RMWNRZVNLHJR��1DV�GZöFK�UR]PLHĂFLOL�ZbRGUÚEQ\FK�FHODFK��
3RbW\JRGQLX�]DNïDGQLND�]ZROQLOL��DbPQLH�Z]LÚOL�QDbSLHUZV]H�]H]QDQLH��JG]LH�
Zb REUÚELH� FXNURZQL� 3U]HěG]LDWND�PLDïR� VLHG]LEÚ�*HVWDSR��'Rb VWDZLDQ\FK�
]DU]XWöZ�VLÚ�QLH�SU]\]QDMH��]DWHP�VNXWHJR�ZbNDMGDQNL�ZLHV]DMÈ�PQLH�QDbNLMX�
ZïRĝRQ\P�PLÚG]\�QRJL�SRG�NRODQDPL� LbUÚFH�ZbNDMGDQNDFK�SRPLÚG]\�GZD�
VWRï\�LbUR]SRF]\QDMÈ�RSHUDFMÚ��:bGZöFK�]bNLMDPL�RNUÚFDMÈ�PQLH�QDbW\P�NLMX�
Lb ELMÈ� JG]LHNROZLHN� WUDğÈ� Dĝb GRb QLHSU]\WRPQRĂFL��:UHV]FLH� SROHZDMÈ�ZRGÈ�
LbSRbRG]\VNDQLX�SU]\WRPQRĂFL�S\WDMÈ��SU]\]QDM� VLÚ��7DNÈ�RSHUDFMÚ�ZbFLÈJX�
MHGQHJR�]H]QDQLD�SRZWDU]DOL�WU]\�UD]\��
=H]QDQLD� SRZWDU]DOL� WU]\NURWQLH� FRb W\G]LHñ�� %\ïHP� WZDUG\�� JG\ĝ�

ZbZ\SDGNX�SU]\]QDQLD�VLÚ��PXVLDïE\P�V\SDÊ�NROHJöZ��3RbRVWDWQLHM�WU]HFLHM�
RSHUDFML��]GMÚOL�PQLH�]HbVWRïöZ�RSHUDF\MQ\FK�LbU]XFLOL�QDbSRGïRJÚ�ZbNÈFLH�VDOL�
E\ïHM�V]NRï\�Zb3U]HěG]LDWFH��PöZLÈF��P\�GDP\�FL�ĂZLDGND�
=D� FKZLOÚ�ZSURZDG]DMÈ�PRMHJR� WRZDU]\V]D� QLHGROL�5\WHO�0LHF]\VïDZD��

:LHG]LDïHP��ĝHbE\ï� WRbFKïRSDN�JDGDWOLZ\��]DWHP�U]XFLïHP�PX�RVWU]HĝHQLH��
ķ0LHWHN��W\ONR�PöZ�SUDZGÚ��MDN�QDbVSRZLHG]Lĵ��ķ=QDV]�WHJR�SRVLQLDF]RQHJRĵ�
ļ�S\WDMÈ��ķ]QDPĵ�RGSRZLDGD��ķ$bE\ï�RQb]bWREÈ�QDbZ\SDGDFKĵ��Z\OLF]\OL�DĝbWU]\��
=DFKZLDï�VLÚ�FKZLORZR��OHF]�RGU]HNï�ķQLHĵ��ķ3U]HGWHP�]H]QDï��ĝHbE\ï��DbWHUD]�
]DSU]HF]DV]ĵ��:bPRLFK�RF]DFK�]ELOL�FKïRSDND�QLH�VïDELHM�RGH�PQLH�LbZ\QLHĂOL�
]bVDOL�QLHSU]\WRPQHJR��¿DO�PL�VLÚ�]URELïR�FKïRSDND��DOH�GRbPQLH�XVWRVXQNR�
ZDOL�VLÚ�MXĝ�ïDJRGQLHM��7DN�SU]HOHĝDïHP�QDbWHM�VDOL�QDbSRGïRG]H�WU]\�W\JRGQLH�
LbSU]HV]HGïHP�WU]\�]H]QDQLD��3RG�ĂFLDQDPL�WHM�VDOL�OHĝDïR�]DZV]H�SU]HFLÚWQLH�
GZXG]LHVWX�FKïRSD��UöZQLH�MDN�MD�VNDWRZDQ\FK��5\WOD�MXĝ�ZLÚFHM�QLH�ZLG]LD�
ïHP��3UDZGRSRGREQLH�]JLQÈï�Zb'DFKDX��
0QLH� QDVWÚSQHJR� GQLD� ZUD]� ]b GZRPD� LQQ\PL� ZLÚěQLDPL� Z\ZLH]LRQR�

GRb7UHEOLQNL��7DP� ]DUD]�ZbSLHUZV]\P�GQLX� VSRWNDïHP� VLÚ� ]b.��� NWöU\� ]D�
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NUDG]LHĝ�NURZ\�VLHG]LDï�ZbMHGQHM�FHOL�]HbPQÈ�Zb6RNRïRZLH��%\ï�Zb7UHEOLQFH�
NXFKDU]HP��]QDï�ELHJOH�MÚ]\N�QLHPLHFNL��FKïRS�NXW\�QDbRELH�QRJL��3U]\GDïD�PL�
VLÚ�WDb]QDMRPRĂÊ�LbMHJR�NXFKDUVWZR��JG\ĝ�PLDïHP�]DSHZQLRQH�FKRFLDĝ�XERJLH��
DOH�GRĂÊ�V\WH�SRĝ\ZLHQLH�
7UHEOLQND��GRĂÊ�REV]HUQ\�REö]�SRïRĝRQ\�ZĂUöG�ODVöZ��RJURG]RQ\�GZRPD�

SDVDP\�GUXWöZ�NROF]DVW\FK�RbZ\VRNRĂFL�RNRïR�F]WHURPHWURZHM��SRPLÚG]\�V]H�
UHJDPL�GUXWöZ�PHWURZH�SU]HMĂFLH�GOD�SDWUROL��2GbZHZQÈWU]��SU]\�SLHUZV]\P�
SDVLH�RJURG]HQLD��NïÚE\�FLHQNLHJR�GUXWX� �NLHG\Ă�Zb3ROVFH�Xĝ\ZDQHJR� MDNR�
]DSRUD�SU]HFLZNDZDOHU\MVND��XQLHPRĝOLZLDMÈFH�GRVWÚS�GRbJïöZQHJR�RJURG]H�
QLD��3RbURJDFK�ZLHĝ\FH�]bGUHZQD��QDbNWöU\FK�SRVWHUXQNL�LbNDUDELQ\�PDV]\�
QRZH��8FLHF]ND� QLHPRĝOLZD��:HZQÈWU]� GDZQD� GZRUVND� ORNRPRW\ZD� Xĝ\�
ZDQD�GRbPïRFNL��Zb7UHEOLQFH�VïXĝÈFD�GRbQDSÚGX�ĂZLDWïD��REVïXJLZDQD�SU]H]�
¿\GD�]bRĂPLROHWQLP�V\QNLHP��
6]HUHJL�EDUDNöZ��ZbRGVWÚSDFK�GZD�PHWU\�EDUDN�RGbEDUDNX��:bEDUDNDFK�

ïöĝND�WU]\SLÚWURZH�]bJRï\FK�GHVHN��EUDN�MDNLHJRNROZLHN�RNU\FLD��:LÚěQLRZLH��
Zb ZLÚNV]RĂFL� MXĝ� ]D� QLHGRVWDUF]RQ\� NRQW\QJHQW� ĝ\ZFD� Lb ]ERĝD�� Xĝ\ZDQL�
GRbSUDF�SR]D�REUÚEHP�RER]X��3ROLW\F]Q\FK�]DWUXGQLDQR�ZHZQÈWU]�RER]X��GOD�
WHJR�]DWUXGQLRQR�PQLH�QD�KROFSODFX�SU]\�WDUFLX�RSDïRZHJR�GU]HZD��QDbNWö�
U\P�OHĝDï\�MXĝ�VWHUW\�WURFLQ��
:bEDUDNX�RERN�SU]H]�QDV�]DPLHV]NDïHJR�SR]RVWDZLRQR�MHV]F]H�VWX�GZX�

G]LHVWX�RĂPLX�¿\GöZ��Z�WHP����¿\GöZHN�ZbZLHNX�RGb���GRb���ODW�ĝ\FLD��
]GURZ\FK�� URVï\FK�� Db ¿\GöZHN� QDZHW� XURG]LZ\FK�� :HZQÈWU]� RER]X� LFK�
]DWUXGQLRQR��SU]\�F]\P�ļ�QLH�ZLHP��2EVïXJD����JHVWDSRZFöZ�LbNDPSDQLD�
8NUDLñFöZ�
1DbW\G]LHñ�SU]HG�OLNZLGDFMÈ�RER]X�SU]\ZLH]LRQR�]bZLÚ]LHQLD�]b6RNRïRZD�

���ZLÚěQLöZ��Z�WHP����NRELHW��2GUÚF]QLH�QDbSODFX�SRG]LHORQR�QDbWU]\�JUXS\��
3LHUZV]D�JUXSD�GZLH�RVRE\��GUXJD����NRELHW��DbWU]HFLÈ�SR]RVWDZLRQR�QDbSU]\�
F]HSLH��3LHUZV]È�JUXSÚ���RVRE\�]DWUXGQLRQR�SU]\�URERFLH�ZbRER]LH��.RELHW\�
]DPNQLÚWR�ZbEDUDNX��DbW\FK�QDbSU]\F]HSLH�Z\ZLH]LRQR�ZbODV�Lb]DELWR��
3RbSLÚFLX�GQLDFK��DbE\ï� WRbSRF]ÈWHN� OLSFD������U���ZVWU]\PDQR�]DMÚFLD��

]DF]ÚWR�OLNZLGRZDÊ�REö]��3R]RVWDï\FK�����¿\GöZ�SU]HSURZDG]RQR�QDbKROF�
SODF�LbUR]VWU]HODQR��DbZUD]�]bQLPL����NRELHW�SROVNLFK�WU]\PDQ\FK�GRW\FKF]DV�
ZbEDUDNX��QLH]DWUXGQLRQ\FK��&LDïD�]bEUDNX�F]DVX�]DJU]HEDQR�ZbVWRVLH�WURFLQ��
'RNXPHQWDFMH�]bNDQFHODULL�Z\QLHVLRQR�QDbSODF�LbSRGSDORQR��
5HV]WÚ�ZLÚěQLöZ�XVWDZLRQR�ZbF]ZöUNL��VSUDZG]RQR�LORĂÊ��RWZDUWR�EUDPÚ�

LbQDbZROQRĂÊ��'RbGRPX�GRWDUïHP�MXĝ�SU]H]�GZD�IURQW\��QLHPLHFNL�ZbRNROLFDFK�
ZVL�']LHU]E\�LbURV\MVNL�ZbRNROLFDFK�ZVL�*UöGHN��SRb��PLHVLÈFDFK�
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0DULDQ�/LWHZQLFNL��

:\ZLDG�(GZDUGD�.RSöZNL�]b0DULDQHP�/LWHZQLFNLP��XU�����,;�
�����U����QDJUDQ\�Z�5RJRZLH����9,������U�

(GZDUG�.RSöZND��-DN�DUHV]WRZDQR�SDQD"
0DULDQ�/LWHZQLFNL��%\ïR�WRb��F]HUZFD��2EXG]LïHP�VLÚ�UDQR��Z\V]HGïHP�

]D�VWRGRïÚ�LbWDP�PQLH�RGbUD]X��KDOW��$KD��QLH�ZLHG]LDïHP�QLF��6DPRFKRG\��
NWöUH�SU]\MHFKDï\�GRbUDQD�RWRF]\ï\�ZLHĂ��QLNW�QLH�ZV]HGï�GRbZVL��$b MDN�VLÚ�
]DF]ÚïR�MXĝ�GREU]H�UR]ZLGQLDÊ��OXG]LH�]DF]ÚOL�FKRG]LÊ��:bWHQ�F]DV�ZHV]ïR�ZRM�
VNR�LbĝDQGDUPHULD��JUDQDWRZD�SROLFMD��0LDïHP�]QDMRPHJR�SROLFMDQWD��]bNWö�
UHJR�FöUNÈ�FKRG]LïHP�GRbV]NRï\��NWöUHJR�SöěQLHM�SU]HQLHĂOL�GRb3U]HěG]LDWNL�
QDbSRVWHUXQHN��-DN�WHQ�1LHPLHF�PQLH�]ZUöFLï��WDN�MD�ZUöFLïHP�LbPöZLÚ��WU]HED�
VLÚ�WXbVFKRZDÊ��DOH�JG]LH�VLÚ�VFKRZDÊ"�0DP�VÈVLDGöZ�ļ�%LHODUVNLH�VLÚ�QD]\�
ZDMÈ��2QL�PLHOL�WDNÈ�VLHF]NDUQLÚ�LbWDP�SRG�WÈbVLHF]NDUQLÈ�PRĝQD�E\ïR�ZVX�
QÈÊ�VLÚ�LbSU]HVLHG]LHÊ��,bMD�VLÚ�WDP�ZVXQÈïHP�LbVLHG]LDïHP��$OH�SU]\V]HGï�WHQ�
*OD]HU�GRbPQLH��GRbPLHV]NDQLD��0DWND�E\ïD�LbVLRVWUD��3RSDWU]\ï��ERbQDbNDĝ�
G\FK� GU]ZLDFK� ]D� RNXSDFML�PXVLDïD� E\Ê� NDUWND�� LOH� RVöE�Zb GDQ\P� GRPX�
PLHV]ND��1LHPF\�QDP�WRbQDND]DOL��ĝHE\�NDĝG\�PLDï��0öZL�GRbPDWNL��JG]LH�
V\Q"�$bRQD�PöZL��ĝHbQLH�ZLH��JG]LH��JG]LHĂ�Z\V]HGï��1LHFK�VLÚ�QLH�ERL��6DP�
MHGHQ�G]LHFLDN��SRbSURVWX��QLH�G]LHFLDN��DOH����ODW��WRbSUDZLH�G]LHFLDN��
3U]\V]ïD�PDWND�WDP�SRG�WHQ�EXG\QHN��ZbNWöU\P�VLÚ�XNU\ZDïHP�LbSïDF]H��

Z\FKRGě��ERbFLÚ�QDbPRLFK�RF]DFK�]DELMÈ��&Rb MD�PLDïHP�URELÊ"�:\V]HGïHP�
]bWHJR�VFKRZND�LbSRV]HGïHP�GRbGRPX��,b]DUD]�SU]\V]HGï�WHQ�*ODG]LHĝ��WDN�VLÚ�
QD]\ZDï�WHQ�SROLFMDQW��LbMD�]DU]XFLïHP�NRĝXFK��ERbUDQR��FKRÊ�WRbF]HUZLHF��DOH�
UDQNL�WRbWDN��MDNE\�WHUD]�FKïRGQH�LbSRV]HGïHP�SRG�WHQ�NRĂFLöï��3DWU]Ú��]bSLZ�
QLF\�Xb.R]ïRZVNLFK��Z\FLÈJDMÈ�JR�LbELMÈ��$OH�QLH�]DELOL�JR��W\ONR�Z\FLÈJQÚOL�
]bWHM�SLZQLF\�LbGRbPQLH�GRïÈF]\OL��,bSRG�NRĂFLöï��DbWRb]DUD]�SDUÚ�NURNöZ�MHVW�
WHQ�SODF�SU]\�NRĂFLHOH�
&]HNDP\��DOH�SU]\MHFKDï�WHQ�*UDPVV�LbWDN�MDN�WXb,ZDñVNL�PöZLï��DbRQbMHV]�

F]H�SRZLHG]LDï�LQDF]HM��ĝHbQLH�FKFLDï�SRbSROVNX�PöZLÊ��SRGREQR�XPLDï��,bPöZL��
ķSU]HFKRZ\ZDOLĂFLH�-XGH�� UXVNLFKĵ��1R�WRb UXVNLFK�E\ïR�GXĝR�]b WHJR�RER]X�
Zb3RGQLHĂQLH��=LPÈ�E\ïR�GXĝR�XFLHNLQLHUöZ��6SDOL�ZbFKOHZDFK��DOH�ZLHF]RUHP�
V]OL��ķGDM�MHĂÊĵ��,bWUXGQR�E\ïR�QLH�GDÊ��$OH�RQL�QDbW\P�QDV�QLH�]ïDSDOL��W\ONR�
RQbMXĝ�RbW\P�ZLHG]LDï��FRbVLÚ�WXbUREL��,bPöZL��ķ=D�WRbSRMHG]LHFLH�GRb7UHEOLQNLĵ��
&RbPLHOLĂP\�GRbSRZLHG]HQLD"�ļ�QLF��MDN�LbNDĝG\�ZLÚ]LHñ��2QbRGMHFKDï��

��� 0:L0�Zb7UHEOLQFH��$NWD�RVRERZH��0DULDQ�/LWHZQLFNL�
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1DbVDPRFKRG\�QDV�]QRZX�]DïDGRZDOL��
3U]HG�QDPL� MHGHQ� VDPRFKöG�ļ� ]HUNDïHP�
ļ�P\�� SöěQLHM� GUXJL� VDPRFKöG�� ERb E\ïR�
FK\ED�]HbWU]\�VDPRFKRG\��WRbRVLHPG]LHVLÈW�
SUDZLH� OXG]L�� =DZLHěOL� QDV� GRb7UHEOLQNL��
1R��MDN�WRbZb7UHEOLQFH��SU]\MÚFLH�QDMSLHUZ�
SU]HG�WÈbNDQFHODULÈ��ZV]\VWNR��RGGDM�SLH�
QLÈG]H�� &Rb WDP� PLDïHĂ�� GRNXPHQW\�
]DEUDOL��VSLVDOL��1LH�SRZLHP�ļ�NWR�PLDï�SLH�
QLÈG]H��WRbPX�QLH�SU]HSDGï\��3RZLHG]LHOL��
MDN� ]ZDOQLDOL�� WRbZ\SïDFDOL� NDĝGHPX� WHQ�
GHSR]\W��NWöU\�Z]LÚOL��1R�LbQDV�GRbRER]X�

&]\� RGb UD]X� ZDP� SRZLHG]LHOL��
ĝHbEÚG]LHFLH�W\ONR�WU]\�PLHVLÈFH�VLHG]LHOL"
ļ�1LF�QDP��QLF�NRQNUHWQLH�QLH�SRZLH�

G]LHOL��3öěQLHM�� MDN�]DF]Úï\�NRELHW\�W\ONR�SU]\FKRG]LÊ��WRbQDV�]DF]ÚOL� ïXG]LÊ��
DbWRbMXWUR��DbWRbSRMXWU]H��%RbWDP�E\�PRĝH�ZLÚFHM�XFLHNïR��SöNL�E\ïR�ZLÚFHM�VLï��
%RbSöěQLHM�WRbMXĝ�LQQL�QLH�GDOLE\�UDG\�XFLHNDÊ��$OH�WRbWDN�QDV�ĂFLÈJDOL��ĝHbDĝĮ�
%RbWDP�VWDUDQLD�E\ï\�ZbW\P�VWDURVWZLH��7DP�GXĝR�SR]QDQLDNöZ��ZLH�SDQ��]bNWö�
U\PL�QDZLÈ]DOL�WXWDM�QDVL�URG]LFH��F]\�WDP�PDWNL��ERbMD�RMFD�QLH�PLDïHP��2MFLHF�
QDbW\IXV�XPDUï��,bWDN�QDP�PöZLOL��WRbQDV�MXWUR�Z\SXV]F]È��WRbSRMXWU]H��WRb]D�
W\G]LHñ��LbWDN�ĝHĂP\�F]HNDOL��$OH�QLH�ZV]\VF\�GRF]HNDOL��,bVLHG]LHOLĂP\�GRb�������
SDěG]LHUQLND��$bGRbURERW\��WRbMDN�WRbGRbURERW\��NWR�W\ONR�VLÚ�WU]\PDï�ĝZLURZQL��
WRbFLÚĝNR�E\ïR�SU]Hĝ\Ê��:ïDĂQLH�WÚbVSUDZÚ��FRbWXbSRUXV]DP��0DFNLHZLF]�FK\ED�
WHJR�FKïRSFDĮ�RQbE\ï�]b:ö]HN��FRbEXGRZDOL�WXbXb7RPF]XND�GRP��0ïRG\�FKïR�
SDN��NWöU\Ă�PöZLï�Rb6NXELV]HZVNLP��,bWHQ�ZïDĂQLH�6NXELV]HZVNL��WRbE\ï�ZïDĂQLH 
NLHURZQLNLHP� RGb WHJR�� SLOQRZDï�� ĝHE\� QLH� SU]HïDGRZ\ZDÊ� ZDJRQöZ��
%Rb1LHPF\�GEDOL�EDUG]R�RbVZöM�WUDQVSRUW��ĝHE\�QLH�SU]HïDGRZ\ZDÊ��Į��LbĝHE\�
QLH�FKRG]Lï\�SXVWH��,bPLDï�WDNLHJR�V\QD����ODW��,bPLDï�WHQ�V\Q�WDNL�GUXW�VNR�
F]\��MDN�WRbFKïRSDN��ERbWHQ�MXĝ�E\ï�WDNL�VWDUV]\��ERbRQbVLHG]LDï�ZbRER]LH�WHĝ�WHQ�
6NXELV]HZVNL�Lb:LV]\ñVNL��,bWHQ�FKïRSDN�PLHU]\ï�WRbW\P�GUXWHP��ZELMDï�WHQ�
GUXW�ZbĝZLU�LbPLHU]\ï��$bRQbURELï�SU]\�W\P�VDP\P�ZDJRQLH�FRbLbMD��$bRQbSRG�
V]HGï�GRbWHJR�FKïRSDND�LbPöZL��WXbPRĝH�QLH�WDN�GRVïRZQLH��ķDOER�VWÈG�QLH�PRĝQD�
XFLHFĵ��1R�WHQ�FKïRSDN�QLF�QLH�PöZLï��=DEUDï�VLÚ�LbJG]LHĂ�SRV]HGï�GRb8NUDLñFD��
NWöU\�E\ï�QDbJöU]H��ZïDĂQLH�QDbVNDUSLH�LbPöZL��ķXZDĝDM��ERbWHQ�]HFKFH�XFLH�
NDÊĵ��7RbWHQ�8NUDLQLHF�]DUD]�ķFKRGěĵ��0\�VLÚ�SDWU]\OLĂP\�LbZV]\VWNR�W\ONR�
VSRG�WHJRĮ�ERbWDN��WRb]DUD]�NDPLHQLHP�ĝHĂ�GRVWDï��MDNLHĂ�QLH�URELï��$bWHQ�

0DULDQ�/LWHZQLFNL
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VLÚ�ZVSLQDï� SRb ĝZLU]H��¿ZLU� VLÚ� REV\SXMH�� Db RQb LG]LH� GRbQLHJR� Lb LG]LH��1R��
ZbNRñFX�SRV]HGï�QDbJöUÚ�GRbWHJR�8NUDLñFD��,bWHQ�8NUDLQLHF�PöZL��ķFKFLDïHĂ�
XFLHNDÊ�ĵ�2QbPöZL��ķQLH��W\ONR�VLÚ�FKFLDïHP�VS\WDÊ��F]\�QLH�PRĝQD�VWÈG�XFLHFĵ��
7\OH�W\ONR�ZLHP�]bUR]PRZ\��7HQ�8NUDLQLHF�PöZL��ķĝDENÈ�EÚG]LHV]�VNDNDï��
WDN�UÚFH�WXbLbWDN�EÚG]LHV]�VNDNDÊĵ��DbRQbJR�NRSDï�ZbW\ïHN��6]HGï�]bW\ïX�WHQ�
8NUDLQLHF��$bQDGMHFKDï�HVHVPDQRZLHF��W\ONR�QLH�ZLHP�NWöU\��URZHUHP��ERbRQL�
LbURZHUDPL�OXELHOL�REMHĝGĝDÊ��7RbLbPöZL��ķ]D�FRbJR�ELMHV]"ĵ�ļ�QDb8NUDLñFD��ļ�
ķ$bRQbFKRFLHï�XFLHNDÊĵ�ļ�WDN�WHQ�UXVNL��7HQ�SRMHFKDï�WDP�]bSRZURWHP�GRbWHM�
V]UDMV]WXE\�VZRMHM��3U]\OHFLDï�WHQ�NDW�]HbVZ\P�F]DUQ\P�QDJDQHP�LbJR�RGZR�
ïDï��ERbRQb]V]HGï�VWDPWÈG�MXĝ�GRbWHJR�ZDJRQX��3U]\V]HGï�GRbWHJR�ZDJRQX��
.D]Dï�PX�]D�ZDJRQ�SU]HMĂÊ�Lb]D�ZDJRQDPL��DbP\�WDN�SRbWURFKX��ERbZLH�SDQ�
QLH�ZROQR�E\ïR�JU]ELHWX�Z\SURVWRZDÊ��ERbNDPLHQLDPL�WDPWHQ�U]XFDï�]DUD]��
,bRQbPöZL��ķMD�QLH�FKFLDïHP��MD�VLÚ�W\ONR�]DS\WDïHPĵ��$bWRbE\ïR�QDbGUXJL�G]LHñ��
]DUD]�SRbQDV]\P�]DZLH]LHQLX��QDbGUXJL��WDN��,bVWU]HOLï�UD]�QDG�QLP�LbGDOHM��ķ,Gě�
QDSU]öG��1LH�FKFLDïHĂ�XFLHNDÊ"ĵ�ļ�ķ1LH�FKFLDïHPĵ�ļ�PöZL�ļ�ķW\ONR�VLÚ�]DS\WD�
ïHP�WHJR�FKïRSFDĵ��ļ�ķ,Gě�QDSU]öG�ĵ�,bMDN�WHQ�V]HGï��WRbVWU]HOLï�PX�ZbW\ï�JïRZ\��
7HQ�SDGï� WDN� Lb WHQ�]DEUDï� VLÚ� LbSRV]HGï��$b WHQ� WDN�]RVWDï�� OHĝDï�GRbRELDGX��
:bRELDG�� MDN� WXbNWöU\Ă�PöZLï�� WHbNDPLHQLH� ĝHĂP\�PLHOL� �Į���NDĝG\�PLDï�
WU]\�]DQLHĂÊ�GRbEUXNDU]\��%RbGRVWDïHĂ�ODQLH�]DUD]��MDN�NDPLHQL�EUXNDU]RP�QLH�
]DQLRVïHĂ��.DĝG\�UR]OHFLDï�VLÚ�]D�W\PL�NDPLHQLDPL��3RGHV]OLĂP\�SRG�WÚbJöUNÚ��
QR�DOH�WHJR��Į��QLH�PD�NRPX�QLHĂÊ��QLH�EÚG]LH�VLÚ�]JDG]DÊ��,P�QLH�FKRG]LïR�
WDP� Rb F]ïRZLHND�� FKRG]LïR� Rb V]WXNÚ�� ĝHb VLÚ� V]WXNL� QLH� ]JDG]DMÈ�� ,b RQ�b WHQ�
8NUDLQLHF��QDbQDV�RGbWHJR�ZDJRQX�]bW\PL�ïRSDWDPL��ķ&KRGěFLH�ĵ�0\�]DV]OL�
ĂP\��SRVDG]LOLĂP\�WHbïRSDW\��DOH�WRbĂZLHĝH��Į��WRbQLH�]HV]W\ZQLDïR��WRbVLÚ�OHMH�
SU]H]�WHQĮ�&RbP\�JR�ZHěPLHP\��WRbRQbVLÚ�REVXQLH�QDP�QDbGöï��1R�MDN�JR�
ZHěPLHP��WRbP\�WDN�JR�MHGHQ�]D�UÚFH��GUXJL�]D�QRJL��-HV]F]H�FK\ED�]HbWU]HFK�
8NUDLñFöZ�SU]\V]ïR�QDP�GRbSRPRF\��ERbLQDF]HM�E\ĂP\�JR�QLH�]DQLHĂOL��%RbMDN�
F]ïRZLHN�]HV]W\ZQLHMH��WRbLbE\�QDbWHM�ïRSDFLH�XOHĝDï��DbWDNĮ�,b]DQLHĂOLĂP\�JR��
WDP�]D�WRbGU]HZR��FRbZV]\VWNLFK�QRVLOL��%RbLb]bEDUDNX�QRVLOL��%RbLbZbEDUDNX�
ZbQRF\�XPLHUDïR�NLONX�LbWU]HED�E\ïR�Z\QLHĂÊ��WDP�]D�WRbGU]HZR�

&]\�FRĂ�SDQ�ZLHG]LDï�RbSRZVWDQLX�ZbRER]LH�]DJïDG\��NWöUH�PLDïR�PLHMVFH�
��VLHUSQLD������URNX"
ļ�'UXJLHJR�VLHUSQLD�WRbP\ĂP\�PïöFLOLĂP\�ZbWHQ�F]DV�ĝ\WR�QDb0LOHZNX��

,bRGbUD]X�V\UHQD��]DF]Èï�JRQJ�WHQ�G]ZRQLÊ��3DWU]\P\�� OHFÈ�]bSVDPL�ZbKHï�
PDFK��%URñ�QDbRVWUR�LbGRbNXS\�QDV�ZV]\VWNLFK�ELHJLHP��ELHJLHP�GRbRER]X��
7DN�JR�QD]\ZDOL��*G]LHĂP\�SUDFRZDOL��ND]DOL�QDP�VLÚ�SRNïDĂÊ��-DN�P\ĂP\�
WDP�FKRG]LOL�QDbWHbïÈNL��WRb]DZV]H�8NUDLQLHF�FDïÈ�WRUEÚ�ZöGNL�QLöVï��ERbWDP�
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NRELHW\�GRbQLHJR�]DZV]H�PLDï\�GREU\�GRVWÚS��GRbQLHJR��WHb]bGDOHND�RGbRER]X��
,bRQbZbWHQ�F]DV�SDF]NL�QDP��Į���DOH�P\�WDN�SDF]HN�QLH�]D�EDUG]R�FKFLHOLĂP\�
EUDÊ��ERbQDbEUDPLH��MDN�FLÚ�]ïDSLÈ��WRbNRQLHF��$OH�SLHQLÈG]H�VLÚ�Z]LÚïR��SRUR]�
PDZLDïR�VLÚ��,bSöěQLHM�WHQ�8NUDLQLHF�V]HGï��WRbP\ĂP\�WDP�]HbGZLH�JRG]LQ\��
SRG�W\P��Į���7DP�WHĝ�E\ï�WHQ�NRJXW�LbWDP�WHĝ�8NUDLQLHF�VLHG]LDï��7RbWDPWHQ�
]ïD]Lï�WXbGRbWHJR��UR]NïDGDOL�OLEDFMH��DbQDP�ND]Dï�XVLÈĂÊ��1DV�WDP�FKRG]LïR�
GZXG]LHVWX��SLÚWQDVWX��,bRQL�WX��DbP\ĂP\�WDN�WRbVLÚ�SU]\JOÈGDOL�QDbWR��7DP�
VWDï\�GZD�WDNLH�� MDN� WRbP\�G]LĂ�QD]\ZDP\��F\NORS\�� WHbEDJU\��1DG�GRïHP�
SDOLï��DbRQL�EUDOL�W\FK�WUXSöZ�]bGRïX�LbQDbWHQ�RJLHñ�NïDGOL�LbWRbVLÚ�VPDĝ\ïR��-DN�
]DZLDïR�ZbQDV��WRbQLH�PRĝQD�E\ïR�XVLHG]LHÊ��DbRQL�SLOL�ZöGNÚ��MHGOL��$OH�WDP�
QLH�PRĝQD�E\ïR�]REDF]\Ê��ERbSLHUZV]\�SïRW�E\ï�]bNRFöZ��GUXW\�SU]HFLÈJQLÚWH�
�Į��LbNRFDPL�]DZLHV]RQH�]HbZV]\VWNLFK�VWURQ��V]SDU\�QLH�E\ïR��$bGUXJL�SïRW�
E\ï�]bWDNLHM�VRĂQLQ\��FRbWDP�URĂQLH�QDbRNRïR��WDND�NDUïRZDWD��7RbWHJR�QDZR]LOL�
LbXSOHWOL�WDN��ĝHbWHĝ�QLH�E\ïR�ZLGDÊ��7XbMHV]F]H�SU]HG�QDPL�E\ï\�WHbKLV]SDñVNLH�
NR]ï\�QDbWRU�NROHMRZ\��ERbSRFLÈJ�FKRG]Lï�ZïDĂQLH�PLÚG]\�KLV]SDñVNLH�NRï]\��
$bWDPWH�GUXW\��MDN�V]HGï�SRbĝZLU�]b0DïNLQL��:LH��SDQ��]b7UHEOLQNL��]bWHM�VWDFML�
NROHMRZHM��SU]HS\FKDOL�WHbZDJRQ\��1LH�EDUG]R�SDQ�FRb]REDF]\ï��W\ONR�WHUNRWD�
QLH�WHJR�EDJUD��MDN�P\�JR�QD]\ZDOL��

&]\�VLHG]ÈF�ZbRER]LH�SUDF\��ZLHG]LHOLĂFLH��FRbVLÚ�G]LHMH�ZbRER]LH�]DJïDG\"
ļ�0\�WDN�QLH�ZLHG]LHOLĂP\��$OH�F]DVHP�P\�QLH�GDOLĂP\�UDGÚ�QDïDGRZDÊ��

%RbWRbQDbSRïXGQLH�FKRG]Lï\�GZLH�ORNRPRW\Z\�SRbWHQ�ĝZLU��ERbWRbSR]DV\SX�
MHP\� WRU\�� WRb MHGQD� QLH� GDïD� UDG\�� ,b MDN�P\�QLH� ]GÈĝ\P\� ïDGRZDÊ�� WRb RQL�
]DG]ZRQLÈ�GRbQLFK��WRbWDPW\FK�¿\GöZ�SU]\SURZDG]È��$OH�WDP�WRbE\ïR�WDNLH�
ZV]\VWNR�GREUDQH�FKïRS\�LbRQL�QDP�SRPDJDOL�WXbWURFKÚ�LbQDP�RSRZLDGDOL�

=DSDPLÚWDï�SDQ�FRĂ�V]F]HJöOQHJR"
ļ�%\ïR�WRbJG]LHĂ�ZbSRïRZLH�VLHUSQLD������U��&DïD�JUXSD��RNRïR�����OXG]L��QR�

WDN�SU]HFLÚWQLH��GRNïDGQLH�SUDFRZDïD�QDbĝZLURZQL��,bQDbRELDG��E\ï�RQbZbRER�
]LH��WRbMXĝ�E\ïR�ĂZLÚWH��8NUDLñF\�WHJR�SU]HVWU]HJDOL��ĝHE\�QDbRELDG�ZUDFDÊ��QR��
ERbWDP�Z\VW\JQLH��%\ïR�GZöFK�EUDFL��]RVWDOL�SU]\ZLH]LHQL�]b7ïXV]F]D��6NÈG�RQL�
E\OL��WRbQLH�ZLHP��7\ONR�Zb7ïXV]F]X�E\ïD�VWDFMD�NROHMRZD�LbWDP�V]HGï�ZLHONL�KDQ�
GHO��ERbWRbGRb:DUV]DZ\�WRbV]ïR�ZV]\VWNLPL�GURJDPL��7DNĝHb]bELDïRVWRFNLHJR�
Lb]b7ïXV]F]D�LFK�SU]\ZLHěOL�]D�WHQ�KDQGHO�SUDFRZDÊ�QDb0DïNLQL��$bGUXJL�SUDFR�
ZDï�]bQDPL�QDbĝZLURZQL��,bRQL�VLÚ�XPöZLOL��MDN�WRbEUDFLD��G]LĂ�XFLHNQÈ��$OH�MDN�
MHGHQ�]bQLFK�XFLHNïE\��DbGUXJL�]RVWDï��QLHSLVDQH�SRVWDQRZLHQLH��ĝHbGUXJLHJR�UR]�
VWU]HODMÈ��1DZHW�]bURG]LQ\�NRJRĂ�GRFKRG]LOL�LbUR]VWU]HOLZDOL��MHĝHOL�XFLHNï�MHGHQ��
DbGUXJL�QLH��,bZbSRïXGQLH�WHQ�JRQJ��Z\FKRG]LP\�QDbVNDUSÚ�WHM�ĝZLURZQL��/LF]È�
QDV��EUDNXMH�MHGQHJR�QDbVWDQLH�WHM�JUXS\��ZbNWöUHM�SUDFRZDïHP�QDbĝZLURZQL��1R�
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OLF]È�GUXJL�UD]��WXbVLÚ�UR]OHěOL�]D�NDPLHQLDPL��ERbWHbNDPLHQLH�PXVLHOLĂP\�PLHÊ��
0LDï\�SDURZR]\�SU]\MĂÊ�SRbWHQ�ĝZLU��ERbSRbRELHG]LH�WU]HED�E\ïR�SRGVWDZLÊ�GUX�
JLH�ZDJRQ\��ĝHE\ĂP\�PLHOL�FRbURELÊ��ĝHE\ĂP\�QLH�SUöĝQRZDOL��ERbWDP�QLH�ZROQR�
SUöĝQRZDÊ��:bSöï��Į��SDURZR]\�MHV]F]H�QLH�SU]\V]ï\��:\SDGD�VSRG�ZDJRQX�
F]ïRZLHN�W\ONR�ZbVSRGHQNDFK�LbZGUDSDï�VLÚ�QDbWHbVNDUSÚ��WDP�RQD�E\ïD�QLĝV]D�
]bWDPWHM�VWURQ\��FRbWRU�ZFKRG]Lï�RGbWDPWHM�7UHEOLQNL��UR]XPLH�3DQ��LbXFLHND��
:WHQF]DV�8NUDLñF\�]DF]ÚOL�VWU]HODÊ��DODUP��=DUD]�ZbRER]LH�MHGHQ�]b1LHPFöZ�
RVLRGïDï��F]\�WDP�E\ï�RVLRGïDQ\�NRñ�NDU\�DQJLHOVNL��,b'LZDQ�SRMHFKDï�WDPWÚG\�
SU]H]�WHbWRU\��DbWHQ�XFLHNDï�ZbSRSU]HN��$bWDP�QDbW\P�SROX��SRG�W\P�ODVHP�RUDï�
FKïRS�]LHPLÚ��:LGRF]QLH�MHJR�WRbE\ïD�]LHPLD��WRbRUDï��WRbMXĝ�QDbMHVLHñ��SUDZLH��
QR��VLHUSLHñ��7HQ��NWöU\�XFLHNDï��OHFLDï�SUDZLH�QDbWHJR�FKïRSD��ĝHE\�LP�XWUXGQLÊ�
FHORZDQLH��DOH�WHQ�NRQLHP�SRMHFKDï��1LHPLHF�MHVW�MXĝ�QDbW\P�SROX�LbMHG]LH�SURVWR�
QDbWHJR�XFLHNLQLHUD��1LH�E\ïR�MXĝ�]D�GXĝ\FK�V]DQV��PöZL��ERbP\ĂP\�SDWU]\OL��
ĝHbQLF�ĝHĂP\�QLH�URELOL��6WDOLĂP\�QDbJöU]H�LbSDWU]\OLĂP\��7HQ�GRMHFKDï��DOH�FKFH�
MHV]F]H� EOLĝHM� SRGMHFKDÊ�� ĝHE\� WUDğÊ� JR� ]D� MHGQ\P� UD]HP��7HQ� NRñ� GRELHJï�
GRbWHJR�ĂZLHĝR�RUDQHJR�SROD��VWDQÈï�GÚED��Z\NUÚFLï�VLÚ�]bSRZURWHP�LbVWURQÚ��
DbP\�VLÚ�SDWU]\P\��.Rñ�QLH�SRV]HGï�ZbRUDQH��,bWHPX�VLÚ�XGDïR�XFLHF��ERbMDNE\�
JR�]ïDSDOL��WRbRQL�E\�QDP�JïRVLOL��ĝHb]ïDSDOLĂP\��$bWRbFLFKR�V]D��$OH�EUDWD�WHJR�
]DVWU]HOLOL��ERbEUDWX�QDb0DïNLQL�QLH�Z\V]ïR��ERbFRĂ�QLH�]JUDïR��UöĝQH�V\WXDFMH�VÈ��
1LH�PöJï�]bWHM�0DïNLQL�XFLHF�LbPXVLDï�ZUöFLÊ�GRbRER]X��$bMDN�ZUöFLï��WRĂP\�V]OL�
]bURERW\�QDbZLHF]öU��WRbMXĝ�VLHG]LDï�PLÚG]\�GUXWDPL��JR�SRVDG]LOL��1R�LbSHZQLH�
NWöU\Ă�PX�ĂODJÈ�ZbJïRZÚ�SU]\ZDOLï��1R��ERbVWU]HODÊ�QLH�VWU]HODOL��W\ONR�ĂODJÈ�
ZbJïRZÚ�ZDOLOL��1R��WRbQLH�E\ï�FXG��DbWDPWHQ�RFDODï��7RbE\ï�IDNW�

6WDQLVïDZ�1DVLïRZVNL��

:\ZLDG�(GZDUGD�.RSöZNL�]Hb6WDQLVïDZHP�1DVLïRZVNLP��XU����, 
�����U��

(GZDUG� .RSöZND�� &]\� SDPLÚWD� SDQ� PRPHQW� DUHV]WRZDQLD� SDQD��
ZbNWöU\P�WRbE\ïR�URNX��PLHVLÈFX�LbSRZöG"
6WDQLVïDZ�1DVLïRZVNL��ļ�7RbE\ïR�Zb�����URNX��ZH�ZU]HĂQLX��DOH�WRbE\ï\�

SRF]ÈWNL�ZU]HĂQLD��MXĝ�GQLD�QLH�SDPLÚWDP��

,bWRbE\ïR�ZbSDQD�ZVL��WDP��JG]LH�SDQ�PLHV]NDï"
ļ�7RbE\ïR�DUHV]WRZDQLH�ZbJPLQLH�Zb:\UR]ÚEDFK��=RVWDïHP�DUHV]WRZDQ\�

]D�]ERĝH�

��� 0:L0�Zb7UHEOLQFH��$NWD�RVRERZH��6WDQLVïDZ�1DVLïRZVNL�
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$bMDN�WRbVLÚ�VWDïR"
ļ�7DP�� SRF]ÈWNL� E\ïR� ]D� ]ERĝH�� Db SöěQLHM� GRïÈF]\ïR� VLÚ�ZV]\VWNR��1LH�

ZLHP��GODF]HJR�]HbGZD�GQL�SUDFRZDïHP�Zb7UHEOLQFH��NRïR�0DïNLQL��QDb%XJX��

$OH�]DF]QLMP\�MHV]F]H�RGbDUHV]WRZDQLD��%\ï�SDQ�ZbJPLQLH�Zb:\UR]ÚEDFK�
LbFRbZWHG\"
ļ�=D�PDïR��Zb�����E\ïR�RGGDQH�NRQW\QJHQWX�LbRGbUD]X�]DWU]\PDQR�PQLH��

:b VXPLH� ]DWU]\PDQ\FK� E\ïR� QDV� GXĝR�� Db ]DWU]\P\ZDï� QDV� ĝDQGDUP� QLH�
PLHFNL��1D]\ZDï�VLÚ�+DQV�F]\�MDNRĂ�WDN��PL�VLÚ�]GDMH��FRĂ�PöZLOL�

$OH�ZDV�ZH]ZDQR�GRbWHM�JPLQ\��3RbFRbFKRG]LOLĂFLH�GRbWHM�JPLQ\"
ļ�7RbE\ï�FK\ED�WDNL�QDND]�RGbVRïW\VD��ĝHbPXVLP\�VLÚ�]JïRVLÊ�GRbJPLQ\��

,bZbWHM�JPLQLH�RGbUD]X�QDV�]DWU]\PDOL��7DN��GXĝR�ZbWHQ�F]DV�QDV�]DWU]\PDOL�

,bFRbVLÚ�VWDïR��JG]LH�ZDV�]DPNQÚOL"
ļ�:bJPLQLH�QDV�SU]\WU]\PDOL��=DP\NDOL�QDV�ZV]\VWNLFK�ZbMHGQ\P�SRNRMX��

DbSöěQLHM��WHJR�VDPHJR�GQLD��ZV]\VWNLFK�QDbVDPRFKöG�LbRGZLHěOL�GRb7UHEOLQNL�

-DN�Zb7UHEOLQFH�E\ïR��JG]LH�ZDV�SU]\ZLHěOL"
ļ�2Gb UD]X�SU]\ZLHěOL�QDV�GRbSROVNLFK� ïDJUöZ��JG\ĝ� URELïR� VLÚ� MXĝ�SRG�

ZLHF]öU��

'RbNRPHQGDQWXU\�ZDV�SU]\ZLHěOL�F]\�RGbUD]X�GRbEDUDNöZ"�
ļ�2GbUD]X�SU]\ZLHěOL�QDV�GRbEDUDNöZ�LbQDVWÈSLïD�UHZL]MD��=DQLP�QDV�MHV]�

F]H�XPLHĂFLOL�ZbEDUDNDFK��WRbZbEUDPLH�GRNRQDOL�UHZL]ML��VSUDZG]LOL��F]\�MDNDĂ�
MHV]F]H�ĝ\ZQRĂÊ�E\ïD��-D��RVRELĂFLH��SU]\�VRELH�PLDïHP�GXĝR�ĝ\ZQRĂFL��:bEUD�
PLH� UHZL]MD��=DEUDQR�PL�ĝ\ZQRĂÊ��RGMÚWR�SLHQLÈG]H��$bXEUDQLH��ZbVZRLP��
LbGRbEDUDNX�

-DN�WHbEDUDNL�Z\JOÈGDï\"�3DQ�FRĂ�SDPLÚWD"�
ļ�7DP�PRFQR�ěOH�E\ïR��%Rb WDP�E\ïR�� MDN� WRbPöZLÈ��E\ïR� Lb ]DSFKORQH��

Lb]DZV]RQH��ĝHbFRĂ�RNURSQHJR��%DUDN�E\ï�]DPNQLÚW\�QDbQRF��7DP�VWDï\�MDNLHĂ�
ZLDGUD��SRMHPQLNL�LbQLH�ZROQR�E\ïR�Z\MĂÊ��$bJG\�WDP�JïRĂQR�UR]PDZLDOL�F]\�
WDP�E\ï�MDNLĂ�VWXNRW�QRFÈ��]D]Z\F]DM�REVïXJLZDOL�8NUDLñF\��VWXNQÈï�ZbĂFLDQÚ�
LbFLV]D�E\ïD��

,OX�ZbEDUDNX�ZDV�E\ïR"
ļ�-DN�VRELH�SU]\SRPLQDP��WRbFK\ED�ZV]\VWNLFK�E\ïR�����

&RbSDQ�URELï��ZbMDNLFK�JUXSDFK�URERF]\FK�SDQ�SUDFRZDï"�
ļ�1DVDPSU]öG��MDN�VRELH�SU]\SRPLQDP��GZD�GQL�SUDFRZDïHP�QDb%XJX�

>SUDFH�PHOLRUDF\MQH�ļ�SU]\S�� UHG�@��7DP�MHGQL�NDPLHQLH�]U\ZDOL�]bSRERF]D�
%XJX��ERbWRbWDND�ĂFLDQD�GRbJöU\�Z\ïRĝRQD��$bSöěQLHM�WRbSUDZGRSRGREQLH��
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ĝHbPLDï�1LHPLHF� ]ZÚĝDÊ�%XJ�� WZRU]\Ê� MDNÈĂ� UHJXODFMÚ��$bSöěQLHM� VWDPWÈG�
RGbUD]X�GRbĝZLURZQL�

&]\�¿\G]L�WHĝ�URELOL�QDb%XJX"�
ļ�7DN��SUDFRZDOL�

$OH�Z\�ĝDGQ\FK�NRQWDNWöZ�QLH�PLHOLĂFLH��RGG]LHOQLH�¿\G]L��RGG]LHOQLH�
3RODF\"
ļ�0LHV]DQLD�QLH�E\ïR�� W\ONR�FL�¿\G]L�E\OL�RGRVREQLHQL�� DOH� WDN��SUDZGÚ�

SRZLHG]LHÊ��WRbRQL�E\OL�ZLÚFHM�PDOWUHWRZDQL��WDN�

$bLOH�SDQ�VLHG]LDï"
ļ�7U]\��F]WHU\�PLHVLÈFH��QLH�ZLHP��7RbFK\ED�E\ïR�]HbF]WHU\�PLHVLÈFH��MDN�

FK\ED�VRELH�SU]\SRPLQDP�

,bGRb]ZROQLHQLD�ZbĝZLURZQL�SDQ�SUDFRZDï"
ļ�:bĝZLURZQL�GRbNRñFD��-HV]F]H�ĝRQD�WDP�V]ïD�GRbPQLH�ZbRGZLHG]LQ\�

]b OXGěPL� ]b:\UR]ÈE��2VWUöZND�� 5D]HP� MHFKDOL�Zb SRFLÈJX� Lb SRV]ïD� UD]HP�
]bW\PL�NRELHWDPL�QDbSROD�WDP��JG]LH�WHbUROQLF]H��Į��SUDFRZDï\��$OH�PQLH�WDP��
JG]LH�WHbUROQLF]H��Į���QLH�E\ïR��3RZLHG]LHOL��ĝHbZbĝZLURZQL��1LHPLHF�]DXZDĝ\ï��
ĝHbMDNLHĂ�NRELHW\�VLÚ�WDP�NUÚFÈ��6]HGï�ZbLFK�VWURQÚ��DOH�NDSR�NU]\NQÈï��ĝHE\�XFLH�
NDïD��ERb]EOLĝD�VLÚ�1LHPLHF��,bWRbE\ï�WHQ��MDN�JR�WDP�QD]\ZDOL��NDW��7HQ��NWöU\�
NU]\NQÈï��ĝHbLG]LH�1LHPLHF��VWU]HOD�ZbJöUÚ�]bSLVWROHWX�LbRQD�]DF]ÚïD�XFLHNDÊ��DOH�
8NUDLQLHF�MÈ�]ïDSDï�LbSU]\SURZDG]Lï�GRbZDJRQöZ��3\WDï�F]\MD�WRbIUDX��F]\OL�ĝRQD��
:\V]HGïHP�LbSRZLHG]LDïHP��ĝHbPRMD��1LHPLHF�FRĂ�SRZLHG]LDï�GRbNDSR��.D]Dï�
MHM�DE\��SRND]DïD��FRbPD�ZbZDOL]FH��0LDïD�WDP�MDMNR�LbNDZDïHN�FKOHED��$bWR��
FRbMHM�Z\SDGïR��ZLÚěQLRZLH�V]\ENR�]DJU]HEDOL�ZbSLDVHN��:V]\VWNR�WRbG]LDïR�VLÚ�
V]\ENR��-D�QLH�GRVWDïHP�QLF��DbRQD�]RVWDïD�XNDUDQD��=ZROQLï�MÈ��ERbWDN�WUDğïR�VLÚ�
UD]��ĝHbSU]\V]ï\�KDQGODUNL��SRGFKRG]Lï\�GRbķG]LHVLÈWNLĵ�QDMZLÚFHM�

$bLOX�ZDV�ZV]\VWNLFK�PRJïR�SUDFRZDÊ�ZbĝZLURZQL"
ļ�-D�ZLHP��WDN�SUDZGÚ��ĝHE\�WRbRNUHĂOLÊ��WRbWUXGQR��-HVW�WDP�GXĝR�¿\GöZ��

-DN�]b)UDQFML�LFK�SU]\ZLHěOL��GXĝR�LFK�VLÚ�QDURELïR��$b3RODF\��FL��FRbRGbSRF]ÈWNX�
]HbPQÈ�E\OL��SUDZLH�GRbNRñFD�]RVWDOL�

&RbMHV]F]H�URELOL�¿\G]L�RSUöF]�WHJR��FRbZF]HĂQLHM�SDQ�SRZLHG]LDï��FRbURELOL�
ZbRER]LH"
ļ�:bRER]LH��ZbĂURGNX�]D�EDUG]R�QLH�ZROQR�E\ïR�VLÚ�SRUXV]DÊ��ERbMDN�ZLD�

GRPR��NURNX�QLH�ZROQR�E\ïR�GDÊ��7DP�QLH�W\ONR�WDN�E\ïR��ERbMD�ZLHP��WDN�
MDN�RSRZLDGDOL��-HGHQ�GUXJLHJR�ZLÚ]LHñ�WRbSLOQRZDï��7DP�SUDZGRSRGREQLH�
PLDïR�E\Ê�WDN�SRZLHG]LDQH��ĝHbMDN�XFLHNQLH��WRbPRJÈ�G]LHVLÚFLX�UR]VWU]HODÊ��
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1R�LbMHGHQ�GUXJLHJR�SLOQRZDï��ĝHE\�QLH�XFLHNï��ERbQLH�E\ïR�SHZQRĂFL��F]\�QLH�
EÚG]LH�NRQVHNZHQFML�]D�WR�

$bF]\�MHVW�MDNLHĂ�]GDU]HQLH��NWöUH�XWNZLïR�SDQX�ZbSDPLÚFL"�3DQ�RSRZLD-
GDï�Rb]EURGQL�QDbĝZLURZQL��NWöUHM�E\ï�QDRF]Q\P�ĂZLDGNLHP��3RQRÊ�WDP�
NRJRĂ�]DVWU]HOLOL�F]\�SRELOL�QDbĂPLHUÊ"
ļ�7Rb W\ONR� W\OH�ZLG]LDïHP�� MDN� WDPRM�¿\G�� DOH� RGb VZRLFK�XFLHNDï��1LH�

ZLHP��F]\�RQb]RVWDï�SRVWU]HORQ\��F]\�RQb]RVWDï�WDPRM��7RbMDN�MHJR�]ïDSDOL��WRbMXĝ�
GDOHM�]D�ĝZLURZQLÈ��3RGREQR�VïDER�XFLHNDï��PRĝH�VïDER�XFLHNDï��WRbJR�GRSÚ�
G]LOL��1LH�ZLHP��F]\�JR�SRVWU]HOLOL��DOH�MXĝ�VDP�QLH�GDï�UDG\�LĂÊ��W\ONR�JR�FLÈJ� 
QÚOL�SU]H]�ĝZLURZQLÚ�WXbRGbODVX�LbZbVWURQÚ�EHWRQLDUQL��]GMÚOL�]bQLHJR�XEUDQLHĮ�
>&LÈJQÚïR�JR�GZöFK�3RODNöZ�ļ�SU]\S��UHG�@�U]HNRPR�JR�QLHĂOL�Lb]D�WR��ĝHbJR�
WDP�GRQLHĂOL��WRbPLHOL�SUDZR�]GMÈÊ�>MHJR�XEUDQLH�ļ�SU]\S��UHG@��7RbW\ONR�WDNLH�
]GDU]HQLH�ZLG]LDïHPĮ

$bFRĂ�QDbWHPDW�RER]X�]DJïDG\�ZLHG]LHOLĂFLH"
ļ�1DG�ZLHF]RUHP� WRĂP\�ZLG]LHOL� WDNL�G\P�� -DN�ZLDWU� VWDPWÈG�SRZLH�

ZDï��QR�WRbPöZLOL��ĝHbWDP�LFK�SDOLOL�ZbW\FK�SLHFDFK��WDP�JD]RZDOL��$bWDN��
ĝHE\�RbW\P�FRĂ�ZLHG]LHÊ��RbW\FK��Į���WRbQLH�ZLDGRPR��%RbWDP�LFK�WHbEDUDNL��
FDïH�RWRF]HQLH��7UHEOLQND��WRbE\ïR�QDV]H�W\ONR�GUXWHP��������DOH�SU]HĂZLW�E\ïR�
ZbGDO�ZLGDÊ��$bXbQLFK�>RJURG]HQLH�ļ�SU]\S��UHG@�VRVQRZ\PL�JDïÚ]LDPL�Z\SOH�
FLRQH�� F]\� WDP�ZVWDZLRQH��%R� MDN�QDb0DïNLQLÚ� MHFKDïHP�� WRb LFK� VLÚ�PLMDïR�
SRbOHZHM�VWURQLH��WRbWDP�QLH�PRĝQD�E\ïR�]DMU]HÊ��7DP�E\ïR�W\ONR�ZLGDÊ�WDNLH�
ļ�WRb]DXZDĝ\ïHP�LbWRbSDPLÚWDP�ļ�WDP�MDNE\�WHbSLHU]\Q\��:V]\VWNR�WRbSRQDG�
WRbRJURG]HQLH��Z\JOÈGDï\�WDNLH�ZLHONLH�VWRV\��

$bMDN�]bSDQD�]ZROQLHQLHP�E\ïR��FKRG]L�PL�RbPRPHQW�]ZROQLHQLD"
ļ�$QR�WDN��WRb]ZROQLHQLH�WRbSöěQLHM�ĝRQD�SU]\QLRVïD��

$OH�VWDUDïD�VLÚ�XbNRPHQGDQWD��F]\�MDN"
ļ�7DN�VWDUDïD�VLÚ� Lb VWDUDOL� VLÚ�Z\VLHGOHQL��NWöU]\�XbPQLH�PLHV]NDOL��2QL�

QDP�SRPDJDOL�LbZbJRVSRGDUVWZLH�ZbW\P�F]DVLH��$bVNÈG�RQL�E\OL"�2QL�E\OL�
]b SR]QDñVNLHJR�� WM�� SRZLDW� 6]U\P�� ZLHĂ� 'DOHZR�� 1DMSLHUZ� GZLH� URG]LQ\�
PLHV]NDïR��WRbLFK�E\ïR�SRbV]HĂÊ��7RbRQL�]DMÚOL�SRïRZÚ�GRPX��F]\OL�GZD�PLHV]�
NDQLD��DbMD�]bRMFHP�SU]HV]HGïHP�QDbVWU\FK��2QL�QD]\ZDOL�VLÚ�0DÊNRZLDN��&L�
Z\VLHGOHñF\��FRbPL�SRPDJDOL��PLHOL�GRVWÚS�GRb6]WLOHUD��NWöU\�E\ï�SU]\VLÚJ� 
ï\P� WïXPDF]HP� VWDURVW\��:b SRF]ÈWNDFK� WURFKÚ� VLÚ� VWDUDï� ZöMW� &]DUQRFNL�
]b:\UR]ÈE��ERbRQbZLHG]LDï��ĝHbMD�WDP�QLHVïXV]QLH�E\ïHP�WURFKÚ��GREU]H�SRG�
VNDUĝRQ\�]HbZVL��6RïW\V�WRb]URELï��F]\OL�SRVNDUĝ\ï�PQLH��&L�0DÊNRZLDNRZLH�
PLHOL�GRVWÚS�GRb6]WLOHUD��$bWDN�ZïDĂFLZLH��LFK�]QDMRPRĂÊ�GRbW\FK�6]WLOHUöZ�WDND�
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E\ïD��ERbWDbSDQL�0DÊNRZLDNRZD��RQD�WDN�QDbZVL�ļ�WXbPDVHïND�NXSL��WRbMDMHN��
WHJR��MDN�WRbE\ïR�]D�1LHPFD��,bRQD�WRbQRVLïD�GRb6RNRïRZD��GRbW\FK�6]WLOHUöZ�
WHĝ�GRQRVLïD��,bGRbWHM�ĝRQ\�6]WLOHUD�SRZLDGD��ĝHbW\OH�F]DVX�PöM�JRVSRGDU]�VLH�
G]L�LbQLH�PD�]ZROQLHQLD��QLH�PD�MDN�LWG��$bRQD�SRZLHG]LDïD��SRUR]PDZLDP�
]bPÚĝHP��,bSöěQLHM�RQD�VLÚ�ZVWDZLïD�LbVWDURVWD�*UDPVV�SRGSLVDï�WRb]ZROQLHQLH��
%RbQLH�ZLDGRPR��NLHG\�E\P�ZUöFLï��7RbE\ïR�QLHRJUDQLF]RQH��MDN�WRbZbVÈG]LH�
VÈG]È��7RbWHJR�QLH�E\ïR��VLÚ�VLHG]LDïR�LbQLH�ZLHG]LDïR�GRNÈG��F]\�G]LĂ�]ZROQLÈ��
F]\�]D�PLHVLÈF��LbWDN�

$bOHF]\OL��FRbURELOL�]bFKRU\PL�OXGěPL"�
ļ�$bJG]LH�WDP�OHF]\OL��WRbW\ONR�WHbSLHFH�LbSDURZDOL�WRbZV]\VWNR��:bïDěQLDFK�

P\OL�VLÚ��PXVRZR�E\ïR�VLÚ�P\Ê��7RbOHF]HQLH�E\ïR��-D�WDP�E\QDMPQLHM�QLH�E\ïHP�
XbĝDGQHJR�OHNDU]DĮ�

$OHNVDQGHU�3LZRZDU

:\ZLDG� (GZDUGD� .RSöZNL�
Lb6ïDZRPLUD�.RUGDF]XND�]b$OHNVDQG� 
UHP� 3LZRZDUHP� �XU�� ��� ,9� ����� U����
QDJUDQ\�Z�5RJRZLH����9,������U�

(GZDUG� .RSöZND� Lb 6ïDZRPLU�
.RUGDF]XN�� 1LHFK� SDQ� SRRSRZLDGD��
FRbSDQ�SDPLÚWD"
$OHNVDQGHU�3LZRZDU��ļ�']LHZLÈWHJR�

F]HUZFD� RNUÈĝRQD� E\ïD� ZLHĂ�� MHGQD�
Lb GUXJD�� REVWDZLRQD� ZRMVNLHP�� ĝDQ�
GDUPHULÈĮ� 3U]\V]OL� GRb PQLH�� 7Rb E\ïD� 
ZF]HVQD� SRUD� OHWQLD�� �� F]HUZFD��=b ïöĝND�
PQLH�ĂFLÈJQÚOL��

$bZb7UHEOLQFH��FRbSDQ�URELï"
ļ�-D��FRbURELïHP"�:bĝZLURZQL�V]HĂÊ�F]\�VLHGHP�W\JRGQL�SUDFRZDïHP�

,bSöěQLHM�SDQ�RVïDEï"
ļ�7DN��SRbW\FK�V]HĂFLX��VLHGPLX�W\JRGQLDFK��MDN�VLÚ�Z\ïD]LïR�]bWHJR�GRïD��

WRbVLÚ�QRJL�ZUDFDï\�]bSRZURWHP��]DPLDVW�GRbSU]RGX��WRbGRbW\ïX��:\F]HUSDQ\�
]bVLï�E\ï�LbWDN�E\ïR��$bSöěQLHM�]HbĝZLURZQL��MDN�VLÚ�]DF]Úï\�ĝQLZD��WRbSRV]HGïHP�
QDbSROQÈ�URERWÚ��.RVLïHP�ĝ\WR��RZLHV�ļ�WRbWDNLH�URERW\�URELïHP��>ZWUÈFHQLH��
NRVÈ"@�7DN�

$OHNVDQGHU�3LZRZDU
)RW��6��.RUGDF]XN
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.WR�]ELHUDï"
ļ�.RELHW\�� -DN� WDP�PLDïR�ĝQLZR�VLÚ�]DF]\QDÊ�� WRbFRbG]LHñ�SU]\E\ZDïR�

NRELHW�LbWRbSRbGZLH�VWDZDïR�]D�MHGQ\P�LbRGELHUDï\�

.RELHW\�WHĝ�]bRER]X"
ļ�1R�WDN�

.WRĂ�SLOQRZDï"
ļ�7RbVSHFMDOQLH�QLH�E\ïR�QDG�QDPL�WHJR�SLOQRZDF]D��ERbP\�SROQH�URERW\�

URELOL��

'REU]H�NRVLïD�SDQD�NRVD"
ļ�'REU]H�� QLH]ïÈ� NRVÚ� WDNÈ�PLDïHP�� NRVLïD��$bNRĂQLNöZ�� MDN� WRbPLDïR�

E\Ê�ĝQLZR��WRbPRĝH�E\ïR�]Hb���VWX��$bSU]\FKRG]Lï�WHQ�JRVSRGDU]��SRZLDGD��
ĝHbWRbMXWUR�SöMG]LHP\��EÚG]LHP\�SUöERZDÊ�WHJR�NRV]HQLD��7R�bPöZL��ZV]\VWNR��
NRĂQLNL"� %Rb NWRĂ� LP� RSRZLDGDï�� ĝHb EÚGÈ� SRGĂQLDGDQND� Lb SRGZLHF]RUNL��
$bRQbSRZLDGD� WDN�� MXWUR�SöMG]LHP\� LbNWöU\�QLH�EÚG]LH�XPLDï� VLÚ�Z\NUÚFLÊ�
]b W\P�NRV]HP�>NDEïÈN�SU]\PRFRZDQ\�GRbNRVLVND�ļ�SU]\S�� UHG@�� WRbEÚG]LH�
UR]VWU]HODQ��2GbUD]X�ZV]\VWNLH�NRĂQLNL�XFLHNOL��7DN�E\ïR��SU]HOÚNOL�VLÚ�NRV\�
LbĝHbUR]VWU]HODMÈ��-D�GRbNRñFD�QDbSROX�URELïHP��1DbMHVLHQL�ĝ\WR�VLDïHP�]b¿\GHP��
1LHPLHFNL�¿\G�E\ï�GRbSRPRF\�LbMHV]F]H�MHGHQ�¿\G��WRb]b&]HFK�SRGREQR�E\ï��
1LH�ZLHP�GRNïDGQLH��DOH�WDN���Į�

$bSDPLÚWD�3DQ�MDNLHĂ�]GDU]HQLH�]bRER]X��FRĂ��FRbWDN�XWNZLïR�ZbSDPLÚFL"
ļ�0QLH"�-DN�E\ïHP�QDbĝZLURZQL�WRbVDP�ZLG]LDïHP�� MDN�]DVWU]HOLOL� WHJR�

FKïRSFD�PïRGHJR��WRbMD�ZLG]LDïHP��

:bF]DVLH�Z\ZLDGX�E\ïD�REHFQD�$OLQD�-DV]F]XN��NWöUD�]DGDïD�GZD�S\WDQLD�
$OHNVDQGHURZL�3LZRZDURZL�GRW\F]ÈFH�RNROLF]QRĂFL�ĂPLHUFL�MHM�RMFD�ZbRER]LH�

$OLQD�-DV]F]XN��-DN�PöM�RMFLHF�QDMSLHUZV]\�]JLQÈï��SDPLÚWD�WRbSDQ"
ļ�3DPLÚWDP��ERbE\ïHP�QDbĝZLURZQL�LbSRV]HGï�QDbRELDG��SU]\�PLVFH�XPDUï�

$OLQD�-DV]F]XN��-DN�WRbE\ïR��SDQ�SRZLH"
ļ�-D�RbQLP��FRbPRJÚ�SRZLHG]LHÊ��7DN�VDPR�URELï��GRNÈG�GDï�UDG\��DbSöě�

QLHMĮ�]MDGï�RELDG�LbXPDUï��1LH�ZLHG]LDïHP�MDN��QDJOH��
:bSDěG]LHUQLNX�E\OLĂP\�Z\F]\WDQL�GRb]ZROQLHQLD��,bSRbZ\F]\WDQLX�MHV]�

F]H�JRVSRGDU]�WHQ�QDV�SU]\WU]\PDï�MHGHQ�W\G]LHñ�SR]D�Z\F]\WDQLHP��%RbQLH�
E\ïR�NDUWRĠL��URERW\�WDNLH�E\ï\�GRbGRNRñF]HQLD�LbPLDï�SUDZR��WRb]DWU]\PDï�

$bJRVSRGDU]�MDN�VLÚ�QD]\ZDï"
ļ�$bMD�QLH�ZLHP��1LH�ZLHP��MDN�VLÚ�QD]\ZDï��,bW\G]LHñ�F]DVX�SU]HV]HGï��

5RERWD�VLÚ�VNRñF]\ïD�]bNDUWRĠDPL�QDbZR]LH��,bĝ\WR�MHV]F]H�VLHOL�LbWRbVLÚ�VNRñF]\ïR��
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7RbSU]\MHFKDï�QDbZLHF]öU� LbSRZLDGD��Z\�PXVLFLH�QRJÈ� VLDÊ� WHbNDUWRĠH��1R�
LbPöZLï��ĝHbSRbW\P�SöMG]LHWD�GRbGRPX��1R��P\�QLH�ZLHU]\OL��1DSUDZGÚ�SDQ�
WDN�PöZL"�1R�WDN��1R��MDN�WDN��WRbXZLHU]\ïHP��,bWDN�]b���QDb���SDěG]LHUQLND�
GRWDUïHP�GRbGRPX�]bZLHOND�ELHGÈ��ERbPLDïHP�EXW\����,bWDN�VLÚ�SU]Hĝ\ïR�G]LÚNL�
%RJX��$bWHUD]�PDP�NXSÚ�ODW��QDb]GURZLX�QLH�]D�EDUG]R�MHVWHP������WDN�

-DQ�=DZDG]NL��

']LHñ� �� F]HUZFD� ����� U�� E\ï� WRb QDM�
JRUV]\� G]LHñ� PRLP� ĝ\FLX�� 7HJR� GQLD�
]RVWDïHP� ]DEUDQ\� SU]H]� ĝDQGDUPöZ�QLH�
PLHFNLFK�GRbRER]X�Zb7UHEOLQFH��0LDïHP�
ZöZF]DV� ��� ODW�� E\ïHP� MHGQ\P� ]b QDM�
PïRGV]\FK� ZLÚěQLöZ� Z]LÚW\FK� ]Hb ZVL�
5RJöZ��1DbGUXJL�G]LHñ�SU]\G]LHORQR�PQLH�
GRbSUDF\�QDbĝZLURZQL�UD]HP�]bGRURVï\PL�
PÚĝF]\]QDPL�� %\ïD� WRb QDMFLÚĝV]D� SUDFD�
ZbFDï\P�PRLP�ĝ\FLX��=DïDGRZ\ZDOLĂP\�
ZDJRQ\�ĝZLUX��0QLHMV]H�Zb��RVöE��DbZLÚN�
V]H�Zb��RVöE��:DJRQ\�E\ï\�GDOHNR�RGGD�
ORQH�RGbĂFLDQ\�ĝZLUX��3UDFD�RGE\ZDïD�VLÚ�
ZbWHQ�VSRVöE��GZöFK�PÚĝF]\]Q�E\ïR�SU]\�

ĝZLURZQL��GZöFK�QDbĂURGNX��DbGZöFK�ZU]XFDïR�ĝZLU�QDbZDJRQ��3RbVNRñF]RQHM�
FRG]LHQQHM�FLÚĝNLHM�SUDF\�QLHUD]�QLH�E\ïR�RGSRF]\QNX��=bSRZURWHP�JDQLDQR�
QDV�QDbĝZLURZQLÚ��DE\�SU]HQRVLÊ�]bPLHMVFD�QDbPLHMVFH�]LHPLÚ��*ïöG�E\ï�QLH�
VDPRZLW\��NWR�PLDï�VïDEV]H�]GURZLH��XPLHUDï�]bZ\FLHñF]HQLD�LbQLHGRĝ\ZLHQLD��
%LWR�QDV�LbSRS\FKDQR��NWR�SDGï�]bZ\FLHñF]HQLD��F]ÚVWR�JLQÈï�QDbPLHMVFX��1LNW�
QLH�ZLHG]LDï�NLHG\�LbJG]LH�GRVWDQLH��FRbJR�VSRWND�]D�PLQXWÚ��1LH�GD�VLÚ�RSLVDÊ�
WHJR��FRbSU]Hĝ\ZDOL�OXG]LH�EÚGÈF\�ZbRER]LH��%\ï\�WRbRNURSQH�LbFLÚĝNLH�F]DV\��
WUDNWRZDQR�F]ïRZLHND�JRU]HM�QLĝ�]ZLHU]Ú��

6WDQLVïDZ�=DZDG]NL

:\ZLDG�(GZDUGD�.RSöZNL�Lb6ïDZRPLUD�.RUGDF]XND�]Hb6WDQLVïDZHP�
=DZDG]NLP��XU�����,9�������QDJUDQ\�Z�.DPLDQFH����9,������URNX�

��� 0:L0�Zb7UHEOLQFH��$NWD�RVRERZH��-DQ�=DZDG]NL�

-DQ�=DZDG]NL
)RW��6��.RUGDF]XN
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(GZDUG�.RSöZND�Lb6ïDZRPLU�.RUGDF]XN��,bFRbSDQ�SDPLÚWD"
6WDQLVïDZ�=DZDG]NL��ļ�3RPLQLHP\�WHbZV]\VWNLH��MDN�WRbïDSDOL�QDV��MDN�

W\ONR�REö]�7UHEOLQNL��%RbWRbZV]\VWNR�WHbVDPH�VïRZD��WDbVDPD�URERWD��UD]HP�
WRbE\ïR�W\ONR�ZHGïXJ�7UHEOLQNL��'RVWDïHP�VLÚ�QDVDPSU]öG�GRbĝZLURZQL��3U]H]�
V]HĂÊ�W\JRGQL�RVïDEïHP�GRbWHJR�VWRSQLD��ĝHbMXĝ�QLH�URELïHP�QDbĝZLURZQL��W\ONR�
SU]\�GU]HZLH��3U]\�GU]HZLH�WRbE\ïD�URERWD��3Lï\�E\ï\�WDNLH�RVWUH��MDN�WHQ�SDOHF��
7DN��$bE\ï�NDSR��QR��8NUDLQLHF�]bMHGQ\P�RNLHP��:FLÈĝ�W\ONR�NU]\F]Dï��QDU]\�
QDÊ�QDbSLï\��QDFLVNDÊ�QDbSLï\��$OH�WRbVLÚ�QDFLVNDïR��QDbWRbVLÚ�UĝQÚïR�LbUĝQÚïR�LbVLÚ�
WHJR�GU]HZD�QLH�PRJïR�XUĝQÈÊ��1R�LbSRWHP�MXĝ�PLHOLP�GRĂÊĮ�DbE\ïHP�]bEUD�
WHP��%UDW�SUDFRZDï��QR�WDN��MDN�ZbIROZDUNX�QDbUROL�

$bLPLÚ�EUDWD"
ļ�(XJHQLXV]��1LH�ĝ\MH��
2�bLbNDSR�E\ï�]bQDV]HM�ZVL�]b5RJRZD��&LXORZLDN��,b&LXORZLDN�PQLH�Z]LÈï�

QDbJRVSRGDUVWZR��WRbW\ONR�W\OH�FRĮ
¿\G]L�RUDOL�NRñPL��DbMD�E\ïHP�W\OH�]GROQ\��ĝHbW\ONR�WHQ�JQöM��QDZö]��IXUÈ�

ZbEUX]G\��,bFRbVLÚ�]QDOD]ïR�QDbSROX��WRbVLÚ�]MDGïR��&Rb]QDOD]ïR�VLÚ�ZbW\P�JQRMX��
WRbVLÚ�]MDGïR�LbW\P�VLÚ�RGĝ\ZLïHP��,bSRWHP�]b¿\GDPL�VLDïHP�ĝ\WR�VLHZQLNLHP��
,bMXĝ�WDNLH�URERW\�SRORZH�PLDïHP��$bSU]Hĝ\ïR�VLÚ�ZHGïXJ�WHJR��ĝHbSRWHP�SU]\�
MÈï�PQLH�WHQ�NDSR�QDbWHbJRVSRGDUVNLH�URERW\Į�$b6NXELV]\ñVNL��FRbE\ï�QDbĝZL�
URZQL�� WRb MDNLPĂ� VSRVREHP�RMFLHF�PöM� VSRWNDï� VLÚ� ]bQLP��1R� Lb FKFLDï�SDUÚ�
ïDSöZNL��ERbQDV�E\ïR�GZöFK�EUDFL��ĝHE\�QDbQDV�XZDĝDï��ĝHE\�QDV�QLH�PDOWUHWR�
ZDï��2MFLHF�VSU]HGDï�NURZÚ��WHbSLHQLÈG]H�GDï�WHPX�6NXELV]\ñVNLHPX�LbĝHĂP\�
E\OL�MXĝ�WDN�DOD�XZDĝDQL��$OH�MDN�GRV]ïR�GRbWHJR��ĝHbMDN�QDbĝZLURZQL�GRV]ïR�
GRbïDGRZDQLD��WRbWHQ�6NXELV]\ñVNL�ND]Dï�PL�LĂÊ�SRG�ZDJRQ�NïDĂÊ�VLÚ�LbOHĝHÊ��
$bPQLH�VWDOH�NUHZ�]bQRVD�OHFLDïD��$OH�NROHG]\��F]\�MD�URELï��F]\�QLH�URELï��WRbRQL�
PXVLHOL�WRb]URELÊ�� LbWDP�QLH�E\ïR�ZLHOH�OHĝHQLD��%RbNROHG]\�ZUD]�PXVLHOL�]D�
PQLH�WRb]URELÊ��$bMHGQHJR�UD]X��MDN�SRG]LÚNRZDï�PL�WHQ�6NXELV]\ñVNL��DbGOD�
F]HJR�ïDGRZDOLĂP\�ĝZLU��DOH�MD��WDN�RQbSU]HFKRG]Lï�SR]D�QDPL��LbMD�]QDF]\�QLH�
U]XFDï� WHJR� ĝZLUX�� W\ONR� WDN�REHMU]DïHP� VLÚ�� -DN�PQLH�GRJRG]L�SRbSOHFDFK�
UÚNÈ��,bRGbWHM�SRU\�WRbMXĝ�E\ïHP�PRFQR�NLHSVNL��DOH�VLÚ�RGĝ\ZLïHP�LbGRbWHM�SRU\�
VLHG]Ú��ĝ\MH�QR�LbWDN�MHVW�

$bGODF]HJR�ZDV�]ZROQLOL��SRZLHG]LHOL�ZDP"
ļ�7Hb]ZROQLHQLD�E\ï\�RGbSRF]ÈWNX��QDVDPSU]öG�W\G]LHñ�F]DVX�PLHOLĂP\�

VLHG]LHÊ�Zb7UHEOLQFH��,bĝHE\�WRbE\ïR�SRZLHG]LDQH��ĝHbEÚG]LHP�VLHG]LHÊ�WHbWU]\��
F]WHU\�PLHVLÈFH��WRbE\�PQöVWZR�OXG]L�SRV]ïR�ZbXFLHF]NÚ��GRNÈG�F]ïRZLHN�E\�
ĝ\ï�� 3Rb W\JRGQLX� F]DVX�� GZD� W\JRGQLH� EÚG]LHP\� VLHG]LHÊ�� -HV]F]H� E\ï� WDNL�
VRïW\V��WRbSRZLHG]LDï��ĝHbSLHUZV]\�W\G]LHñ�F]DVX��SRWHP�GZD�W\JRGQLH��WU]\�
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W\JRGQLH�LbWDN�VWRSQLRZR�LbFRUD]�ZLÚFHM��LbFRUD]�ZLÚFHM��LbMXĝ�WDN�GRV]ïR�GRbVLHG�
PLX�W\JRGQL��7RbMXĝ�QLNW�QLH�E\ï�ZbVWDQLH�SRP\ĂOHÊ�RbXFLHF]FH��1R�MXĝ�QLH�GDï�
UDG\�XFLHNDÊ�

3DQ�WHĝ�]b5RJRZD�E\ï�]DEUDQ\"�
ļ�7DN��QDbEU]HJX��QDbZVL�QDb:\JRQLH��7DN��WDP��VWDPWÈG�]DEUDQ\�MHV]�

F]H�NROEÈ�GRVWDï��ERP�]D�SRPDOXWNX�VLÚ�XELHUDï��$bSU]H]�FDïÈ�ZLHĂ�RGbEU]HJD�
GRbNRñFD�SRG�NRĂFLRïHP�QDV�Z\JQDï��-HV]F]H�SRbNDUNX�NROEÈ�GRVWDï��ERb]D�
SRPDOHñNX�VLÚ�XELHUDï��WRbMHV]F]H�ZbGRPXĮ

$bMDN�ZUDFDOLĂFLH�]bRER]X"
ļ� -DN� SRZUöW"� $b SRZUöW� WRb E\ï� RJöOQLH� WDNL�� QDZHW� MDN� ]DZLHěOL� QDV�

GRb7UHEOLQNL�LbSDUÚ�]ïRW\FK�QLHMHGHQ�PLDï��WRb]DELHUDOL��DOH�SRWHP�]bSRZUR�
WHP�� MDN�Z\FKRG]LOLĂP\�]b7UHEOLQNL��WRb MDNÈĂ�F]ÚĂÊ�ZLGRF]QLH�SROLF]\OL��DOH�
MDNLHĂ�F]ÚĂÊ�RGGDOL��:\SXĂFLOL�QDV��WDN�MDN�NURZ\�]bRERU\��:\SXĂFLOL��LGěFLH�
VRELH��JG]LH�FKFHFLH�Lb MXĝ��7RbMHGHQ�F]ïRZLHN�ZLö]ï�NDSXVWÚ�LbEXUDNL�]bSROD��
MDN�GRSDGOL�GRbWHJR�ZR]D�WRbWHĝ�F]\�GRVWDï�>EDWHP�RGbZRěQLF\�SU]\S��UHG@��
F]\�QLH�ļ� ]MHGOL�PX�ZV]\VWNR��$b MDN�GRV]OL�GRbPLDVWD��GRb.RVRZD�� WRbNWR�
PLDï�SDUÚ�JURV]\��WRbWDP�E\OH�FRbNRV]WRZDïR��WRbGDZDOL��SïDFLOL��.DĝG\�VWDUDï�

:LÚěQLRZLH�7UHEOLQNL�,bSRFKRG]ÈF\�]b5RJRZD��RGbOHZHM��6WDQLVïDZ�=DZDG]NL��0DULDQ�
,ZDñVNL��)UDQFLV]HN�%\V]HZVNL��6WDQLVïDZ�.RPDU��-DQ�=DZDG]NL��7DGHXV]�5DF]NLHZLF]��
0DULDQ�/LWHZQLFNL��$OHNVDQGHU�3LZRZDU�
)RW��6��.RUGDF]XN�������������U��
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VLÚ� MHĂÊ��$b ]b EUDWHP� RED�� MDN�ZUDFDOLĂP\�� WRb MXĝ� GRb GRPX�PLHOLĂP\� GZD��
GZD�LbSöï�NLORPHWUD��,bMHV]F]H�RVWDWQLH�NDZDïNL�FKOHED�ĝHĂP\�SR]MDGDOL��ĝHE\�
QLH�]DQLHĂÊ�GRbGRPX��1DZHW� MDN�SU]\V]OLĂP\�GRbGRPX��WRbQDP�QLH�FKFLHOL�
GDZDÊ� MHĂÊ�� W\ONR� NDV]ND��POHF]NR�� ,b GRV]ïR� GRb WHJR�� ĝHbPDWND�� G]LDGHN��
URG]LFH�SRV]OL� GRbNRĂFLRïD� Lb QDV]\NRZDOL�QDbRELDG�� DbP\ĂP\�SRV]OL� ]D� VWR�
GRïÚ��3RV]OLĂP\�GRbVWRGRï\�Lb]bEUDWHP�OHĝ\P�ZbVWRGROH��&]HNDP��NLHG\�SöMGÈ�
GRbNRĂFLRïD��WRbP\�SöMG]LHP�GRbGRPX��&Rb]QDMG]LHP��WRb]MHP\��,bWDN�E\ïR��
3RV]OLĂP\�GRbGRPX��SDURZDñFH�E\ï\��WRbEDEND�ZQXF]NRP�SRG�SLHU]\QÚ�SRïR�
ĝ\ïD�ZbWDNLHM�ZïöF]FH��FRbVLÚ�PDN�NLHG\Ă�NUÚFLïR��1R�LbEDEND�PöZL�GRbPDWNL��
7\�LGě�WDP�FKïRSFöZ�]DZRïDM�QDbRELDG��DOER�QLH��3U]\V]\NXM�RELDG��DbMD�SöMGÚ��
$OH�MDN�]DF]ÚOL�V]\NRZDÊ��WDP�QLH�E\ïR�FRbV]\NRZDÊ��ERbP\�]MHGOLĂP\��FRĂP\�
]QDOHěOL��3U]\FKRG]È��DOH�QLH�W\ONR�EDEND��DOH�SU]\FKRG]È��ĝHbP\�MXĝ�QLH�ĝ\ZH��
$bP\�OHĝ\P��W\ONR�VLÚ�ĂPLHMHP��$OH�QLF�QDP�QLH�E\ïR��1DZHW�VDJDQ�NDUWRĠL 
ĂZLñVNLFK�� WRb LOH�ZLDGUR�NDUWRĠL�XJRWRZDOL�� MDN�QLH�GRSLOQRZDOL� WRbP\ĂP\�
ZV]\VWNR�]MHGOL�REDM�]bEUDWHP�PRPHQWDOQLH��¥ZLñVNLH�NDUWRĠH��WDN��WDNL�F]ïR�
ZLHN�E\ï�Z\JïRG]RQ\�
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����5HODFMH�RNROLF]Q\FK�PLHV]NDñFöZ

5HODFMH� WXWDM� ]DPLHV]F]RQH� XND]XMÈ� SU]Hĝ\FLD� OXG]L� PLHV]NDMÈF\FK�
ZbVÈVLHG]WZLH�RER]öZ�Zb7UHEOLQFH����1LHMHGQRNURWQLH�F]ïRQNRZLH�LFK�URG]LQ�
E\OL�ZLÚěQLDPL�7UHEOLQNL�,bLbZVSRPLQDOL�WR�bFRbZLG]LHOL�LbF]HJR�GRĂZLDGF]\OL��
5R]PöZF\�SU]HGVWDZLDMÈ�Z\GDU]HQLD��NWöUH�GOD�QLFK�RVRELĂFLH�E\ï\�QDMZDĝ�
QLHMV]H�LbNWöUH�QDbWUZDïH�ZU\ï\�VLÚ�ZbLFK�ĂZLDGRPRĂÊ��5HODFMH�WHb]RVWDï\�SU]H�
ND]DQH�GRb0:L0�Zb7UHEOLQFH��Db]HEUDOL�MH�LbRSUDFRZDOL��-DQ�Lb+DOLQD�5\WHO�
6NRUHN�RUD]�.DWDU]\QD�%UXV]HZVND�

/XF\QD�%RURZD�
0LHMVFH�LbGDWD�XURG]HQLD��=ïRWNL�������U�
0LHMVFH�]DPLHV]NDQLD��7UHEOLQND

3RGF]DV� WUZDQLD� G]LDïDñ� IURQWRZ\FK�
ZbVLHUSQLX������U��XNU\ZDïDP�VLÚ�ZbRNRSDFK�
Zb=ïRWNDFK�� WXĝ� SU]\� JUDQLF\� ]b 3URVW\QLÈ��
¿HE\�SU]HWUZDÊ�ZRMHQQÈ�U]HF]\ZLVWRĂÊ��QDOH�
ĝDïR�SU]\VWRVRZDÊ�VLÚ�GRbSDQXMÈF\FK�ZDUXQ�
NöZ��DbWDNĝH�ZbSHZQ\P�VHQVLH�]DDNFHSWRZDÊ�
ĂPLHUÊ�LbRNUXFLHñVWZR��$b]HbĂPLHUFLÈ�VSRW\�
NDOLĂP\� VLÚ� QLHPDOĝH� QDb NDĝG\P� NURNX��
3DPLÚWDP� FKRFLDĝE\�� ĝHb RMFD� %ROHVïDZD�
.UöOLND� ]DEUDOL� GRb 0RU]\F]\QD�� 3Rb W\JR�
GQLX� ]b 0RU]\F]\QD� ZUöFLOL� EUDFLD� /HV]HN�
Lb7DGHXV]��%DOL�VLÚ�VLHG]LHÊ�ZbRNRSDFK��ZLÚF�
]DF]ÚOL�ZUDFDÊ�GRbGRPX��6ï\FKDÊ�E\ïR�NXOH�
ĂZLV]F]ÈFH� QDG� JïRZÈ��:b VLHUSQLX� ����� U� 

��� 3RU��EDGDQLD�QD�WHPDW�RVöE�]�VÈVLHG]WZD�RER]X�Z�$XVFKZLW]��+��¥ZLHERFNL��UHG����/XG]LH�GREUHM�ZROL��
.VLÚJD�3DPLÚFL�PLHV]NDñFöZ�]LHPL�RĂZLÚFLPVNLHM�QLRVÈF\FK�SRPRF�ZLÚěQLRP�./�$XVFKZLW]��2ĂZLÚFLP������

/XF\QD�%RURZD
)RW��$UFKLZXP�SU\ZDWQH
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]JLQÚïD� FDïD� URG]LQD� NRĂFLHOQHJR� SURVW\ñVNLHJR�� $OHNVDQGHU� 6SDOWDEDND�
]bĝRQÈ�-DQLQÈ�LbLFK�GZöFK�V\QöZ�ļ�-DQ�Lb6WDQLVïDZ��=JLQÚïD�URG]RQD�VLRVWUD�
:LÚFNRZVNLHM�]�3URVW\QL��NWöUÈ�SRFKRZDQR�QDbW]Z��JUDQLF\�Zb3URVW\QL��%UDW�
RMFD�ļ�+HQLHN�]RVWDï�SRVWU]HORQ\��3DU\VRZL��VWRODU]RZL�]b3URVW\QL��VWRODU]�WUX�
PLHQ���NXOD�XUZDïD�GZLH�QRJL��5D]HP�]JLQÚïR����RVöE��URG]LQD�NRĂFLHOQHJR�
Lb0DULDQQD�3DU\V��-ö]HI�3DU\V��$QWRQL�3DU\V��$OHNVDQGUD�Lb&HF\OLD�.RWRZVNLH�
RUD]�G]LHZF]\QND�]�'UJLF]D��
3DPLÚWDP�V]F]HJöOQLH�F]DV��ZbNWöU\P�PXVLDïDP�XNU\ZDÊ�VLÚ�ZbRNRSDFK��

E\ïR�ZWHG\�MHV]F]H�Zb=ïRWNDFK�EDUG]R�GXĝR�E\GïD��3HZQHJR�GQLD�QDG�MHG�
Q\P�]bSDVWZLVN�SU]HODW\ZDï�VDPRORW�ZRMVNRZ\��1LHRF]HNLZDQLH�]DF]Èï�VWU]H�
ODÊ�ZbNURZ\��DbWDNĝH�GRbG]LHFL��NWöUH�WDP�SU]HE\ZDï\��']LHFL�FXGHP�]GRïDï\�
]QDOHěÊ� VFKURQLHQLH�� Lb W\P�UD]HP�XGDïR� LP�VLÚ�SU]Hĝ\Ê��1LNW�ZWHG\�FK\ED�
G]LÚNL�%RĝHM�2SDWU]QRĂFL�QLH�]JLQÈï���
3DPLÚWDP�WHĝ�ZbRJöOH�¿\GöZ��NWöU]\�SU]HG�ZRMQÈ�PLHV]NDOL�Zb=ïRWNDFK��

:\NRQ\ZDOL� WXb RQL� UöĝQH�SURIHVMH��¿\OL�PLÚG]\�QDPL� ]Z\F]DMQLH� Lb SURVWR��
%\ï�QDbSU]\NïDG�NRZDO��NWöU\�PLDï�VZöM�ZDUV]WDW�ZbPLHMVFX��JG]LH�ZMHĝGĝDïR�
VLÚ�GRbZVL��E\ï�SLHNDU]��7RbXbQLHJR�NXSRZDïR�VLÚ�W]Z��SRĂODGNL��F]\OL�EXïNL�
Zb NV]WDïFLH� URJDOD�� %\ïD� ROHMDUQLD� ļ� UöZQLHĝ� ĝ\GRZVND�� ¿\G]L� VSU]HGDZDOL�
]bNRV]\ND�UöĝQH�U]HF]\�ļ�SDSLHURV\��]DSDïNL��-HG]HQLD�UDF]HM�QLH�ļ�PRĝH�HZHQ�
WXDOQLH�OLVWNL��SLHSU]�ZbWRUHENDFK��1LH�XSUDZLDOL�]LHPL�LbUDF]HM�QLH�FKRZDOL�WHĝ�
]ZLHU]ÈW��,FK�SUDFÚ�VWDQRZLï�JïöZQLH�KDQGHO�
3U]H]�FDï\�RNUHV�ZRMQ\�PLHMVFRZL�FKïRSL�]PXV]DQL�E\OL�RGGDZDÊ�NRQW\Q�

JHQW�ĝ\ZQRĂFLRZ\��%ROHVïDZ�.UöOLN�QLH�RGGDZDï�WHJR�NRQW\QJHQWX��ERbZLHĂ�
E\ïD�SLDV]F]\VWD�LbELHGQD��']LDGHN�6WDQLVïDZ�%RURZ\�]b7UHEOLQNL�PLDï����KD��
PXVLDï�RGGDZDÊ�GDQLQÚ��=D�NURZÚ��NWöUÈ�RGGDï�QDbPLÚVR��RWU]\PDï�Zb.RVRZLH�
GZD�WDOHU]H��-HGHQ�GRbG]LVLDM� MHVW� MHV]F]H�Xĝ\WNRZDQ\��.DĝG\�NXïDN�PXVLDï�
RGSURZDG]DÊ�F]ÚĂÊ�VZRLFK�]ELRUöZ��¿\ïR�VLÚ�ZbQLHXVWDQQ\P�VWUDFKX��DbWDNĝH�
ZbELHG]LH��1LHUD]�SU]\PLHUDOLĂP\�JïRGHP�
0öM� SöěQLHMV]\� PÈĝ�� 7DGHXV]� %RURZ\�� XFLHNï� QDb W]Z�� PDGHUÚ�� F]\OL�

ZbPLHMVFH�� JG]LH�PLHV]NDï� =\JPXQW� 6RFKD� ]b RMFHP��*G\� ]GHF\GRZDOL� VLÚ�
ZUöFLÊ� GRbGRPX�� ]DVWDOL� MHG\QLH� UXLQ\�EXG\QNöZ��&]ÚĂÊ�GDFKöZ� VSïRQÚïD��
'RP�%RURZ\FK�Zb7UHEOLQFH�]RVWDï��=DPLHV]NDOL�ZbQLP�UöZQLHĝ�=ïRWNRZVF\��
8b'HF\NöZ� ]DPLHV]NDïD� URG]LQD�%HGQDUF]\NöZ�� NWöUHM� GRP� Lb ]DEXGRZD�
QLD� JRVSRGDUF]H� FDïNRZLFLH� VSïRQÚï\�� 1LH� E\ïR� QLF� GRb MHG]HQLD�� G]LHVLÈWNL�
]ERĝD�E\ï\�SRSDORQH��3RbSU]HMĂFLX�IURQWX��NLHG\�ĝ\FLH�OXG]NLH�SU]HVWDïR�E\Ê�
]DJURĝRQH��SUDFRZDïDP�MDNR�VSU]HGDZF]\QL�ZbVSöïG]LHOQL��NWöUD�PLHĂFLïD�VLÚ�
ZbGRPX�:ïDG\VïDZD�6SDOWDEDNL�Zb7UHEOLQFH�
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.V��7DGHXV]�%RURZ\
'DWD�LbPLHMVFH�XURG]HQLD�������U��Zb3URVW\QL
0LHMVFH�]DPLHV]NDQLD��6WRF]HN�:ÚJURZVNL

)URQW�]DWU]\PDï�VLÚ�SU]\�WRUDFK�NROHMRZ\FK��QDbOLQLL�
:DUV]DZDļ0DïNLQLD�� 0\� WXïDOLĂP\� VLÚ� PLÚG]\� W\PL�
GZRPD� IURQWDPL�� 0LHOLĂP\� SU]\JRWRZDQH� RNRS\� ļ�
WRbE\ïR�FK\ED�]HbGZD�W\JRGQLH��1LH�SDPLÚWDP�QDZHW�
LOH��)URQW�VLÚ�WXWDM�]DWU]\PDï�LbELOL�WXWDM�ķNDQRQDGDPLĵ��
W]Q��QDMSLHUZ�VWU]HODOL�VRZLHFL��7RbWUZDïR�NLOND�PLQXW��:bW\P�F]DVLH�ZV]\VF\�
FKRZDOLĂP\�VLÚ�GRbVFKURQöZ��3U]\�NRĂFLHOH�E\ï�SXQNW�REVHUZDF\MQ\��7DP�E\ï�
V]WDE��.RĂFLöï�E\ï�VWUDV]QLH�SRG]LXUDZLRQ\��MHGQD�ZLHĝD�]RVWDïD�VWUÈFRQD��%\ï�
WRbRNURSQ\�ZLGRN��6RZLHFL�ERPEDUGRZDOL�QDV]�NRĂFLöï��
0RMD�PDPD�8UV]XOD��]bG��:DOF]XN��]bVLRVWUÈ�]RVWDïD�GHSRUWRZDQD�SU]H]�

1LHPFöZ�LbSU]H]�%XJ�E\ïD�]DEUDQD�GRb0DïNLQL��0\�ZbW\P�F]DVLH�ZUD]�]bRMFHP�
$QWRQLP�XNU\ZDOLĂP\�VLÚ�ZbOHVLH�PLÚG]\�W\PL�IURQWDPL��3öěQLHM�RMFLHF�]RVWDï�
]DEUDQ\�SU]H]�1LHPFöZ�GRbSRPRF\�ZbNXFKQL��2ELHUDï�]LHPQLDNL�LbWDP�LP�
SRPDJDï��5R]G]LHOLOL�QDV�RGbQLHJR��
3Rb WDNLHM� NDQRQDG]LH� Zb MHGQHM� FKZLOL� SRVWDQRZLOLĂP\� GRVWDÊ� VLÚ�

QDbQDV]H�SRGZöUNR��'RV]OLĂP\�QDbPLHMVFH� Lb SDWU]\P\�� ĝHbQDV]� RMFLHF� VWRL�
SRG�ĂFLDQÈ��DbUÚFH�PD�Z]QLHVLRQH�GRbJöU\��1LHPLHF�ZbW\P�F]DVLH�UHSHWXMH�
NDUDELQ�� 2ND]DïR� VLÚ�� ĝHb RMFLHF� LP� XFLHNï�� Db1LHPFRZL� XGDïR� VLÚ� JR� ]ïD�
SDÊ��3RVWDZLOL�JR�SRG�ĂFLDQÚ�SU]\�EXG\QNX�QDbQDV]\P�SRGZöUNX��7RbE\ïR�
Zb�����URNX��-D�PLDïHP�ZWHG\����ODW��0öM�EUDW�(GZDUG�SRELHJï�GRbRMFD��
DbMD�U]XFLïHP�VLÚ�QDb1LHPFD��NWöU\�FHORZDï�NDUDELQHP�GRbVWU]DïX��5]XFLïHP�
VLÚ� QDb QLHJR�� DOH�PQLH� RGHSFKQÈï��8SDGïHP�� DOH� V]\ENR� VLÚ� SRGHUZDïHP��
2GHSFKQÈï�PQLH�GZD�F]\�WU]\�UD]\��$OH�SRbW\P�UXV]\ïR�JR�VXPLHQLH�LbRSXĂFLï 
NDUDELQ�QDb]LHPLÚ��0öZL�GRbRMFD�ķ.RPP�ĵ��2MFLHF�VLÚ�RGZUöFLï� LbSRV]HGï��
2GG]LHOLï�QDV�RGbRMFD��3URZDG]Lï�RMFD�SRG�NDUDELQHP�]bUÚNRPD�SRGQLHVLR�
Q\PL�GRbJöU\��=DSURZDG]Lï�JR�GRbV]WDEX�RğFHUD��,bRMFLHF�W\ONR�]UR]XPLDï�W\OH�
]bLFK�UR]PöZ��Db]QDï�WURFKÚ�MÚ]\N�QLHPLHFNL��7\OH�]bQLHM�]DSDPLÚWDï��ķ1LFKW�
3DUWLVDQ�� %DXHU�� =ZHL� NOHLQHĵ�� 1LH� MHVW� SDUW\]DQWHP�� -HVW� JRVSRGDU]HP� 
LbPD�GZöFK�V\QöZ��
0LPR�LĝbQLH�E\ïR�QDV�SU]\�RMFX��WRbE\OLĂP\�VSRNRMQLHMVL��ĝHbEÚG]LH�ĝ\ï��

7XïDOLĂP\�VLÚ�SU]\�REF\FK�OXG]LDFK��3U]HSÚG]LOL�QDV�SU]H]�%XJ�GRb0DïNLQL��
7DP�WHĝ�RMFLHF�XFLHNï�1LHPFRP��=D�%XJLHP�PLDï�VZRMÈ�VLRVWUÚ�LbGRbQLHM�XFLHNï��
0\�ZbW\P�F]DVLH�QDGDO�VLÚ�WXïDOLĂP\��6SRWNDOLĂP\�VLÚ�GRSLHUR��NLHG\�1LHPF\�
RGHV]OL��DbSU]\V]OL�6RZLHFL�

.V��7DGHXV]�%RURZ\
)RW��$UFKLZXP�SU\ZDWQH
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.RĂFLöï� E\ï� EDUG]R� SRG]LXUDZLRQ\� ļ� E\ï�Zb VWUDV]Q\P� VWDQLH�� 6WDOH� JR�
ERPEDUGRZDQR�� -HGQDN� QDGDO� VWDï�� ]b 0DïNLQL� E\ïR� ZLGDÊ� MHJR� ]EXU]RQH�
ZLHĝH�� 1DG� UDQHP�� SRb W\P� QDV]\P� SU]HSÚG]HQLX�� XVï\V]HOLĂP\� WDNL� JïX�
FK\�GěZLÚN��:\MU]HOLĂP\�LbMXĝ�QLH�]REDF]\OLĂP\�ZLHĝ��7DP�E\ïR�NLONX�PÚĝ�
F]\]Q��2GFKRG]ÈF�QDMSLHUZ�SRGPLQRZDOL�NRĂFLöï��DbSöěQLHM�SU]HSURZDG]LOL�
OLQLÚ�NDEORZÈ�SUDZLH�GRb.LHïF]HZD��,bVWDPWÈG��]bWRUöZ�ZDUV]DZVNLHM�NROHL�MH�
RGSDOLOL��$OH�NLHG\�PLHOL�Z\VDG]LÊ�NRĂFLöï�WRbVï\V]HOLĂP\�RbW\P�Zb0DïNLQL��
-HGHQ�]bRğFHUöZ��FK\ED�¥OÈ]DN��ER�PöZLï�SR�SROVNX��SRGV]HGï�GRbNVLÚG]D�
�ERbLbNVLÚG]D�]bQDPL�]DEUDOL���/XGZLND�:DUSHFKRZVNLHJR��3\WD�VLÚ�JR��F]\�
NVLÈG]�PD�FRĂ�GRb]DEUDQLD�]bNRĂFLRïD��7HQ�NVLÈG]�ZbW\P�F]DVLH�E\ï�MXĝ�VWD�
UXV]NLHP��,bWHQ�RğFHU�GDï�VDPRFKöG�LbSRMHFKDOL�GRb3URVW\QL��8UDWRZDOL�6WDWXÚ�
¥ZLÚWHM�7UöMF\�LbNLOND�LQQ\FK�U]HF]\��:LÚFHM�QLH�PöJï�]DEUDÊ��ERbMXĝ�QLH�PLDï�
VLï\��7RbWHĝ�E\ïD�FXGRZQD�VSUDZD��ĝHbWÚb¥ZLÚWÈ�7UöMFÚ�XUDWRZDOL�LbSU]HZLHěOL�]D�
%XJ�GRb2VWURZL��-D�XZDĝDP��ĝHbWRbE\ï�FXG�
=b3URVW\QL�SDPLÚWDP�¿\GD�SLHNDU]D��1D]\ZDï� VLÚ�'DZLG��%\ï�QDV]\P�

VÈVLDGHP�LbWRbE\ï�EDUG]R�UHOLJLMQ\�¿\G��&]ÚVWR�ZLG]LDïHP�JR�PRGOÈFHJR�VLÚ��
&KRG]Lï�ZbP\FFH�]HbVZRLPL�NVLÚJDPL��7RbE\ï�EDUG]R�SRF]FLZ\�LbV]ODFKHWQ\�
F]ïRZLHN��¿HE\P�MD�PöJï�WDN�NLHG\Ă�PX�GRUöZQDÊ�

6WDQLVïDZD�%UXV]HZVND��]bG��*DïÈ]ND�
0LHMVFH�LbGDWD�XURG]HQLD��3URVW\ñ�������U��
0LHMVFH�]DPLHV]NDQLD��%RUHF]HN�N��7UHEOLQNL

2GbF]ZDUWHJR�URNX�ĝ\FLD�E\ïDP�Z\FKRZ\ZDQD�
Zb%RUHF]NX� Xb 6WDQLVïDZ\� �URG]RQHM� VLRVWU\�PRMHM�
PDP\� /HRNDGLL�� Lb 6WDQLVïDZD�']LHZXOVNLFK�� NWö�
U]\� QLH�PLHOL� ZïDVQ\FK� G]LHFL�� -HVWHP� EH]SRĂUHG�
QLP� ĂZLDGNLHP� FDïHJR� VSXVWRV]HQLD�� NWöUH� QLRVïD�
]HbVREÈ�ZRMQD��
3U]HG�Z\EXFKHP�,,�ZRMQ\�ĂZLDWRZHM�RNROLF]QH�

WHUHQ\�QDGEXĝDñVNLH�E\ï\�]DPLHV]NLZDQH�]DUöZQR�
SU]H]� VSRïHF]HñVWZR� SROVNLH�� MDN� Lb ĝ\GRZVNLH��
3DPLÚWDP��ĝHbZb3URVW\QL�E\ïR�NLOND�URG]LQ�ĝ\GRZ�
VNLFK�� Db Zb 5\WHODFK� FK\ED� WU]\�� -HGQD� ¿\GöZND�
]b5\WHO� FKRG]LïD� ]HbPQÈ� GRb V]NRï\�� QD]\ZDïD� VLÚ�

7RïED��=bWÈbNROHĝDQNÈ�QDSUDZGÚ�EDUG]R�GREU]H�ĝ\ïDP��:bV]NROH�QLJG\�QLNW�
MHM� QLH�GRNXF]Dï��3öěQLHM�Z\ZLH]LRQR� LFK�GRbRER]X��0LHV]NDïD�Zb5\WHODFK�

6WDQLVïDZD�%UXV]HZVND
)RW��$UFKLZXP�SU\ZDWQH
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WHĝ�LQQD�URG]LQD��NWöUD�PLDïD�VZöM�VNOHSLN��-HJR�ZïDĂFLFLHOHP�E\ï�6]PXOHN��
&KRG]Lï�SRbZVLDFK�LbVSU]HGDZDï�LJï\��QLFL�RUD]�JX]LNL��0LHOL�VZöM�NDZDïHN�ïÈNL�
ZbNLHUXQNX�5\WHO��FKRZDOL�ZbVZRLP�JRVSRGDUVWZLH�NURZ\�DOER�NR]\��
=b 3URVW\QL� ]DSDPLÚWDïDP� SHZQÈ� ĝ\GRZVNÈ� NUDZFRZÈ�� NWöUD� UöZQLHĝ�

PLDïD�VNOHSLN��6SU]HGDZDOL�PDFÚ� LbSRĂODGNL�>URG]DM�EXïHF]NL�ļ�SU]\S��UHG@��
NWöUH�SRb V]NROH�NXSRZDï\� VRELH�G]LHFL��0DFD�� WRbE\ï� WDNL�GXĝ\�SODFHN� MDN�
QDbPDNDURQ�VLÚ�JQLHFLH��'REU\�E\ï��1LHNWöU]\�WDP�GRNXF]DOL�¿\GRP��NU]\�
F]HOL�GRbQLFK��ķ8FLHNDMFLH�GRb3DOHVW\Q\ĵ��$OH�]D�WRbZbPLDVWDFK�E\ïR�RGZURWQLH��
7RbRQL�VLÚ�Z\JUDĝDOL��ĝH��ķ:DV]H�XOLFH��DbQDV]H�NDPLHQLFH�ĵ��
�¿\G]L�GRbRER]X�WUDğDOL�QDMF]ÚĂFLHM�ZbZDJRQDFK�E\GOÚF\FK��7UHEOLQND�E\ïD�

RVWDWQLP�SU]\VWDQNLHP�SU]HG�RER]HP��:WHG\� MXĝ�¿\G]L�ZLHG]LHOL�� ĝHb MDGÈ�
QDbĂPLHUÊ�LbQLHNWöU]\�Z\U]XFDOL�WïXPRNL�]bNRV]WRZQRĂFLDPL��/XG]LH�FKRG]LOL�
SRbQLH�LbMDN�VLÚ�NRPXĂ�XGDïR��WRb]DEUDï�]HbVREÈ�GRbGRPX��DOH�RERN�SRFLÈJX�
VWDïD�RFKURQD��ZLÚF�EOLVNR�LbWDN�QLNW�QLH�SRGFKRG]Lï��¿\G]L�F]ÚVWR�NU]\F]HOL��
ķ'DP�]ïRW\�]HJDUHN��GDP�]ïRW\�SLHUĂFLRQHN��GDP�ïDñFXV]HN��ZRG\��ZRG\Įĵ��
7RbWHbķZRG\ĵ��WRbWXWDM�QDb%RUHF]NX�E\ïR�Vï\FKDÊ��MDN�V]HGï�GXĝ\�WUDQVSRUW�
:bW\P�F]DVLH�XGDïR�VLÚ�]ELHF�GZöP�PïRG\P�¿\GRP��1LH�ZLHP��F]\�XFLHNOL 

]b WUDQVSRUWX�� F]\� ]ELHJOL� ]bRER]X�� -D�Zb W\P�F]DVLH�SDVïDP�NURZÚ�QDb ïÈFH��
NRQLHF�ïDñFXFKD�]DF]HSLïDP�VRELH�QDbUÚNX�LbSU]\VQÚïDP��-DN�VLÚ�SU]HEXG]L�
ïDP��WRbQDGH�PQÈ�]REDF]\ïDP�GZöFK�QDJLFK�¿\GöZ��0LHOL� MDNLHĂ� MHGHQDĂ� 
FLH� F]\� GZDQDĂFLH� ODW��:\VWUDV]\ïDP� VLÚ�� 2b W\P�� ĝHb ¿\G]L� XFLHNDMÈ� Lb LFK�
JDQLDMÈ�� WRbSU]HFLHĝ� Vï\V]DïDP��:LHG]LDïDP�Rb W\P�GRVNRQDOH�� ,bPöZLÈ�PL�
RQL��ĝHbFKFLHOLE\�MHĂÊ��ĝHbFKFLHOLE\�FKOHED��2GSRZLHG]LDïDP�LP��ķ3RF]HNDMFLH�
WXWDM��DbMD�SRELHJQÚ�GRbGRPX��0DP�GRbGRPX�EOLVNR��WRbSU]\QLRVÚ�ZDP�WHJR�
FKOHEDĵ��,bSRELHJïDP��:UöFLïDP�GRbQLFK�]bFKOHEHP��DOH�LFK�MXĝ�LFK�QLH�E\ïR��
1DGHV]ïR�]D�WRbGZöFK�1LHPFöZ��¿HE\�WDN�QDV]OL�ZF]HĂQLHM��WRbE\�PQLH�]DELOL�
LbW\FK�¿\GöZ��%\ïR�]DUD]�Vï\FKDÊ�VWU]Dï\�QDG�%XJLHP�SU]\�PRĂFLH��WRbSU]HFLHĝ�
EDUG]R�EOLVNR��3RGREQR�WDP�]QDOH]LRQR�FLDïD�W\FK�GZöFK�¿\GöZ��
3DPLÚWDP�� ĝHb 6WDQLVïDZ� ']LHZXOVNL�� Xb NWöUHJR� VLÚ� Z\FKRZ\ZDïDP��

Zb QRF\�Z\QRVLï� ¿\GRP� MHG]HQLH�� =D� SRPRF�� MDNÈ� LP� RND]\ZDï�� NRQLHF]�
QLH�FKFLHOL�VLÚ�Z\QDJURG]LÊ��1LH�FKFLDï�QLF�RGbQLFK�SU]\MÈÊ��3RbZLHOX�QDPR�
ZDFK��Z]LÈï�RGbQLFK�WDNÈ�FKXVWNÚ�MHVLRQNÚ��0öZLOL��ĝHbMHVW�LP�]D�FLÚĝNR�QLHĂÊ�
]HbVREÈ�ZV]\VWNLH�VZRMH�U]HF]\�LbGODWHJR�]JRG]Lï�VLÚ�SU]\MÈÊ�RGbQLFK�WÚbFKXVWNÚ��
:VSRPLQDOL� WHĝ�� ĝHb FKFÈ� VLÚ�GRVWDÊ�GRb5RVML�� 6WDQLVïDZ�Z\FKRG]Lï�GRbQLFK�
QDbïÈNL�RN����NP�RGbGRPX��7DP�E\ïR�EH]SLHF]QLH�]HbZ]JOÚGX�QDb]QDMGXMÈFH�
VLÚ�ZbW\P�PLHMVFX�NU]DNL��¿\G]L�FL�]DSHZQH�XFLHNOL�]bWUDQVSRUWX�GRb7UHEOLQNL��
3RGHMU]HZDP��ĝHb]bWUDQVSRUWX��JG]LH�QLH�E\OL�WDN�SLOQRZDQL�MDN�FL��NWöU]\�E\OL�
WU]\PDQL�ZbZDJRQDFK�E\GOÚF\FK��3DPLÚWDP��ĝHbRSUöF]�E\GOÚF\FK�ZDJRQöZ��



406

¥:,$'.2:,(�0�:,k

WHĝ�WDNLH�OXNVXVRZH�ļ�SXOPDQ\��]bğUDQNDPL�ZbRNQDFK��7DP�E\OL�W\ONR�ERJDFL�
¿\G]L�DOER�FL�]]D�JUDQLF\��3HZQLH�LbFL�GRZLHG]LHOL�VLÚ��GRNÈG�LFK�ZLR]È�LbXFLHNOL��
$�ĝHbQLH�E\OL�WDN�SLOQRZDQL�MDN�LQQL��WRbZ\NRU]\VWDOL�WHQ�IDNW�Lb]ELHJOL��
0öM�WDWD��-DQ��WHĝ�VLHG]LDï�WU]\�PLHVLÈFH�ZbRER]LH��%\ï�Z]LÚW\�ZUD]�]bLQQ\PL�

RVREDPL� MDNR� ]DNïDGQLN� ]D�ZöMWD� SRFKRG]ÈFHJR� ]b7UHEOLQNL� ļ�$OHNVDQGUD�
6RFKÚ�� 6\WXDFMD� Zb GRPX� SRGF]DV� MHJR� QLHREHFQRĂFL� E\ïD� EDUG]R� FLÚĝND��
&LHUSLHQLD� URG]LQ\�SRWÚJRZDï� IDNW�� LĝbQLH�ZLDGRPR�E\ïR�� F]\�ZbRJöOH�XGD�
PX�VLÚ�VWDPWÈG�SRZUöFLÊ��$OH�PXVLHOL�VRELH�MDNRĂ�UDG]LÊ��']LHFL�E\ï\�ZWHG\�
PDïH��JRVSRGDUND�GXĝD�LbWU]HED�E\ïR�QDbQLHM�SUDFRZDÊ��ĝHE\�XWU]\PDÊ�URG]LQÚ��
:WHG\�ĝ\ï�MHV]F]H�PöM�G]LDGHN��.D]LPLHU]��LbSRPDJDï�PDPLH�ZbW\FK�WUXG�
Q\FK�GOD�QLHM�FKZLODFK��:V]\VF\�EDOL�VLÚ�RbORV\�WDW\��5DGRĂÊ�E\ïD�RJURPQD��
JG\�SRbWU]HFK�PLHVLÈFDFK�SRE\WX�ZbRER]LH�]RVWDï�Z\SXV]F]RQ\�QDbZROQRĂÊ��
.DĝG\�UDGRZDï�VLÚ�]bMHJR�REHFQRĂFL��1LJG\�VLÚ�JR�QLH�S\WDïDP��F]\P�GRNïDG�
QLH�]DMPRZDï�VLÚ�ZbRER]LH��:LHP��ĝHbE\ï\�WRbWUXGQH�GOD�QLHJR�FKZLOH�LbQLH�
FKFLDïDP��DE\�SRbUD]�NROHMQ\�SU]HFKRG]Lï�SU]H]� WHQ�UR]G]LDï� VZRMHJR�ĝ\FLD��
&LHV]\ïDP�VLÚ��ĝHbMHVW�MXĝ�]bQDPL��
:bF]DVLH�NLHG\�PöM�WDWDb]RVWDï�Z]LÚW\�MDNR�]DNïDGQLN�GRbRER]X��]DEUDQR�

WDNĝH�ZLHOH� LQQ\FK� RVöE� ]b RNROLF]Q\FK�ZVL�� %\ïR� LFK� EDUG]R� GXĝR��:ĂUöG�
QLFK�E\ï�WDNĝH�6WDQLVïDZ�'PRZVNL��:bRER]LH�QLH�SUDFRZDï�UD]HP�]bPRLP�
WDWÈ�ļ�WRbZLHP�QDbSHZQR��6WDQLVïDZ�SUDFRZDï�Zb0DïNLQL�SU]\�WRUDFK�NROHMR�
Z\FK�LbWDP�]JLQÈï��1LH�]QDP�GRNïDGQ\FK�RNROLF]QRĂFL�MHJR�ĂPLHUFL��.UÈĝ\ï\�
UöĝQH�ZHUVMH�W\FK�Z\GDU]Hñ��DOH�Vï\V]DïDP��ĝHbPöJï�]RVWDÊ�ZHSFKQLÚW\�SRG�
SRFLÈJ��&LDïR�6WDQLVïDZD�Z\GDQR�URG]LQLH�Lb]RVWDï�SRFKRZDQ\�QDbFPHQWDU]X�
Zb3URVW\QL��0RMD�VLRVWUD�$GHOD�Z\V]ïD�]D�PÈĝ�]D�EUDWD�6WDQLVïDZD�ļ�/HRQDUGD��
6WDQLVïDZ�E\ï�QDMPïRGV]\P�F]ïRQNLHP�URG]LQ\��
:RMQD�RVïDELD�ZbOXG]LDFK�ZUDĝOLZRĂÊ�PRUDOQÈ��&]ÚVWR�GRFKRG]L�GRbV\WX�

DFML��NLHG\�MHG\Q\P�SUDJQLHQLHP�VWDMH�VLÚ�SU]Hĝ\FLH��:bPRPHQFLH�Z\EXFKX� 
,,�ZRMQ\�ĂZLDWRZHM�PLDïDP�G]LHVLÚÊ�ODW��)URQW�QLHPLHFNL�E\ï�LVWQ\P�NRV]PD�
UHP��1Db%RUHF]NX�SUDZLH�ZV]\VWNR�E\ïR�VSDORQH��:bGRPNX�XbWHĂFLöZ�UR]HUZDï�
VLÚ�SRFLVN��DbMHJR�RGïDPNL�SRG]LXUDZLï\�FDï\�VXğW��:bW\P�F]DVLH�Zb%RUHF]NX�
PLHV]NDïR�G]LHZLÚÊ�URG]LQ��%HGQDUF]\NRZLH��%UXV]HZVF\��']LHZXOVF\��GZLH�
URG]LQ\���.XFH��0DQRZVF\��2EOHñVF\��6RFKRZLH�Lb8UEDQRZLF]RZLH�
:b F]DVLH� IURQWX�%UXV]HZVF\�PLHOL� ïRG]LH�� NWöU\PL� URG]LFH��PDïD�+HOD�

LbPïRG\�6WDVLHN�XFLHNDOL�]D�%XJ��8NU\ZDOL�VLÚ�QDbSROX��$b-DQHN��PöM�PÈĝ��
]HbVZRLP�QDMVWDUV]\P�EUDWHP�+LHURQLPHP�RGG]LHOLOL�VLÚ�RGbURG]LQ\��'RV]OL�
GRb7UHEOLQNL��1LH�ZLHP��SRbFRbWDP�V]OL��$bZb7UHEOLQFH�QDGV]HGï�DNXUDW�SDWURO�
1LHPFöZ��-DQHN�]GRïDï�XFLHF�ķQDbJöU\ĵ�ZbVWURQÚ�6RFKöZ��+LHURQLP�XFLHNï�
ZbVWURQÚ�%RURZ\FK�LbWDP�]JLQÈï��.XFH�]GÈĝ\OL�XFLHF�ZF]HĂQLHM��$bZbW\P�F]DVLH�
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MD��6WDQLVïDZ�Lb6WDQLVïDZD�']LHZXOVF\�RUD]�0DQRZVF\�E\OLĂP\�Zb7UHEOLQFH��
0ÚĝF]\ěQL�]URELOL�QDP�RNRS\��W]Z��]LHPLDQNL��1DbZLHU]FKX�SRïRĝ\OL�UXV]WR�
ZDQLD�]bGHVHN��DbQDbWRbV\SDQR�GXĝR�SLDFKX��:bWDNLH�RNRS\�E\OH�MDNL�RGïDPHN�
V]\ENR�QLH�SU]HV]HGï��7DP�VLÚ�FKRZDOLĂP\��JG\�QDGFKRG]Lï�IURQW��6ï\V]HOLĂP\��
MDN�NXOH�QDG�QDPL�ODWDï\��*G\�E\ïR�Vï\FKDÊ�JZL]G��WRbZLDGRPR�E\ïR��ĝHbNXOD�
SROHFLDïD�GDOHNR��$OH� MDN�OHFLDïD�ZbQDV]È�VWURQÚ��WRb MHM�GěZLÚN�E\ï�]XSHïQLH�
LQQ\��:WHG\�WU]HED�E\ïR�ELHJLHP�XFLHNDÊ�GRbVFKURQX��ERbSU]HG�QLÈ�UDWXQNX�
QLH�E\ïR�MXĝ�ĝDGQHJR��=D�=ïRWNDPL�FDïD�URG]LQD�NRĂFLHOQHJR�ZbRNRSLH�]JLQÚïD��
PÈĝ�]bĝRQÈ�LbGZöFK�V\QöZ�
3RGF]DV�JG\�1LHPF\�RGFKRG]LOL� ]b IURQWHP�� WRbQDV�ZV]\VWNLFK� ]JDUQÚOL�

PLÚG]\�PRVW�ZDUV]DZVNL� Db VLHGOHFNL��=QDOD]ïR� VLÚ� WDP�EDUG]R�GXĝR� OXG]L��
ZbVXPLH�]HbGZD�W\VLÈFH��-D�WDP�E\ïDP�]bFLRWNÈ��ZXMNLHP��]bZXMND�VLRVWUÈ�
=ïRWNRZVNÈ�RUD]�]bPDWNÈ�.U\VW\Q\�5XOQLFNLHM��]bG��)ORU\V]F]\N���6]OLĂP\�FDï\�
F]DV�ZV]\VF\�UD]HP��DĝbGRV]OLĂP\�GRbMDNLHJRĂ�RJURG]RQHJR�SODFX�Zb0DïNLQL�
'ROQHM�� 7DP�1LHPF\� ]DF]ÚOL� UR]G]LHODÊ� NRELHW\� RGbPÚĝF]\]Q�� =HUZDï� VLÚ�
ZLHONL�NU]\N��-DNLĂ�1LHPLHF�RbGREU\P�VHUFX�Z\V]HGï�LbSRZLHG]LDï��ĝHE\�RWZR�
U]\Ê�EUDPÚ��ķ1LHFK�LGÈ�ZV]\VF\ĵ��,bP\�Z\V]OLĂP\��%\ïR�GXĝR�OXG]L��6]OLĂP\�
ZROQR� ]b']LHZXOVNLPL� Lb=ïRWNRZVNÈ��:b W\P� F]DVLH� F]HNDï� QDbQDV� -DQHN��
-DN�W\ONR�Z\V]OLĂP\�QDbGURJÚ��WRbQDV�]QRZX�SU]HMÚOL�1LHPF\�Lb-DQND�UD]HP�
]bQDPL��=DEUDQR�QDV�GRbRNRSöZ�ZbOHVLH�Zb%ïÚGQLF\��6SÚG]LOLĂP\�WDP�GZLH�
QRFH��1LHPF\�GDZDOL�QDP�MHG]HQLH�LbQLH�]PXV]DOL�QDV�WDP�GRbĝDGQHM�SUDF\��
-DN�SU]HFKRG]LOLĂP\�ZbNLHUXQNX�6XPLÚĝQHJR��WRbWDP�ND]DQR�QDP�SUDÊ�XEUD�
QLD�1LHPFöZ��0ÚĝF]\]QRP�WHĝ�F]DVHP�GDZDOL�]DMÚFLD��:bF]DVLH�JG\�1LHPF\�
XFLHNDOL�SU]HG�IURQWHP�URV\MVNLP��ZbRNROLF\�E\ïR�VSRNRMQLH��1LH�E\ïR�VWU]HOD�
QLQ\�DQL�ERPEDUGRZDñ��:bSHZQ\P�PRPHQFLH�ND]DQR�QDP�RGHMĂÊ��DbGDOHM��
QDb WDERUDFK� QLHPLHFNLFK�� ]DEUDQR� W\ONR� PÚĝF]\]Q�� 8GDïR� QDP� VLÚ� Z\MĂÊ�
GRb%ïÚGQLF\�Lb]DV]OLĂP\�GRbURG]LQ\�=ïRWNRZVNLFK��
0ÚĝF]\]Q� ]DEUDOL� GDOHM� GRb .DF]NRZD�� 6WDQLVïDZRZL� ']LHZXOVNLHPX�

Lb-DQRZL�%UXV]HZVNLHPX�GDQR�NRQLH�GRbSLOQRZDQLD��7DERU\�QLHPLHFNLH�]DWU]\�
PDï\�VLÚ�XbSHZQHM�NRELHW\��]bNWöUÈ�VSRW\NDï�VLÚ�MHGHQ�]b1LHPFöZ��0LDïD�ĂZL�
QLDND�]Hb����NLORJUDPRZHJR��']LHZXOVNL�]QDï�WURFKÚ�QLHPLHFNL��3RZLHG]LDï�
-DQNRZL�RbW\P��FRbXVï\V]Dï�]bUR]PöZ�1LHPFöZ��ķ-DQ��EÚG]LHP\�VLÚ�V]\NR�
ZDÊ�GRbXFLHF]NL��ERbRQL�SODQXMÈ�RGZUöWĵ��0öM�-DQHN�E\ï�GREU\P� LbZUDĝOL�
Z\P�F]ïRZLHNLHP��6]NRGD�PX�E\ïR�NRELHW\��XbNWöUHM�VLÚ�]DWU]\PDOL�LbSRZLH�
G]LDï� MHM�� ķ1LHFK� SDQL� ]DELMH� WHJR� ĂZLQLDND�� WRb SU]\QDMPQLHM� EÚG]LH�PLDïD�
]bG]LHÊPL�FRbMHĂÊ��ERbRQL�V]\NXMÈ�VLÚ�GRbRGZURWXĵ��$bRQD�SRV]ïD�GRb1LHPFD��
]bNWöU\P�VLÚ�VSRW\NDïD��ĝHE\�GRZLHG]LHÊ�VLÚ�F]\�WRbSUDZGD��0XVLDïD�VLÚ�]bQLP�
GREU]H�]QDÊ��VNRUR�QLH�EDïD�VLÚ�WDP�GRbQLFK�LĂÊ��2QbVLÚ�W\ONR�]DS\WDï��NWR�MHM�
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RbW\P�SRZLHG]LDï��:VND]DïD�QDbPRMHJR�PÚĝD��1LHPF\�]ELOL�JR�]D�WRbRNURS�
QLH��WDN�ĝHbPXVLDï�SöMĂÊ�RFKïRG]LÊ�VLÚ�GRb%URF]\VND��3RGREQR�ZRGD�FDïD�E\ïD�
F]HUZRQD�RGbNUZL��8GDïR�LP�VLÚ�MDNRĂ�XFLHF�LbXNU\Ê�VLÚ�ZbïXELQLH��NWöU\�UöVï�
Zb.DF]NRZLH��:bW\P�F]DVLH�UD]HP�]bQLPL�XNU\ZDïR�VLÚ�WDP�RNRïR�WU]\VWX�
PÚĝF]\]Q��6SÚG]LOL�WDP�FK\ED�GZLH�QRFH��¿\ZLOL�VLÚ�ZWHG\�JUXV]NÈ��ERbQLHGD�
OHNR�URVïR�GU]HZR��8GDïR�LP�VLÚ�ZUöFLÊ�LbVSRWNDOLĂP\�VLÚ�ZbGRPX��
:bF]DVLH�NLHG\�IURQW�QLHPLHFNL�RGFKRG]Lï��WRbZNURF]\OL�5RVMDQLH��.LHG\Ă�

VLÚ�QDSLOL�LbSU]\V]OL�GRb%UXV]HZVNLFK��ERbXVï\V]HOL��ĝHbWRbNXïDN��DbķNXïDND�]QLV]�
F]\Êĵ�� 3U]\V]HGï� Lb Z\VWDZLï� LFK� SRG� SLHF�� -DQND�� 6WDQLVïDZD�� PDïÈ� +HOHQÚ�
LbURG]LFöZ��3U]\V]HGï�SLMDQ\�]bNDUDELQHP��WU]\PDï�]D�VSXVW�LbNU]\F]Dï��ķ3RG�
SLHF��:\VWU]HODÊ�NXïDND�ĵ��:bW\P�F]DVLH�+HOHQD�]DF]ÚïD�SU]HUDěOLZLH�NU]\F]HÊ��
ķ0DPXVLHñNR��RQL�QDV�]DELMÈ��0DPXVLHñNR��RQL�QDV�]DELMÈ�ĵ��$bWHĂFLRZD��PLPR�
LĝbZLHG]LDïD��ĝHbLFK�]DELMÈ��DOH�FRbPLDïD�SRZLHG]LHÊ�]DSïDNDQHPX�G]LHFNXĮ�
ķ1LH��&öUHñNR��7RbVÈbQDV]H�RVZRERG]LFLHOH��RQL�QDV�RVZRERG]LOL�ĵ��:bW\P�F]D�
VLH�QDGHV]ïR�GZöFK�5RVMDQ�LbNU]\F]HOL��ķ:ïRG]LPLHU]�QLH�VWU]HODM�ĵ��=GÈĝ\OL�JR�
]ïDSDÊ�Lb]DEUDÊ�PX�NDUDELQ��1LH�VNU]\ZG]LOL�LFK��DOH�]D�WRbREUDERZDOL��

:DFïDZD�'\RQL]LDN��]bG��.UöOLNRZVND�
0LHMVFH�LbGDWD�XURG]HQLD��*UÈG\�������U��
0LHMVFH�]DPLHV]NDQLD��.RVöZ�/DFNL

7HQ�QDV]�GRP��FRbP\ĂP\�NXSLOL��WRbNLHG\Ă�E\ï�
*RWRZVNLHJR��7RbWHĝ�SRb¿\GDFK��7RbVSU]HGDï�MDNLĂ�
¿\G� ]b �RG]L��:b XPRZLH� MHVW� QDSLVDQH�� RGb NRJR�
WRbSRFKRG]L��8PRZÚ�PDP�UHMHQWDOQLH�]URELRQÈ��
*G\� SU]\MHĝGĝDOL� GRb QDV� FL� ¿\G]L� ]b$PHU\NL��

WRb URELOL� ]GMÚFLH� WHJR� GRPX� Lb ¿\G� RSRZLDGDï��
ĝHbMHJR�G]LDGHN�MHV]F]H�ĝ\MH�LbFKFLDï��ĝHE\�PX�SU]\�
ZLHěÊ� ]GMÚFLH� WHJR� GRPX�� 3öěQLHM� WHĝ� SU]\MHFKDOL�
MDF\Ă� ¿\G]L�� 7Rb MD� WHĝ� LFK� SURZDG]DïDP� GRb ERĝ�
QLF\�GRb/DVNRZVNLHJR��DbWXbE\ïD�ïDěQLD��FRbWHUD]�MHVW�
SRVWHUXQHN��$bERĝQLFD�E\ïD�WDP��FRbPï\Q�MHVW�WHUD]�
'RbRMFD�WHĝ�SU]\V]OL�]bSRFLÈJX�¿\G]L��7RbWDF\�PïR�

G]L��¿\GöZND�]b¿\GHP�GZXG]LHVWRSDUROHWQLP��1R�LbSU]\OHFLHOL�WXWDM�GRbQDV��
$bGRbQDV�E\ïR�VWDPWÈG�MDNLHĂ�GZD�NLORPHWU\��ERbP\ĂP\�ZWHG\�Zb*UÈGDFK�
PLHV]NDOL��-D�SRFKRG]LïDP�]b*UÈGöZ�NRïR�3RQLDWRZD��7RbE\ïR�ZLHF]RUHP��MDN�
RQL�SU]\V]OL��0LHOLĂP\�ZWHG\�FRbMHĂÊ�LbWDbPRMD�PDFRFKD��PDWND��QDVPDĝ\ïD�

:DFïDZD�'\RQL]LDN
)RW��$UFKLZXP�SU\ZDWQH
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LP�MDMHN��KHUEDWÚ��FKOHED�LP�GDïD��1DNDUPLïD�LFK��,bRQL�SURVLOL��ĝHE\�RMFLHF�LFK�
RGZLö]ï�GRb6DGRZQHJR��%RbWDP�MHV]F]H�¿\G]L�E\OL�ZbW\P�6DGRZQHP��,bRMFLHF�
SRG�VWUDFKHP��ĝHbWRbZLHF]öU��ĝHE\�LFK�1LHPF\�WDP�JG]LHĂ�QLH�QDSDGOL��1R�
Lb]DZLö]ï�LFK�RMFLHF�GRbWHJR�6DGRZQHJR��:\VLHGOL�LbSRV]OL�GRbW\FK�VZRLFK�]QD�
MRP\FK��-D�PLDïDP�ZWHG\�GZDQDĂFLH�WU]\QDĂFLH�ODW��
3DVïDP�NURZ\�NRïR�VDPHJR�RER]X��,bWDP�UDQR�FKRG]LOLĂP\�SRG�WHQ�REö]��

WRb QRVLOLĂP\� W\P�¿\GRP� MHĂÊ��2GbSDVWZLVND� GRb RER]X� QDZHW� SLÚÊG]LHVLÈW�
PHWUöZ�QLH�E\ïR��¿\G]L�SRbODVDFK�URELOL��FLHOL�WDP�ZbOHVLH�JDïÚ]LH�LbQRVLOL�ZH�
ZLÈ]NDFK�QDbSOHFDFK�LbRQL�RJUDG]DOL�WHQ�REö]��$bZLG]LDïDP��WDN� MXĝ�SU]HG�
VDP\P�ZLHF]RUHP��W\FK�¿\GöZ��6WDOL�QDG�GRïDPL�FL�¿\G]L��1LHPF\�QDVWDZLOL�
NDUDELQ�PDV]\QRZ\�LbVWU]HODOL�ZbQLFK��$b¿\G]L�ZSDGDOL�ZbWHQ�Göï��:WHG\�
MHV]F]H�LFK�QLH�SDOLOL��]DUD]�LFK�]DNRS\ZDOL��
-DN� RQL� LFK� SU]\ZLHěOL�� WRb WDP� Lb 3RODF\� SU]HFLHĝ� E\OL�� 3DPLÚWDP�� MDN�

RQL�NU]\F]HOL��ķ2b-H]X��2b0DWNR�%RVND��2b-H]X�ĵ��1R�WRb3RODF\�E\OL�LbWDN�
PöZLOL�ZbW\P�ĝ\GRZVNLP�RER]LH����3RODNöZ�WDP�GXĝR�]JLQÚïR��=bQDV]\FK�
*UÈGöZ�SU]HFLHĝ�WU]\G]LHĂFL�RVöE�Z]LÚOL�LbSRELOL�WHĝ��=b*UÈGöZ�WRb]JLQÈï�VRïW\V�
.XW\VND�$QGU]HM��MHJR�V\Q�+HQLHN��PRMHM�PDPXVL�VLRVWUD�6WHIDQLD�$MG\V�LbEUDW�
PRMHM�PDPXVL�-ö]HI�$MG\V��LbEUDW�GUXJL�%ROHN�$MG\V��WRbWURMH�]bQDV]HM�URG]LQ\�
]JLQÚïR��6DPVHOöZ�URG]LQD��SLÚFLRUR�]JLQÚïR��3URZDG]LOL�LFK��MD�WRbZLG]LDïDP��
RNQHP�Z\JOÈGDïDP� LbZLG]LDïDP�� MDN� LFK�SURZDG]LOL��7DNL�E\ï�8]LÚEïR�� LFK�
PDWND�XPDUïD��Db]RVWDï�W\ONR�RMFLHF�]bG]LHÊPL��WRbLbWHJR�RMFD�]DEUDOL��7DNL�VWDU\�
.XW\VD��WDNL�ELHGQ\�E\ï��FRbMXĝ�OHGZLH�VLHG]LDï��WRbWHĝ�JR�]DEUDOL��2VWURZVNLHJR�
]DEUDOL�ZWHG\��1R�GXĝR��GXĝR��7U]\G]LHĂFL�SDUÚ�RVöE��=b*UÈGöZ�]DEUDOL�MHV]F]H�
6öZNÚ�:DFïDZD��:ïRGDUVNLHJR��-HV]F]H�WDND�NRELHWD�FKRG]LïD�]b:DUV]DZ\��
FRbKDQGORZDïD�FLXFKDPL�LbWÚbNRELHWÚ�]DEUDOL��7DN�EH]�GDQLD�UDFML�ZV]\VF\�]JL�
QÚOL��0\ĂP\�ZLG]LHOL��DOH�JG]LH�RQL�LFK�]DJQDOL��F]\�GRbSROVNLHJR�RER]X�F]\�
GRbĝ\GRZVNLHJR"�1L�ĂODGX�QL�SDGX�SöěQLHM�SRbQLFK�QLH�E\ïR��
:b=ïRWNDFK�0DMRU�>QD]ZLVNR�ļ�SU]\S��UHG�@�0LFKHO�E\ï�LbSLHNDUQLH�PLDï�

ļ�SU]HG�ZRMQÈ��0DMRU�WRbROHMDUQLÚ�PLHOL��2QL�WXbQDbEU]HJX�PLHV]NDOL��MDN�VLÚ�
GRb=ïRWHN�ZMHĝGĝD��:b=ïRWNDFK�E\ï�WHĝ�NRZDO��-ö]HI�VLÚ�QD]\ZDï��

��� �:b7UHEOLQFH�,,�Zb]DVDG]LH�QLH�PRUGRZDQR�3RODNöZ��NWöU]\�E\OL�]V\ïDQL�GRb7UHEOLQNL�,��:DFïDZD�
'\RQL]LDN�PRĝH�RGQRVLÊ�VLÚ�GRbWUDQVSRUWöZ�NDWROLNöZ�SRFKRG]HQLD�ĝ\GRZVNLHJR��SRQLHZDĝ�Zb2ER]LH�
=DJïDG\�XĂPLHUFDQR�¿\GöZ�QLH]DOHĝQLH�RGbZ\]QDQLD��2bWUDQVSRUWDFK�3RODNöZ�ZVSRPLQD�FLHĂOD�RER]RZ\�
-DQNLHO�:LHUQLN��ķ%\ï\�WHĝ�GZD�WUDQVSRUW\�3RODNöZ��1LH�ZLG]LDïHP�LFK�ĝ\Z\FK�LbQLH�ZLHP��MDN�VLÚ�]bQLPL�
REFKRG]LOL�SU]\�UR]ELHUDQLX�LbRGWUDQVSRUWRZ\ZDQLX�GRbNDPHU��=DJD]RZDQR�LFK�QDbUöZQL�]bLQQ\PL��3U]\�
SUDF\�SR]QDOLĂP\�SRbPÚĝF]\]QDFK��JG\ĝ�QLH�E\OL�REU]H]DQL�LbVï\V]HOLĂP\��MDN�RSUDZF\�GRbVLHELH�PöZLÈ��
ĝHbSU]HNOÚFL�3RODF\� MXĝ�EXQWRZDÊ� VLÚ�QLH�EÚGÈĵ��&\WRZDQH�]D�� -��:LHUQLN��5RN�Zb7UHEOLQFH� :DUV]DZD�
������V������3ROVNLH�WïXPDF]HQLH�RU\JLQDïX�Z\GDQHJR�ZbMÚ]\NX�MLG\V]��7HQĝH��oqnylborf Nya rDay Aab 
>5RN�Zb7UHEOLQFH@��1HZ�<RUN������
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$bGRbPRMHM�EDEFL��NWöUD�Z]LÚïD�ZXMöZ�LbFLRWNÚ��WRbSU]\OHFLDï�¿\G�QDJR��
7Hĝ�XFLHNï�VWDPWÈG��1DJR�]bWHM�7UHEOLQNL�SU]\OHFLDï�GRb*UÈGöZ�QDbNRORQLH��
GRb1DNïD��%DEFLD�GDïD�PX�XEUDQLH�LbSRZLHG]LDïD��ĝHE\�GDOHM�XFLHNDï��ERbķMD�VLÚ�
WU]\PDÊ�¿\GöZ�ERMÚĵ�
7DNLHJR� PDïHJR� G]LHFLDND� Z\VDG]LOL�� 7Hĝ� MDN� WHQ� SRFLÈJ� ZS\FKDOL�

WDP��WRbWDND�G]LHZF]\QND��FRbMXĝ�UR]PDZLDïD�LbRQD�GRb3RQLDWRZD�SU]\V]ïD��
WDP�GRb=\ĂNöZ��$bWDP�E\ï�8NUDLQLHF�LbGDï�MHM�MHĂÊ�LbSLÊ��&KFLDïD�GRbVZRMHM�
PDPXVL��8NUDLQLHF�Z]LÈï� MÈ�QDbURZHU� LbGRbWHM�PDPXVL� MÈ�ZLö]ï��$OH�RQb MÈ�
ZLö]ï�GRbRER]X��3RGREQR�GRZLö]ï�MÈ�GRbODVX�Z\MÈï�SLVWROHW�LbZbQLÈ�VWU]HOLï��
6DP�MÈ�]DVWU]HOLï�WHQ�8NUDLQLHF��
.RïR�RER]X�OXG]L�JDQLDOL�GRbURERW\��7DP�QDb6RïGDQLH��FRb*RGOHZVND�PLHV]�

NDïD��WRbWDP�UDQR�LFK�GRbVLDQD�QDbWHbïÈNL�JDQLDOL��8NUDLñF\�VWDOL�SRbERNDFK�
Lb]bW\ïX��7DN�W\FK�OXG]L�JQDOL��$bFL� OXG]LH� OHGZLH�V]OL��ERbFDï\�G]LHñ�URELOL��
%H]�VXPLHQLD��1LH�E\ïR�DQL�ZRG\��DQL�QLF]HJR��2bJïRG]LH�FDï\�G]LHñ�ZbOHFLH��
$bZbOHFLH�G]LHñ�E\ï�GïXJL��7Rb3RODNöZ�JQDOL�GRbSROVNLHJR�RER]X��DOH�WRbE\ïR�
NRïR�ĝ\GRZVNLHJR��-DN�SDĂOLĂP\�NURZ\��WRbPöM�VWDUV]\�RbGZD�ODWD�EUDW�GDï�
F]ïRZLHNRZL�]bSROVNLHJR�RER]X�NDZDïHN�FKOHED��,b MDN�WHQ�NDSR�WRb]REDF]\ï�
LbSU]\OHFLDï��WRbS\WDï��ķ*G]LH�WHQ�FKïRSDN��JG]LH�WHQ�FKïRSDN"�ĵ��0öZLOLĂP\��
ĝHbQLH�ZLHP\��JG]LH�RQbMHVW��ĝHbJR�QLH�]QDP\��$b.D]LN�XFLHNï��¿HE\�PX�VLÚ�QLH�
XGDïR�XFLHF��WRb]DEUDOLE\�JR�GRbRER]X��$bGDï�W\ONR�FKOHED��

0LHF]\VïDZD�)LOLSRZLF]��]bG��.DPLñVND�
0LHMVFH�LbGDWD�XURG]HQLD��3RQLDWRZR�������U�
0LHMVFH�]DPLHV]NDQLD��*UÈG\

:bRNUHVLH�RNXSDFML�KLWOHURZVNLHM�SUDFRZDïDP�ZbW]Z��WRUIRZQL��=QDMGRZDïD�
VLÚ�RQD�QDbZVFKöG�RGb3RQLDWRZD��WXĝ�SU]\�JUDQLF\�]b7UHEOLQNÈ��2SUöF]�PQLH��
SUDFRZDïD� WDP� WDNĝH� PRMD� VLRVWUD� .U\VW\QD�� 2JöïHP� SU]\PXVRZH� SUDFH�
Z\NRQ\ZDïR�RN�����RVöE��NWöU\PL�NLHURZDï�SDQ�*RGOHZVNL��:bSUDFDFK�W\FK�
EUDï�UöZQLHĝ�XG]LDï�+LHURQLP�%UXV]HZVNL��NWöU\�]JLQÈï�QDbïÈFH�Zb7UHEOLQFH��
3RGF]DV�SU]HFKRG]ÈFHJR�IURQWX�XNU\ZDï�VLÚ�LbSLOQRZDï�NRQL�QDbW]Z��]\ĂNRZLě�
QLH��1DVWÚSQÈ�RVREÈ��LbWHĝ�]b%RUHF]NX��E\ïD�:DFïDZD�5\WHO�.XF�b
1DbWHUHQLH�WRUIRZQL�VWDï�EXG\QHN�JRVSRGDUF]\��NWöU\�VïXĝ\ï�MDNR�PDJD]\Q�

QDU]ÚG]L�URERF]\FK�ļ�ïRSDW�LbV]SDGOL��7RUI�GěZLJDQR�SU]\�SRPRF\�QRVLïNöZ��
'Rb VXV]HQLD� XNïDGDQR�ZbNR]LRïNL�� Db QDVWÚSQLH�ZbSU\]P\� UöĝQHM� GïXJRĂFL� 
QDZHW� RN�� V]HĂFLRPHWURZH�� :\VXV]RQ\� WRUI� ZR]DPL� NRQQ\PL� GRZRĝRQR�
GRbVWDFML�7UHEOLQND�LbSRFLÈJLHP�GDOHM��0RL�URG]LFH�PLHOL�V]HĂÊ�PRUJöZ�]LHPL�
EDUG]R�EOLVNR�WHUHQX�RER]X��=LHPLÚ�PRĝQD�E\ïR�XSUDZLDÊ��DOH�QLH�PRĝQD�E\ïR�
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UR]JOÈGDÊ� VLÚ�ZbNLHUXQNX�RER]X� DQL� WHĝ�
SRGQRVLÊ� JïRZ\� GRb JöU\�� =b RJURPQ\P�
EöOHP�ZVSRPLQDP��MDN�2OHVLD�)LOLSRZLF]�
SRGF]DV�Z\NRSNöZ� ]JLQÚïD� QDbZïDVQ\P�
SROX�� ERb SDWU]\ïD� Zb NLHUXQNX� RER]X��
2VLHURFLïD� PÚĝD� Lb GZöMNÚ� PDOHñNLFK�
G]LHFL�� ��OHWQLÈ� FöUNÚ� Lb V]HĂFLROHWQLHJR�
V\QD��%\ïR�WRbVWUDV]QH�Z\GDU]HQLH�
0öM�PÈĝ�:LNWRU�GRVWDUF]Dï�GRbRER]X�

OöG�� 3Rb SU]HNURF]HQLX� EUDP� ]DELHUDQR�
PX� OHMFH�� Db MHPX�ND]DQR� VWDÊ�ZbPLHMVFX�
LbSRG�ĝDGQ\P�ZDUXQNLHP�VLÚ�QLH�UXV]DÊ��DE\�QLH�PöJï�ZLG]LHÊ��FRbG]LHMH�VLÚ�
ZbRER]LH��:LHOH�RVöE�VWDUDïR�VLÚ�SRPöF�¿\GRP�MDN�PRJïR��QS��=RğD�6NXWQLN�
]b.LHïF]HZD��G]LĂ�PLHV]NDMÈFD�Zb3RQLDWRZLH��PD�RN�����ODW���ZbRNUHVLH�ZRMQ\�
SRPDJDïD� ¿\GRP�� 3RPDJDïD� MHM� Zb W\P� 5HQLN� ]b 3URVW\QL�� 'ZLH� PïRGH�
¿\GöZNL� E\ï\� XNU\ZDQH� UD]� Zb 3URVW\QL�� Db UD]� Zb.LHïF]HZLH�� =PLHQLDQR�
PLHMVFH�LFK�SRE\WX�GOD�ZLÚNV]HJR�EH]SLHF]HñVWZD�ļ�LFK�LbZïDVQHJR��3RPDJDï�
QDZHW�PLHMVFRZ\�SROLFMDQW�
0RLP�QDMWUXGQLHMV]\P�ZVSRPQLHQLHP�MHVW�MHGQDN�WR��JG\�E\ïDP�ĂZLDG�

NLHP��MDN�]DELHUDQR�URG]LQÚ�6DPVHOöZ�GRbRER]X��:bW\P�F]DVLH�JQDïDP�NURZ\�
]bGRPX��:\GDMH�PL�VLÚ��ĝHbFDïD�JUXSD�SURZDG]RQ\FK�PRJïD�OLF]\Ê�RN�����RVöE��
*QDOL�LFK�F]ZöUNDPL�ZbDV\ĂFLH�GZöFK�1LHPFöZ�ļ�MHGHQ�SRbSUDZHM��DbGUXJL�
SRbOHZHM�VWURQLH�NDĝGHM�F]ZöUNL��:bSLHUZV]HM�F]ZöUFH�V]ïR�WU]HFK�$MG\VöZ�
SOXV�NWRĂ�WDP�MHV]F]H��DbZbRVWDWQLHM�6WHIDQLD�6DPVHO��MHM�FöUND�=RVLD��V\QRZD�
�ĝRQD�0LHWND��� 6WHIFLD� $MG\V� �SDQLHQND��� )XUÈ� ]D� QLPL� EUDFLD��0LHF]\VïDZ�
Lb6WDQLVïDZ�6DPVHO��DbRERN�QLFK�1LHPF\��ZbVXPLH�SLÚÊ�RVöE��:LDGRPR�E\ïR��
ĝHbLGÈ�QDbSHZQÈ�ĂPLHUÊ�
:V]\VF\��NWöU]\�PLHV]NDOL�ZbSREOLĝX�RER]X��PRJOL�DOER�Z\EUDÊ�ĝ\FLH�]JRGQH�

]b]DFKRZDQLHP�GDZQ\FK�QRUP�PRUDOQ\FK�DOER�SU]\VWRVRZDÊ�VLÚ�GRbQRZ\FK��
NWöUH�QLH�E\ï\�]JRGQH�]b]DVDGDPL�XVWDORQ\PL�ZbF]DVLH�SRNRMX��*LQÚOL�QLHZLQQL�
OXG]LH��DbWDNĝH�FL��NWöU]\�QLH�PRJOL�SDWU]HÊ�QDbFDïH�WRbRNUXFLHñVWZR�

%DUEDUD�*RVND��]bG��:öMFLN�
0LHMVFH�LbGDWD�XURG]HQLD��7UHEOLQND�������U�
0LHMVFH�]DPLHV]NDQLD��:öOND�2NUÈJOLN

-HVWHP�URG]RQÈ�VLRVWUÈ�+DOLQ\�6LNRUVNLHM�]b7UHEOLQNL��2NUHV�ZRMQ\�RELH�]bVLRV� 
WUÈ�VSÚG]Lï\ĂP\�Zb7UHEOLQFH�RUD]�Zb:öOFH�2NUÈJOLN��1DV]D�URG]LQD�PLHV]NDïD�

0LHF]\VïDZD�)LOLSRZLF]
)RW��$UFKLZXP�SU\ZDWQH
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Zb7UHEOLQFH�WXĝ�]D�SU]HMD]GHP�NROHMRZ\P�SRbOHZHM�
VWURQLH� �Zb NLHUXQNX� %RUHF]ND��� WDP� VWDïD� NROH�
MRZD�EXGND��NWöUÈ�]DMPRZDïD�FDïD�QDV]D�URG]LQD��
.LHG\Ă�GRbQDV]HJR�RNQD�]DSXNDï�¿\G��NWöU\�SUR�
VLï�RbXEUDQLH�LbMHG]HQLH��'DOLĂP\�PX�WR��RbFRbSUR�
VLï�LbSRUDG]LOLĂP\��ĝHE\�XFLHNDï�ZbNLHUXQNX�5\WHO��
-HGQDN�SRWHP�RND]DïR�VLÚ��ĝHb]HbVWUDFKX�]DZUöFLï�
RQb]bSRZURWHP�GRbRER]X����,QQ\P�UD]HP��QLHGD�
OHNR�QDV]HJR�GRPX�]DWU]\PDï�VLÚ�SRFLÈJ�]bWUDQV�
SRUWHP�GRb7UHEOLQNL��0DPD�ZbW\P�F]DVLH�Z\GRV� 
WDZDïD�]HbVWXGQL�ZRGÚ�LbEH]�FKZLOL�]DVWDQRZLHQLD�
SRGDZDïD�MÈ�VSUDJQLRQ\P�¿\GRP��1LHZLHOH�EUDNR�

ZDïR��DE\�WDbSRPRF�VNRñF]\ïD�VLÚ�GOD�QLHM�WUDJLF]QLH�
3HZQHJR� GQLD� ]b WUDQVSRUWX� MDNLPĂ� VSRVREHP� XGDïR� VLÚ� NLONX� ¿\GRP�

SRGMÈÊ� SUöEÚ�XFLHF]NL��1LHPF\� RWZRU]\OL� RJLHñ� Lb UR]SÚWDïD� VLÚ� VWU]HODQLQD��
:b SRSïRFKX� XFLHNDOLĂP\� GRb GRPöZ�� *G\� XPLONï\� VWU]Dï\�� RND]DïR� VLÚ��
ĝHb:öOND�2NUÈJOLN�WRb MHGQR�ZLHONLH�SRERMRZLVNR����3UDZLH�ZV]ÚG]LH� OHĝDï\�
FLDïD�]DELW\FK��:bW\P�F]DVLH�VRïW\VHP�ZVL�E\ï�G]LDGHN�6WDQLVïDZD�.REXVD��
NWöUHPX�1LHPF\� QDND]DOL� XSRU]ÈGNRZDQLH� ZVL�� =b WHJR� FRb ZLHP�� ]ZïRNL�
SRJU]HEDQR�ZbOHVLH��:ĂUöG�]DELW\FK�E\OL�QLH�W\ONR�¿\G]L��=b:öONL�2NUÈJOLN�
]JLQÚïR�RN�����RVöE��P�LQ���-ö]HI�3RGOHĂ��6WDQLVïDZ�.REXV��=\JPXQW�.REXV��
D�]bURG]LQ\�7DUDUXM�PDWND�]�V\QDPL�0DULDQHP�L�:DFïDZHP�b
3DPLÚWDP�ORV\�SHZQHJR�F]ïRZLHND�RbQD]ZLVNX�3U]\ERURZVNL��%\ï�PDV]\QLV� 

WÈ��2GPöZLï�NLHG\Ă�SURZDG]HQLD�SRFLÈJX�GRbRER]X� >]DJïDG\@��8FLHNï�� DOH�
XNU\ZDï�VLÚ�W\ONR�GRbF]DVX��3RWHP�]ïDSDQR�JR�LbXPLHV]F]RQR�ZbRER]LH�>SUDF\@��
JG]LH�SUDFRZDï�SU]\�Z\FLQFH�GU]HZ��7\G]LHñ�SU]HG�Z\MĂFLHP�]PDUï�]�Z\FLHñ�
F]HQLD�DOER�]RVWDï�]DELW\��¿RQD�$OHNVDQGUD�SURVLïD�RbRGHEUDQLH�FLDïD�PÚĝD��
DOH�QLH�RWU]\PDïD�]JRG\����:ĂUöG�ZLÚěQLöZ�RER]X�QLH�EUDNRZDïR�OXG]L��NWö�
U]\�VZRMÈ�SRVWDZÈ�SRWUDğOL�EURQLÊ�ZïDVQHM�JRGQRĂFL��5DQR��JG\�W\ONR�ZVFKR�
G]LïR�VïRñFH��]bRER]X�>SUDF\@�Vï\FKDÊ�E\ïR�GRQRĂQ\�ĂSLHZ�SLHĂQL�ķ.LHG\�UDQQH�
ZVWDMÈ�]RU]Hĵ��%\ï�RQbWDN�Z\UDěQ\��MDNE\�NWRĂ�ZbGRPX�ĂSLHZDï��:]UXV]D�PQLH�
]DZV]H�WRbZVSRPQLHQLH�LbIDNW��ĝHbQDZHW�ZbWDN�FLÚĝNLFK�ZDUXQNDFK�ZLÚěQLRZLH�
SRWUDğOL�RGQDOHěÊ�FRĂ��FRbSR]ZROLïR�LP�]DFKRZDÊ�QDG]LHMÚ�
=b WDPWHJR� F]DVX� SDPLÚWDP� WHĝ� SHZQH� Z\GDU]HQLH�� SRGF]DV� NÈSLHOL�

ZbSREOLVNLHM�VWUXG]H�XMU]DïDP�QDbQLHELH�NWöUHJRĂ�GQLD�NïÚE\�JÚVWHJR��F]DU�
QHJR� G\PX� Lb SRF]XïDP� VZÈG� SDORQHJR� OXG]NLHJR� FLDïD�� NWöU\� XQRVLï� VLÚ�
QDG�7UHEOLQNÈ��6ZÈG�VSDOHQL]Q\�E\ï�QLH�GRbZ\WU]\PDQLD��1LHGïXJR�SRWHP�

%DUEDUD�*RVND
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XMU]DïDP�8NUDLñFöZ�MDGÈF\FK�QDbNRQLDFK��=HbVWUDFKX�RbVZRMH�ĝ\FLH�XFLHNïDP�
GRb]QDMRP\FK��%R]LÚ�FDïRZDïDP�]DQLP�PQLH�PDPD�RGHEUDïD�

(XJHQLD�*U]\PDïD��]bG��5\WHO�$QGULDQLN�
'DWD�LbPLHMVFH�XURG]HQLD��5\WHOH�¥ZLÚFNLH�������U��
0LHMVFH�]DPLHV]NDQLD��5\WHOH�¥ZLÚFNLH

0RMD� VLRVWUD� 0DULDQQD� ]RVWDïD� ]DEUDQD�
GRbRER]X�]D�WR��ĝHbQLH�RGGDQR�NRQW\QJHQWX��%UDW�
6WHIDQ�XNU\ï�VLÚ��DbP\�RELH�VLHG]LDï\ĂP\�ZbGRPX��
3U]\V]OL�GRbZVL�LbEUDOL�GRbRER]X�W\FK��NWöU]\�QLH�
RGGDOL� NRQW\QJHQWX�� 3\WDMÈ� VLÚ� PQLH�� ķ.WöUD�
VWDUV]D"ĵ��2QD�PöZL��ķ-D�MHVWHP�VWDUV]D��RQD�MHVW�
PïRGV]Dĵ��,bMÈ��VWDUV]È��Z]LÚOL��
'XĝR�E\ïR�OXG]L�]b5\WHO�ZbRER]LH��'ZD�UD]\�

E\OL�Zb RER]LH� RGb QDV� ]b 5\WHO�� 5D]� ]D� NRQW\Q�
JHQW�LbUD]�]D�ZöMWD�FRb]DJLQÈï��DbRQbVLÚ�VFKRZDï�
F]\�XFLHNï��=D�ZöMWD�]RVWDOL�]DEUDQL�RGbQDV�]HbZVL��=DZLVWRZVNL��(XJHQLXV]�
)ORU\V]F]\N��.RïRG]LHM��.XOHV]D��3LRWU�6LHGOHFNL��6WDQLVïDZ�6LHGOHFNL��PöM�EUDW�
6WHIDQ�5\WHO�$QGULDQLN��PöM�V]ZDJLHU�6WDQLVïDZ�.XOHV]D��6WDQLVïDZ�=ÚEURZVNL��
-DQ�=ÚEURZVNLFK��(XJHQLXV]�5\WHO�)ORU\V]F]\N��6WDQLVïDZ�:LHU]ELFNL��$b]D�
NRQW\QJHQW�WRb]QöZ�VLHG]LHOL��.D]LPLHUD�5\WHO�.XF��PRMD�VLRVWUD�0DULDQQD�
5\WHO�$QGULDQLN��(XJHQLXV]�5\WHO�)ORU\V]F]\N��%URQLVïDZ�Lb-DQ�=DZLVWRZVF\�
RUD]�6WDQLVïDZ�5\WHO�6NRUHN��2VWDWQL�WU]HM�]JLQÚOL��DbNRELHW\�ZUöFLï\��
0RMD� VLRVWUD�0DULDQQD�ZbRER]LH� VNïDGDïD�XEUDQLD�]b WUDQVSRUWöZ��NWöUH�

SU]\ZR]LOL�LbXEUDQLD��]bNWöU\FK�UR]ELHUDOL�¿\GöZ��5RELOL�]bWHJR�SDF]NL�LbPDJD�
]\QRZDOL��0ÚĝF]\]Q�Z\ZR]LOL�QDbURERW\�QDbNROHL�OXE�QDbĝZLURZQLÚ�DOER�]D�
%XJ��.RELHW\�ZbRER]LH�PLDï\�OHSLHM��DbW\FK�FKïRSöZ�WRbELOL�SDïDPL��(XJHQLXV]�
5\WHO�)ORU\V]F]\N�SU]\V]HGï�GRbPRMHM�VLRVWU\�ZbRER]LH�LbPöZL��ķ0DñND��-Xĝ�
VLÚ�SRĝHJQDïHP�]bG]LHÊPL�VZRLPL��3RZLHG]��ĝHbGRVWDïHP����NLMöZ�RGb-DQND�
&KDPVNDW\��-DN�MHV]F]H�UD]�GRVWDQÚ��WRbMXĝ�QLH�ZUöFÚ�GRbG]LHFLĵ��$OH�MHGQDN�
ZUöFLï��GZD�UD]\�E\ï�ZbRER]LH�ļ�]D�ZöMWD�Lb]D�NRQW\QJHQW��$QQD�5\WHO�.XF�VLH�
G]LDïD�]D�NRQW\QJHQW��-DGZLJD�6RERWND��]bG��5\WHO�6NRUHN��VLHG]LDïD�]D�VZHJR�
PÚĝD�-ö]HID��6WDQLVïDZ�5\WHO�6NRUHN�GRJRQLï�1LHPFöZ��MDN�SURZDG]LOL�MHJR�
ĝRQÚ�-DQLQÚ��]DPLHQLï�VLÚ�]bQLÈ�LbSRV]HGï�GRb7UHEOLQNL�QDbĂPLHUÊ��-Xĝ�QLH�ZUöFLï�
6WDQLVïDZD�.XOHV]Ú�]DEUDOL�]bRER]X��:UöFLï�DĝbSRbZRMQLH�]b*URVV�5RVHQ�

Zb1LHPF]HFK��$OH�]DQLP�WUDğï�GRb1LHPLHF��E\ï�Zb.RVRZLH�LbQDb3DZLDNX��

(XJHQLD�*U]\PDïD
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7DP�SURZDG]DOL�FRbG]LHñ�SLÚFLX��G]LHVLÚFLX��SLÚWQDVWX�LbELOL��.D]DOL�LP�UDQR�
ZVWDZDÊ��DbSRWHP�ZLHOX�]DELMDOL��¿RQD�SRMHFKDïD�GRb.XOHV]\�GRb:DUV]DZ\�
LbPÚĝRZL�SRZLR]ïD�SDF]NÚ��=D�MDNLĂ�F]DV�SRZLHG]LHOL�MHM��ĝHbPÈĝ�MXĝ�QLH�ĝ\MH��
$OH�MDN�SRWHP�.XOHV]D�ZUöFLï�GRbGRPX�SRbZRMQLH��WRbRSRZLHG]LDï��FRbVLÚ�VWDïR��
ķ%\ïR�ZbQDV]HM�VDOL�WDN��FRbWU]HFL�Z\VWÈS��Z\VWÈS��Z\VWÈS��Z\VWÈSĮĵ��7HJR�
FRbSDOFHP�ZVND]DOL��WRbZ\VWÚSRZDï��,bWDP�E\ïR�GZöFK�RbWDNLFK�VDP\FK�QD]ZLV� 
NDFK�ķ.XOHV]Dĵ��7\FK�FRbZ\VWÈSLOL�ZVDG]LOL�GRbLQQHM�VDOL��DOH�SRWHP�]REDF]\OL��
ĝHbWRbQLH�WHQ�.XOHV]D��NWöU\�PLDï�E\Ê��0LDï�E\Ê�WHQ�GUXJL��FRbVLÚ�]RVWDï��,bWDN�
Z]LÚOL�WHJR�GUXJLHJR��DbPQLH�Z\SXĂFLOLĵ��.XOHV]D�SRZLHG]LDï��ĝHbSU]HVLHG]LDï�
QRF��DbQDbGUXJL�G]LHñ�JR�Z\SXĂFLOL��7RbE\ï�PïRG\�FKïRSLHF��PLDï�GZDG]LHĂFLD�
SDUÚ�ODW��%\ï�EORQG\QHP��DbMDN�JR�Z\SXĂFLOL��WRbE\ï�FDï\�VLZ\��7DN�VLÚ�SU]H]�
QRF�PDUWZLï�LbQDbĂPLHUÊ�F]HNDï��

%URQLVïDZD�-DNXELN��]bG��'ïXVND�
0LHMVFH�LbGDWD�XURG]HQLD��*UÈG\�������U�
0LHMVFH�]DPLHV]NDQLD��*UÈG\

8URG]LïDP�VLÚ�Zb*UÈGDFK��DbGRNïDGQLH�QDbNRORQLL��=bPLHMVFD��ZbNWöU\P�
PLHV]NDïDP��QLH�PRĝQD�E\ïR�]E\W�ZLHOH�]REDF]\Ê��DOH�]D�WRbQLHVWHW\�GRVNRQDOH�
Vï\V]DïDP�MÚNL��NU]\NL�LbSïDF]�ZLÚěQLöZ��1LHPF\�Xĝ\ZDOL�JïRĂQHM�PX]\NL��E\�
]DJïXV]\Ê�]ïR��NWöUH�VLÚ�GRNRQ\ZDïR�ZbRER]LH�>]DJïDG\@��7ÚbPX]\NÚ�E\ïR�Vï\�
FKDÊ�SU]HZDĝQLH�UDQR��ERbZWHG\�GRbRER]X�WUDğDï\�QRZH�WUDQVSRUW\��:bFLÈJX�
GQLD�]D]Z\F]DM�SDQRZDïD�FLV]D��DbJG\E\�QLH�VZÈG�SRFKRG]ÈF\�]bSDOÈF\FK�VLÚ�
FLDï��NWöU\�QLH�SR]ZDODï�RWZRU]\Ê�QDZHW�RNQD��F]DVHP�PRĝQD�E\ïRE\�VÈG]LÊ��
ĝHbQLH�G]LHMH�VLÚ�QLF�VWUDV]QHJR��%\ï�WRbQLHVWHW\�SR]öU��ERZLHP�ZbRER]LH�GRNR�
Q\ZDï\�VLÚ�QLHXVWDQQH�RNURSQRĂFL��
0öM�RMFLHF� ]PDUï�SRGF]DV�EXGRZ\�GURJL� ïÈF]ÈFHM�7UHEOLQNÚ� ]b0DïNLQLÈ��

2VLHURFLï�PDPÚ� LbQDV�ļ�RĂPLRUR�G]LHFL�� ]bNWöU\FK�QDMPïRGV]H�PLDïR�ZWHG\�
GZD�ODWD��DbQDMVWDUV]H�ODW�GZDG]LHĂFLD��1LHVWHW\��EDUG]R�GREU]H�SDPLÚWDP�XF]X�
FLD��NWöUH�WRZDU]\V]\ï\�PL�ZbWDPW\P�F]DVLH��=bNDĝGHM�VWURQ\�F]\KDïR�QLHEH]�
SLHF]HñVWZR��.RïR�GRPX�ZLGDÊ�E\ïR�SU]HMHĝGĝDMÈF\FK�1LHPFöZ�Lb8NUDLñFöZ��
.DĝG\�VLÚ�XNU\ZDï�ļ�E\OHE\�MDN�QDMGDOHM��E\OHE\�W\ONR�QLH�ZFKRG]LÊ�LP�ZbGURJÚ��
=bGDOD�RGbPRMHJR�GRPX��QDbXERF]X��]QDMGRZDïD�VLÚ�UR]ïRĝ\VWD�JUXV]D��NWöUD�
E\ïD�NU\MöZNÈ�GOD�PQLH�LbGOD�LQQ\FK�PïRG\FK�OXG]L��&RG]LHQQLH�FKRG]LOLĂP\�
WDP�QRFRZDÊ��SRQLHZDĝ�SU]\�WHM�JUXV]\�E\ïR�GXĝR�EH]SLHF]QLHM�QLĝ�ZbGRPX�
1LHPF\� F]ÚVWR�SU]\MHĝGĝDOL� GRbZVL�� JïöZQLH�SRb MDMND� Lb SRb LQQÈ�JRVSR�

GDUVNÈ�ĝ\ZQRĂÊ��1DMJRUV]H�ZVSRPQLHQLH��MDNLH�PDP�]b1LHPFDPL�]bWDPWHJR�
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RNUHVX��NWöUH�SDPLÚWDP�LbNWöUHJR�MXĝ�QLH�]GRïDP�Z\PD]DÊ�]bSDPLÚFL��VNRñ�
F]\ïR�VLÚ�QLHVWHW\�WUDJLF]QLH��DbE\ïR�WRb]DELFLH�URG]LQ\�6DPVHOöZ��QDV]\FK�VÈVLD�
GöZ��1DSUDZGÚ�GRbNRñFD�ĝ\FLD�QLH�]DSRPQÚ�ZLGRNX�W\FK�SLÚFLRUJD�]bUÚNRPD�
SRGQLHVLRQ\PL� GRb JöU\� Lb FKïRVWDQ\PL� GRb EöOX� SU]H]� ĝRïQLHU]\� ]b RER]X���� 
&L�PLHOL�SUDZR�]URELÊ�ZV]\VWNR��]ELÊ��]DELÊ��VSRQLHZLHUDÊ����:bDV\ĂFLH�ĂZLW\�
RER]RZHM�SU]H]�ZLHĂ�SÚG]HQL�E\OL�P�LQ���6WDQLVïDZ�6DPVHO��0LHF]\VïDZ�]bĝRQÈ�
�URN�SRbĂOXELH���6WHIDQLD�6DPVHO��PDWND��Lb=RğD�6DPVHO��:V]\VF\�]JLQÚOL�

0DULDQQD�-DNXELN
5HODFMD�0DULDQQ\�-DNXELN��XU�������U���]DP��Zb3RQLDWRZLH��VSLVDQD�ZbMHM�PLHV]�
NDQLX���9,������U��SU]H]�0DULDQD�-DNXELND

�� PDUFD� ����� URNX� Rb JRG]LQLH� ������ V\Q� PöM� )UDQFLV]HN� -DNXELN�� 
ODW�����RGSURZDG]Dï�VZRMÈ�QDU]HF]RQÈ�(XJHQLÚ�6]\PDñF]\N�]HbVZHJR�GRbMHM�
GRPX�]QDMGXMÈFHJR�VLÚ�QDbGUXJLP�NRñFX�ZLRVNL��3RbGURG]H�VSRWNDOL�F]WHUHFK�
8NUDLñFöZ��MHGHQ�QD]\ZDQ\�SU]H]�PLHV]NDñFöZ�3RQLDWRZD�ķ6LHURWÈĵ���NWö�
U]\�RGbUD]X�FKFLHOL�SRELÊ�EH]�SU]\F]\Q\�V\QD�LbQDU]HF]RQÈ��(XJHQLD�NU]\NQÚïD�
ZöZF]DV�GRbPRMHJR�V\QD��ĝHE\�XFLHNDï��DbRQD�MDNR�NRELHWD�MDNRĂ�VRELH�SRUD�
G]L��6\Q�PöM�]DF]Èï�ZLÚF�XFLHNDÊ��8NUDLñF\��FKFÈF�JR�]DWU]\PDÊ��U]XFLOL�]D�
QLP�JUDQDW�]DF]HSQ\��6\Q��QLH�]ZDĝDMÈF�QDbZ\EXFK�JUDQDWX��XFLHNDï�GDOHM��=D�
QLP�]DF]ÚïD�UöZQLHĝ�XFLHNDÊ�MHJR�QDU]HF]RQD��6\Q�PöM�ZSDGï�QDbSRGZöUNR�
-DQD�:HVRïRZVNLHJR�LbVÈG]ÈF��ĝHbXGD�PX�VLÚ�]ELHF�PLÚG]\�VWRGRïÈ�DbRERUÈ��
WDP�VLÚ�VNLHURZDï��1LHVWHW\��ZbW\P�PLHMVFX�E\ï�Z\VRNL�SïRW��NWöU\�XQLHPRĝ�
OLZLDï�V\QRZL�XFLHF]NÚ�]bSRGZöUND��:bW\P�VDP\P�F]DVLH�8NUDLñF\�GRELH�
JOL�GRbV\QD�Lb]DF]ÚOL�JR�ELÊ�LbG]LREDÊ�EDJQHWDPL��(XJHQLD�SRGELHJïD�GRbV\QD�
LbXVLïRZDïD�]DVïRQLÊ�JR�VZRMÈ�RVREÈ��,bMÈ�UöZQLHĝ�8NUDLñF\�]DF]ÚOL�NïXÊ�EDJQH�
WDPL�� 6\Q�PöM�SRQLöVï�PÚF]HñVNÈ� ĂPLHUÊ�ZbZ\QLNX�GZXG]LHVWX� ]DGDQ\FK�
UDQ�EDJQHWHP��(XJHQLD� RWU]\PDïD�G]LHZLÚÊ� UD]� ]DGDQ\FK�Zb WHQ� VDP� VSR�
VöE��=ZïRNL�V\QD�LbFLÚĝNR�UDQQÈ�(XJHQLÚ�]DEUDQR�GRbRER]X�SUDF\�SU]\PX�
VRZHM�Zb7UHEOLQFH��:bRER]LH�SRGV]HGï�GRbQLFK�NRPHQGDQW��SU]HG�NWöU\P�
8NUDLñF\�WïXPDF]\OL�VLÚ�SU]\�UDQQHM�(XJHQLL��ĝHbV\Q�PöM�]RVWDï�]DELW\�GOD�
WHJR��ERbE\ï�EDQG\WÈ��.RPHQGDQW�RER]X�]DF]Èï�SU]HWU]ÈVDÊ�NLHV]HQLH�]DELWHJR�
LbZ\MÈï�]DĂZLDGF]HQLH��ĝHbV\Q�MHVW�]DWUXGQLRQ\�SU]\�NRSDQLX�WRUIX�ZbSREOLĝX�
0DMGDQX�.XSLHQW\ñVNLHJR��.RPHQGDQW�SRSDWU]\ZV]\�QDb WRb]DĂZLDGF]HQLH�
RGH]ZDï�VLÚ�GRb8NUDLñFöZ��ķSRSDWU]FLH��RQbSUDFXMH�ZbNRSDOQL�WRUIXĵ�LbRGV]HGï��
8NUDLñF\�QLH�]RVWDOL�XNDUDQL��=ZïRNL�V\QD�]RVWDï\�ZbRER]LH��DbUDQR�RGQLHVLRQR�
MH�GRbGRïöZ��ZbNWöU\FK�JU]HEDQR�UR]VWU]HOLZDQ\FK�ZLÚěQLöZ�]bRER]X��(XJHQLÚ�
RGHVïDQR�GRbV]SLWDOD��ZbNWöU\P�]RVWDïD�RQD�Z\OHF]RQD�
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1DbGUXJL�G]LHñ�UDQR�SRV]ïDP�SLHV]R�GRbRER]X�Zb7UHEOLQFH�LbRVRELĂFLH�UR]�
PDZLDïDP�]bNRPHQGDQWHP�WHJR�RER]X��-HG\QÈ�PRMÈ�SURĂEÈ�E\ïR�WR��ĝHE\�RQL�
Z\GDOL�PL�]ZïRNL�]DPRUGRZDQHJR�V\QD��.RPHQGDQW�RGSRZLHG]LDï�PL�ZöZ�
F]DV��ĝHbķ]ZïRN�ĝDGQ\FK�VWÈG�QLH�Z\GDMHP\��ERbLbXbQDV�MHVW�FPHQWDU]��LbRQbWDP�
MHVW�MXĝ�SRFKRZDQ\ĵ��3RbWHM�RGSRZLHG]L�QLH�PLDïDP�RbF]\P�ZLÚFHM�]bQLP�UR]�
PDZLDÊ�LbSRZUöFLïDP�GRbGRPX�

%DUEDUD�.DGHM��]bG��%URQLV]�
0LHMVFH�LbGDWD�XURG]HQLD��3URVW\ñ�������U�
0LHMVFH�]DPLHV]NDQLD��7ïXV]F]�

:bĂURGNX�NRSFD�>Zb7UHEOLQFH�,,@�]QDMGXMÈ�VLÚ�NRĂFL�OXG]NLH��']LĂ�SRWUDğÚ�
MH�QD]ZDÊ��NRĂFL�VWDZöZ�ELRGURZ\FK��NUÚJRVïXSD��NRĂFL�EDUNX��JROHñ��SRG�
XG]LD��NRñF]\Q�JöUQ\FK�LbGROQ\FK��SRïDPDQ\FK�ĝHEHU��F]DV]HN�LWS��:b�����
URNX�]RVWDï\�WDP�SU]H]�XF]QLöZ�NODV\�9�]HEUDQH�Lb]ïRĝRQH�ZbMHGQR�PLHMVFH��

�RGbOHZHM��%DUEDUD�.DGHM�Lb(GZDUG�.RSöZND
)RW��0:L0�Zb7UHEOLQFH
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3UDJQÚ� WRb EDUG]LHM� V]F]HJöïRZR� RSLVDÊ�� SRGDMÈF� QD]ZLVND� LQLFMDWRUöZ�
WHJRĝ�SU]HGVLÚZ]LÚFLD� LbQLHNWöUH�QD]ZLVND�XF]QLöZ���� OXE���ZU]HĂQLD������
URNX�QDXF]\FLHO�)HOLNV�6]WXUR��Z\FKRZDZFD�NODV\�9���ZVSRPQÚ��ĝHbMHGHQ�URN�
PLHV]NDï�XbPRLFK�URG]LFöZ��SRWHP�GZD�ODWD�QDbSOHEDQLL�XbNVLÚG]D�SURERV]F]D�
-ö]HID�5XFLñVNLHJR��2Gb�����OXE������URNX�SU]HV]HGï�GRb:RïRPLQD��JG]LH�
SR]RVWDï� GRb ĂPLHUFL�� 3DQ� 6]WXUR� SRb ]DNRñF]HQLX� OHNFML� SRZLHG]LDï� GRb QDV�
WDN�� ķ-XWUR�SU]\FKRG]LP\�GRb V]NRï\�QDbJRG]LQÚ� öVPÈ� MDN� ]Z\NOH�� DOH� EH]�
WHF]HN�OHF]�]bNRV]DPL�XSOHFLRQ\PL�]bZLNOLQ\�OXE�NRU]HQL�GU]HZ��.RV]H�PXV]È�
PLHÊ�GXĝH�UÈF]NL��GRbMHGQHJR�NRV]D�GZRMH�G]LHFLĵ��1LH�EDUG]R�ZLHG]LHOLĂP\��
RbFRbFKRG]L��'RSRZLHG]LDï�MHV]F]H��ķ$bNWR�]bZDV�PD�V]SDGHO�PDï\�]bNUöWNLP�
WU]RQNLHP��QLHFK�WHĝ�SU]\QLHVLHĵ��0\ĂOHOLĂP\�RbZ\FLHF]FH��DOH�SRbFRbWHbNRV]H"�
:\V]OLĂP\�RbJRG]LQLH�öVPHM��ZUöFLOLĂP\�QDb�������6]OLĂP\�SLHV]R�RN������NP�
GRbRER]X�SUDF\�7UHEOLQND�,��G]LĂ�QD]ZD�EU]PL�0X]HXP�:DONL�Lb0ÚF]HñVWZD�
1DbPLHMVFX� QDXF]\FLHO� SRZLHG]LDï�� ķ-HVWHĂP\� QDb ZLHONLP� FPHQWDU]\V� 

NX��]DGDQLHP�QDV]\P�MHVW�SR]ELHUDQLH�W\FK�NRĂFL��FRbOHĝÈ�QDb]LHPL�LbZ\FLÈJ� 
QLÚFLH� W\FK�� FRb Z\VWDMÈ� ]b ]LHPL� Lb ĝZLUXĵ�� =DS\WDïDP�� ķ*G]LH� MH� QRVLÊ"ĵ��
2GSRZLHG]LDï�� ķ3URV]Ú� SRSDWU]HÊ� WXĵ� ZHWNQÈï� PDïÈ� JDïÈ]NÚ� VRVQ\�� 7HUHQ�
E\ï�]DURĂQLÚW\�ODVHP��]QDOD]ï�QLHZLHONLH�SXVWH�PLHMVFH��8F]QLRZLH��]HbĂZLÚWHM�

.RSLHF�]DZLHUDMÈF\�V]F]ÈWNL�SRPRUGRZDQ\FK�Zb7UHEOLQFH�,�
)RW��0:L0�Zb7UHEOLQFH
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SDPLÚFL�)HOLNVHP�6]WXUR��QRVLOL�QDbZ\]QDF]RQH�PLHMVFH��0LHOLĂP\�SRb������
ODW�� SDQ�SRPDJDï� QDP�Z\FLÈJDÊ�� ERbQLHNWöUH� NRĂFL� WNZLÈFH�Zb ]LHPL� E\ï\�
PRNUH��FXFKQÈF\�RGöU�JQLMÈFHJR�FLDïD�URELï�VZRMH��8V\SDOLĂP\�NRSLHF�]LHPLÈ�
LbXïRĝ\OLĂP\�GDUQLQÈ��SRbNWöUÈ�FKRG]LOLĂP\�GRĂÊ�GDOHNR��1DXF]\FLHO�SRZLH�
G]LDï��ķ0XVLP\�REïRĝ\Ê�GDUQLQÈ��E\�SV\�QLH�UR]FLÈJDï\�V]F]ÈWHNĵ��2NRïR�JRG]��
������ SU]\MHFKDï� NVLÈG]� -ö]HI� 5XFLñVNL� �SU]\ZLö]ï� JR� PöM� RMFLHF�� %URQLV]�
0LHF]\VïDZ�� OXE�.XFKDUHN�� ]DSRPQLDïDP� LPLÚ�� 7\ONR� FL� JRVSRGDU]H�PLHOL�
NRQLH�LbEU\F]NÚ��WHJR�GREU]H�QLH�SDPLÚWDP���2GPöZLOLĂP\�SU]\�NRSFX�UöĝD�
QLHF��DOH�QDbVLHG]ÈFR��ERbSDQ�6]WXUR�LbNVLÈG]�SRZLHG]LHOL��ĝHbMHVWHĂP\�]PÚF]HQL��
1LH�VSRVöE�ZVSRPQLHÊ�WDNLHJR�V]F]HJöïX��WRbUöZQLHĝ�JïÚERNR�ZbSDPLÚFL�

GRbFKZLOL�REHFQHM�WNZL��1DV]�SDQ�QLöVï�ZLHONÈ�]LHORQÈ�WRUEÚ��ZbQLHM�PLDï�VLH�
NLHUÚ��OLQNÚ�LbJZRěG]LH��.LHG\�MXĝ�NRSLHF�SU]\NU\WR�GDUQLQÈ�XVWDZLRQR�NU]\ĝ�
]bJDïÚ]L�JUXE\FK�NRQDU�VRVQ\��.U]\ĝ�URELï�SDQ�SU]\�SRPRF\�FKïRSFöZ��P�LQ��
SDPLÚWDP�]Hb=E\V]NLHP�:RMW\UÈ��.U]\ĝ�QDbXV\SLVNR�ZFLÈJDQR�OLQÈ��XVWDZLD�
ïDP�MD��SRQLHZDĝ�E\ïDP�EDUG]R�]ZLQQD�LbQLH�EDïDP�VLÚ�ZVSLÈÊ�QDbZ\VRNRĂÊ��
:UD]�]HbPQÈ�E\ï�=E\V]HN�Lb5\VLHN�6RFKD��
=bSHUVSHNW\Z\�ODW�Z\GDMH�PL�VLÚ��ĝHbG]LDïDQR�ZbNRQVSLUDFML��ERb]DSHZQH�

ZLÚFHM�RVöE�ZLHG]LDïR��JG]LH�PDMÈ�LĂÊ�XF]QLRZLH�LbSRbFR�
:DUWR�ZVSRPQLHÊ��MDN�ZLHONÈ�RGSRZLHG]LDOQRĂÊ�Z]LÈï�QDbVLHELH�QDXF]\�

FLHO��:UDFDï� ]b QDPL� ]b SRZURWHP�� ZV]\VWNLH� QDU]ÚG]LD� QLöVï� Zb WRUELH��P\�
VZRMH�NRV]H�LbV]SDGOH��8F]QLöZ�E\ïR�������RVöE��1DbSRĝHJQDQLH�SRZLHG]LDï��
ķ']LÚNXMÚ�ZDP�ZV]\VWNLP��QLH�UR]SRZLDGDMFLH�QLNRPX��JG]LH�E\OLĂFLH��PRĝH�
GRF]HNDP\�F]DVöZ��ĝHbKLVWRULD�RbQDV�ZVSRPQL��0RĝH�MHV]F]H�EDUG]R�VWDU]\�
OXG]LH�SRZLHG]È�SUDZGÚ��NWöUD�MHVW�LbSHZQLH�GïXJR�EÚG]LH�XNU\ZDQDĵ��-HV]F]H�
FLHNDZRVWND��NRV]��GRbNWöUHJR�]ELHUDïDP�NRĂFL�VWDï�QDbVWU\FKX�ZbGRPX�PRMHM�
PDP\��GRP�NU\W\�EODFKÈ���UR]OHFLDï�VLÚ�ODWHP������URNX��V]F]ÈWNL�VSDOLïDP��
-HV]F]H� NLOND� QD]ZLVN� XF]QLöZ�� NWöUH� SDPLÚWDP�� ZVSRPQLDQ\� =ELJQLHZ�
:RMW\UD��5\V]DUG�6RFKD��-DQLQD�3LOLFKRZVND��&HOLQD�3LHñNRZVND��&]HVïDZD�
*UÈG]ND��1LH�VSRVöE�SDPLÚWDÊ�ZV]\VWNLFK�QD]ZLVN�VSU]HG�SRQDG����ODW�

$QQD�.D]LHURGHN��]bG��.DPLñVND�
0LHMVFH�LbGDWD�XURG]HQLD��3RQLDWRZR�������U�
0LHMVFH�]DPLHV]NDQLD��3RQLDWRZR

:bRER]LH� SU]HE\ZDï\�PRMH� URG]RQH� VLRVWU\��+RQRUDWD�� -XOLD�� .U\VW\QD�
Lb =RğD��:b G]LHFLñVWZLH� SRWDMHPQLH� GRVWDUF]DïDP� GRb RER]X� >SUDF\@� SDF]NL�
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ĝ\ZQRĂFLRZH�� 3RPDJDï� PL� Zb W\P� QLHMHGQRNURWQLH�
ZXMHF]Q\� EUDW�� 5\V]DUG� 0\VWNRZVNL�� &]DVDPL� FKR�
G]LïDP�]HbVZRLPL�NROHĝDQNDPL��0DULDQQÈ�2OHV]F]XN�
Lb.U\VW\QÈ�0DWF]XN��NWöU\FK�EOLVF\�UöZQLHĝ�XZLÚ]LHQL�
E\OL�ZbRER]LH��P�LQ��6WDQLVïDZD�3DZïRZVND�F]\�+HOHQD�
7DUDMGD�� ¿HE\� QLH� ]JLQÈÊ�� WU]HED� E\ïR� E\Ê� EDUG]R�
RVWURĝQ\P�RUD]� GRNïDGQLH� REVHUZRZDÊ� WHUHQ� RER]X��
%DOLĂP\�VLÚ�EDUG]R��:WHG\�SU]HFLHĝ�E\OLĂP\�ZV]\VF\ 
MHV]F]H� G]LHÊPL�� Db GRb WHJR� FDï\� WHUHQ� E\ï� NRQWUROR�
ZDQ\�SU]H]�MHĝGĝÈFHJR�NRQQR�1LHPFD��*G\�W\ONR�]QL�
NDï�QDP�]bKRU\]RQWX��QLHSRVWU]HĝHQLH�SU]HU]XFDOLĂP\�
SDF]NL�SU]H]�RJURG]HQLH�LbF]\P�SUÚG]HM�XFLHNDOLĂP\�GRbGRPX��3HZQHJR�GQLD�
SU]HU]XFDïDP�SDF]NL�ZUD]�]b5\V]DUGHP��1DNU\ï�QDV�QDbW\P�1LHPLHF��NWöU\�
SDWURORZDï�ZïDĂQLH�WHUHQ�RER]X��5\V]DUG�]GRïDï�XFLHF��DOH�MD�]RVWDïDP�]ïDSDQD��
1LHPLHF�UR]SR]QDï��ĝHbMHVWHP�VLRVWUÈ�.U\VW\Q\�3DPUöZ��NWöUD�ZWHG\�E\ïD�ZLÚ�
]LRQD�ZbRER]LH��1DbV]F]ÚĂFLH�QLH�Z\U]ÈG]Lï�PL�ĝDGQHM�SRZDĝQHM�NU]\ZG\��=QDï�
WURFKÚ� MÚ]\N�SROVNL� LbR]QDMPLï�PL�� ĝHbPRMD� VLRVWUD� OHĝ\�EDUG]R�FKRUD��0\ĂOÚ��
ĝHbZbWHQ�VSRVöE�FKFLDï�VLÚ�GRZLHG]LHÊ�EÈGě�VSUDZG]LÊ��F]\�SLV]HP\�GRbVLHELH�OLVW\��
0RMD� NROHĝDQND��.U\VLD�0DWF]XN��PLHV]NDïD�Z�:öOFH�2NUÈJOLN�� ĝHE\�

SRPöF� EOLVNLP� ZLÚ]LRQ\P� Zb RER]LH�� -HM� FLRFLD� ]� :DUV]DZ\� SU]HE\ZDïD� 
Z�RER]LH��2SRZLDGDïD��ĝHbNLHG\Ă�1LHPF\�SU]HMÚOL�ZV]\VWNLFK�SRGUöĝXMÈF\FK�
SRFLÈJLHP�]�:DUV]DZ\�GR�0DïNLQL��ZbW\P�WDNĝH� MHM�FLRFLÚ��6DPRFKRGDPL�
]�0DïNLQL�SU]HWUDQVSRUWRZDQR�LFK�QDbWHUHQ�RER]X��7DP�QDND]DQR�VRUWRZDÊ�
]DNUZDZLRQH� PXQGXU\� ĝRïQLHU]\�� NWöU]\� SROHJOL� QDb IURQFLH�� 3RVRUWRZDQD�
RG]LHĝ�WUDğDïD�GRbRER]RZHM�SUDOQL��DbQDVWÚSQLH�GRbNROHMQ\FK�ĝRïQLHU]\��NWö�
U]\�ZDOF]\OL�QDbIURQFLH��1DWRPLDVW�PRMD�VLRVWUD��-XOLD��GRbRER]X�WUDğïD�WUDQV�
SRUWHP�]b0DïNLQL��-HFKDïD�]b:DUV]DZ\��ĝHE\�VSRWNDÊ�VLÚ�]HbVZRLPL�G]LHÊPL��
,QQ\P�UD]HP�PRMD�NX]\QND�]b6RNRïRZD��NWöUD�E\ïD�NUDZFRZÈ��SU]\MHFKDïD�
GRb 3RQLDWRZD�� ĝHE\� GRNïDGQLH� ]PLHU]\Ê� GUXJÈ� VLRVWUÚ�� .U\VW\QÚ�� -HGQDN�
GRbGRPX�ZUöFLïD�SR�RGVLHG]HQLX�NDU\��.UDZLHF�*UÈG]NL�]b3RQLDWRZD�UöZ�
QLHĝ�E\ï�]DEUDQ\�GRbRER]X��1LHPF\�FKFLHOL�]GRE\Ê�RGbQLHJR�MDNLHĂ�LQIRUPDFMH��
0öM� RMFLHF�� 7HRğO� .DPLñVNL�� PLDï� W]Z�� EHNLHV]Ú�� F]\OL� GïXJL� SïDV]F]�

]bGXĝ\PL�NLHV]HQLDPL�LbNDSWXUHP��3U]HZDĝQLH�ZbQLP�MHěG]Lï�GRbRER]X��SRQLH�
ZDĝ�ĂZLHWQLH�QDGDZDï�VLÚ�GRbSU]HP\FDQLD�SDF]HN�]bĝ\ZQRĂFLÈ�GOD�ZLÚ]LRQ\FK�
FöUHN��2bW\P��NWR�PD�MHFKDÊ�GRbRER]X��GHF\GRZDï�VRïW\V�ZVL��7DWXĂ�QLH�MHěG]Lï�
GRbRER]X�FRG]LHQQLH��DOH�]bSRZRGX�WURVNL�RbPRMH�VLRVWU\�EDUG]R�F]ÚVWR�Z\UÚ�
F]Dï�]bWHJR�RERZLÈ]NX�LQQ\FK�JRVSRGDU]\��%\ZDïR��ĝHbZUDFDï�GRbGRPX�EDUG]R�
SöěQR��ZV]\VF\�]DZV]H�EDUG]R�VLÚ�RbQLHJR�PDUWZLOLĂP\��

Anna Kazierodek
)RW��$UFKLZXP�SU\ZDWQH
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=GDU]DïR� VLÚ� F]DVHP�� ĝHb ¿\GRP� XGDZDïR� VLÚ� MDNLPĂ� FXGHP�Z\GRVWDÊ�
]b RER]X�� %\ïDP� ĂZLDGNLHP� NLONX� WDNLFK� XFLHF]HN�� -DN� NURZ\� SDĂOLĂP\��
WRb F]DVHP�Z\FKRG]LOL�¿\G]L��'DZDOLĂP\� LP�NDQDSNL��.LHG\Ă� ]QDOHěOLĂP\�
Zb NU]DNDFK� ¿\GöZNÚ�� 3LÚNQÈ� EORQG\QNÚ��0LDïD� QDb VRELH� UöĝRZÈ� EOX]NÚ�
LbELDï\�SXORZHUHN��/HĝDïD��%\ï�WRbOLSLHF��PRĝH�VLHUSLHñ��&RG]LHQQLH�]Hb]GURMX�
SU]\QRVLOLĂP\�MHM�ZRGÚ��DbRQD�MÈ�ï\NDïD��7U]\�F]\�F]WHU\�GQL�MÈ�ZVSRPDJDOLĂ� 
P\��3öěQLHM�ĂODG�SRbQLHM�]DJLQÈï�
:b SREOLĝX� RER]X�PLHV]NDï� .RODVLñVNL�� NWöU\�� QDUDĝDMÈF� ZïDVQH� ĝ\FLH��

QLöVï� SRPRF� ĝ\GRZVNLP� XFLHNLQLHURP�� 3U]HFKRZ\ZDï� LFK�Zb SU]\GRPRZHM�
SLZQLF\��NWöUD�SHZQLH�]DFKRZDïD�VLÚ�GRbGQLD�G]LVLHMV]HJR��5HV]WD�]DEXGRZDñ�
]RVWDïD�VSDORQD�MHV]F]H�ZbF]DVLH�ZRMQ\��7DP�EOLVNR�E\ïD�SRVHVMD�'LHKOD��NWöU\�
E\ï�]b]DZRGX�LQĝ\QLHUHP��0LHV]NDï�Zb:DUV]DZLH��:bRNUHVLH�RNXSDFML�EDUG]R�
F]ÚVWR�SU]\MHĝGĝDï�GRbVZRMHM�SRVLDGïRĂFL��DbRNROLF]QD�OXGQRĂÊ�EDUG]R�JR�V]D�
QRZDïD��:b3RQLDWRZLH�RUD]�ZbZLHOX�RNROLF]Q\FK�PLHMVFRZRĂFLDFK�PLHV]NDïR�
EDUG]R�ZLHOH�URG]LQ�ĝ\GRZVNLFK��¿\G�ļ�-DEïNRZVNL�6UXOHN��PLDï�Zb3RQLDWRZLH�
POHF]DUQLÚ��=HOHN�.RU\WQLFNL�PLHV]NDï�SRbSU]HFLZQHM�VWURQLH�RGb6XGDND��0LDï�
SLÚNQ\�RJUöG��GRbQLHJR�SU]\FKRG]LïDP�QDbPDFÚ��2NRïR�GZXG]LHVWX�ODW�WHPX�
ZUD]� ]bG]LHÊPL� VSDFHURZDïDP�SRb WHUHQLH�GDZQHJR�RER]X�� 6SRWNDïDP� WDP�
NRELHWÚ��NWöUD�EDUG]R� LQWHUHVRZDïD� VLÚ� ORVDPL�¿\GöZ�ĝ\MÈF\FK�WXWDM� MHV]F]H�
SU]HG�Z\EXFKHP�ZRMQ\��:VSRPQLDïDP�MHM�RbURG]LQLH�.RU\WQLFNLFK��NWöU]\�
PLHV]NDOL�Zb3RQLDWRZLH��:bWUDNFLH�UR]PRZ\�RND]DïR�VLÚ��ĝHbV\QRZLH�=HOND�
.RU\WQLFNLHJR�SU]\MDěQLÈ�VLÚ�]bWÈbNRELHWÈ�L�PLHV]NDMÈ�Z�86$��WDN�MDN�L�RQD�
'QLD� ��� NZLHWQLD� ����� URNX� Z\MHFKDïDP� QDb SU]\PXVRZH� URERW\�

GRb1LHPLHF��:\]QDF]\ï�PQLH�RMFLHF��SRQLHZDĝ�PLDï�QDG]LHMÚ��ĝHbF]WHUQDVWR�
OHWQLHM�G]LHZF]\Q\��DbW\OH�ZïDĂQLH�ZWHG\�PLDïDP�ODW��ĝHbWDNLHM�QLH�]HFKFÈ�Z]LÈÊ�
QDbURERW\��2ND]DïR�VLÚ�MHGQDN��ĝHbQLH�PLHOL�ĝDGQ\FK�VNUXSXïöZ����3RMHFKDïDP�
]D�VWDUV]È�VLRVWUÚ�+RQRUDWÚ�6XGDN��NWöUD�PLDïD�ZWHG\�PDïH�G]LHFNR��'RbSUDF�
Zb1LHPF]HFK�Z\]QDF]RQR�E\ïD�UöZQLHĝ�0LHFLD�)LOLSRZLF]��1DbV]F]ÚĂFLH�MHM�
Z\MD]GRZL�XGDïR�VLÚ�]DSRELHF��

.U\VW\QD�3DPUöZ��]bG��.DPLñVND�
0LHMVFH�LbGDWD�XURG]HQLD��3RQLDWRZR�������U�
0LHMVFH�]DPLHV]NDQLD��3RQLDWRZR

%\ïDP� ZLÚ]LRQD� Zb RER]LH� SUDF\� SU]H]� V]HĂÊ� PLHVLÚF\�� RGb SRïRZ\� OLSFD�
DĝbGRbVW\F]QLD��:\NRQ\ZDïDP�SU]\PXVRZH�SUDFH�QDbWRUIRZLVNX�ZbSREOLĝX�3R� 
QLDWRZD��.LHURZQLNLHP�W\FK�SUDF�E\ï�)UDQFLV]HN�*RGOHZVNL��XbNWöUHJR�]�FKÚFLÈ 
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]DMPRZDïDP�VLÚ�PDï\PL�G]LHÊPL��ER�QLH�PXVLDïDP�ZWHG\�SUDFRZDÊ�SU]\�WRU�
ğH��'RbRER]X�]DEUDOL�PQLH�]bGRPX��7HJR�GQLD�QDbWRUIRZLVNX�E\ïR�PDïR�OXG]L��
3U]\MHFKDïD�ĝDQGDUPHULD�QDbNRQLDFK��:bGRPX�E\ïD�PRMD�NX]\QND�]�6RNRïRZD�
3RGODVNLHJR��NWöUD�URELïD�PL�SU]\PLDUNÚ��ER�E\ïDbNUDZFRZÈ��Lb MÈ�WHĝ�]DEUDOL��
3UDFRZDï\ĂP\�SU]\�RELHUDQLX�NDUWRĠL��SU]\�SU]HQRV]HQLX�NDPLHQL��3öěQLHM�VRU�
WRZDï\ĂP\�ĝ\GRZVNLH�XEUDQLD��NWöUH�FDï\PL�VWHUWDPL�SU]\ZRĝRQR�QDbZR]DFK�
1DbFDï\�G]LHñ�RWU]\P\ZDï\ĂP\����GDJ�FKOHED�RUD]�����O�]XS\��:bSRUöZ�

QDQLX� ]b SUDFÈ�� NWöUÈ� Z\NRQ\ZDï\ĂP\�� E\ïR� WRb QDSUDZGÚ� QLHZLHOH�� 2NUHV�
SRE\WX�ZbRER]LH�E\ï�SDVPHP�QLHXVWDQQ\FK�FLHUSLHñ�ğ]\F]Q\FK� LbSV\FKLF]�
Q\FK��¿\FLH�ZbZDUXQNDFK��JG]LH�FLHUSLDQR�QLH� W\ONR�]bSRZRGX�Z\FLHñF]D�
MÈFHM�SUDF\��DOH�WDNĝH�LbJïRGX��]PXV]DïR�ZLHOX�OXG]L�GRbSRGHMPRZDQLD�WUXG�
Q\FK�Z\ERUöZ��-DN�1LHPF\�GDOL�SRVLïHN�SVRP��WRbZLÚěQLDUNL�]URELï\�GïXJÈ�
W\F]NÚ�]bKDNLHP��SU]\FLÈJQÚï\�LbVDPH�]MDGï\��=XSD�WRbNDUWRĠH�LbNRQLQD��-DN�
SU]\ZLHěOL�]GHFKïHJR�NRQLD��WRbZV]\VWNLH�NODVNDï\�ZbUÚFH��ĝHbEÚG]LH�FRbMHĂÊ��
']LĂ�Z\GDMH� VLÚ� WRbQLH�GRbSRP\ĂOHQLD��:WHG\� MHGQDN�JïöG�E\ï� WDN�ZLHONL��
ĝHb QLHMDNR� ]PXV]Dï� GRb WDNLFK� ]DFKRZDñ�� 3DPLÚWDP� MHV]F]H�� ĝHb 6WDQLVïDZD� 
�]bG��3DZïRZVND��]b:öONL�2NUÈJOLN�E\ïD�ZLÚ]LRQD�ZbRER]LH� WU]\�PLHVLÈFH��
Db&HOLQD�6RERWND��]bG��)\GU\FK���NWöUD�SRbZRMQLH�]DPLHV]NDïD�Zb3URVW\QL��E\ïD�
WDP�RNRïR�V]HĂÊ�PLHVLÚF\��
0öM�PÈĝ��EÚGÈF�SHZQHJR�GQLD�QDbJU]\EDFK��QLHĂZLDGRP�RNUXFLHñVWZD��

NWöUH�XMU]\�QDbZïDVQH�RF]\��]bFLHNDZRĂFL�ZV]HGï�QDbPDïÈ��VïDER�SLOQRZDQÈ��
F]ÚĂÊ�WHUHQX�RER]RZHJR�>QDMSUDZGRSRGREQLHM�E\ï�WRbWHUHQ�FPHQWDU]D�SU]\�
RER]RZHJR�� RN�� ���� P� RGb JUDQLF\� .DUQHJR� 2ER]X� 3UDF\� ļ� SU]\S�UHG@��
'RMU]Dï�EDUDNL�LbWR��ZbMDNLFK�ZDUXQNDFK�ĝ\OL�RER]RZL�ZLÚěQLRZLH��=HbVWUD�
FKX�RbWR��ĝHb]RVWDQLH�]ïDSDQ\��SRVWDQRZLï�]DZUöFLÊ�GRbGRPX��1LHVWHW\�]DEïÈ�
G]Lï��'HVSHUDFNR�SUöERZDï�Z\GRVWDÊ�VLÚ�]bWHUHQX��JG]LH�]DJURĝRQH�E\ïR�OXG]�
NLH� LVWQLHQLH��&XGHP�XGDïR�PX�VLÚ�RGQDOHěÊ�GURJÚ�SRZURWQÈ��0DMÈF�FLÈJOH�
ZbSDPLÚFL�OÚN�]ZLÈ]DQ\�]bPRĝOLZRĂFLÈ�XWUDW\�ĝ\FLD��QLH�SU]\SXV]F]Dï��ĝHbPRĝH�
VWDÊ�VLÚ�ĂZLDGNLHP�ZLHONLHM�]EURGQL��:bSHZQ\P�PRPHQFLH�XMU]Dï�Göï�Zb]LHPL��
3RGV]HGï�GRbQLHJR�LbXMU]Dï�PQöVWZR�]ZïRN�OXG]NLFK��=DSDPLÚWDï��ĝHbRğDU\�
WHJR�PRUGX�E\ï\�ZbXEUDQLDFK��:LGRN�WDNLHM�]EURGQL�SU]HSHïQLï�JR� MHV]F]H�
ZLÚNV]È�WUZRJÈ��3U]HUDĝRQ\��F]\P�SUÚG]HM�XFLHNï�GRbGRPX�
:bMHGQ\P�EDUDNX�>.DUQHJR�2ER]X�3UDF\@�E\ïR�RNRïR����RVöE���öĝND�

SLÚWURZH����RVRERZH��OLFK\�NRF�GRbSU]\NU\FLD��&]DVHP�SU]\QRVLOL�QDP�FKOHE��
WURV]NÚ� PDUPRODG\�� %\ïD� EHF]ND� ]b XV]DPL�� NWöUD� VïXĝ\ïD� GRb UR]QRV]HQLD�
MHG]HQLD��:bSREOLĝX�E\ï\�Z\NRSNL�LbJRVSRGDUVNLH�SROD��JG\�XGDïR�VLÚ�MDNLPĂ�
FXGHP�F]DVHP�]GRE\Ê�]LHPQLDNL��E\ïD�UDGRĂÊ��%RZLHP�JG\�E\ïR�FKRFLDĝ�WUR�
FKÚ�]LHPQLDNöZ��PRĝQD�E\ïR�SU]\QDMPQLHM�ZbF]ÚĂFL�XVSRNRLÊ�JïöG��=DZV]H�
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RN������VWUDĝQLNöZ�]DMPRZDïR�VLÚ�NRQWUROÈ�WHUHQX��%\ïD�ZWHG\�MHV]F]H�PRĝOL�
ZRĂÊ�XFLHF]NL��-D�QLJG\�QLH�SRGMÚïDP�SUöE\�XFLHF]NL�]bRER]X��SRQLHZDĝ�RED�
ZLDïDP�VLÚ�Rbĝ\FLH�VZRMHM�URG]LQ\��:RODïDP�SRĂZLÚFLÊ�VZRMH�ĝ\FLH�QLĝ�QDUDĝDÊ�
QDbQLHEH]SLHF]HñVWZR�VZRLFK�EOLVNLFK��:bRER]LH�E\ïD�SUDOQLD��VWRODUQLD��E\ï\�
NRQLH��NURZ\��ĂZLQLH��DOH�QLH�GRbQDV]HJR�Xĝ\WNX��
:bRER]LH�E\ïD�SHZQD�SR]QDQLDQND��0RĝQD�SRZLHG]LHÊ��ĝHbE\ïD�SRbSURV� 

WX� V]SLHJLHP� Lb GRQRVLFLHONÈ�� -D�PLDïDP� ��� ODW�� RQD� ���� =ïDSDOL�PQLH� UD]��
MDN�SDF]NÚ�8NUDLQLHF�SU]HP\FLï��2QbNDPLHQLHP�U]XFLï�ZbEDUDN��:\V]ïDP��
SDF]NÚ�Z]LÚïDP�� Db SR]QDQLDQND�PQLH� RVNDUĝ\ïD��1LHPLHF� S\WD�� ĺ.WR� MHVW�
.U\VW\QD�.DPLñVND"Ļ��ļ�ĺ-DĻ��ĺ3DQL�SDF]NÚ�GRVWDïD"Ļ��2GSRZLDGDP��ĺMD�MÈ�
VDPD�Z]LÚïDP��QLNW�QLH�SU]\QRVLïĻ��1LHPLHF�NU]\F]Dï�QDbPQLH��ND]Dï�SU]H�
SURVLÊ��XNïRQLïDP�VLÚ�V]\ENR�LbQDbPRMH�V]F]ÚĂFLH�VSRWNDQLH�WDN�VLÚ�VNRñF]\ïR��
3DF]ND�]RVWDïD�RVWDWHF]QLH�ZbPRLP�SRVLDGDQLX��:bSDF]NDFK�E\ï�]D]Z\F]DM�
FKOHE��MDNLHĂ�SODFNL��PDVïR�ļ�ZV]\VWNR��FRbMHGOL�ZbGRPX��6WDUDïDP�VLÚ�G]LHOLÊ�
]bLQQ\PL��DOH�SDF]NL�E\ï\�PDïH�ļ�������NJ�
:bF]DVLH�SRE\WX�ZbRER]LH�E\ïDP�GUREQHM�EXGRZ\�FLDïD�LbGODWHJR�QLHNWö�

U]\�VLÚ�QDGH�PQÈ�OLWRZDOL��%\ïDP�WDNĝH�QDMPïRGV]D�ZLHNLHP�ZĂUöG�ZV]\VW�
NLFK�ZLÚěQLöZ��3RE\W�ZbRER]LH�E\ï�QDMWUXGQLHMV]\P�RNUHVHP�ZbPRLP�ĝ\FLX��
6\WXDFMD��ZbNWöUHM�VLÚ�]QDMGRZDïDP��]PXV]DïD�PQLH�GRbZ\MPRZDQLD�]HbĂPLHFL�
FKOHED�� JU]HELHQL�� P\GïD���� .LHG\Ă� ĂZLDGNLHP� WDNLHM� V\WXDFML� E\ïD� SR]QD�
QLDQND��NWöUD�GRQLRVïD�QDbNRELHW\��NWöUH�WRbURELï\��GRbNRPHQGDQWD��7HQ�Z\GDï�
UR]ND]� SU]\SURZDG]HQLD� ZV]\VWNLFK� ZLQQ\FK�� ¥FLÈJQÈï� LP� EXW\�� Zb NWö�
U\FK�XNU\ZDï\�SDSLHURV\�Lb]ELï�MH�W\PL�EXWDPL�GRbWHJR�VWRSQLD��ĝHbNUZDZLï\��
3U]\�ĂPLHFLDFK�]QDMGRZDïR�VLÚ� UöĝQH�U]HF]\��NWöUH�QDOHĝDïR�RGGDÊ��=D�NDUÚ�
VDG]DQR�GRbEXQNUD��7DND�NDUD�VSRWNDïD�QLH�W\ONR�PQLH��DOH�WDNĝH�6WDQLVïDZÚ�
3DZïRZVNÈ�]�:öONL�L�:DQGÚ�3DZïRZVNÈ�]�*XW��3RbW\P�]DMĂFLX�ZLÚěQLDUNL�
]ïDSDï\�GRQRVLFLHONÚ��WÚb]b3R]QDQLD��]DZLQÚï\�ZbNRF�LbVSUDZLï\�ODQLH�
:LHP��ĝHbRER]\�NRQFHQWUDF\MQH�E\ï\�SU]\F]\QÈ�ĂPLHUFL�PLOLRQöZ�OXG]L��

DOH� LFK�RğDUDPL�E\OL� UöZQLHĝ�FL��NWöU\P�XGDïR� VLÚ�SU]Hĝ\Ê��0QLH�XGDïR� VLÚ�
GRF]HNDÊ�NRñFD�ZRMQ\��DOH�MDN�Z\V]ïDP�]bRER]X��WDN�WDP�MHV]F]H�QLH�E\ïDP�
SU]H]�WHbSRQDG����ODW��FKRÊ�PLHV]NDP�RGbRER]X���NP��3RE\W�ZbRER]LH�RGFLV� 
QÈï�QDbPQLH�QLH]DWDUWH�SLÚWQR�

3LHĂñ�]bRER]X�
1DbFöĝ�QDP�ZROQRĂÊ�VZRERGD
LbWRbSRZLHWU]H�]bQDWXU\
QDbFöĝ�QDP�SLÚNQD�XURGD
SU]HG�QDPL�WUHEOLñVNLH�PXU\
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WUHEOLñVNLH�PXU\�]bNDPLHQLD
DFK�ZLHOH�PïRG]LHĝ\�WXbMÚF]\
F]HNDMÈ�VÈGX�]ZROQLHQLD�
DbĝDïRĂÊ�VPXWHN�LFK�GUÚF]\

QDF]HOQLN�WHM�7UHEOLQNL�
Föĝ�WRb]D�SRGïD�GXV]D
GZD�UD]\�MHĂÊ�QDP�GDMH
LbZFDOH�JR�WRbQLH�Z]UXV]D

Z\V]\MP\�V]WDQGDU�]bSXUSXU\
Z\ZLHĂP\�JRbSRQDG�PXU\
MDN�EÚGÈ�SLRUXQ\�ELï\
QLHFK�ELMÈ�ZbWUHEOLñVNLH�PXU\�

&]HVïDZ�6LNRUVNL�
'DWD�LbPLHMVFH�XURG]HQLD�����JUXGQLD������U���%LHODQ\
0LHMVFH�]DPLHV]NDQLD��%LHODQ\��DbQDVWÚSQLH�7UHEOLQND

:b F]DVLH� ZRMQ\� PLHV]NDïHP� �� NLORPHWUöZ�
RGb 6RNRïRZD� Zb PLHMVFRZRĂFL� %LHODQ\� -DURVïDZ\�� 
-HV]F]H� QLH� PLDïHP� ��� ODW�� Db MXĝ� SUDFRZDïHP�
Zb6RNRïRZLH�MDNR�NROHMDU]��=bSRF]ÈWNX��MDN�WDP�ZVWÈ�
SLïHP�� WRbSUDFRZDïHP� MDNR�]ZURWQLF]\��SöěQLHM� MDNR�
QDVWDZQLF]\��DbQDVWÚSQLH�G\ĝXUQ\�UXFKX�LbZbPLÚG]\�
F]DVLH�XF]ÚV]F]DïHP�QDbPLHVLÚF]Q\�NXUV�Zb:DUV]DZLH��
7DP�PLHV]NDïHP� SU]H]�PLHVLÈF� F]DVX�� 7Rb E\ï� NXUV�
]bUDFKXQNRZRĂFL�LbWRbE\ïR�SRGF]DV�WUZDQLD�RNXSDFML�
Zb�����URNX��3RbW\P�NXUVLH�]bSRZURWHP�SU]\MHFKD�
ïHP�SHïQLÊ�VZRMH�F]\QQRĂFL�LbFDïÈ�ZRMQÚ�SUDFRZDïHP�QDbNROHL�Zb6RNRïRZLH��
3UDFRZDïHP�QDbVWDFML�6RNRïöZ�3RGODVNL��WRbE\ïD�VWDFMD�NLHURZQLF]D�LbJG\�]DFKR�
URZDï�MDNLĂ�SUDFRZQLN�QDbSRV]F]HJöOQ\FK�SU]\VWDQNDFK�RGb6LHGOHF�GRb.RVRZD�
/DFNLHJR��WRbZWHG\�PQLH�Z\V\ïDOL�QDb]DVWÚSVWZR�FKRUHJR�SUDFRZQLND��%\ïHP�
QDMPïRGV]\�LbPQLH�Z\V\ïDOL��
:b6RNRïRZLH�RGb�����URNX�E\ïR�JHWWR�ĝ\GRZVNLH�LbGRbQLHJR�QLH�PRĝQD�

E\ïR�ZHMĂÊ��FK\ED�ĝHbNWRĂ�XNUDGNLHP�WDP�VLÚ�GRVWDï��%\ï\�WDP�ZHMĂFLD��WDNLH�
EUDP\�GRbZHMĂFLD�QDbWHUHQ�JHWWD��Db]DVDGQLF]R�WDP�QLH�ZROQR�E\ïR�ZFKRG]LÊ��

&]HVïDZ�6LNRUVNL
)RW��$UFKLZXP�SU\ZDWQH
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7DP�SLOQRZDïD�SROLFMD�ĝ\GRZVND��SU]\�V]ODEDQDFK�E\OL�WHĝ�QDVL�>FKRG]L�RbJUD�
QDWRZ\FK�SROLFMDQWöZ@�Lb1LHPF\��:bĂURGNX�ZbJHWFLH�QLH�E\ïHP��*G\�SUDFRZD�
ïHP��WRbZb�����URNX��ZbPLHVLÈFX�OLSFX��SLHUZV]H�WUDQVSRUW\�]b¿\GDPL�MHFKDï\�
GRbRER]X�GRb7UHEOLQNL��3RFLÈJL�WHbE\ï\�]b]DVDG\�SU]HSXV]F]DQH�QDbELHJX��SU]H�
MHĝGĝDï\�VWDFMH�GRb7UHEOLQNL��DOH�]GDU]DïR�VLÚ�WHĝ�WDN��ĝHb]RVWDZDï\�]DWU]\P\�
ZDQH�]HbZ]JOÚGöZ�WHFKQLF]Q\FK��ERbQS��7UHEOLQND�E\ïD�]DMÚWD�OXE�VNU]\ĝRZD�
QLH�]bLQQ\P�SRFLÈJLHP�LbZWHG\��MDN�WHbWUDQVSRUW\�SU]HFKRG]Lï\��WRb]bSRF]ÈWNX�
E\ïR�WRbMHV]F]H�ïDJRGQLHM��JG\�]DF]ÚïD�VLÚ�WDbZ\Zö]ND�Zb�����URNX�ZbOLSFX���
%\ï�1LHPLHF�%OHVFKPLGW��]DZLDGRZFD�VWDFML��NLHURZQLN�ZV]\VWNLFK�VWDFML�

SRGOHJï\FK�SRG�6RNRïöZ��2QbX]JDGQLDï�]bW\PL��FRbNRQZRMRZDOL�WHbWUDQVSRUW\�
ZRMVNRZH��ERbFL� OXG]LH�ZbOHFLH� MHFKDOL��WRbE\ï�XSDï��&L�¿\G]L�E\OL�SRUR]ELH�
UDQL��RNQD�E\ï\�]DNUDWRZDQH�GUXWHP�NROF]DVW\P�LbW\ONR�Z\JOÈGDOL�RNQHP��
:bW\FK�ZDJRQDFK�ZLGDÊ�E\ïR��ĝHbE\OL�SRUR]ELHUDQL��3URVLOL�RbSRGDQLH�ZRG\��
1DbSRF]ÈWNX�WHQ�1LHPLHF�]H]ZDODï��ĝHE\�SRGDÊ�¿\GRP�ZRG\�LbZWHG\�QRVLOL�
ZLDGUDPL�LbSRGDZDOL�WÚbZRGÚ�GRbZDJRQöZ��-HGQHJR�UD]X��JG\�SRFLÈJ�VWDï��
WRbPDV]\QLVWD� RGSLÈï� VLÚ� RGb ORNRPRW\Z\� Lb VWÈG� SRGDZDOL� LP�ZRGÚ��7DNLH�
SU]\SDGNL�E\ï\�QDbSRF]ÈWNX��3öěQLHM�WHQ�]DZLDGRZFD�PLDï�]bWHJR�W\WXïX�QLH�
SU]\MHPQRĂFL��ERbZbW\P�F]DVLH�SRGDZDOL�WHĝ�UöĝQH�LQQH�U]HF]\�W\P�¿\GRP��
ïRP��MDNLĂ�PïRWHN�OXE�FRĂ�LQQHJR��F]\P�PRJOLE\�UR]HUZDÊ�WHbGUXW\�NROF]DVWH 
ZbRNLHQNDFK�OXE�Z\GRVWDZDOL�VLÚ�MDNLPĂ�RWZRUHP�QDb]HZQÈWU]��7HUD]�FL�OXG]LH�
E\OL�VSRFHQL�LbFDï\�F]DV�NU]\F]HOL�WHM�ZRG\��DbSöěQLHM�MXĝ�GDOHM�QLH�ZROQR�E\ïR�
SRGDZDÊ�ZRG\��E\ïR�WRbVLOQLH�VWU]HĝRQH�
�7DNLH�Z\SDGNL�E\ï\��ĝHbQLHUD]�Z\U]XFDOL�QDZHW�SLHQLÈG]H�]bZDJRQX�SU]H]�

WHb]DGUXWRZDQH�RNLHQND��$OH�WHbSLHQLÈG]H�WRb]DELHUDOL�FL��FRbSLOQRZDOL�WHJR�
WUDQVSRUWX��FDï\� WHQ�NRQZöM��3RFLÈJL� WDNLH� OLF]\ï\�SU]HFLÚWQLH�RGb���GRb���
ZDJRQöZ� Lb RSUöF]� WHJR� E\ï�ZDJRQ� RVRERZ\�GOD� NRQZRMHQWöZ� WHJR� WUDQV�
SRUWX��7HQ�WUDQVSRUW�ĝ\GRZVNL�WRbSURZDG]Lï�SU]HZDĝQLH�MHGHQ�1LHPLHF��WHQ�
FDï\�NLHURZQLN�LbE\OL�66�PDQL��WRb]QDF]\�8NUDLñF\���RW\V]H�Lb(VWRñF]\F\��NWö�
U]\�SUDFRZDOL�UD]HP�]b1LHPFDPL�ļ�RQL�SURZDG]DOL�WHbWUDQVSRUW\�LbE\OL�FDïNR�
ZLFLH�SRGOHJOL�1LHPFRP��
:b 6RNRïRZLH� WRb ZLG]LDïHP� DNXUDW� QDb VWDFML� MDN� Z\ZR]LOL� ¿\GöZ�

]b6RNRïRZD��1LH�ZLG]LDïHP��FRb WDP�VLÚ� URELïR�ZbW\P�JHWFLH�� W\ONR� MDN� MXĝ�
QDbVWDFML�E\OL��3RVWDZLRQ\�E\ï�VNïDG��¿\G]L�SU]\V]OL�SLHV]R�ļ�SU]\JQDOL�W\FK�
¿\GöZ� Lb MDN� LFK� JRQLOL�� WRb MHGQD� NRELHWD�PLDïD� QDb UÚNX� QLHĝ\ZH� G]LHFNR��
ZLG]LDïHP��7\ONR�QRJL�PX� VLÚ�PDFKDï\� Lb UÈF]NL��$b FL� LFK� W\ONR� SRJDQLDOL��
WDbĝDQGDUPHULD��ZSURVW�GRbZDJRQöZ��,b MDN�ZVDG]DOL� LFK�GRbW\FK�ZDJRQöZ�
WRbWHĝ�XFLHNDOL��:LHG]LHOL�Zb6RNRïRZLH�Lb¿\G]L�ZbJHWFLH�ZLHG]LHOL�RbW\P��ĝHbMHVW�
WHQ�REö]�ĂPLHUFL�Zb7UHEOLQFH��7RbQLH�W\ONR�MD�RbW\P�ZLHG]LDïHP��DOH�LbZV]\VF\�
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Zb6LHGOFDFK�LbF]HNDOL�W\ONR��NLHG\�WRbQDVWÈSL��:LG]LDïHP�WRbZV]\VWNR��SUDFX�
MÈF�QDbVWDFML�Zb6RNRïRZLH��7RbE\ïR�EDUG]R�EOLVNR�LbZLG]LDïHP��MDN�LFK�SRS\�
FKDQR��JRQLRQR�GRbW\FK�ZDJRQöZ��.WR�VWDZDï��WRbVWU]HODQR�GRbQLHJR�Lb]RVWD�
ZDï�QDbGURG]H��3öěQLHM�W\ONR�WUXS\�]ELHUDOL�QDbZö]�LbZ\ZR]LOL��DOH�QLH�ZLHP�
JG]LH��:bF]DVLH�VDPHJR�ïDGRZDQLD�]DVWU]HOLOL�]b���RVöE��
'RbSRFLÈJX�JQDïD�LFK�ĝDQGDUPHULD��SROLFMD�WDbJUDQDWRZD��ĝ\GRZVND�SROLFMD 

E\ïD��DOH�PDïR��ERbWDP�PXVLHOL�]RVWDÊ�LbSLOQRZDÊ�WHJR�JHWWD��-DN�ïDGRZDOL�WHQ�
WUDQVSRUW�� WRb VWDFMD�E\ïD�REVWDZLRQD�NDUDELQDPL�PDV]\QRZ\PL�]HbZV]\VW�
NLFK�VWURQ��&L��FRbJQDOL��WHĝ�E\OL�X]EURMHQL��ZF]HĂQLHM�SU]\MHFKDOL��,bNWR�XFLH�
NDï�� QDZHW�ZLG]LDïHP�� MDN�PïRGD�NRELHWD� XFLHNDïD�� VWU]HODOL� Lb ]b RGOHJïRĂFL� 
��NLORPHWUD�QLH�PRJOL�MHM�WUDğÊ��$OH�]ïDSDOL�MÈ�LbSU]\SURZDG]LOL�GRbZDJRQöZ��
]DMHFKDOL�MÈ�PRWRUDPL��$bMDN�¿\GöZ�]DïDGRZDOL��WRbSRGVWDZLOL�ORNRPRW\ZÚ�
LbRGbUD]X�GRbRER]X��
*G\� MHFKDOL� GRb RER]X�� QDZHW� ]b W\FK� ZDJRQöZ� WHĝ� MHV]F]H� XFLHNDOL��

:\VNDNLZDOL�JG]LH�NWR�PöJï��:\U\ZDOL�XPRFRZDQH�GUXW\�LbSU]H]�RNLHQND�
VNDNDOL��'XĝR�LFK�QLH�XFLHNDïR��DOH�]DZV]H�SDUÚ�RVöE�SUöERZDïR��:LG]LDïHP�WR��
-DN�SRFLÈJ�UXV]\ï��MXĝ�ZbELHJX�E\ï��RQL�Z\VNDNLZDOL��-DN�SRFLÈJ�ZbELHJX�E\ï��
WRbSRMHFKDï�GDOHM�LbVï\FKDÊ�E\ïR�FDï\�F]DV��ĝHbMDN�SRFLÈJ�V]HGï��WRbRQL�VWU]HODOL��
7RbMXĝ�E\ïR�ZïDĂQLH�SöěQLHM��ERb]bSRF]ÈWNX��MDN�ZLHG]LHOL��ĝHbMDGÈ�QDbURERW\�
]bGDOHNLFK�VWURQ��QS��]b%HOJLL��+RODQGLL��-XJRVïDZLL� Lb LQQ\FK�NUDMöZ��WRbRQL�
MHFKDOL�ZbZDJRQDFK�SXOPDQDFK��Db]D�QLPL�V]HGï�LFK�FDï\�GRE\WHN�ZbZDJRQDFK�
WRZDURZ\FK��,bRQL��JG\�SRFLÈJ�VWDï�QDbVWDFML��PRJOL�Z\MĂÊ��ZHMĂÊ�GRbEXIHWX�
LbNXSLÊ�FRĂ�VRELH�Lb]bSRZURWHP�GRbZDJRQöZ�V]OL��,bPLHOL�ELOHW\��:b6RNRïRZLH�
WHĝ�Z\VLHGOL��FKRG]LOL�SU]\�ZDJRQDFK��SRZVLDGDOL�LbSRMHFKDOL��7\ONR�QLH�ZROQR�
E\ïR�]bQLPL�UR]PDZLDÊ�LbQLF��1LH�ZROQR�E\ïR�ZFDOH�UR]PDZLDÊ��
7\FK�]]D�JUDQLF\� WRb MXĝ�SöěQLHM�GRZR]LOL��:b:DUV]DZLH� WHĝ�ZLHG]LHOL��

ĝHbWHQ�REö]�ĂPLHUFL� MHVW�Zb7UHEOLQFH��:LHG]LHOL�RbW\P��/XG]LH�]]D�JUDQLF\�
MHFKDOL�WXWDM�QLHĂZLDGRPLH��=bQLPL�QLH�PRĝQD�E\ïR�UR]PDZLDÊ�LbLFK�WHĝ�QLNW�
QLH�UR]XPLDï��.LHG\Ă�S\WDOL�VLÚ��JG]LH�MDGÈ��MDN�QLH�UR]XPLHOL�FRbVLÚ�GRbQLFK�
PöZL�� WRb SRND]DOL� WDN� �JHVW� MHGQR]QDF]Q\� ]b Z\URNLHP� ĂPLHUFL� ļ� ĂFLÚFLH�
JïRZ\��LbZbZDJRQDFK�VLÚ�RJURPQ\�NU]\N�]HUZDï�LbZLHONL�V]XP��$bMDNE\�WDN�
]ïDSDOL�WHJR��NWöU\�WDN�SRND]Dï��WRbWDN�VDPR�MDN�WHQ�FRbSU]HFKRZ\ZDï�¿\GD�
E\ï�]DELW\�LbVSDORQ\�UD]HP�]bEXG\QNDPL��WDN�VDPR�MDN�LbWHQ��NWöU\bSRND]Dï��
FRbLP�JUR]L��
=D�6RNRïRZHP�WRbMHGHQ�SU]HFKRZ\ZDï�¿\GöZ��NROHMDU]��NWöU\�ZbGURJR�

Z\P�URELï��0LHOL�RQL�ZbOHVLH��RGb6RNRïRZD���NLORPHWU\��Z\NRSDQÈ�]LHPLDQNÚ�
LbVNÈG�VLÚ�RbW\P�GRZLHG]LDQR��0LHOL�QDZHW�WXQHO�Z\NRSDQ\�RGbWHJR�EXG\QNX��
WDNLH�Z\MĂFLH�GRbODVX��*G\�SU]\V]OL�1LHPF\��WRbRWRF]\OL�ZV]\VWNR��=ïDSDOL�WDP�
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MHGQHJR��3RWHP�ZHV]OL�GRbPLHV]NDQLD��SR]U\ZDOL�SRGïRJL�Lb]REDF]\OL��ĝHbWDP�
WXQHO�MHVW��&Dï\�ODV�REWRF]\OL��:V]ÚG]LH�ZbWHQ�WXQHO�ZU]XFDOL�JUDQDW\�LbRQL�
Z\FKRG]LOL��-D�WDP�QLH�E\ïHP��DOH�NROHG]\�PL�RSRZLDGDOL��NWöU]\�WDP�PLHV]�
NDOL��0XVLHOL� MHV]F]H� MHGHQ� Göï�Z\NRSDÊ� LbZV]\VWNLFK�� NWöU]\� WDP� VLHG]LHOL�
UD]HP�ZbMHGHQ�Göï�LbEXG\QNL�LbZV]\VWNR�VSDOLOL��UD]HP�]bURG]LQÈ�WHJR�NROHMD�
U]D��NWöU]\�WDP�E\OL��
-HV]F]H�QLH�VNRñF]\ïHP�VSUDZ\�6RNRïRZD��3öěQLHM��MDN�]b6RNRïRZD�]RVWDOL�

Z\ZLH]LHQL�¿\G]L��WRbMHV]F]H�]RVWDïD�SROLFMD�ĝ\GRZVND��&L�SROLFMDQFL�SLOQRZDOL�
WDP�PQLHM�ZLÚFHM�WHJR�PLHQLD��DbMHV]F]H�ZLHOX�E\ïR�WDNLFK��FRbJG]LHĂ�Z\V]HGï��
ERbWRbZbQRF\�Z\FKRG]LOL�]bJHWWD�]D�ĝ\ZQRĂFLÈ��-HGQDN�LP�WDP�OXG]LH�SRPD�
JDOL�� MDN� NWöU\Ă� SU]\V]HGï�� WRb MHG]HQLH� ]DZV]H� GRVWDï� JG\� SURVLï�� ,b SöěQLHM�
]QöZ�SU]\FKRG]LOL�GRbVZRLFK�GRPöZ��=D�MDNLHĂ�GZD�F]\�WU]\�W\JRGQLH�Z]LÚOL�
LFK�SU]\ZLHěOL�VDPRFKRGDPL�F]\�MDN��ERbQDbUDPSLH�VWDïR�Z\VWDZLRQ\FK�SLÚÊ�
ZDJRQöZ� LbE\ïR� WDP�GXĝR�¿\GöZ��1LH�ZLG]LDïHP��Zb MDNL� VSRVöE� LFK� WDP�
GRVWDUF]RQR�Lb ïDGRZDOL� LFK�GRbZDJRQöZ��,bUD]HP�]bQLPL�QDbWHM�UDPSLH�E\OL�
ZV]\VF\�FL��NWöU]\�E\OL�ZbJHWFLH��3ROLFMD�ĝ\GRZVND�SRPDJDïD�]DïDGRZDÊ�LFK�
GRbZDJRQöZ��$bSöěQLHM�RELHFDQR��ĝHbRQL�SRZUöFÈ�GDOHM��DbSöěQLHM�RWZRU]\OL�
ZDJRQ�LbND]DOL�LP�GRbWHJR�ZDJRQX�ZVLDGDÊ��-DN�RWZRU]\OL�ZDJRQ��WRbMHGHQ�
]QDMRP\�WDP�E\ï��/DNLHUQLN�VLÚ�QD]\ZDï�ļ�¿\G��WRbZbWHM�SROLFML�E\ï�LbJR�GREU]H�
]QDïHP��,bRQbPöZL��ķ3DQRZLH��WRbQDP�RELHFDOLĂFLH��ĝHbQDV�QLH�EÚG]LHFLH�]DEL�
MDÊ��DbWHUD]�QDV�GRb7UHEOLQNL�Z\V\ïDFLH"�ĵ��$bWHQ�JR�RGbUD]X�NDUSÈ�LbWHQ�VLÚ�
SU]HZUöFLï��3FKQÚOL�JR�GRbZDJRQX��FDïÈ�UHV]WÚ�ZHSFKQÚOL��ZDJRQ�]DPNQÚOL�
LbSU]\V]ïD�ORNRPRW\ZD��SRGVWDZLOL�LbSRMHFKDOL�GRb7UHEOLQNL��

+DOLQD�6LNRUVND��]bG��:öMFLN�
0LHMVFH�LbGDWD�XURG]HQLD��:öOND�2NUÈJOLN�������U��
0LHMVFH�]DPLHV]NDQLD��7UHEOLQND

3LHUZV]È� .RPXQLÚ� ĂZLÚWÈ� SU]\MÚïDP� Zb �����
URNX�Zb3URVW\QL��3U]H]�GZD�ODWD��NO��,�,,��FKRG]L�
ïDP�WXbGRbV]NRï\��SöěQLHM�GRb:öONL�2NUÈJOLN��0öM�
WDWD�� 6WDQLVïDZ�:öMFLN�� SU]HG�ZRMQÈ� E\ï� SU]HMD]�
GRZ\P� QDb PRĂFLH� %XJļ0DïNLQLD�� 0LHV]NDOLĂP\�
Zb EXGFH� NROHMRZHM� SU]\� ZDOH�� SRb OHZHM� VWURQLH�
GURJL�ZbNLHUXQNX�ZVL�%RUHF]HN��:bEXG\QNX�]QDM�
GRZDï� VLÚ� MHGHQ� SRNöM�� NXFKQLD�� VLHñ� Lb NRPöUND��
%\ï� WDNL� VDP�� MDN� REHFQLH� Zb :öOFH� 2NUÈJOLN� 
(XJHQLL�6DPXHO�

+DOLQD�6LNRUVND
)RW��$UFKLZXP�SU\ZDWQH
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3U]HMD]GRZ\� SU]HSURZDG]Dï� SRFLÈJL�� VLDGDï� GRb SDURZR]X� Lb SU]HMHĝGĝDï�
QDbGUXJÈ�VWURQÚ�PRVWX�LbSLHV]R�ZUDFDï�GRbVZRMHM�EXGNL��E\�QDVWÚSQLH�SU]H�
SXV]F]DÊ�IXUPDQNL�ķĝHODěQLDNLĵ��3RbWDPWHM�VWURQLH�SUDFRZDï�QDVWÚSQ\�SU]H�
MD]GRZ\��%XG\QNL�NROHMRZH�ZH�ZVL�7UHEOLQND�SREXGRZDï�FDU�LbWX�bJG]LH�ZbWHM�
FKZLOL�URĂQLH�EH]��F]\OL�PLÚG]\�EXG\QNLHP�VSDORQ\P�DbQDV]\P��VWDï�MHV]F]H�
MHGHQ��WDNL�VDP��MDN�WXbVWRMÈFH��3U]HZLH]LRQ\�]RVWDï�GRb2VWURïÚNL�MDNR�EXG\QHN�
PLHV]NDOQ\�GOD�WDPWHMV]\FK�NROHMDU]\��6WRL�SRbG]LHñ�G]LVLHMV]\��
'Rb7UHEOLQNL� QDb ]ZLDG\�� ]b NQXWHP�SU]\� ERNX� Lb SVHP� ķ%DU\Pĵ�� SU]\�

MHĝGĝDïD� W]Z�� ķ%LDïD� ĂPLHUÊĵ� >NRPHQGDQW�2ER]X� =DJïDG\� )UDQ]� 6WDQJO� ļ�
SU]\S��UHG@��1D]ZD�PöZL�VDPD�]D�VLHELH��6WDQLVïDZ�%RURZ\��WDN� MDN� LbPöM�
WDWD��E\ï�QDVWDZQLF]\P��=PLHQLDOL�VLÚ�GRbVïXĝE\�QDbEXGFH�NROHMRZHM�ZbNLH�
UXQNX�3RQLDWRZD�SRbOHZHM�VWURQLH�WRUöZ�NROHMRZ\FK��-DN�SU]\V]HGï�WUDQVSRUW��
WRb1LHPFöZ�SLOQXMÈF\FK�ZDJRQöZ�E\ïR� WDN� F]DVDPL�GXĝR�� ĝHb OHĝHOL�QDZHW�
QDbGDFKDFK��
5D]� GRb QDVWDZQLF]HJR� SU]\V]HGï� F]ïRZLHN� Lb ZRïDï�� ķ+HOD�� +HOD�Įĵ��

3U]\MHFKDï� ]D� ĝRQÈ� SRFLÈJLHP� RVRERZ\P� ]H� VWURQ\� 6RNRïRZD� Lb QDb VWDFML�
7UHEOLQND�W\P�ZRïDQLHP�V]XNDï�MHM��2GH]ZDïD�VLÚ��DOH�]REDF]\OL�WRb1LHPF\��
2WZRU]\OL�ZDJRQ�LbPÈĝ�VSRWNDï�VLÚ�]bĝRQÈ�+HOÈ�LbSRMHFKDOL�UD]HP�GRbRER]X�
3RbZ\SURZDG]HQLX�VLÚ�]bEXGNL�NROHMRZHM�Zb:öOFH�2NUÈJOLN�6WDQLVïDZD�

$QWRQLDND��]DPLHV]NDïD�WDP�QDV]D�URG]LQD��=bRNLHQ�WHJR�PLHMVFD�ZLGRF]QH�
E\ï\� WUDQVSRUW\� ĝ\GRZVNLH�� 7Xb QLH� E\ïR� MHV]F]H� VWDFML� 3.3�� QDMEOLĝV]D�
WRb.RVöZ�/DFNL�Lb7UHEOLQND��DOH�E\ïD�WXbW]Z��ķPLMDQNDĵ��IDFKRZR�]ZDQD�ERF]�
QLFÈ��1DbPRLFK�RF]DFK��SRGF]DV�VWRMÈFHJR�WUDQVSRUWX��1LHPLHF�]DELï����OHW�
QLHJR�Z\VRNLHJR�LbV]F]XSïHJR�FKïRSDND�XFLHNDMÈFHJR�SU]H]�RNLHQNR�SRFLÈJX��
8EUDQ\� E\ï�Zb F]HUZRQ\� VZHWHUHN�Zb ]LHORQH� SDV\�� 3Rb SU]HMĂFLX� WUDQVSRUWX�
QDbWRUDFK�OHĝDïR�GXĝR�FLDï��E\OL�UDQQL�LbSURV]ÈF\�ZRG\�
3U]\�WRUDFK�VWDïD�VWXGQLD��0DPD�SRV]ïD�SRbZRGÚ�L�SRGDZDïD�MÈ�¿\GRP��

5R]OHJï�VLÚ�NU]\N�1LHPFD��ķ5DXV��UDXVĵ�ļ�XFLHNDM��XFLHNDM��0DPÚ�WHĝ�FKFLHOL�
]DELÊ��6ï\FKDÊ�E\ïR�F]ÚVWR��ķJZDïW��ZRG\��JZDïW��ZRG\Į�ĵ�
-DN�REö]�SRGSDOLOL��WRbWDND�F]DUQD�FKPXUD�V]ïD��DbQDV]H�NURZ\�FKRG]Lï\�

ZbJURG]L��0DPD�SRZLHG]LDïD��ķ/HÊ�+DOLQND�SRbNURZ\��ERbEXU]D�LG]LHĵ��-DN�
JRQLïDP�WHbNURZ\��WRbZLG]LDïDP��MDN�QDbNRQLX�MHFKDï�1LHPLHF�LbWU]\�¿\GöZNL�
JRQLï��FK\ED�PDWND�ZbĂURGNX��LbQDbPRLFK�RF]DFK�WHbNRELHW\�]DELï��2M��SU]Hĝ\ïDP�
:bF]DVLH�PDVDNU\�SU]\�WRUDFK�Zb:öOFH�2NUÈJOLN�]JLQÚïR�EDUG]R�GXĝR�

¿\GöZ��3U]\�WRUDFK�SRVWDZLRQR�Zö]�GUDELQLDVW\�Lb]ELHUDQR�FLDïD��GRï\�NRSDOL�
FKïRS\�]HbZVL�ļ�WDNL�UR]ND]�RWU]\PDOL�RGbVRïW\VD�
:b:öOFH�2NUÈJOLN�EDUG]R�SLMDQ\�8NUDLQLHF�ZUDFDï�GRbRER]X��3RbGURG]H�

ZVWÈSLï�GRbQDSRWNDQHJR�GRPX�LbSRVWU]HOLï�NRELHWÚ��.XOD�XWNZLïD�ZbMHM�UÚNX��
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7RbE\ïR�QDbRF]DFK�G]LHFL�LbPÚĝD��NWöUHPX�ZbFXGRZQ\�VSRVöE�XGDïR�VLÚ�GUDED�
Z\SURZDG]LÊ�� =DNUZDZLRQHM� PDWFH�� VLHG]ÈFHM� QDb GUHZQLDQ\P� V]ODEDQLH��
XG]LHORQR�GRUDěQHM�SRPRF\��DbQDVWÚSQLH�]UDQLRQÈ�]DMÈï�VLÚ� OHNDU]�:DNXOLF]�
]b.RVRZD�L�Z\MÈï�NXOÚ�]�UÚNL�
'RbEXGNL�NROHMRZHM�ZbQRF\�GRbWDW\�SU]\V]HGï�FDï\�JRï\�¿\G�LbVWXNDï�GHOL�

NDWQLH�ZbRNQR��7DWD�ZVWDï�LbRWZRU]\ï�GU]ZL��'Dï�XEUDQLH��NRV]XOÚ��URERF]H�
VSRGQLH�LbEOX]Ú�Lb¿\G�SRV]HGï�
3RbZRMQLH�OXG]LH�V]XNDOL�ZbRER]LH�FHQQ\FK�U]HF]\��SU]\MHĝGĝDOL�]bUöĝQ\FK�

VWURQ��%\ïR�ZRMVNR��NWöUH�QLH�SR]ZDODïR�]EOLĝDÊ�VLÚ��'Rb]EOLĝDMÈF\FK�VLÚ�VWU]H�
ODQR��0RĝQD�SU]\SXV]F]DÊ��ĝHbW\ONR�Z\EUDQL�PLHOL�WDP�GRVWÚS��
3DQL�6NXWQLN�]b.LHïF]HZD�SU]HFKRZ\ZDïD�GZLH�PïRGH�¿\GöZNL��3ROLFMDQW�

SU]\SURZDG]Lï� MHM� QDb SU]HFKRZDQLH�� =JRG]LïD� VLÚ�� 7U]\PDïD� MH� Zb SLZQLF\�
ZbGRPX��3URVLïD��ķ1LH�Z\FKRGěFLH�ĵ�$bRQH�ODWDï\�LbMH�]ïDSDOL��:WHG\�WU]HED�
E\ïR�G]LDïDÊ�ZbQDMJïÚEV]HM�NRQVSLUDFML�

+DOLQD�6]\PDñF]\N��]bG��*UÈG]ND��
0LHMVFH�LbGDWD�XURG]HQLD��3RQLDWRZR�������U�
0LHMVFH�]DPLHV]NDQLD��3RQLDWRZR

8NUDLñF\� DOER� 1LHPF\� SU]\V]OL� SRb PRMÈ� QDMVWDU�
V]È�VLRVWUÚ��-HM�ZbW\P�F]DVLH�QLH�E\ïR�ZbGRPX��SRQLHZDĝ�
Z\MHFKDïD�GRbFLRFL�Zb:DUV]DZLH��-D�ZbW\P�F]DVLH�PLDïDP� 
��OXE���ODW��0RMD�PDPD��-DQLQD�*UÈG]ND��]bG��2JU]HZDïD���
WU]\PDïD�PQLH�QDbUÚNDFK��¿DQGDUP�PQLH�FKFLDï�]DEUDÊ��
SRQLHZDĝ�P\ĂOHOL��ĝHbMHVWHP�¿\GöZNÈ��0DPD�QLH�FKFLDïD�
LP� PQLH� RGGDÊ�� 3FKQÚOL� MÈ� UD]HP� ]Hb PQÈ� QDb ĂFLDQÚ��
:bW\P�F]DVLH�E\ï�ZbGRPX�VWDUV]\�RGH�PQLH�Rb��ODW�EUDW��
6SDï��*G\�VLÚ�REXG]Lï��XFLHNï�GRbXELNDFML��7DP�]RVWDï�

]ïDSDQ\�Lb]DEUDQ\�GRbRER]X��0LDï����ODW�LbVSÚG]Lï�ZbRER]LH�RN����W\JRGQL��=D�
PRLP�EUDWHP�ZVWDZLDï� VLÚ�ZbRER]LH�SHZLHQ�QDXF]\FLHO��NWöU\� ]QDï�GREU]H�
MÚ]\N�QLHPLHFNL��3RbQLHGïXJLP�F]DVLH�Z\SXV]F]RQR�EUDWD�]bRER]X�
0öM� WDWD�� 3LRWU� *UÈG]NL�� E\ï� GZD� UD]\� ]DEUDQ\� GRb SROVNLHJR� RER]X�

>.DUQHJR�2ER]X�3UDF\@��3DPLÚWDP��ĝHb]D�SLHUZV]\P�UD]HP�]RVWDï�]DEUDQ\�]D�
ZöMWD��=D�GUXJLP�UD]HP�QLH�SDPLÚWDP�GRNïDGQ\FK�RNROLF]QRĂFL��DOH�WHĝ�E\ï�
]D�NRJRĂ�]DEUDQ\�
:bG]LHFLñVWZLH�SRWUÈFLï�PQLH�VDPRFKöG�QLHPLHFNL��.RPHQGDQW�ZWHG\�

ZUDFDï� GRb RER]X� Zb 7UHEOLQFH�� -D� Zb W\P� F]DVLH� FKFLDïDP� SU]HELHF� GURJÚ�

+DOLQD�6]\PDñF]\N
)RW��$UFKLZXP�SU\ZDWQH
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]b NROHĝDQNÈ� ļ� RGb MHM� SRVHVML� GRb QDV]HM�� 3RWUÈFRQR� PQLH� W\P� VDPRFKR�
GHP��6WUDFLïDP�SU]\WRPQRĂÊ��0DPD�PL�PöZLïD��ĝHbSRGV]HGï�GRbPQLH�WHQ�
NRPHQGDQW� QLHPLHFNL� Lb F]XENLHP� EXWD� SU]HNUÚFLï� PRMÈ� JïRZÚ�� 3RGV]HGï�
GRbPDP\� Lb SRZLHG]LDï�� ķ0XWWHU�� .OHLQH� NDSXWĵ��:b W\P� F]DVLH� ]DF]ÚïDP�
NZLOLÊ�� =DWU]\PDQR� LQQ\� VDPRFKöG� Lb RGZLHěOL�PQLH� GRb.RVRZD� GRb OHND�
U]D�ļ�:DNXOLF]D��3öěQLHM� VLRVWUD�]bPRMÈ�PDPÈ�]DQLRVï\�PQLH�QDbSRGXV]FH�
GRbV]SLWDOD��3RGZR]LOL�LFK�MDF\Ă�UROQLF\��NWöU]\�MHFKDOL�QDbSROH��,bWDN�GRWDUï\�
GRbV]SLWDOD��6SÚG]LïDP�WDP�FDï\�IURQW��0LDïDP�SRïDPDQH�RELH�QRJL�
3DPLÚWDP�� MDN� GRb V]SLWDOD� SU]\FKRG]LOL� 1LHPF\� Lb FKFLHOL� Z\VDG]DÊ�

Zb SRZLHWU]H� V]SLWDO�� 3U]H]� ZLHOH� ODW�PLDïDP� SU]H]� QLFK� NRV]PDU\��.D]DOL�
]DELHUDÊ�ZV]\VWNLFK�FKRU\FK��ERbEÚGÈ�V]SLWDO�Z\VDG]DÊ��'\UHNWRU�V]SLWDOD�UR]�
NïDGDï�UÚFH��E\ïR�W\OX�FKRU\FK�OXG]L����
3RbODWDFK�XïRĝ\ïDP�ZLHUV]�RbW\FK�SU]Hĝ\FLDFK�

:LHUV]�Rb7UHEOLQFH�
3RPLÚG]\�GZRPD�ZLRVNDPL��RbSöï�NLORPHWUD�RGbV]RV\
E\ï�KLWOHURZVNL�REö]�]DJïDG\�7UHEOLQNÈ�]ZDQ\�
'RFKRG]Lï\�GRbQDV�NDWRZDQ\FK�OXG]L�JïRV\�
*ïRV\�SHïQH�EöOX�LbUR]SDF]\��SU]HUDěOLZH�RbSRPRF�ZRïDQLH
]DJïXV]DïD�LFK�JïRĂQD�PX]\ND�LbRNURSQH�SVöZ�V]F]HNDQLH�

6]ï\�GRbJD]X�WUDQVSRUW\�OXG]NLHJR�LVWQLHQLD�
2SUDZFR�KLWOHURZVNL��&]\�W\�QLH�PLDïHĂ�VXPLHQLD"
=DELMDïHĂ�VWDUFöZ��PïRG]LHĝ�LbQLHZLQQH�G]LDWNL
Z\U\ZDQH�F]ÚVWR�]bUÈN�]UR]SDF]RQHM�PDWNL�
%UDïHĂ�ZbVZH�RNUXWQH�UÚFH�G]LHFLÚFH�QöĝNL�
DbJïöZNÚ�RbEUXN�UR]ELMDïHĂ��DbQLH�RbSRGXV]NL�
-DN�PRJïHĂ�E\Ê�WDN�RNUXWQ\��HVHVPDQLH�VURJL"
&]\�SRP\ĂODïHĂ��MDN�SRWRF]È�VLÚ�WZRMHJR�ĝ\FLD�GURJL"
-DN�Z\FKRZDV]�NLHG\Ă�ZïDVQH�G]LHFL"

$bJG\�SURP\N�VïRñFD�ZbLFK�RF]\�]DĂZLHFL
LbSDGQLH�QDbWZRMH�RNUXWQH�REOLF]H�
SU]\SRPQLM�VRELH�NRPRU\�JD]RZH�
G\P�]bNRPLQöZ�NUHPDWRU\MQ\FK�
GRï\�SHïQH�OXG]NLFK�FLDï�LbFDïH�VZRMH�XSRGORQH�ĝ\FLH�

6SDORQR�QDV]H�ZLRVNL��]EXU]RQR�ĂZLÈW\QLÚ�
RGHEUDQR�QDP�G]LHFLñVWZR��PïRGRĂÊ�LbVSRNöM�URG]LQLH�



���

¥:,$'.2:,(�0�:,k

-ö]HI�:LHU]ELFNL
0LHMVFH�LbGDWD�XURG]HQLD��5\WHOH�¥ZLÚFNLH�������U�
0LHMVFH�]DPLHV]NDQLD��7UHEOLQND

3DPLÚWDP� SRFLÈJ� ]b WUDQVSRUWHP�
GRb 7UHEOLQNL�� 7X�� Zb 7UHEOLQFH�� MDN�
SRFLÈJL� V]ï\�� OXG]LH� SRGDZDOL� ZRGÚ��
$OH� WDN� E\ïR� W\ONR� ]b SRF]ÈWNX�� Söě�
QLHM� 8NUDLñF\� URELOL� REVWDZÚ� Lb VWU]H�
ODOL�GRbQLRVÈF\FK�SRPRF��:DJRQ\�E\ï\�
E\GOÚFH�� RNLHQND� PDïH� Lb ]DNUDWRZDQH��
Zb ĂURGNX� RN�� ��ŏ&�� 6ï\FKDÊ� E\ïR� FLÈ�
JïH��ķSLÊ��SLÊ���ĵ��3U]\�WRUDFK�NROHMRZ\FK�
E\ï\�SRZ\U]XFDQH�]HJDUNL�F]\�SRGDUWH�
SLHQLÈG]H�
'QLD� ��� VLHUSQLD� ����� URNX�

GRb 5\WHO� ¥ZLÚFNLFK� SU]\E\ïR� URV\MVNLH�
ZRMVNR��GRb7UHEOLQNL�GRWDUïR�RQR�GZD�GQL�SöěQLHM��3RG�ZDïHP�VWDOL�5RVMDQLH��
DbZb3URVW\QL�1LHPF\��3U]H]�GZD�W\JRGQLH�VLÚ� WïXNOL��Db IURQW�SU]HVXZDï�VLÚ�
QDb]DFKöG��:b3URVW\QL�E\ïR�ZRMVNR�URV\MVNLH��Db]D�WRUDPL�NROHMRZ\PL�QLH�
PLHFNLH��:b.RVRZLH�/DFNLP�IXQNFMRQRZDïR�JHWWR��ZbNWöU\P�¿\GöZ�SLOQR�
ZDOL�WDNĝH�¿\G]L��8FLHF]ND�E\ïD�EDUG]R�XWUXGQLRQD�
:b5\WHODFK�VÈVLDGRZDïD�]bQDPL�URG]LQD�ĝ\GRZVND�RbQD]ZLVNX�2OV]DN��

:bF]DVLH�ZRMQ\�URG]LQD�WDbXNU\ZDïD�VLÚ�Zb=ïRWNDFK�Xb:RMWNRZVNLHJR��Söě�
QLHM� SRG�/LSNDPL�� JG]LHĂ�Zb OHVLH��3U]Hĝ\ïD��3RbZRMQLH�ZUöFLOL�ZV]\VF\�� DOH�
QLH�PLHOL�WDN�QDSUDZGÚ�GRbF]HJR�ZUDFDÊ��JG\ĝ�EXG\QNL�RGb5\WHO�2OHFKQ\FK��
DĝbGRb%RMDU�]RVWDï\�VSDORQH�SU]H]�1LHPFöZ��,VLHN�2OV]DN��QDV]�VÈVLDG��]DPLHV]�
NDï�Zb=DZLVWDFK�']LNLFK��3öěQLHM�Z\SURZDG]Lï�VLÚ�GRb2VWURZL�0D]RZLHFNLHM��
Db QDVWÚSQLH� GRb ,]UDHOD�� :b 5\WHODFK�� QDb WDPW\P� EU]HJX�� ]D� 6WHIDQNLHP�
$QGULDQLNLHP��SRbOHZHM�VWURQLH�GURJL��PLHV]NDï�¿\G�0RVLHN��%\ï�PQLHM�ZLÚ�
FHM�ZbPRLP�ZLHNX��JG\ĝ�SDPLÚWDP��ĝHbUD]HP�FKRG]LOLĂP\�GRbV]NRï\�SRG�
VWDZRZHM��-HJR�EUDW�-XGND�E\ï�GRURVï\P�NDZDOHUHP�LbZbRNUHVLH�ZRMQ\�XNU\�
ZDï�VLÚ�]D�:V]RïNDPL��3DPLÚWDP�WDNĝH�¿\GD�+DLPD��NWöU\�SRFKRG]Lï�]bLQQHM�
URG]LQ\� LbE\ï�V]HZFHP��¿\GöZND�%UDMQD�Z\V]ïD�]D�PÈĝ�]D�NRZDOD�6]ODPÚ��
,VLHN�KDQGORZDï�NURZDPL��FLHODNDPL��0LDï�VLRVWUÚ�(VWHUÚ�b
-DN�V]HGï�IURQW��WRb]bFDïÈ�PRMÈ�URG]LQÈ�]HbVWUDFKX�VLHG]LHOLĂP\�QDbïÈNDFK�

]D� ZVLÈ�� %\ï� JïöG�� 3RV]OLĂP\� GRb 3XWHUHN� Lb WDP� ]PLHOLOLĂP\� WURFKÚ� ]ERĝD�
QDbPÈNÚ��]bNWöUHM�PRMD�PDPD�XSLHNïD�FKOHE��:bQDV]HM�ZLRVFH�SRbZRMQLH�Pï\Q�

-ö]HI�:LHU]ELFNL��]bSUDZHM��Lb3LRWU�6LïND
)RW��$UFKLZXP�SU\ZDWQH
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'XEOHZLF]öZ�E\ï�]QDF]QLH�XV]NRG]RQ\��7URFKÚ�SRGPXURZDQR�FHJïÈ�FHPHQ�
WöZNÈ��XVWDZLRQR�NDPLHñ� Lb]DF]ÚWR�POHÊ�]ERĝH��1LH�E\ïR�FRb MHĂÊ��F]ïRZLHN�
ĂOLQÚ�ï\NDï�b

6WDQLVïDZ�=ÚEURZVNL
0LHMVFH�LbGDWD�XURG]HQLD��5\WHOH�¥ZLÚFNLH�������U�
0LHMVFH�]DPLHV]NDQLD��=X]HOD

5RF]QLN� ����� E\ï� RVWDWQLP�� NWöU\� SU]HG� ZRMQÈ�
VïXĝ\ï� Zb ZRMVNX�� -D� VWDQÈïHP� SU]HG� NRPLVMÈ� ZRM�
VNRZÈ��DOH�]bSRZRGX�Z\EXFKX�ZRMQ\�QLH�SRV]HGïHP�
QDbVïXĝEÚ��7\G]LHñ�SU]HG�SU]HMĂFLHP�IURQWX�Zb�����U� 
ZUD]� ]b LQQ\PL� JRVSRGDU]DPL� VFKRZDïHP� FDï\� VZöM�
PDMÈWHN�QDbW]Z��PRUJDFK��0RUJL�E\ï\�WR�ïÈNL��QDbNWö�
U\FK�VWDï\�VWRJL�LbEURJL�]bVLDQHP��7DP�E\ïR�QDMEH]SLHF]�
QLHM��ERb]ZLHU]ÚWD�PLDï\�FRbMHĂÊ��DbLbOXG]LH�PLHOL�JG]LH�
VSDÊ��1LHNWöU]\� ĂPLHOL� VLÚ� ]HbPQLH�� ĝHb WDN�ZF]HĂQLH�
RSXV]F]DP�GRP��7ïXPDF]\ïHP��ĝHb]D�NLONDbGQL�FDï\�
ĝ\Z\�LQZHQWDU]�PRĝH�]QDOHěÊ�VLÚ�ZbUÚNDFK�1LHPFöZ��
*G\�WDN�VLÚ�VWDïR��MXĝ�QLNRPX�QLH�E\ïR�GRbĂPLHFKX�
0LÚVR�WU]\PDïR�VLÚ�ZWHG\�ZbGUHZQLDQ\FK�EHF]NDFK��3RbZ\MÚFLX�]bVRVX�

REVXV]RQH� SRUFMH�PLÚVD�ZNïDGDïR� VLÚ� GRb NXIHUND� Lb Z\QRVLïR�Zb EH]SLHF]QH�
PLHMVFH��QDMF]ÚĂFLHM�ķQDbJöUÚĵ��F]\OL�QD�SRGGDV]H��1LH�SVXïR�VLÚ��OHĝDïR�GRbW\JR�
GQL�F]DVX�LbE\ïR�VPDF]QH��'RP�E\ï�SRG�VïRPÈ��GDZDï�FKïöG��&KOHE�E\ï�SLH�
F]RQ\��]HbGZD�W\JRGQLH�VLÚ�JR�MDGïR�

'DQXWD�=ïRWNRZVND��]bG��-DNXELN�
0LHMVFH�LbGDWD�XURG]HQLD��3URVW\ñ�������U�
0LHMVFH�]DPLHV]NDQLD��7UHEOLQND

8URG]LïDP�VLÚ�Zb3URVW\QL��0öM�RMFLHF�]DMPRZDï�VLÚ�
KDQGOHP��JïöZQLH�Zb:öOFH�2NUÈJOLN�LbZïDĂQLH�VWDP�
WÈG�]RVWDï�]DEUDQ\�GRbRER]X��=RVWDï�]PXV]RQ\�GRbSUDF\�
SU]\� NRSDQLX� GRïöZ�� NWöUD� GOD� VFKRURZDQHJR� RMFD�
E\ïD�PÚF]DUQLÈ��*G\E\�QLH�SU]\SDGNRZD�SRPRF�-DQD�
6SDOWDEDNL�]b7UHEOLQNL��WDWXĂ�QLH�GRF]HNDïE\�QDVWÚSQHJR�
GQLD��DbPRĝH�QDZHW�LbJRG]LQ\��&XGHP�XQLNQÈï�ĂPLHUFL��

6WDQLVïDZ�=ÚEURZVNL
)RW��$UFKLZXP�SU\ZDWQH

'DQXWD�=ïRWNRZVND
)RW��$UFKLZXP�SU\ZDWQH
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3RWHP�WDWD�]RVWDï�SU]\ZLH]LRQ\�GRbGRPX�ZïDĂQLH�SU]H]�-DQND�6SDOWDEDNÚ��
3DPLÚWDP�WHQ�G]LHñ�EDUG]R�GRNïDGQLH��%DZLïDP�VLÚ�ZbSLDVNX�ZbF]HUZRQHM�
VXNLHQFH�� MDN�WDWÚ�ZbGHVNDFK�QDbZR]LH�SU]\ZLH]LRQR�GRbGRPX��2MFD� OHF]\ï�
GRĂÊ�GREU]H�]QDQ\�ZbRNROLF\�OHNDU]�]b.RVRZD�/DFNLHJR�ļ�:DNXOLF]��)URQW�
VSÚG]LïDP�Zb0DMGDQLH�.LHïF]HZVNLP� XbPRMHM� EDEFL� $OHNVDQGU\� -DNXELN��
1LHVWHW\�PDPLH�QLH�XGDïR�VLÚ�GRbQDV�GRïÈF]\Ê�LbVFKURQLÊ�SU]HG�1LHPFDPL��
2MFD�]QRZX�]DEUDQR��7\P�UD]HP�GRbEXGRZ\�RNRSöZ��-HV]F]H�QLH�SRZUöFLï�
GRb]GURZLD�SRbPRUGHUF]HM�SUDF\�ZbRER]LH��Db]QöZ�PXVLDï�VWDZLÊ�VLÚ�GRbUöZQLH�
FLÚĝNLHM��-D��MDNR���OHWQLD�G]LHZF]\QND��ZLG]ÈF��ĝHbRMFD�]DELHUDMÈ��SRGELHJïDP�
LbSU]\WXOLïDP�VLÚ�QDbSRĝHJQDQLH��1LHPLHF�ZbW\P�F]DVLH�Z\PLHU]\ï�ZH�PQLH�
OXIÚ�VZRMHJR�NDUDELQX��7U]HED�E\ïR�FRIQÈÊ�VLÚ�LbWRbMDN�QDMV]\EFLHM����2MFLHF�PöM�
]PDUï�Zb�����URNX�ļ�PLDï����ODWD�
3DPLÚWDP� WDNĝH�6WHIDQD�.RZDOHZVNLHJR� ]b3URVW\QL��NWöU\�E\ï�NXĂQLH�

U]HP��:b MHJR� GRPX�Z\EXFKïD� ERPED�� 6LïD� Z\EXFKX� E\ïD� WDN� RJURPQD��
ĝHbQDZHW�XbQDV�ZbGRPX�QDbSLHU]\QLH�LbZH�ZïRVDFK�PLDïDP�SLDFK��3RZ\SDGDï\�
ZV]\VWNLH�V]\E\�]bRNLHQ�
:bRNUHVLH�RNXSDFML�F]ÚVWR�OXG]LH�PXVLHOL�VSDÊ�ZbGRïDFK��ZbNWöU\FK�SU]H�

FKRZ\ZDQR�]LHPQLDNL��SRQLHZDĝ�ZbGRPDFK�LbZbVWRGRïDFK�E\ïR�QLHEH]SLHF]QLH��
=bWHJR�RNUHVX�]DSDPLÚWDïDP�UöZQLHĝ��ĝHbZbGRPX�EUDNRZDïR�WïXV]F]X�LbSODFNL�
VPDĝ\ïR�VLÚ�QDbVXFKHM�SDWHOQL��Db]ERĝH�QDbPÈNÚ�PLHORQR�ZbĝDUQDFK��&KOHE�]bWDN�
XSLHF]RQHM�PÈNL�E\ï�RVWU\�Zb MHG]HQLX��SRQLHZDĝ�QLH�E\ïR� VLWD�GRbSU]HVLDQLD�
ïXVHN��3öěQLHM�PDPD�RGbNRJRĂ�GRVWDïD�VLWR��DbFKOHE�E\ï�OHSV]\�LbVPDF]QLHMV]\�
6]F]HJöOQLH� WUXGQ\P�F]DVHP�E\ï\�G]LDïDQLD�ZRMHQQH��Zb F]DVLH�NWöU\FK�

PXVLHOLĂP\�XNU\ZDÊ�VLÚ�ZbRNRSDFK��JG]LH�GRNXF]Dï�QDP�SU]HGH�ZV]\VWNLP�
JïöG��&RbRGZDĝQLHMVL�Z\FKRG]LOL�LbZbNRPLQLH�UR]SDODOL�RJLHñ��ĝHE\�SU]\JRWR�
ZDÊ�FRĂ�GRbMHG]HQLD��-HGQDN�RGJïRV\�VWU]HODQLQ\�LbVWUDFK�SU]HG�XWUDWÈ�ĝ\FLD�
]PXV]Dï\�LFK�GRbXFLHF]NL�ZbEH]SLHF]QH�PLHMVFH��
0RMH�ZVSRPQLHQLD�VÈbMXĝ�SRbW\OX�ODWDFK�WURFKÚ�IUDJPHQWDU\F]QH��DOH�QLH�

NWöUH�EDUG]R�PRFQR�]DSLVDï\�VLÚ�ZbPRMHM�SDPLÚFL��0XV]Ú�SU]\]QDÊ��ĝHbRNUHV�
RNXSDFML�SR]RVWDZLï�ZH�PQLH�QLH]DWDUW\�ĂODG��GRbWHJR�VWRSQLD��ĝHbSRGF]DV�SUDF\�
Zb$PHU\FH�XbURG]LQ\�ĝ\GRZVNLHM�ZVW\G]LïDP�VLÚ��ĝHbSRFKRG]Ú�]b7UHEOLQNL��
ERbWDbQD]ZD�NRMDU]\�VLÚ�]bRER]HP��JG]LH�JLQÚOL�¿\G]L��$bSU]HFLHĝ�W\OX�PLHV]�
NDñFöZ�]b7UHEOLQNL�LbRNROLF�FLHUSLDïR�PÚF]DUQLH�ZbRER]LH�7UHEOLQND��WDN�MDN�
PöM�RMFLHF��DbZLHOX�3RODNöZ�WDP�]JLQÚïRĮ
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6XPPDU\

7KH�PHPRLUV�RI�WKH�SHRSOH�ZKR�VXUYLYHG�7UHEOLQND�,bDQG�7UHEOLQND�,,��DV�
ZHOO�DV�RI�WKRVH�ZKR�OLYHG�LQ�WKH�DUHD�VXUURXQGLQJ�WKH�H[WHUPLQDWLRQ�FDPSV�
GXULQJ�WKH�6HFRQG�:RUOG�:DU��SURYLGH�YDOXDEOH�LQVLJKWV�LQWR�ZKDW�KDSSHQHG�
GXULQJ� WKH�+RORFDXVW��0HPRLUV�ZULWWHQ�E\� -HZV� IURP�7UHEOLQND� ,,� WHVWLI\�
WRbWKH�KRUURU�RI�ZKDW�KDSSHQHG�LQ�WKDW�FRQFHQWUDWLRQ�FDPS��ZKLOVW�-HZV�ZKR�
HVFDSHG�IURP�WKH�GHDWK�WUDLQ�KHDGLQJ�WRb7UHEOLQND�KDYH�DOVR�VKDUHG�WKHLU�KDU�
URZLQJ�RUGHDO�WKURXJK�ZULWLQJ��7KH�DFFRXQWV�RI�WKH�VXUYLYLQJ�3ROLVK�LQPDWHV�
RI�7UHEOLQND�,��ZKR�ZLWQHVVHG�WKH�LPPHDVXUDEOH�FUXHOW\�ğUVW�KDQG��DUH�SDU�
WLFXODUO\�PRYLQJ��$OVR�RI�JUHDW�LPSRUWDQFH�DUH�WKH�UHSRUWV�JLYHQ�E\�WKH�SHR�
SOH�ZKR�OLYHG�XQGHU�WKH�IHDU�RI�H[WHUPLQDWLRQ�DQG�H[HFXWLRQ�LQ�WKH�DUHD�RI�
7UHEOLQND��WKH�ORFDO�3ROHV��7KH�SUHVHQW�FKDSWHU�SUHVHQWV�WKH�WHUULEOH�KDSSHQ�
LQJV�LQVLGH�7UHEOLQND�,bDQG�,,�DQG�LQ�WKH�VXUURXQGLQJ�YLOODJHV��EXLOGLQJ�WKH�
SLFWXUHV�IURP�WKH�SHUVRQDO�DFFRXQWV�RI�H\HZLWQHVVHV��



���

=$.2�&=(1,(

¿\G]L� Lb 3RODF\� VÈb JïöZQ\PL� ERKDWHUDPL� QLQLHMV]HM� NVLÈĝNL�� =b NDĝG\P�
QD]ZLVNLHP�Lb]bNDĝGÈ�PLHMVFRZRĂFLÈ�ZLÈĝH�VLÚ�RGUÚEQD�KLVWRULD�SRPRF\�RVR�
ERP�VND]DQ\P�QDb]DJïDGÚ�W\ONR�GODWHJR��ĝHbE\ï\�SRFKRG]HQLD�ĝ\GRZVNLHJR��
1LHPLHFNL�WRWDOLWDU\]P�Z\EUDï�QDbPLHMVFH� OXGREöMVWZD�WHUHQ�ĝZLURZQL��

GRb NWöUHM� RGFKRG]LïD� ERF]QLFD� NROHMRZD� ]b 7UHEOLQNL�� PDïHM� QDGEXĝDñVNLHM� 
ZLRVNL� Rb SUDZLH� ����OHWQLHM� KLVWRULL�� 7DP� WRb SRZVWDï� .DUQ\� 2Eö]� 3UDF\�
7UHEOLQND�,b���,;�����ļ���9,,��������JG]LH�]JLQÚïD�SRïRZD�]b�������SRO�
VNLFK�ZLÚěQLöZ��JïöZQLH� ]b RNROLF]Q\FK�SRZLDWöZ��:bSREOLĝX� ]DĂ� IXQNFMR�
QRZDï�2Eö]�=DJïDG\�7UHEOLQND�,,�����9,,�����ļ���9,,,��������ZbNWöU\P�
]DPRUGRZDQR�ZbNRPRUDFK�JD]RZ\FK�RN����������¿\GöZ��JïöZQLH�]b3ROVNL��
5HODFMH� QDRF]Q\FK� ĂZLDGNöZ� ]b 7UHEOLQNL� ,b Lb 7UHEOLQNL� ,,�� MDN� UöZQLHĝ�

RNROLF]QHM�OXGQRĂFL��XND]XMÈ�WHUURU�LbEH]Z]JOÚGQH�RNUXFLHñVWZR�RNXSDQWöZ��
,VWQLHQLH�RER]öZ�VWDïR�VLÚ�WUDJHGLÈ�GOD�OXG]L�PLHV]NDMÈF\FK�QDMEOLĝHM�7UHEOLQNL��
NWöU]\� E\OL� VWDOH� QDUDĝHQL� QDb UHSUHVMH� NRñF]ÈFH� VLÚ� F]ÚVWR� XZLÚ]LHQLHP� OXE�
ĂPLHUFLÈ�ZbRER]LH��-HVW�IDNWHP��ĝHbE\ï\�RVRE\��NWöUH�SRGGDï\�VLÚ�SUHVML�QD]L�
VWöZ�� ZSï\ZDMÈFHM� QHJDW\ZQLH� QDb LFK� SRVWDZÚ� HW\F]QÈ�� 7\P� ZLÚNV]D� MHVW�
]DVïXJD�W\FK��NWöU]\�ĝ\MÈF�ZbFLÈJï\P�QLHEH]SLHF]HñVWZLH��QLH�XOHJOL�]GHPR�
UDOL]RZDQLX��1DbV]F]HJöOQ\�V]DFXQHN�]DVïXJXMH�SRVWDZD�RVöE��NWöUH�]bQDUDĝH�
QLHP�ĝ\FLD�SRPDJDï\�OXGQRĂFL�ĝ\GRZVNLHM�VND]DQHM�QDb]DJïDGÚ�ZbSREOLVNLP�
RER]LH�7UHEOLQND�,,�
=bGRW\FKF]DVRZ\FK�EDGDñ�Z\QLND��ĝHb,QVW\WXW�<DG�9DVKHP�Zb-HUR]ROLPLH�

RG]QDF]\ï�PHGDOHP�6SUDZLHGOLZ\�:ĂUöG�1DURGöZ�¥ZLDWD�QDbEDGDQ\P�WHUHQLH�
QDMZLÚFHM�RVöE�]bE\ïHJR�SRZLDWX�VRNRïRZVNR�ZÚJURZVNLHJR��$bZLÚF�]b WHJR�
SRZLDWX��QDbNWöUHJR�WHU\WRULXP�]QDMGRZDï\�VLÚ�RER]\�Zb7UHEOLQFH�ļ�ZbVXPLH�
���RVöE��.ROHMQ\FK�]DĂ����ZQLRVNöZ�MHVW�ZbWUDNFLH�UR]SDWU\ZDQLD��
3U]HSURZDG]RQD� NZHUHQGD� Z� SRZLDWDFK� ZRNöï� RER]öZ� Z� 7UHEOLQFH�

Z\ND]DïD��ĝH�QDbEDGDQ\P�WHUHQLH�]DELWR�SRQDG�����RVöE��JïöZQLH�]D�SRPRF�



���

OXGQRĂFL� ĝ\GRZVNLHM��1DMZLÚNV]È� JUXSÚ� RğDU� VWDQRZLOL�PLHV]NDñF\� %LDïNL��
JG]LH�]DVWU]HORQR����PÚĝF]\]Q�L�MHGQÈ�¿\GöZNÚ��,QQH�HJ]HNXFMH�E\ï\�PQLHM�
V]H��DbOLF]\ï\�SRbNLONDG]LHVLÈW��NLONDQDĂFLH�OXE�NLOND�RVöE��:bJUXSLH�]DPRU�
GRZDQ\FK� ]QDMGXMH� VLÚ� WDNĝH� ��� NVLÚĝ\� GLHFH]ML� 3LñVNLHM�� SRSU]HGQLF]NL�
GLHFH]ML� GURKLF]\ñVNLHM�� QDb NWöUHM� WHUHQLH� ]QDMGXMH� VLÚ� REHFQLH� 7UHEOLQND�� 
=� VDPHJR� ]DĂ� SRZLDWX� VRNRïRZVNR�ZÚJURZVNLHJR� ]DPRUGRZDQR� ��� RVRE\� 
]D�SRPRF�¿\GRP��Z�W\P���RVöE�]D�SRGDQLH�LP�FKOHED��
=bUHJXï\�3RODF\�E\OL�UR]VWU]HOLZDQL�ZUD]�]b¿\GDPL�QDbPLHMVFX�LFK�]QD�

OH]LHQLD��&]ÚVWR�1LHPF\�]PXV]DOL�PLHV]NDñFöZ�GDQHM�ZLRVNL�GRbRJOÈGDQLD�
WDNLFK� HJ]HNXFML�� DE\� SU]HVWUDV]\Ê� PLHMVFRZÈ� OXGQRĂÊ� Lb ]DSRELHF� QLHVLHQLX�
GDOV]HM�SRPRF\��2NRïR�����]DPRUGRZDQ\FK�]D�SRPRF�¿\GRP�QDbEDGDQ\P�
WHUHQLH�WRbSRGODVF\�LbPD]RZLHFF\�UROQLF\�
'RĂÊ�WUXGQR�RNUHĂOLÊ�FDï\�]DNUHV�SRPRF\�QLHVLRQHM�OXGQRĂFL�ĝ\GRZVNLHM��

SRQLHZDĝ� QLH� GRNXPHQWRZDQR� WHJR�P�LQ�� ]b SRZRGX� NRQVSLUDFML�ZRMHQQHM��
:LDGRPR� MHGQDN�� ĝHb F]ÚVWR� WDb SRPRF� ZLÈ]DïD� VLÚ� ]b XNU\ZDQLHP� ¿\GöZ�
ZbNODV]WRUDFK�]DNRQQ\FK��GRPDFK�SU\ZDWQ\FK�OXE�]DEXGRZDQLDFK�JRVSRGDU�
F]\FK��,QQ\P�SU]HMDZHP�SRPRF\�E\ïR�Z\VWDZLDQLH�ğNF\MQ\FK�PHWU\N�FKU]WX�
OXE�XURG]LQ�QD�SRGVWDZLH�NWöU\FK�Z\UDELDQR�ķDU\MVNLHĵ�GRNXPHQW\� WRĝVD�
PRĂFL��1DMF]ÚVWV]È�MHGQDN�IRUPÈ�SRPRF\�E\ïR�GRVWDUF]DQLH�ĝ\ZQRĂFL��2VRE\�
SRPDJDMÈFH�E\ï\�ĂZLDGRPH��ĝHb]D�ZV]HONÈ�SRPRF�¿\GRP�JUR]LïD�NDUD�ĂPLHUFL�
WDN�GOD�QLFK��MDN�LbGOD�LFK�URG]LQ�
3U]HGVWDZLRQ\�Z�QLQLHMV]HM�NVLÈĝFH�PDWHULDï�MHVW�RJöOQ\P�]DU\VHP�KLVWRULL 

UDWRZDQLD�¿\GöZ�QD�WHUHQLH�SRZLDWöZ�]�RNROLF�7UHEOLQNL��:LHOH�GRNXPHQWöZ�
DUFKLZDOQ\FK�L�UHODFML�F]HND�MHV]F]H�QD�QDXNRZH�RSUDFRZDQLH��:DĝQH�E\ïRE\�
Z�SU]\V]ïRĂFL�SRV]HU]HQLH�WHUHQX�EDGDñ�R�NROHMQH�SRZLDW\�ZRNöï�7UHEOLQNL��
MDN�UöZQLHĝ�SU]HSURZDG]HQLH�NZHUHQG\�QD�WHUHQLH�FDïHM�3ROVNL�
8IDP\�� ĝHb QLQLHMV]D� PRQRJUDğD� 7UHEOLQNL� Lb RNROLF� SRV]HU]\� ZLHG]Ú�

QDbWHPDW�EDGDQHJR�WHUHQX��MDN�UöZQLHĝ�SU]\F]\QL�VLÚ�GRbRGGDQLD�KRïGX�0ÚF]HQ� 
QLNRP�Lb%RKDWHURP��]DUöZQR�W\P��NWöU]\�]JLQÚOL�Z�RER]DFK�Z�7UHEOLQFH��
MDN�L�W\P��NWöU]\�]bQDUDĝHQLHP�ĝ\FLD��QLHMHGQRNURWQLH�SïDFÈF�QDMZ\ĝV]È�FHQÚ��
UDWRZDOL�¿\GöZ�
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3U]HPöZLHQLH�SUH]\GHQWD�53�/HFKD�.DF]\ñVNLHJR�
Z\JïRV]RQH�ZbREHFQRĂFL�SUH]\GHQWD�,]UDHOD�ļ
6]\PRQD�3HUHVD����NZLHWQLD������U��SRGF]DV�
ZL]\W\�QDbWHUHQLH�2ER]X�=DJïDG\�Zb7UHEOLQFH�

-HVWHĂP\�ZbPLHMVFX��ZbNWöU\P�]JLQÚïR�RNRïR�G]LHZLÚFLXVHW�W\VLÚF\�¿\GöZ��
:bZLÚNV]RĂFL�RE\ZDWHOL�3ROVNL��PRMHJR�NUDMX��DOH�UöZQLHĝ�ZLHOX�LQQ\FK�NUD�
MöZ�ĂZLDWD��0RĝHP\�]DGDÊ�S\WDQLH��GODF]HJR�]JLQÚOL"�=D�FR"�7\ONR�LbZ\ïÈF]QLH�
]bWHJR�SRZRGX��ĝHbE\OL�QDURGRZRĂFL�OXE�SRFKRG]HQLD�ĝ\GRZVNLHJR��7RbE\ï�MHG\Q\�
SRZöG�LFK�ĂPLHUFL�L�Z\URNX�QDbQDUöG��:\GDQR�JR�QLH]DOHĝQLH�RGbZLHNX�L�SïFL��
QLH]DOHĝQLH�RGbMDNLFKNROZLHN�LQQ\FK�RNROLF]QRĂFL��7XWDM�]JLQÚïR�SRQDG�WU]\VWD�

$QHNV�,

3U]HPöZLHQLH�/HFKD�.DF]\ñVNLHJR��
)RW��6��.RUGDF]XN
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W\VLÚF\�¿\GöZ�]bZDUV]DZVNLHJR�JHWWD��:bZLÚNV]RĂFL�RE\ZDWHOL�:DUV]DZ\�ļ�
MHGQHJR�]bQDMZLÚNV]\FK�ĝ\GRZVNLFK�PLDVW�SU]HGZRMHQQHJR�ĂZLDWD��%RbE\ïR�
LFK�Zb:DUV]DZLH�EOLVNR�F]WHU\VWD�W\VLÚF\��&öĝ�PRĝQD�SRZLHG]LHÊ�ZbREOLF]X�
WDNLHM�]EURGQL"�7\ONR�LbZ\ïÈF]QLH��ķ1LJG\�ZLÚFHM�ĵ��1LJG\�ZLÚFHM�QLF]\MD�QDUR�
GRZRĂÊ��Z\]QDQLH��SU]HNRQDQLD�QLH�PRJÈ�E\Ê�SRZRGHP�QLH�W\ONR�ĂPLHUFL��DOH�
LbSU]HĂODGRZDñ��7RbMHVW�PRMH�MHG\QH�SU]HVïDQLH�]bWHJR�PLHMVFD��NWöUH�MHVW�ZDĝQH�
GOD�PQLH��GOD�NWöUHJR�+RORFDXVW�MHVW�F]ÚĂFLÈ�SDPLÚFL��1LH�ZbVHQVLH�RVRELVWHJR�
SU]Hĝ\FLD��DOH�RGNÈG�ZbRJöOH�FRNROZLHN�SDPLÚWDP��WRbSDPLÚWDP��ĝHbZ\PRU�
GRZDQR�SROVNLFK�¿\GöZ��=DSDOLïHP�SU]HG�FKZLOÈ�WHQ�]QLF]�]D�6SUDZLHGOLZ\FK�
ZĂUöG�1DURGöZ�¥ZLDWD��%\ï\�LFK�W\VLÈFH��WDNĝH�ZbQDV]\P�NUDMX��7RbQDMOHSV]D�
RND]MD��ĝHE\�SRG]LÚNRZDÊ�3DQX�3UH]\GHQWRZL�6]\PRQRZL�3HUHVRZL�]D�SRSDU�
FLH�GOD�NDQG\GDWXU\�GRbQDJURG\�1REOD�MHGQHM�]bQLFK�ļ�SDQL�,UHQ\�6HQGOHU��
8UDWRZDïD�SRQDG�GZD�W\VLÈFH�ĝ\GRZVNLFK�G]LHFL��
3DPLÚWDMÈF� Rb WDPWHM� QLHZ\REUDĝDOQHM� ]EURGQL�� SDPLÚWDMP\� WHĝ� Rb W\FK��

NWöU]\�SRG�JURěEÈ�MHGQHM�W\ONR�NDU\�GOD�VLHELH�LbVZRMHM�URG]LQ\�ļ�NDU\�ĂPLHUFL�
ļ�UDWRZDOL�OXG]NLH�ĝ\FLH��3DPLÚWDMP\�WHĝ�RbSU]\V]ïRĂFL��0\��]bQDV]HM�VWURQ\��
FKFHP\� ]URELÊ�ZV]\VWNR�� ĝHE\�QDV]H� VWRVXQNL� ]b SDñVWZHP� ,]UDHO�� NWöUH� ]D�
FKZLOÚ� EÚG]LH� REFKRG]LïR� VZRMH� ���OHFLH�� E\ï\� MDN� QDMOHSV]H�� 8ZDĝDP\��
ĝHbWRbQDV]�RERZLÈ]HN�LbZLHU]\P\�ZbWR��ĝHb]QDMG]LH�RQbSHïQH�]UR]XPLHQLH��
5D]�MHV]F]H�FKFLDïHP�VLÚ�SRNïRQLÊ�ZV]\VWNLP�RğDURP�]EURGQL��NWöUD�]GD�

U]\ïD�VLÚ�ZbW\P�PLHMVFX�

3UH]\GHQFL�,]UDHOD�L�3ROVNL��6]\PRQ�3HUHV�L�/HFK�.DF]\ñVNL�
)RW��6��.RUGDF]XN

35=(0�:,(1,(�35(=<'(17$�53�/(&+$�.$&=<�6.,(*2
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$QHNV�,,

67$7<67<.,�3202&<�¿<'20� 
:b2.2/,&$&+�75(%/,1.,

3RQLĝV]H� VWDW\VW\NL� SU]HGVWDZLDMÈ� ]DNUHV� SRPRF\� QLHVLRQHM� OXGQRĂFL�
ĝ\GRZVNLHM� ]DVDGQLF]R� QDb WHUHQLH� SRZLDWöZ� Zb UHMRQLH� 7UHEOLQNL�� 8ND]DQL�
VÈb]DUöZQR�]DPRUGRZDQL��MDN�Lb6SUDZLHGOLZL�ZĂUöG�1DURGöZ�¥ZLDWD�]bEDGD�
QHJR�REV]DUX��6WDW\VW\NL�QLH�REHMPXMÈ�W\FK��NWöU]\�]bQDUDĝHQLHP�ĝ\FLD�QLHĂOL�
HIHNW\ZQÈ�SRPRF�¿\GRP��SRQLHZDĝ�EDGDQLD�QDbWHQ�WHPDW�VÈbMHV]F]H�ZbWRNX�

���=DPRUGRZDQL�]D�SRPRF�¿\GRP

/LF]ED�]DPRUGRZDQ\FK�RSLVDQ\FK�ZbWHM�NVLÈĝFH�Z\QRVL�SRQDG�����RVöE1 

RUD]�GZLH�URG]LQ\2��2ğDU\�WHb]JLQÚï\�Zb���UöĝQ\FK�PLHMVFRZRĂFLDFK�Zb���
SRZLDWDFK��:bVXPLH�����RVöE�LbMHGQD�URG]LQD�WRb3RODF\�]DPRUGRZDQL�JïöZ�
QLH�]D�QLHVLHQLH�SRPRF\�¿\GRP��3RQDGWR�]JLQÚï\����RVRE\�LbMHGQD�URG]LQD�
QDURGRZRĂFL�ĝ\GRZVNLHM��3R]D�3RODNDPL�Lb¿\GDPL�]DPRUGRZDQR�WDNĝH�V]HĂ� 
FLX�5RVMDQ��NWöU]\�XNU\ZDOL� VLÚ�ZbREDZLH�SU]HG�1LHPFDPL��3U]\�����RVR�
EDFK�XGDïR�VLÚ�XVWDOLÊ� LFK�ZLHN�ZbPRPHQFLH�ĂPLHUFL��FRbSR]ZROLïR�REOLF]\Ê�
ĂUHGQLÈ�ZLHNX�]DPRUGRZDQ\FK�QDb��� ODWD��:ĂUöG�RğDU�E\ïD� MHGQD�NRELHWD�
ZbFLÈĝ\� �7HUHVD�3RZÈ]HN�]b&]DUQHM���1DMVWDUV]D� ]DELWD�RVRED� OLF]\ïD���� ODW�
�3LRWU�'RPDñVNL�]b5]ÈĝHZD���:HGïXJ�EDGDñ�����3RODNöZ�ZbGQLX�ĂPLHUFL�QLH�
SU]HNURF]\ïR����URNX�ĝ\FLD�ļ�LFK�ĂUHGQLD�ZLHNX�Z\QRVLïD����ODW��1DMZLÚFHM�
]DPRUGRZDQ\FK�¿\GöZ�XNU\ZDïR�VLÚ�Xb$OIRQVD�6NROLPRZVNLHJR�ZbPLHMVFR�
ZRĂFL�5RJö]LHF�ļ����RVöE��1DMOLF]QLHMV]H�]DĂ�JURQR�3RODNöZ�]JLQÚïR�ZbSRZLH�
FLH�SDUF]HZVNLP�ļ�����RVöE��ZbW\P����RVöE�VWDQRZLOL�PÚĝF]\ěQL�]b%LDïNL��

1� :bPLHMVFRZRĂFL�.DUVNLH��JP��5HSNL��QLH�MHVW�SRGDQD�OLF]ED�RğDU�QDURGRZRĂFL�ĝ\GRZVNLHM��GODWHJR�
QLH�PRĝQD�SRGDÊ�GRNïDGQHM�OLF]E\�
2� 1LH�MHVW�]QDQD�GRNïDGQD�OLF]ED�F]ïRQNöZ�W\FK�URG]LQ�
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/S� 0LHMVFRZRĂÊ *PLQD 3RODF\ ¿\G]L
I. 32:,$7�%,$/6.,
�� %LDïD�3RGODVND %LDïD�3RGODVND 1 –

�� *UDEDQöZ %LDïD�3RGODVND 2 –

�� .RV]Rï\ �RPD]\ 1 –

�� 0LFKDïöZND %LDïD�3RGODVND 2 –

�� 0LÚG]\U]HF�3RGODVNL 0LÚG]\U]HF�3RGODVNL 1 –

�� 0RNUH 5RVVRV] �� 1

�� Solinki .RQVWDQW\QöZ � –
5D]HP �� �

II. 32:,$7�*$5:2/,�6.,
�� &]HUQLH�N��*DUZROLQD .ïRF]HZ 1 10

�� 'ÈEURZD �DVNDU]HZ � 2

�� .RWïöZND ¿HOHFKöZ 2 1

�� �DVNDU]HZ �DVNDU]HZ 1 –
5D]HP � ��

III. 32:,$7�/8%$572:6.,
�� 3RL]GöZ�.RORQLD Kock � �

5D]HP � �
,9� 32:,$7��26,&.,
�� +RïRZF]\FH Sarnaki 1 rodzina –

�� �RVLFH �RVLFH 1 –

�� 1LHPRMNL �RVLFH 1 –

�� 1RZRVLHOHF �RVLFH 1 –
5D]HP ��Lb��URG]LQD ļ

9� 32:,$7��8.2:6.,
�� Wilczyska :ROD�0\VïRZVND 1 �

5D]HP � �
9,� 32:,$7�0,�6.,
�� &H]DUöZ 'ÚEH�:LHONLH 1 1

�� &LHOHFKRZL]QD 0LñVN�0D]RZLHFNL 2 �

�� &LVLH�ļ�&HJïöZ &HJïöZ �� �

�� &]DUQD 6WDQLVïDZöZ � �

�� *DPUDWND 0LñVN�0D]RZLHFNL 2 �

�� .DïXV]\Q .DïXV]\Q 2 1 rodzina

�� 0LñVN�0D]RZLHFNL 0LñVN�0D]RZLHFNL 1 –

�� 1LHG]LDïND�6WDUD 0LñVN�0D]RZLHFNL � –

�� 3XVWHOQLN 6WDQLVïDZöZ � –
5D]HP �� ���Lb��URG]LQD

67$7<67<.,�3202&<�¿<'20�:�2.2/,&$&+�75(%/,1.,
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$QHNV�,,

/S� 0LHMVFRZRĂÊ *PLQD 3RODF\ ¿\G]L
9,,� POWIAT OsTrOWskI
�� 6NïRG\�3LRWURZLFH =DUÚE\�.RĂFLHOQH � –
�� Treblinka 0DïNLQLD�*öUQD 2 –

5D]HP � ļ
9,,,� POWIAT PArCZeWskI
�� %LDïND 'ÚERZD�.ïRGD �� 1
�� 3U]HZïRND 3DUF]HZ � –
�� =EöMQR 6RVQRZLFD 1 –

5D]HP ��� �
,;� POWIAT rYCkI
�� *UDEöZ�6]ODFKHFNL 1RZRGZöU � –
�� .DUF]PLVND 5\NL 2 –
�� .OHV]F]öZND 5\NL 1 �
�� 3DSURWQLD 6WÚĝ\FD �1 �
�� :RMFLHFKöZND .ïRF]HZ 2 �

5D]HP �� ��
;� 32:,$7�6,('/(&.,
�� &]DMNöZ Wodynie 2 –
�� .DPLHQLHF Wodynie � –
�� 5RJö]LHF 0RUG\ 1 20
�� 5]ÈĝHZ =EXF]\Q � –
�� Siedlce Siedlce 21 –
�� 7ZRUNL :LĂQLHZ 2 �

5D]HP �� ��
;,� 32:,$7�62.2�2:6.,
�� Karskie 5HSNL 1 Brak danych
�� .RORQLD�:RMHZöGNL�'ROQH Bielany � �
�� 3DXOLQöZ 6WHUG\ñ �� –
�� :öOND�2NUÈJOLN .RVöZ�/DFNL 1 –

5D]HP �� SRQDG��
;,,� 32:,$7�:}*52:6.,
�� *QLD]GRZR �RFKöZ 1 1
�� 3ïDWNRZQLFD 6DGRZQH 1 2
�� 6DGRZQH 6DGRZQH � 2
�� 6WRF]HN�:ÚJURZVNL�ļ�.RORQLD 6WRF]HN � –
�� :ÚJUöZ :ÚJUöZ 1 1
�� =DU]HWND 6DGRZQH 12

5D]HP �� �

1� :bW\P���RVRE\�]DPRUGRZDQH�Zb3DSURWQL�SRFKRG]Lï\�]bJPLQ\�*UÚENöZ�



���

/S� 0LHMVFRZRĂÊ *PLQD 3RODF\ ¿\G]L
;,,,� ',(&(=-$�3,�6.$��SRSU]HGQLF]ND�GLHFH]ML�GURKLF]\ñVNLHM�
�� 5öĝQH�PLHMVFRZRĂFL �� –

5D]HP �� ļ
;,9� INNe OfIArY

�� &]DUQD &HJïöZ
��RğFHUöZ�UDG]LHFNLFK�� 

��5RVMDQ

�� .OHV]F]öZND 5\NL ��ZLÚěQLöZ�VRZLHFNLFK
5D]HP �

2*��(0 ����RVöE�Lb��URG]LQ\

RSUDF��.DWDU]\QD�%UXV]HZVND

���6SUDZLHGOLZL�ZĂUöG�1DURGöZ�¥ZLDWD

1Db EDGDQ\P� WHUHQLH� ,QVW\WXW� %RKDWHUöZ� Lb 0ÚF]HQQLNöZ� <DG� 9DVKHP�
Zb -HUR]ROLPLH� XKRQRURZDï�PHGDOHP� 6SUDZLHGOLZ\� ZĂUöG� 1DURGöZ� ¥ZLDWD� ����
RVöE�]bSRQDG�����PLHMVFRZRĂFL��:bRN������VÈbWRbUROQLF\�]b3RGODVLD�Lb0D]RZV]D��
1DMZLÚFHM� RVöE� ]RVWDïR� RG]QDF]RQ\FK� W\P�PHGDOHP� QDb WHUHQLH� LVWQLHMÈFHJR�
SRGF]DV� ZRMQ\� SRZLDWX� VRNRïRZVNR�ZÚJURZVNLHJR�� QDb NWöUHJR� WHU\WRULXP�
]QDMGRZDï\�VLÚ�RER]\�Zb7UHEOLQFH�ļ�ZbVXPLH����RVöE��NROHMQ\FK����ZQLRVNöZ�
MHVW�ZbWUDNFLH�UR]SDWU\ZDQLD���6LHGOFH�]DĂ�VÈbPLHMVFRZRĂFLÈ��]�NWöUHM�SRFKRG]L�
QDMZLÚFHM�3RODNöZ�XKRQRURZDQ\FK�W\P�PHGDOHP�ļ����RVöE��

/S� 0LHMVFRZRĂÊ *PLQD /LF]ED�RVöE
I. POWIAT %,$/6.,
�� %LDïD�3RGODVND %LDïD�3RGODVND 1

�� 'UHOöZ 'UHOöZ 1

�� -HOQLFD 0LÚG]\U]HF�3RGODVNL �

�� .RUF]öZND �RPD]\ 2

�� 0LÚG]\U]HF�3RGODVNL 0LÚG]\U]HF�3RGODVNL �

�� 5RPDQöZ -DQöZ�3RGODVNL �

�� :\F]öïNL Piszczac �

�� Zasiadki 0LÚG]\U]HF�3RGODVNL 2
5D]HP ��

67$7<67<.,�3202&<�¿<'20�:�2.2/,&$&+�75(%/,1.,



���

$QHNV�,,

/S� 0LHMVFRZRĂÊ *PLQD /LF]ED�RVöE
II. 32:,$7�%,(/6.,

�� %UDñVN %UDñVN �

�� %UDñVN�.RORQLD %UDñVN �

�� Bronka %UDñVN �

�� %\VWUH %RÊNL �

�� Oleksin %UDñVN �

�� 3RSïDZ\�RUD]�3DWRNL %UDñVN �

5D]HP ��

III. POWIAT *$5:2/,�6.,

�� *DUZROLQ *DUZROLQ 1

�� 3DU\VöZ 3DU\VöZ �

�� 3RGZLHU]ELH 0DFLHMRZLFH 2

�� 8QLQ *öU]QR 2

�� Wilga Wilga 1

5D]HP �

,9� POWIAT �20¿<�6.,

�� -DQF]HZNR -HGZDEQH 2

�� -DQF]HZR Wizna 2

�� 1RZRJUöG 1RZRJUöG 1

�� Podgórze �RPĝD �

�� 8ĂQLN ¥QLDGRZR 2

�� =DQNOHZR Wizna �

5D]HP ��

9� POWIAT �26,&.,

�� +RïRZF]\FH�.RORQLD Sarnaki 2

�� Kornica 6WDUD�.RUQLFD 2

�� �RVLFH �RVLFH �

�� 5XVNöZ 3ODWHUöZ �

�� :RěQLNL �RVLFH 2

5D]HP ��

9,� POWIAT �8.2:6.,

�� (UQHVW\QöZ 6HURNRPOD 2

�� *RïÈENL �XNöZ �

�� �XNöZ �XNöZ �

�� 6WU]\ĝHZ �XNöZ 1

5D]HP ��
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/S� 0LHMVFRZRĂÊ *PLQD /LF]ED�RVöE
9,,� POWIAT 0,�6.,
�� %U]R]RZLFD Dobre 2
�� &HJïöZ &HJïöZ 2
�� ,JQDFöZ 0LñVN�0D]RZLHFNL 2
�� 0LñVN�0D]RZLHFNL 0LñVN�0D]RZLHFNL 11
�� :öOND�&]DUQLñVND 6WDQLVïDZöZ �

5D]HP ��
9,,,� POWIAT OsTrOWskI
�� %RJXW\�0LOF]NL %RJXW\�3LDQNL 2
�� Brok Brok 1
�� -DVLHQLHF 0DïNLQLD�*öUQD 2
�� 5RVWNL�:LHONLH 0DïNLQLD�*öUQD 2
�� =DUÚE\�.RĂFLHOQH =DUÚE\�.RĂFLHOQH 2
�� =ïRWNL�3U]HF]NL %RJXW\�3LDQNL �

5D]HP ��
,;� POWIAT PArCZeWskI
�� 3DUF]HZ 3DUF]HZ �
�� 5XGQR 0LODQöZ 1

5D]HP �
;� POWIAT 6,('/(&.,
�� &KRMD =EXF]\Q �
�� &]RïRP\MH 0RUG\ 2
�� ']LHZXOH =EXF]\Q 1
�� ,]GHENL�%ïDĝHMH =EXF]\Q 2
�� 0RUG\ 0RUG\ �
�� 2VWUöZHN�N��6LHGOHF Siedlce �
�� 5DNRZLHF Siedlce 1
�� 6DELQND�ļ�6WDUH�2SROH Siedlce �
�� Siedlce Siedlce ��
��� Skórzec Skórzec 2
��� 6XFKRĝHEU\ 6XFKRĝHEU\ �

5D]HP ��
;,� POWIAT sIeMIATYCkI
�� Koczery Drohiczyn �
�� .U\QNL�6REROH *URG]LVN �
�� 0DNDUNL *URG]LVN �
�� 0DOLQRZR�N��6LHPLDW\F] ']LDGNRZLFH 2
�� 6LHPLDW\F]H 6LHPLDW\F]H �
�� 6PDUNOLFH Drohiczyn �
�� 7RïZLQ 6LHPLDW\F]H 2

5D]HP ��

67$7<67<.,�3202&<�¿<'20�:�2.2/,&$&+�75(%/,1.,
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$QHNV�,,

/S� 0LHMVFRZRĂÊ *PLQD /LF]ED�RVöE
;,,� POWIAT 62.2�2:6.,
�� $GROIöZ &HUDQöZ 2

�� %RU\FKöZ 5HSNL �

�� &]HNDQöZ -DEïRQQD�/DFND �

�� *URFKöZ 6RNRïöZ�3RGODVNL �

�� .VLÚĝRSROH�%XGNL Bielany 2

�� 0XUV\�1RZH 6WHUG\ñ �

�� 1LHPLUNL -DEïRQQD�/DFND �

�� Sabnie Sabnie 2

�� Seroczyn 6WHUG\ñ 2

��� 6RNRïöZ�3RGODVNL 6RNRïöZ�3RGODVNL 11
5D]HP ��

;,,,� POWIAT :}*52:6.,
�� Baczki �RFKöZ 1

�� Brzózka 6WRF]HN �

�� .DPLRQQD �RFKöZ �

�� .DUF]HZL]QD �RFKöZ 2

�� /HĂQLNL .RU\WQLFD 2

�� /LZ /LZ 1

�� �RFKöZ �RFKöZ �

�� 0RU]\F]\Q 6DGRZQH 1

�� 2U]HV]öZND 0LHG]QD 2

��� 2VWUöZHN�N���RFKRZD �RFKöZ �

��� 3RSLHOöZ /LZ 2

��� 5XFKQD /LZ 2

��� 6DGRZQH 6DGRZQH �

��� 6RNöïND 6DGRZQH 1

��� 6WRF]HN�:ÚJURZVNL 6WRF]HN�:ÚJURZVNL 2

��� :ÚJUöZ :ÚJUöZ �

��� =LRPDNL *UÚENöZ �

��� ¿DUQöZND *UÚENöZ �
5D]HP ��

;,9� POWIAT WYsOkOMAZOWIeCkI
�� &LHFKDQRZLHF &LHFKDQRZLHF �

�� -DEïRñ�=DU]HFNLH 1RZH�3LHNXW\ �

�� .RZDOHZV]F]\]QD�)ROZDUN 6RNRï\ 1

�� 1RZH�3LHNXW\ 1RZH�3LHNXW\ �

�� :DQLHZR�N���DS 6RNRï\ 2
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/S� 0LHMVFRZRĂÊ *PLQD /LF]ED�RVöE
�� :LQQD�&KURï\ &LHFKDQRZLHF 2

�� :\VRNLH�0D]RZLHFNLH :\VRNLH�0D]RZLHFNLH �
5D]HP ��

2*��(0 ���

RSUDF��.DWDU]\QD�%UXV]HZVND

67$7<67<.,�3202&<�¿<'20�:�2.2/,&$&+�75(%/,1.,
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$QHNV�,,,

3202&�'8&+2:,(�67:$� 
.$72/,&.,(*2�:b32/6&(
1DbSRGVWDZLH�SUDF\�0DUND�3DXOD��:DUWLPH�5HVFXH�RI�-HZV�E\�WKH�3ROLVK�&DWKROLF�

&OHUJ\�� 7KH� 7HVWLPRQ\� RI� 6XUYLYRUV� >5DWRZDQLH� ¿\GöZ� SU]H]� SROVNLH� GXFKR�
ZLHñVWZR�NDWROLFNLH�ZbF]DVLH�ZRMQ\��¥ZLDGHFWZD�RFDORQ\FK@��7RURQWR������
PRĝQD�XVWDOLÊ�RJöOQ\�]DNUHV�SRPRF\�QLHVLRQHM�OXGQRĂFL�ĝ\GRZVNLHM�ZbJUDQL�
FDFK�,,�5]HF]\SRVSROLWHM��3UH]HQWRZDQH�Z�W\P�DQHNVLH�GDQH�RJUDQLF]DMÈ�VLÚ�
W\ONR�GRbNVLÚĝ\��NOHU\NöZ��VLöVWU�]DNRQQ\FK�Lb]DNRQQLNöZ�]DPRUGRZDQ\FK�]D�
SRPRF�¿\GRP�LbW\FK��NWöU]\�]RVWDOL�RG]QDF]HQL�PHGDOHP�6SUDZLHGOLZ\�ZĂUöG�
1DURGöZ�¥ZLDWD��3XEOLNRZDQD�MHVW�WHĝ�OLVWD�GRPöZ�]DNRQQ\FK��WDN�ĝHñVNLFK��
MDN�LbPÚVNLFK��JG]LH�XG]LHODQR�VFKURQLHQLD�OXGQRĂFL�ĝ\GRZVNLHM��-HVW�MHV]F]H�
OLF]QH�JURQR�GXFKRZQ\FK��NWöU]\�]bQDUDĝHQLHP�ĝ\FLD�QLHĂOL�HIHNW\ZQÈ�SRPRF��
&]ÚĂÊ�]�QLFK�MHVW�RSLVDQD�Z�Z\ĝHM�F\WRZDQHM�SUDF\�RUD]�Z�LQQ\FK�SXEOLNDFMDFK�
GRW\F]ÈF\FK�,,�ZRMQ\�ĂZLDWRZHM�

���'XFKRZQL�]DPRUGRZDQL�]D�SRPRF�¿\GRP
1DbWHU\WRULXP�3ROVNL�]D�SRPRF�OXGQRĂFL�ĝ\GRZVNLHM�JUR]LïD�NDUD�ĂPLHUFL��

3RPLPR�WRbZLHOX�GXFKRZQ\FK�QLRVïR�VNXWHF]QÈ�SRPRF��U\]\NXMÈF�ZïDVQ\P�
ĝ\FLHP��&]ÚVWR�XNU\ZDOL�RQL�]DJURĝRQH�RVRE\�ZbVLHURFLñFDFK�OXE�QDbSOHED�
QLDFK�� MDN�UöZQLHĝ�]QDMGRZDOL�VFKURQLHQLH�XbSDUDğDQ��%DUG]R�U\]\NRZQ\P�
VSRVREHP� SRPRF\� E\ïR� Z\VWDZLDQLH� ¿\GRP� ğNF\MQ\FK� PHWU\N� XURG]H�
QLD�OXE�FKU]WX�QDbQRZH�LPLÚ�LbQD]ZLVNR��1DbWHM�SRGVWDZLH�Z\UDELDQH�E\ï\�
GRZRG\� WRĝVDPRĂFL� ]ZDQH� ZöZF]DV� ķNHQNDUWÈĵ�� NWöUH� RFDOLï\� ĝ\FLH� ZLHOX�
RVöE��.LHG\�MHGQDN�1LHPF\�RGNU\OL��ĝHbPHWU\ND�MHVW�Z\VWDZLRQD�QDbğNF\MQH�
QD]ZLVNR��WRbNDUDOL�ĂPLHUFLÈ�]DUöZQR�ZïDĂFLFLHOD�WDNLHM�PHWU\NL��MDN�LbNVLÚG]D�� 
NWöU\�MÈ�Z\VWDZLï��
:HGïXJ�QDMQRZV]\FK�EDGDñ��]bJURQD�SUDZLH������SROVNLFK�GXFKRZQ\FK�

]DELW\FK�SRGF]DV�,,�ZRMQ\�ĂZLDWRZHM�]bUöĝQ\FK�SRZRGöZ��SRQDG����NVLÚĝ\��
VLöVWU�]DNRQQ\FK�Lb]DNRQQLNöZ�]JLQÚïR�]D�SRPRF�OXGQRĂFL�ĝ\GRZVNLHM��:ĂUöG�
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QLFK�MHVW�MHGHQ�ĂZLÚW\��SLÚFLRUR�EïRJRVïDZLRQ\FK�RUD]�WU]HFK�NVLÚĝ\�EÚGÈF\FK�
6ïXJDPL�%Rĝ\PL��6È�RQL�Z�WHQ�VSRVöE�XND]DQL�SU]H]�.RĂFLöï�NDWROLFNL�MDNR�
SU]\NïDG�KHURLF]QHM�PLïRĂFL�FKU]HĂFLMDñVNLHM�

%ï��NV��5RPDQ�$UFKXWRZVNL1

5HNWRU� :\ĝV]HJR� $UFKLGLHFH]MDOQHJR� 6HPLQDULXP� 'XFKRZQHJR�
Zb:DUV]DZLH��$UHV]WRZDQ\�Zb OLVWRSDG]LH� ����� U��P�LQ�� ]D� SRPRF�
¿\GRP� ]b JHWWD� ZDUV]DZVNLHJR�� =RVWDï� XZLÚ]LRQ\� QDb 3DZLDNX��
Db QDVWÚSQLH� ��� PDUFD� ����� U�� GHSRUWRZDQ\� GRb 0DMGDQND�� JG]LH�
]DFKRURZDï�QD�W\IXV�SODPLVW\��=PDUï�Z�1LHG]LHOÚ�3DOPRZÈ����NZLHW�
QLD������URNX��&LDïR�VSDORQR�Z�NUHPDWRULXP�

kV��/HRSROG�$XOLFK� 

3URERV]F]�Zb.DPLHQLX�N��1RZRJUöGND��]DELW\�ZbVLHUSQLX������U��
ZUD]� ]b ZLNDULXV]HP� NV�� .D]LPLHU]HP� 5\EDïWRZVNLP� ]b SRZRGX�
SRGHMU]Hñ�RbSRPRF�¿\GRP�LbSDUW\]DQWRP�

kV��-ö]HI�%DMNR� 

3URERV]F]� Zb 1DOLERNDFK� VSDORQ\� ĝ\ZFHP� Zb VLHUSQLX� ����� U��
ZUD]� ]b ZLNDULXV]HP� NV�� -ö]HIHP� %DUGDG\QHP� ]D� SRPRF� ¿\GRP�
LbSDUW\]DQWRP��

kV��-ö]HI�%DUGDG\Q4

:LNDULXV]�Zb1DOLERNDFK�VSDORQ\�ĝ\ZFHP�ZbVLHUSQLX������U��ZUD]�
]bSURERV]F]HP�NV��-ö]HIHP�%DMNR�]D�SRPRF�¿\GRP�LbSDUW\]DQWRP�

1� :��%DUWRV]HZVNL��=��/HZLQöZQD��7HQ�MHVW�]b2MF]\]Q\�PRMHM��Z\G�����V������:��0��0RUR]��$��'DWNR�
�UHG����0ÚF]HQQLF\�]D�ZLDUÚ�����ļ������'XFKRZQL�LbĂZLHFF\�]b]LHP�SROVNLFK��NWöU]\�SU]HĂODGRZDQL�SU]H]�QD]L]P�
KLWOHURZVNL�GDOL�&KU\VWXVRZL�RğDUÈ�ĝ\FLD�ĂZLDGHFWZR�PLïRĂFL��0DUNL�6WUXJD�������V�����������:��=DMÈF]NRZVNL��
0DUW\UV�RI�&KDULW\��V������
2� =RE��RSLV�QDbV������
�� =RE��RSLV�QDbV������
�� =RE��RSLV�QDbV������

3202&�'8&+2:,(�67:$�.$72/,&.,(*2�:�32/6&(
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$QHNV�,,,

kV��/HRQ�%XMQRZVNL5

3URERV]F]�Zb1LHGěZLHG]LF\��$UHV]WRZDQ\����F]HUZFD������U��SRG�
F]DV�OLWXUJLL�P�LQ��]D�SRPRF�¿\GRP��5R]VWU]HODQ\�ZbJUXSLH�����RVöE��
ZbW\P����NVLÚĝ\�����OLSFD������U��QDbFPHQWDU]X�Zb%DUDQRZLF]DFK�

kV��$OHNVDQGHU�&LV]NLHZLF]6

5HNWRU� NRĂFLRïD� Zb 3OHV]HZLF]DFK�� $UHV]WRZDQ\� SRGF]DV� QDJRQNL�
QDb¿\GöZ��=JLQÈï�Zb]ELRURZHM�HJ]HNXFML����RVöE�GRNRQDQHM�SU]H]�
*HVWDSR�ZbOHVLH�+DMNL�N��0DOHZD���VLHUSQLD������URNX�

kV��0LFKDï�'DOHFNL7

']LHNDQ�LbSURERV]F]�Zb1RZRJUöGNX��$UHV]WRZDQ\�SU]H]�1LHPFöZ�
��� F]HUZFD� ����� U��� UR]VWU]HODQ\� Zb OHVLH� N�� 1RZRJUöGND� ZUD]� 
]bNV��-ö]HIHP�.XF]\ñVNLP����OLSFD������URNX�

kV��3DZHï�'Rïĝ\N8 

3URERV]F]�SDUDğL�'HUHZQD��=RVWDï�]DVWU]HORQ\���VLHUSQLD������U��]D�
SRPRF�SDUW\]DQWRP�Lb¿\GRP�

kV��5RPXDOG�'URQLF]9

3URERV]F]�ZbSDUDğL�:RïNRïDWD�GRVWDUF]Dï�ĝ\ZQRĂÊ�GRbJHWWD�LbXNU\�
ZDï� ¿\GöZ�� ]D� FRb ]RVWDï� ]DPRUGRZDQ\� SU]H]� *HVWDSR� Zb OLSFX� 
�����URNX�

S��=RğD�']LHZDQRZVND10

6LRVWUD� 6]DU\WND� ]DPRUGRZDQD� Zb VLHUSQLX� ����� U�� UD]HP� ]b VLHG�
PLRPD�ZVSöïVLRVWUDPL�]D�XNU\ZDQLH�G]LHFL�ĝ\GRZVNLFK�ZbVLHURFLñ�
FDFK�QDbXOLF\�']LHOQHM�LbQDb1RZ\P�0LHĂFLH�Zb:DUV]DZLH�

�� =RE��RSLV�QDbV������
�� =RE��RSLV�QDbV������
�� =RE��RSLV�QDbV������
�� =RE��RSLV�QDbV������
�� 0��3DXO��:DUWLPH�5HVFXH�RI�-HZV�E\�WKH�3ROLVK�&DWKROLF�&OHUJ\��V�������-��5LZDVK��5HVLVWDQFH�DQG�5HYHQJH�
����ļ������0RQWUHDO�������V������
10� :��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V�������6��'DWQHU��/DV�VSUDZLHGOLZ\FK��V������
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kV��)UDQFLV]HN�*DUQFDUHN11

3URERV]F]�SDUDğL�ĂZ��$XJXVW\QD�]QDMGXMÈFHM�VLÚ�QDbWHUHQLH�JHWWD�ZDU�
V]DZVNLHJR��3RPöJï�ZLHOX�RVRERP�Z\GRVWDÊ�VLÚ�]bJHWWD��=D�WÚbSRPRF�
]RVWDï�]DVWU]HORQ\�QDbSURJX�MHGQHJR�]bNRĂFLRïöZ�ZDUV]DZVNLFK�SR]D�
JHWWHP����JUXGQLD������URNX�

kV��-DQ�*LHODURZVNL��

3URERV]F]�Zb0LFKDïöZFH�N��5DG\PQD��=bSRPRFÈ�VWDUV]HJR�NDSïDQD�
]b SREOLVNLHM� ZLRVNL� Z\VWDZLDï� ğNF\MQH� PHWU\NL� FKU]WX� Lb XNU\ZDï�
¿\GöZ�QDbSOHEDQLL��$UHV]WRZDQ\�SU]H]�1LHPFöZ�QLNRJR�QLH�Z\GDï��
=JLQÈï�Zb$XVFKZLW]�ZbNZLHWQLX������URNX�

kV��:ïDG\VïDZ�*UREHOQ\��

:LNDULXV]�Zb.REU\QLX��=DPRUGRZDQ\����SDěG]LHUQLND������U��ZUD]�
]b¿\GDPL��NWöU\P�SRPDJDï�LbVZ\P�SURERV]F]HP�NV��-DQHP�:ROVNLP�

kV��7DGHXV]�*U]HVLDN14

3URERV]F]�Zb.OHFNX��=D�SRPRF�QLHVLRQÈ�¿\GRP�]RVWDï�]DVWU]HORQ\�
ZbJUXSLH�����RVöE����OLSFD������U��QDbFPHQWDU]X�Zb%DUDQRZLF]DFK�

o��$QWRQL�*U]\ERZVNL15

-H]XLWD� ]b $OEHUW\QD� �N�� 6ïRQLPLD��� =DPRUGRZDQ\� ��� SDěG]LHU�
QLND� ����� U�� ]D� XNU\ZDQLH� QRZLFMXV]D� MH]XLFNLHJR� SRFKRG]HQLD�
ĝ\GRZVNLHJR�

11� %��(QJHONLQJ��-��/HRFLDN��7KH�:DUVDZ�*KHWWR��$b*XLGH�WRbWKH�3HULVKHG�&LW\��1HZ�+DYHQ�ļ�/RQGRQ�
������V����������
12� :�� 6PöOVNL� �UHG����=D� WRb JUR]LïD� ĂPLHUÊ�� 3RODF\� ]b SRPRFÈ�¿\GRP�Zb F]DVLH� RNXSDFML��:DUV]DZD� ������
V�� ��������� 6��=\JDURZLF]��:�� -HG\QDN� �UHG����¥ZLDGNRZLH�ZLDU\�'LHFH]ML�3U]HP\VNLHM� ]b ODW� ����ļ������
3U]HP\ĂO�������V���������-��&KRGRUVND��UHG����*RGQL�V\QRZLH�QDV]HM�2MF]\]Q\��¥ZLDGHFWZD�QDGHVïDQH�QDbDSHO�
5DGLD� 0DU\MD�� F]�� ,,�� :DUV]DZD� ������ V�� ��������� (�� 5ÈF]\�� 3RPRF� 3RODNöZ� GOD� OXGQRĂFL� ĝ\GRZVNLHM�
QDb5]HV]RZV]F]\ěQLH�����ļ������5]HV]öZ�������V��������
��� =RE��RSLV�QDbV�����������
��� =RE��RSLV�QDbV����������
��� :��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V�������]RE��UHODFMÚ�NV��0LFKDïD�0LFKQLDND�Z��:��%DUWRV]HZVNL��
=��/HZLQöZQD��7HQ�MHVW�]b2MF]\]Q\�PRMHM��Z\G�����V����������
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$QHNV�,,,

kV��:LWROG�,ZLFNL16

:LNDULXV]�*HQHUDOQ\�GLHFH]ML� SLñVNLHM��=JLQÈï���� VW\F]QLD������ U��
P�LQ��]D�SRPRF�¿\GRP�

S��+HOHQD�-H]LHUVND17

6LRVWUD� 6]DU\WND� ]DPRUGRZDQD� Zb VLHUSQLX� ����� U�� UD]HP� ]b VLHG�
PLRPD�ZVSöïVLRVWUDPL�]D�XNU\ZDQLH�G]LHFL�ĝ\GRZVNLFK�ZbVLHURFLñ�
FDFK�QDbXOLF\�']LHOQHM�LbQDb1RZ\P�0LHĂFLH�Zb:DUV]DZLH�

kV��:ïDG\VïDZ�.OLPF]DN18

3URERV]F]�Zb3RU]HF]X��$UHV]WRZDQ\�SU]H]�*HVWDSR����F]HUZFD������U� 
]D�SRPRF�QLHVLRQÈ�OXGQRĂFL�ĝ\GRZVNLHM��5R]VWU]HODQ\�ZbJUXSLH�����
RVöE����OLSFD������U��QDbFPHQWDU]X�Zb%DUDQRZLF]DFK�

¥Z��R��0DNV\PLOLDQ�.ROEH19

)UDQFLV]NDQLQ� DUHV]WRZDQ\� ��� OXWHJR� ����� U�� P�LQ�� ]D� XNU\ZDQLH�
SRQDG������¿\GöZ�ZbEXG\QNDFK�NODV]WRUQ\FK�Zb1LHSRNDODQRZLH��
2GGDï�ĝ\FLH�]D�ZVSöïZLÚěQLD����VLHUSQLD������URNX�Zb$XVFKZLW]�

Bï��R��:RMFLHFK�$QLFHW�.RSOLñVNL�� 

.DSXF\Q� ]b NODV]WRUX� QDb 0LRGRZHM� Zb :DUV]DZLH�� $UHV]WRZDQ\�
ZbF]HUZFX������U��P�LQ��]D�SRPRF�¿\GRP��1LH�UDWRZDï�VLÚ�SRFKRG]H�
QLHP�QLHPLHFNLP��'HSRUWRZDQ\�GRb$XVFKZLW]�]JLQÈï�WDP�ZbNRPR�
U]H�JD]RZHM����SDěG]LHUQLND������URNX�

��� =RE��RSLV�QDbV����������
��� :��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V�������6��'DWQHU��/DV�VSUDZLHGOLZ\FK��V������
��� =RE��RSLV�QDbV������
��� =RE��P�LQ���3��7UHHFH��$b0DQ�IRU�2WKHUV��0D[LPLOLDQ�.ROEH��6DLQW�RI�$XVFKZLW]��1HZ�<RUN�������V��������
20� :��0��0RUR]��$��'DWNR��UHG����0ÚF]HQQLF\�]D�ZLDUÚ�����ļ����� V����������:��=DMÈF]NRZVNL��0DUW\UV�
RI�&KDULW\��V������



���

S��=RğD�.RZDOF]\N��

6LRVWUD� 6]DU\WND� ]DPRUGRZDQD� Zb VLHUSQLX� ����� U�� UD]HP� ]b VLHG�
PLRPD�ZVSöïVLRVWUDPL�]D�XNU\ZDQLH�G]LHFL�ĝ\GRZVNLFK�ZbVLHURFLñ�
FDFK�QDbXOLF\�']LHOQHM�LbQDb1RZ\P�0LHĂFLH�Zb:DUV]DZLH�

kV��$QGU]HM�.UDĂQLFNL��

3UDFXMÈF\�ZbSDUDğL�-D]ïRZLHF��]RVWDï�SRUZDQ\��WRUWXURZDQ\�Lb]DELW\�
SU]H]�XNUDLñVNLFK�QDFMRQDOLVWöZ�ZbJUXGQLX�Zb�����U��]D�WR��ĝHbQLH�
]GUDG]Lï� WDMHPQLF\� VSRZLHG]L� GRW\F]ÈFHM� SDUDğDQ�� NWöU]\�XNU\ZDOL�
¿\GöZ�

kV��0LHF]\VïDZ�$QWRQL�.XELN��

']LHNDQ�LbSURERV]F]�Zb1LHĂZLHĝX��$UHV]WRZDQ\�SU]H]�SROLFMÚ�ELDïR�
UXVNÈ�]RVWDï�SU]HND]DQ\�*HVWDSR��5R]VWU]HODQ\�P�LQ��]D�SRPRF�OXG�
QRĂFL�ĝ\GRZVNLHM�ZbJUXSLH�����RVöE����OLSFD������U��QDbFPHQWDU]X�
Zb%DUDQRZLF]DFK�

kV��-ö]HI�.XF]\ñVNL�� 

3URERV]F]�ZbSDUDğL�:VLHOXE��=RVWDï�]DPRUGRZDQ\����OLSFD������U�� 
]D�XNU\ZDQLH�G]LHFL�ĝ\GRZVNLFK�

o��-ö]HI�/HñNR��

/D]DU\VWD��ZLNDULXV]�ZbNRĂFLHOH�¥ZLÚWHJR�.U]\ĝD�Zb:DUV]DZLH��3RbUD]�
GUXJL�]RVWDï�DUHV]WRZDQ\�LbSU]HZLH]LRQ\�QDb3DZLDN���OXWHJR������U��
]bSRZRGX�QLHVLHQLD�SRPRF\�OXGQRĂFL�ĝ\GRZVNLHM��P�LQ��SU]H]�Z\VWD�
ZLDQLH�ğNF\MQ\FK�PHWU\N�FKU]WX��=JLQÈï�ZbRER]LH�Zb*URVV�5RVHQ� 
���PDMD������URNX�

21� :��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V�������6��'DWQHU��/DV�VSUDZLHGOLZ\FK��V������
22� 0��3DXO��:DUWLPH�5HVFXH�RI�-HZV�E\�WKH�3ROLVK�&DWKROLF�&OHUJ\��V������
��� =RE��RSLV�QDbV����������
��� =RE��RSLV�QDbV�����������
�� ¿\FLH�UHOLJLMQH�Zb3ROVFH�SRG�RNXSDFMÈ�����ļ������0HWURSROLH�ZLOHñVND�LbOZRZVND��]DNRQ\��=��=LHOLñVNL��UHG����
.DWRZLFH�������V������

3202&�'8&+2:,(�67:$�.$72/,&.,(*2�:�32/6&(
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$QHNV�,,,

kV��$OIRQVDV�/LSQLĒQDV�� 

.VLÈG]� SRFKRG]HQLD� OLWHZVNLHJR� SRVïXJXMÈF\� Zb :LOQLH� Zb 2VWUHM�
%UDPLH� Lb Zb NRĂFLHOH� XQLZHUV\WHFNLP� ĂZ�� -DQD�� ]RVWDï� DUHV]WRZDQ\�
SU]H]�*HVWDSR����PDUFD������URNX��3RZRGHP�E\ïR�SXEOLF]QH�QDSLÚW�
QRZDQLH�RVöE��NWöUH�XF]HVWQLF]\ï\�ZbDNWDFK�SU]HPRF\�ZREHF�¿\GöZ�
OXE�SU]\ZïDV]F]Dï\�VRELH�LFK�PLHQLH��=HVïDQ\�GRbRER]X�Zb6WXWWKRğH�
]DUD]Lï�VLÚ�W\IXVHP�Lb]PDUï����PDUFD������URNX�

kV��=\JPXQW�0LïNRZVNL��

3RFKRG]ÈF\� ]b.RF]HU� N��'URKLF]\QD�� SURERV]F]� SDUDğL�:LV]QLHZ��
-ö]HI�+RUG\QLHF�� SDUDğDQLQ�ZLV]QLHZVNL��Zb VZRMHM� NURQLFH� QDSLVDï�
RbQLP��ķ]RVWDï�DUHV]WRZDQ\�SU]H]�IDV]\VWöZ�]D�SRPRF�ZbUDWRZDQLX�
¿\GöZ��5R]VWU]HODQ\�Zb�����U��Zb6WDUHM�:LOHMFHĵ�

S��$QQD�$SRORQLD�0RW]��

6LRVWUD�6]DU\WND�]DPRUGRZDQD�UD]HP�]HbZVSöïVLRVWUDPL�]D�XNU\ZD�
QLH�G]LHFL�ĝ\GRZVNLFK�ZbVLHURFLñFDFK�QDbXOLF\�']LHOQHM�LbQDb1RZ\P�
0LHĂFLH�Zb:DUV]DZLH�

S��0DULD�0DULDQQD�1DGROVND��

6LRVWUD� 6]DU\WND� ]DPRUGRZDQD� Zb VLHUSQLX� ����� U�� UD]HP� ]b VLHG�
PLRPD�ZVSöïVLRVWUDPL�]D�XNU\ZDQLH�G]LHFL�ĝ\GRZVNLFK�ZbVLHURFLñ�
FDFK�QDbXOLF\�']LHOQHM�LbQDb1RZ\P�0LHĂFLH�Zb:DUV]DZLH�

Bï��V��%RJXPLïD�0DULD�(ZD�1RLV]HZVND��

=D� XNU\ZDQLH� Lb SRPRF� ¿\GRP� Zb 6ïRQLPLX� ]RVWDïD� DUHV]WRZDQD� 
Z�JUXGQLX������U��UD]HP�]bV��.D]LPLHUÈ�:RïRZVNÈ�RUD]�R��$GDPHP�
6]WDUNLHP�� =JLQÚOL� RQL� ��� JUXGQLD� ����� U�� Zb PDVRZHM� HJ]HNXFML�
3RODNöZ�RVNDUĝRQ\FK�P�LQ��RbXNU\ZDQLH�¿\GöZ�

��� :��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V������
��� .V��7��.UDKHO��.VLÈG]�=\JPXQW�0LïNRZVNL��:bVïXĝELH�0LïRVLHUG]LD��QU����0DM��������SRU��/��0LFKDMOLN��
ķ6ÈVLHG]Lĵ�RERN�ķVÈVLDGöZĵ"��V����������
��� :��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V�������6��'DWQHU��/DV�VSUDZLHGOLZ\FK��V������
��� :��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V�������6��'DWQHU��/DV�VSUDZLHGOLZ\FK��V������
��� :��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V������
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6ï��%��NV��%ïDĝHM�1RZRVDG�� 

3URERV]F]�ZbSDUDğL�3RWRN�*öUQ\�N��7RPDV]RZD�/XEHOVNLHJR��%LW\�
SU]H]�66�*DOL]LHQ�ZbFHOX�X]\VNDQLD�LQIRUPDFML�GRW\F]ÈF\FK�ORNDOL]DFML�
SDUW\]DQWöZ�Lb¿\GöZ��NWöU\P�SRPDJDï�XNU\ZDÊ�VLÚ��=DPRUGRZDQ\�
���JUXGQLD������URNX�

S��-ö]HID�2JURGRZLF]��

6LRVWUD� 6]DU\WND� ]DPRUGRZDQD� Zb VLHUSQLX� ����� U�� UD]HP� ]b VLHG�
PLRPD�ZVSöïVLRVWUDPL�]D�XNU\ZDQLH�G]LHFL�ĝ\GRZVNLFK�ZbVLHURFLñ�
FDFK�QDbXOLF\�']LHOQHM�LbQDb1RZ\P�0LHĂFLH�Zb:DUV]DZLH�

kV��+HQU\N�2SLDWRZVNL��

:LNDULXV]�Zb%UDñVNX��=DVWU]HORQ\����OLSFD������U��]D�SRPRF�¿\GRP�
LbSDUW\]DQWRP��

ks. aQGU]HM�2VLNLHZLF]��

3URERV]F]�]bPLHMVFRZRĂFL�%RU\VïDZ��=RVWDï�GHSRUWRZDQ\�GRb0DMGDQND�
]D�QDPDZLDQLH�SDUDğDQ�GRbSRPRF\�¿\GRP��=DDQJDĝRZDï�VLÚ�P�LQ��
Z� SRPRF� GOD� 'DQLHJR�� V\QD� %HUW\� %UDZHU�� =JLQÈï� QDb0DMGDQNX� 
���JUXGQLD������URNX��

%ï��NV��-ö]HI�3DZïRZVNL��

5HNWRU�:\ĝV]HJR�6HPLQDULXP�'XFKRZQHJR�Zb.LHOFDFK� �GRb OLVWR�
SDGD� ����� U���� SURERV]F]� SDUDğL� NDWHGUDOQHM�� ]RVWDï� DUHV]WRZDQ\� 
���OXWHJR������U��]D�SRPRF�OXGQRĂFL�ĝ\GRZVNLHM�RUD]�RGZDĝQÈ�SRVïXJÚ�
GXV]SDVWHUVNÈ��'HSRUWRZDQ\�GRb$XVFKZLW]��DbQDVWÚSQLH�GRb'DFKDX��
JG]LH�]RVWDï�SRZLHV]RQ\���VW\F]QLD������URNX�

��� :��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V����������
��� :��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V�������6��'DWQHU��/DV�VSUDZLHGOLZ\FK��V������
��� =RE��RSLV�QDbV����������
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGRZ�¥ZLDWD��3ROVND��F]��,,���,��*XWPDQ��UHG����V������
��� :��0��0RUR]��$��'DWNR��UHG����0ÚF]HQQLF\�]D�ZLDUÚ�����ļ������V����������
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$QHNV�,,,

kV��$OHNVDQGHU�3Ú]D��

:]\ZDï�OXGQRĂÊ�*UDMHZD�QDb0V]DFK�ĂZLHW\FK��DE\�QLH�SRGGDZDÊ�VLÚ�
QLHPLHFNLP�DQW\VHPLFNLP�SURZRNDFMRP��*G\�GRZLHG]LHOL�VLÚ�RbW\P�
*HVWDSRZF\��NVLÈG]�]RVWDï�DUHV]WRZDQ\�Lb]DELW\����OLSFD������URNX�

kV��)DELDQ�3RF]REXWW�2GODQLFNL��

']LHNDQ�LbSURERV]F]�ZbSDUDğL��XQLQLHF��=RVWDï�]DPRUGRZDQ\���OLSFD�
�����U��]D�RUJDQL]RZDQLH�SRPRF\�GOD�SDUW\]DQWöZ�Lb¿\GöZ�

S��$XUHOLD�3RPLHUQ\��

6LRVWUD�6]DU\WND�]DPRUGRZDQD�ZbVLHUSQLX�
�����U��UD]HP�]bVLHGPLRPD�ZVSöïVLRVWUDPL�
]D� XNU\ZDQLH� G]LHFL� ĝ\GRZVNLFK� Zb VLH�
URFLñFDFK�QDbXOLF\�']LHOQHM�LbQDb1RZ\P�
0LHĂFLH�Zb:DUV]DZLH�

kV��7HRGRU�3RSF]\N��

'XV]SDVWHU]�SDUDğL�ĂZ��%DUEDU\�Zb&]ÚVWR�
FKRZLH�� =JLQÈï� ��� F]HUZFD� ����� U�� ]D�
Z\VWDZLDQLH�ğNF\MQ\FK�GRNXPHQWöZ�RVR�
ERP�ĝ\GRZVNLHJR�SRFKRG]HQLD�

kV��6WDQLVïDZ�5HMPHQWRZVNL40

*G\� *HVWDSR� SURZDG]LïR� JUXSÚ� ¿\GöZ�
]b.ROQD�SU]H]�%RUNRZR�N���RPĝ\���OLSFD�

��� 1��5DSS��+LVWRU\�RI�WKH�*UD\HYR�*KHWWR��>Z�@�*��*RULQ��UHG����.ZE�UZN]\�RZZR\$DUJ�>*UDMHZR��.VLÚJD�
3DPLÚFL@��1HZ�<RUN�������;;;,,�;;;,,,��NV��:LWROG�-HPLHOLW\�SRGDMH�GDWÚ����OLSFD������U��MDNR�G]LHñ�
HJ]HNXFML��=RE��NV��:��-HPLHOLW\��0DUW\URORJLXP�NVLÚĝ\�GLHFH]ML� ïRPĝ\ñVNLHM�����ļ������ķ5R]SRU]ÈG]HQLD�
8U]ÚGRZH��RPĝ\ñVNLHM�.XULL�'LHFH]MDOQHMĵ��QU�����������V������'DWD�]DĂ����VLHUSQLD������U��MHVW�SRGDQD�
Z��NV��:��-DFHZLF]��NV��-��:RĂ��0DUW\URORJLXP�SROVNLHJR�GXFKRZLHñVWZD�U]\PVNR�NDWROLFNLHJR��]�����V������
��� =RE��RSLV�QDbV�����������
��� :��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V�������6��'DWQHU��/DV�VSUDZLHGOLZ\FK��V������
��� NV��-��=ZLÈ]HN��2GH]Z\�ELVNXSD� F]ÚVWRFKRZVNLHJR�GUD�7HRGRUD�.XELQ\�SRbSRJURPLH�NLHOHFNLP�� >Z�@�¿\G]L�
F]ÚVWRFKRZLDQLH� ļb ZVSöïLVWQLHQLH�� +RORFDXVW�� SDPLÚÊ� >.RQIHUHQFMD� QDXNRZD�� &]ÚVWRFKRZD�� ������ NZLHWQLD�
����@��-��0L]JDOVNL��UHG���b&]ÚVWRFKRZD������bV�������:��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V������
��� .V��:��-HPLHOLW\��0DUW\URORJLXP�NVLÚĝ\�GLHFH]ML�ïRPĝ\ñVNLHM�����ļ������V������-��¿DU\Q��3U]H]�SRP\ïNÚ��
=LHPLD�ïRPĝ\ñVND�ZbODWDFK�����ļ������5R]PRZD�]bNV��.D]LPLHU]HP��XSLñVNLP�]bSDUDğL�6]XPRZR��ķ%LXOHW\Q�
,QVW\WXWX�3DPLÚFL�1DURGRZHMĵ��QU�����������V�����������3UDZGRSRGREQLH�]JLQÚïD�WHĝ�JRVSRG\QL�SUDFXMÈFD�
ZWHG\�ZbSDUDğL�

.V��7HRGRU�3RSF]\N������ļ
�������=DVWU]HORQ\����F]HUZ� 
FD� ����� U�� ]D� Z\VWDZLHQLH�
ğNF\MQHM� PHWU\NL� FKU]WX�
¿\GRZL� ]b F]ÚVWRFKRZVNLHJR�
JHWWD�� NWöUD� SR]ZROLïD� PX�
QDbZ\URELHQLH� GRZRGX� WRĝ�
VDPRĂFL��W]Z��ķNHQNDUW\ĵ�
)RW�� $UFKLZXP� $UFKLGLHFH]ML�
&]ÚVWRFKRZVNLHM
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�����U���JRVSRG\QL�]DG]ZRQLïD�G]ZRQDPL�QDbSRUDQQÈ�0V]Ú�ĂZLÚWÈ��
1LHPF\�RGF]\WDOL�WR�MDNR�]QDN�VROLGDUQRĂFL�]b¿\GDPL��.VLÚG]D��NWöU\�
V]HGï�GRbNRĂFLRïD��GRïÈF]\OL�GRbNROXPQ\�¿\GöZ�LbUD]HP�]DPRUGRZDOL��

S��6WDQLVïDZD�0DULD�-XOLD�5RG]LñVND41 

=D�SRPRF�OXGQRĂFL�ĝ\GRZVNLHM�]RVWDïD�DUHV]WRZDQD����OLSFD������U��
D� QDVWÚSQLH� XZLÚ]LRQD�ZbPLHMVFRZRĂFL� 3UDYLHQLĄNÙV� �3URZLHQLV]NL���
=HVïDQD� GRb RER]X� Zb 6WXWWKRğH� ]DUD]LïD� VLÚ� W\IXVHP� Zb F]D�
VLH� SRVïXJLZDQLD� NRQDMÈF\P� ZLÚěQLDUNRP� ĝ\GRZVNLP�� =PDUïD� 
���OXWHJR������URNX��

kV��.D]LPLHU]�5\EDïWRZVNL��

:LNDULXV]�Zb.DPLHQLX��=DELW\�ZbVLHUSQLX������U��ZUD]�]bSURERV]�
F]HP�NV��/HRSROGHP�$XOLFKHP�]bSRZRGX�SRGHMU]Hñ�RbSRPRF�¿\GRP�
LbSDUW\]DQWRP�

kV��$GDP�6HNXïD�� 

:LNDULXV]� Zb /LPDQRZHM�� =DPRUGRZDQ\� Zb ZLÚ]LHQLX� Zb 1RZ\P�
6ÈF]X���NZLHWQLD������U��]D�RGPRZÚ�XMDZQLHQLD�WRĝVDPRĂFL�¿\GöZ��
NWöU\P�Z\GDï�ğNF\MQH�PHWU\NL�FKU]WX��

%ï��V��+HOHQD�0DULD�.OHPHQVD�6WDV]HZVND44

8UV]XODQND�8QLL� 5]\PVNLHM�� SU]HïRĝRQD� NODV]WRUX� ZbPLHMVFRZRĂFL 
5RNLFLQ\�3RGKDODñVNLH�N��5DENL��=D�SRPRF�ZbSU]HGRVWDZDQLX� VLÚ�
G]LHFL�ĝ\GRZVNLFK�SU]H]�JUDQLFÚ�SROVNR�VïRZDFNÈ�LbLQQH�IRUP\�ZVSLH�
UDQLD� ¿\GöZ� Lb 3RODNöZ� ]RVWDïD� DUHV]WRZDQD� SU]H]� JHVWDSRZFöZ� 
���VW\F]QLD������U���Db]PDUïD����OLSFD�WHJRĝ�URNX�Zb$XVFKZLW]��QXPHU�
RER]RZ\���������

��� :��0��0RUR]��$��'DWNR��UHG����0ÚF]HQQLF\�]D�ZLDUÚ�����ļ������V����������
��� =RE��RSLV�QDbV������
��� .V��:��-DFHZLF]��NV��-��:RĂ��0DUW\URORJLXP�SROVNLHJR�GXFKRZLHñVWZD�U]\PVNR�NDWROLFNLHJR��]�����V�������
:��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V������
��� :��0��0RUR]��$��'DWNR��UHG����0ÚF]HQQLF\�]D�ZLDUÚ�����ļ������V����������
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$QHNV�,,,

kV��=\JPXQW�6XUGDFNL45

$GPLQLVWUDWRU� $SRVWROVNL� GLHFH]ML� OXEHOVNLHM� ]RVWDï� GHSRUWRZDQ\�
GRb$XVFKZLW]�]D�SRPRF�OXGQRĂFL�ĝ\GRZVNLHM��JG]LH�]PDUï����NZLHW�
QLD������URNX��

kV��3DZHï�6]F]\JLHï46

(PHU\WRZDQ\�SURERV]F]�SDUDğL�-DNXERZLFH�N��1RZHJR�6ÈF]D�]RVWDï�
DUHV]WRZDQ\����NZLHWQLD������U��]D�GRVWDUF]DQLH�ĝ\ZQRĂFL�GRbJHWWD�
Zb1RZ\P�6ÈF]X�SRG�SUHWHNVWHP�RGZLHG]LQ�VZRLFK�SDUDğDQ��=JLQÈï�
Zb$XVFKZLW]����SDěG]LHUQLND������URNX�

Sï��%��R��$GDP�6]WDUN47 

-H]XLWD�� DGPLQLVWUDWRU� SDUDğL� ¿\URZLFH�� 1Db UöĝQH� VSRVRE\� SRPD�
JDï�¿\GRP��P�LQ��XNU\ZDMÈF� LFK�ZbNODV]WRU]H�6LöVWU�1LHSRNDODQHN�
Zb6ïRQLPLX��JG]LH�E\ï�NDSHODQHP��=D�XNU\ZDQLH� LbSRPRF�¿\GRP�
]RVWDï�DUHV]WRZDQ\�Z�JUXGQLX������U��UD]HP�]bV��.D]LPLHUÈ�:RïRZVNÈ�
LbV��%RJXPLïÈ�1RLV]HZVNÈ��=JLQÚOL�RQL����JUXGQLD������U��ZbPDVRZHM�
HJ]HNXFML�3RODNöZ�RVNDUĝRQ\FK�P�LQ��RbXNU\ZDQLH�¿\GöZ�

kV��(GZDUG�7DEDF]NRZVNL48

3URERV]F]�SDUDğL�7ïXPDF]��:\GDï�ZLHOH�ğNF\MQ\FK�PHWU\N�XURG]LQ�
LbFKU]WX�OXGQRĂFL�ĝ\GRZVNLHM��DbQDbSOHEDQLL�XNU\ZDï�RVREÚ�Z\]QDQLD�
PRMĝHV]RZHJR��=D�WDNÈ�G]LDïDOQRĂÊ�]RVWDï�]DPRUGRZDQ\����SDěG]LHU�
QLND������URNX�

��� :��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V����������
��� 0��3DXO��:DUWLPH�5HVFXH�RI�-HZV�E\�WKH�3ROLVK�&DWKROLF�&OHUJ\��V������
��� 0��3DXO��:DUWLPH�5HVFXH�RI�-HZV�E\�WKH�3ROLVK�&DWKROLF�&OHUJ\��V�����������=RE��ELEOLRJUDğÚ�]DZDUWÈ�
ZbSU]\SLVDFK�WHMĝH�SXEOLNDFML�
��� ,��*XWPDQ��6��.UDNRZVNL��8QHTXDO�9LFWLPV��3ROHV�DQG�-HZV�'XULQJ�:RUOG�:DU�7ZR��1HZ�<RUN�������
V�������.��%DUDñVNL��3U]HPLQÚOL�]DJRñF]\F\�� FKOLERUREL�� FKDV\G]LĮ�5]HF]�Rb]LHPL� VWDQLVïDZRZVNR�NRïRP\MVNR�
VWU\MVNLHM��/RQGRQ�������V�����������(��6FKUHLFKHU��-HZLVK�&KULVWLDQ�5HODWLRQV��
LQ�6��%ORQG�LbLQ���UHG����Nwrkzw twdo rps��7OXPDF]��Cfymlaf��ĲXmwlf�>7ïXPDF]��.VLÚJD�¥ZLDGHFW�
Lb3DPLÚFL@��7HO�$YLY�������V��[[[,,,�[[[LY��0��%LNHOV�5RWHQVWUHLFK��+RZ�,W�+DSSHQHG��LQ��
6�� %ORQG� Lb LQ�� �UHG���� Nwrkzw twdo rps� �7OXPDF]��Cfymlaf� �ĲXmwlf�� F[[L[�� $XWRUND� ĂZLDGF]\�
RbRWU]\PDQLX�RĂPLX�ğNF\MQ\FK�PHWU\N��/��-HĝRZVNL��.V��(GZDUG�7DEDF]NRZVNL��6HPSHU�)LGHOLV�>:URFïDZ@��
QU��������������V����
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kV��$QWRQL�8GDOVNL49

%\ï\� SURERV]F]� Zb:RïRĝ\QLH�� =RVWDï� DUHV]WRZDQ\� ZbPLHMVFRZRĂFL�
6ROHF]QLNL�:LHONLH�N��:LOQD�ZbSRïRZLH������U��=JRG]Lï�VLÚ�RFKU]FLÊ�
G]LHFNR� ]bPDïĝHñVWZD�PDWNL� ¿\GöZNL� Lb RMFD� NDWROLND� Rb QD]ZLVNX�
'UDWZLFNL�� 'RSURZDG]LïR� WRb GRb DUHV]WRZDQLD� Lb HJ]HNXFML� NVLÚG]D�
LbFKU]HVWQ\FK�SUDZGRSRGREQLH�Zb:RïRĝ\QLH�Zb�����URNX��

kV��-DQ�8UEDQRZLF]50 

3URERV]F]�Zb%U]HĂFLX��=JLQÈï�ZbOLSFX������U��]D�Z\VWDZLDQLH�ğNF\M�
Q\FK�DNWöZ�XURG]HQLD�LbFKU]WX�GOD�OXGQRĂFL�ĝ\GRZVNLHM�

kV��$QWRQL�:LHU]ERZVNL51

3UDFXMÈF\�ZbSDUDğL�%\EïR�� ]RVWDï� ]DPRUGRZDQ\�SU]H]�XNUDLñVNLFK�
QDFMRQDOLVWöZ�ZbOLVWRSDG]LH������U��UD]HP�]bQDXF]\FLHOHP�PLHMVFRZHM�
V]NRï\�]D�RGPRZÚ�Z\GDQLD�NU\MöZNL�SLÚFLX�¿\GöZ�

o��/HRQ�:LÚFNLHZLF]��

/D]DU\VWD��ZLNDULXV]�SDUDğL� ĂZ��$XJXVW\QD�]QDMGXMÈFHM� VLÚ�QDbWHUH�
QLH�JHWWD�ZDUV]DZVNLHJR��=RVWDï�DUHV]WRZDQ\�P�LQ��]D�SRPRF�OXGQR�
ĂFL�ĝ\GRZVNLHM���JUXGQLD������U���DbQDVWÚSQLH�SU]HZLH]LRQ\�GR�*URVV�
5RVHQ��JG]LH�]PDUï���VLHUSQLD������U��

S��0DULD�)ORUHQW\QD�:LOPDQ��

6LRVWUD� 6]DU\WND� ]DPRUGRZDQD� Zb VLHUSQLX� ����� U�� UD]HP� ]b VLHG�
PLRPD�ZVSöïVLRVWUDPL�]D�XNU\ZDQLH�G]LHFL�ĝ\GRZVNLFK�ZbVLHURFLñ�
FDFK�QDbXOLF\�']LHOQHM�LbQDb1RZ\P�0LHĂFLH�Zb:DUV]DZLH�

��� /��0LFKDMOLN�� ķ6ÈVLHG]Lĵ� RERN� ķVÈVLDGöZĵ"�� V�� �����NV��7��.UDKHO��.VLÈG]�$QWRQL�8GDOVNL��=JLQÈï� ]D�
UDWRZDQLH�¿\GöZ��:bVïXĝELH�0LïRVLHUG]LD��QU����NZLHFLHñ�������
��� =RE��RSLV�QDbV���������������
��� 0��3DXO��:DUWLPH�5HVFXH�RI�-HZV�E\�WKH�3ROLVK�&DWKROLF�&OHUJ\��V������
��� :��%DUWRV]HZVNL��=��/HZLQöZQD��7HQ� MHVW� ]b2MF]\]Q\�PRMHM��Z\G����� V�������SRU�� WHĝ�¿\FLH� UHOLJLMQH�
Zb 3ROVFH� SRG� RNXSDFMÈ� KLWOHURZVNÈ� ����ļ������0HWURSROLH� ZLOHñVND� Lb OZRZVND�� ]DNRQ\�� =�� =LHOLñVNL� �UHG���� 
V�����������
��� :��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V�������6��'DWQHU��/DV�VSUDZLHGOLZ\FK��V������
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$QHNV�,,,

kV��-DQ�:ROVNL54

3URERV]F]�Zb.REU\QLX��=DELW\����SDěG]LHUQLND������ U�� ]D�SRPRF�
SDUW\]DQWRP� Lb ¿\GRP� XFLHNDMÈF\P� ]b JHWWD�� =DPRUGRZDQ\� ZUD]�
]HbVZRLP�ZLNDULXV]HP�NV��:ïDG\VïDZHP�*UREHOQ\P�

%ï��V��.D]LPLHUD�0DULD�0DUWD�:RïRZVND55

=D� XNU\ZDQLH� Lb SRPRF� ¿\GRP� Zb 6ïRQLPLX� ]RVWDïD� DUHV]WRZDQD� 
Z�JUXGQLX������U��UD]HP�]bV��%RJXPLïÈ�1RLV]HZVNÈ�RUD]�R��$GDPHP�
6]WDUNLHP�� =JLQÚOL� RQL� ��� JUXGQLD� ����� U�� Zb PDVRZHM� HJ]HNXFML�
3RODNöZ�RVNDUĝRQ\FK�P�LQ��RbXNU\ZDQLH�¿\GöZ�

kV��5HPLJLXV]�:öMFLN56

$GPLQLVWUDWRU�SDUDğL�Zb¥ZLÚW\P�6WDQLVïDZLH�XNU\ZDï�NRELHWÚ�SRFKR�
G]HQLD� ĝ\GRZVNLHJR� Zb ZLHĝ\� NRĂFLRïD�� $UHV]WRZDQ\� SU]H]� SROLFMÚ�
XNUDLñVNÈ�LbSU]HND]DQ\�*HVWDSR��WUDğï�GRbZLÚ]LHQLD�Zb6WDQLVïDZRZLH�
�,ZDQR�)UDQNRZVN���JG]LH�E\ï�ELW\�SU]H]���GQL��DbF]ZDUWHJR�GQLD�]JL�
QÈï�UR]V]DUSDQ\�SU]H]�SV\�QDbG]LHG]LñFX�WHJRĝ�ZLÚ]LHQLD��

kV��)UDQFLV]HN�¿DN57

3UDFXMÈF\� Zb SDUğL� 'ROLQD�� ]RVWDï� ]DVWU]HORQ\� ]D� SRPRF� ¿\GRP�
Zb XFLHF]NDFK� GRb 5XPXQLL� Lb:ÚJLHU� RUD]� Z\VWDZLDQLH� ğNF\MQ\FK�
DNWöZ�XURG]HQLD�

nLH]QDQL�]bLPLHQLD�LbQD]ZLVND

dZDM�NVLÚĝD�]b/ZRZD58

=RVWDOL� ]DVWU]HOHQL� ��� OXWHJR� ����� U�� ZH� /ZRZLH� Zb F]ÚĂFL� ]ZDQHM�
=DPDUVW\QöZ��JG\�SUöERZDOL�VSURZDG]LÊ�GRbNODV]WRUX�GZLH�URG]LQ\�

��� =RE��RSLV�QDbV�����������
��� :��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V������
��� 6�� 6LHNLHUND�� +�� .RPDñVNL�� (�� 5öĝDñVNL�� /XGREöMVWZR� GRNRQDQH� SU]H]� QDFMRQDOLVWöZ� XNUDLñVNLFK�
QDb3RODNDFK�ZbZRMHZöG]WZLH�VWDQLVïDZRZVNLP�����ļ������:URFïDZ�������V����������
��� 0��3DXO��:DUWLPH�5HVFXH�RI�-HZV�E\�WKH�3ROLVK�&DWKROLF�&OHUJ\��V�������¿\FLH�UHOLJLMQH�Zb3ROVFH�SRG�RNXSDFMÈ�
�����������0HWURSROLH�ZLOHñVND�LbOZRZVND��]DNRQ\��=��=LHOLñVNL��UHG����V������
��� -��(��:LOF]XU��'RbQLHED�QLH�PRĝQD� RGb UD]X��=DSLVNL� ]b RNXSRZDQHJR�/ZRZD��:DUV]DZD������� V�� ���� 
:��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V������
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ĝ\GRZVNLH��3RbW\P�IDNFLH�1LHPF\�]DJUR]LOL�� ĝHbQDbSU]\V]ïRĂÊ�EÚGÈ�
SDOLÊ�NRĂFLRï\�LbNVLÚĝ\�]ZLÈ]DQ\FK�]bSRPRFÈ�¿\GRP��

ZDNRQQLN�]b/ZRZD59

=DVWU]HORQ\����OXWHJR������U��ZH�/ZRZLH��JG\�SUöERZDï�XFLHF��NLHG\�
]RVWDï�]DWU]\PDQ\P�QDbQLHVLHQLX�MHG]HQLD�LbSLHQLÚG]\�GRbJHWWD�

kVLÈG]�]b:DUV]DZ\60

.VLÈG]�� NWöU\� SU]H]� URG]LQÚ�0DOLFNLFK�Z\GDZDï� IDïV]\ZH�PHWU\NL�
¿\GRP��]RVWDï�]D�WRb]DELW\����JUXGQLD������URNX��:ĂUöG�RVöE��NWö�
U\P�Z\VWDZLï�PHWU\NL�E\ïD�0DULD�5DMEHQEDFK�LbMHM�VLRVWUD��2ELH�SU]H�
ĝ\ï\�RNXSDFMÚ�QLHPLHFNÈ�

BD]\OLDQLH�]b:LOQD61

'ZDM�VWDUVL�ED]\OLDQLH�]bNODV]WRUX�XQLFNLHJR�Zb:LOQLH�]RVWDOL�DUHV]WR�
ZDQL�SU]H]�*HVWDSR�]D�SRPRF�¿\GRP��3RbDUHV]WRZDQLX�VïXFK�SRbQLFK�
]DJLQÈï�

-HVW�WHĝ�JURQR�NVLÚĝ\��NWöU]\�SRPDJDOL�OXGQRĂFL�ĝ\GRZVNLHM��DOH�SR�
ZöG�DUHV]WRZDQLD�LbĂPLHUFL�E\ï�LQQ\�OXE�QLH�MHVW�GRNïDGQLH�]QDQ\��
1LH�Z\NOXF]RQH�MHGQDN��ĝHbSRZRGöZ�DUHV]WRZDñ�PRJïR�E\Ê�NLOND��

kV��0LHF]\VïDZ�$NUHMÊ��

3URERV]F]� Zb %UHVïDZLX� Zb SöïQRFQRZVFKRGQLHM� 3ROVFH�� =JLQÈï� 
���F]HUZFD������U��SU]\�SOHEDQLL��JG]LH�¿\G]L�XFLHNOL��DE\�VLÚ�VFKUR�
QLÊ�SU]HG�1LHPFDPL��-HGQH�ěUöGïD�PöZLÈ�Rb]DZDOH�VHUFD�� LQQH�]DĂ�

��� -��(��:LOF]XU��'RbQLHED�QLH�PRĝQD�RGbUD]X��V���������:��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V������
��� 3U]\SXV]F]D�VLÚ��ĝHbPöJï�WRbE\Ê�NVLÈG]�SUDFXMÈF\�ZbNDWHGU]H�ĂZ��-DQD�&KU]FLFLHOD�Zb:DUV]DZLH��=RE��
7��3UHNHURZD��.RQVSLUDF\MQD�5DGD�3RPRF\�¿\GRP�Zb:DUV]DZLH�����ļ������:DUV]DZD�������V���������� 
]RE�� WHĝ� UHODFMÚ�0DULL�5DMEHQEDFK� �-DQLQ\�.DSFLñVNLHM��Z��:��%DUWRV]HZVNL��=�� /HZLQöZQD��7HQ� MHVW�
]b2MF]\]Q\�PRMHM��Z\G�����V����������
��� :��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V������
��� .V��7��.UDKHO��.V��0LHF]\VïDZ�$NUHMÊ�ļ�G]LHNDQ�EUDVïDZVNL��&]DV�0LïRVLHUG]LD��QU�����JUXG]LHñ��������
0��3DXO��:DUWLPH�5HVFXH�RI�-HZV�E\�WKH�3ROLVK�&DWKROLF�&OHUJ\��V�������:��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\�� 
V������
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$QHNV�,,,

ĂZLDGF]È�RbW\P��ĝHbGRVLÚJïD�JR�NXOD�RNXSDQWöZ��Db1LHPF\�]DEURQLOL�
RbW\P�PöZLÊ�LbUR]JïDV]DOL�ZHUVMÚ�Rb]DZDOH�

kV��'RPLQLN�$PDQNRZLF]��

3URERV]F]�Zb:LG]H��=DVïDEï�Lb]PDUï����OLSFD������U��ZbZ\QLNX�RWU]\�
PDQLD� ZLDGRPRĂFL� Rb PDVRZ\P� PRUGHUVWZLH� OXGQRĂFL� ĝ\GRZVNLHM�
SU]H]�MHGQHJR�]b¿\GöZ��NWöU\�V]XNDï�VFKURQLHQLD�XbQLHJR�QDbSOHEDQLL�

kV��:ïDG\VïDZ�'HV]F]64

:b1RZ\P�6ÈF]X�Z\GDZDï�ğNF\MQH�PHWU\NL��'ZD�UD]\�GRWDUï�WDM�
Q\P�SU]HMĂFLHP�GRbJHWWD�]bSRVïXJÈ�VDNUDPHQWDOQÈ�GRb¿\GöZ�Z\]QD�
QLD� NDWROLFNLHJR�� =JLQÈï� ZUD]� ]b NV�� 7DGHXV]HP� .DF]PDUF]\NLHP� 
Lb���3RODNDPL�Zb%LHJRQLFDFK����VLHUSQLD������URNX��1LHNWöU]\�SU]\�
SXV]F]DMÈ�� ĝHbSRZRGHP� LFK�DUHV]WRZDQLD�E\ïD�SRPRF�¿\GRP�� ,QQL�
VXJHUXMÈ�� ĝHb ]RVWDOL� DUHV]WRZDQL� SRG� ]DU]XWHP�SRPRF\�ZbXFLHF]FH�
-DQD�.DUVNLHJR��F]ïRQND�SROVNLHJR�SRG]LHPLD�

kV��%ROHVïDZ�*UDP]65

3URERV]F]�ZbSDUDğL�,GRïWD�N��%UDVïDZLD��E\ï�]QDQ\�]HbVZHM�SRPRF\�
¿\GRP��&\JDQRP�RUD]�LQQ\P��NWöU]\�MHM�SRWU]HERZDOL��=RVWDï�DUHV]�
WRZDQ\���F]HUZFD������U��LbZNUöWFH�]DELW\��1LH�MHVW�GRbNRñFD�]QDQ\�
SRZöG�MHJR�DUHV]WRZDQLD�LbĂPLHUFL�

kV��-DQ�*URGLV66

$UHV]WRZDQ\�SU]H]�1LHPFöZ��P�LQ�� ]D�SRPRF� OXGQRĂFL� ĝ\GRZVNLHM�
Zb 1LHĂZLHĝX� Lb RNROLFDFK�� 3Rb NLONX� PLHVLÈFDFK� ]RVWDï� ]ZROQLRQ\��
SRb F]\P� ]QDOH]LRQR� MHJR� PDUWZH� FLDïR� Zb -H]LRU]H� ķ3DQLHñVNLPĵ�
Zb�����URNX�

��� 0��3DXO��:DUWLPH�5HVFXH�RI�-HZV�E\�WKH�3ROLVK�&DWKROLF�&OHUJ\��V������
��� .V��:��-DFHZLF]��NV��-��:RĂ��0DUW\URORJLXP�SROVNLHJR�GXFKRZLHñVWZD�U]\PVNR�NDWROLFNLHJR��]�����V�������
(��7��:RRG��6��0��-DQNRZVNL��.DUVNL��+RZ�2QH�0DQ�7ULHG�WRb6WRS�WKH�+RORFDXVW��1HZ�<RUN�������V���������
:��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V����������
��� .V��7��.UDKHO��.VLÈG]�%ROHVïDZ�*UDP]��&]DV�0LïRVLHUG]LD��QU��� �VLHUSLHñ��������0��3DXO��:DUWLPH�
5HVFXH�RI�-HZV�E\�WKH�3ROLVK�&DWKROLF�&OHUJ\��V������
��� .V��(��%RURZVNL��0DUW\URORJLD�GXFKRZLHñVWZD�GLHFH]ML�SLñVNLHM�����ļ������V�������.V��:��-DFHZLF]�� 
NV��-��:RĂ��0DUW\URORJLXP�SROVNLHJR�GXFKRZLHñVWZD�U]\PVNR�NDWROLFNLHJR��]�����V������



���

kV��7DGHXV]�.DF]PDUF]\N 67

:b1RZ\P�6ÈF]X�Z\GDZDï� ğNF\MQH�PHWU\NL� FKU]WX��=JLQÈï�ZUD]�
]bNV��:ïDG\VïDZHP�'HV]F]HP�Lb���3RODNDPL�Zb%LHJRQLFDFK����VLHUS�
QLD������URNX��1LHNWöU]\�SU]\SXV]F]DMÈ�� ĝHbSRZRGHP� LFK�DUHV]WR�
ZDQLD�E\ïD�SRPRF�¿\GRP��,QQL�VXJHUXMÈ��ĝHb]RVWDOL�DUHV]WRZDQL�SRG�
]DU]XWHP� SRPRF\� Zb XFLHF]FH� -DQD� .DUVNLHJR�� F]ïRQND� SROVNLHJR�
SRG]LHPLD�

o��0LFKDï�'LRQL]\�.OLPF]DN68

)UDQFLV]NDQLQ��JZDUGLDQ�NODV]WRUX�Zb*URGQLH��&KRÊ�XG]LHODï�SRPRF\�
OXGQRĂFL�ĝ\GRZVNLHM��WRbQLH�MHVW�]QDQ\�GRNïDGQ\�SRZöG�MHJR�DUHV]WR�
ZDQLD�LbĂPLHUFL�

kV��.DURO�/XELDQLHF69 

:LNDULXV]�*HQHUDOQ\�LbSURERV]F]�ZbSDUDğL�0RïRGHF]QR��E\ï�]QDQ\�
]b SRPRF\� OXGQRĂFL� ĝ\GRZVNLHM�� =RVWDï� DUHV]WRZDQ\� Zb OLSFX� OXE� 
ZH�ZU]HĂQLX������U���DOH�GRNïDGQH�SU]\F]\Q\�DUHV]WRZDQLD�LbRNROLF]�
QRĂFL�ĂPLHUFL�QLH�VÈb]QDQH��

kV��$QWRQL�0DFNLHZLF]70

3URERV]F]�SDUDğL�0LU��=JLQÈï�Zb.RïG\F]HZLH����OLVWRSDGD������URNX��
&KRÊ�XNU\ZDï�¿\GöZ��WRbSRZRGHP�DUHV]WRZDQLD�E\ï�DWDN�QDbPLHM�
VFRZÈ�LQWHOLJHQFMÚ�

��� .V��:��-DFHZLF]��NV��-��:RĂ��0DUW\URORJLXP�SROVNLHJR�GXFKRZLHñVWZD�U]\PVNR�NDWROLFNLHJR��]�����V������� 
(��7��:RRG��6��0��-DQNRZVNL��.DUVNL� V���������:��=DMÈF]NRZVNL��0DUW\UV�RI�&KDULW\��V����������
��� .V��7��.UDKHO��=JLQÚOL����OLSFD������U��SU]\�IRUWDFK�NRïR�1DXPLF]��&]DV�0LïRVLHUG]LD��QU����VLHUSLHñ��������
0��3DXO��:DUWLPH�5HVFXH�RI�-HZV�E\�WKH�3ROLVK�&DWKROLF�&OHUJ\��V������
��� .V��7��.UDKHO��.V��3UDïDW�.DURO�/XELDQLHF��&]DV�0LïRVLHUG]LD��QU����VLHUSLHñ��������0��3DXO��:DUWLPH�
5HVFXH�RI�-HZV�E\�WKH�3ROLVK�&DWKROLF�&OHUJ\��V������
��� $''�� ,9�3V�����$NWD� SHUVRQDOQH�� NV��$QWRQL�0DFNLHZLF]��.VHURNRSLH� DNW� SHUVRQDOQ\FK� NVLÚĝ\�
GLHFH]ML� SLñVNLHM�� Z\NRQDQH� Zb ����� U�� ]b RU\JLQDïöZ� SU]HFKRZ\ZDQ\FK� Zb 3DñVWZRZ\P� $UFKLZXP�
%LDïRUXVNLP�Zb%U]HĂFLX�ļ�3$%%��)RQG�������RSLV����QU�����
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$QHNV�,,,

kV��3LRWU�3LDQNR71 

$GPLQLVWUDWRU�SDUDğL�6]XPRZR�N��=DPEURZD��VSU]HFLZLDï�VLÚ�RWZDU�
FLH� ]DU]ÈG]HQLRP� QLHPLHFNLP� RGQRĂQLH� HNVWHUPLQDFML� OXGQRĂFL�
ĝ\GRZVNLHM��1LH�ZLDGRPR�MHGQDN��MDNL�E\ï�SRZöG�MHJR�]DEöMVWZD��

kV��'RPLQLN�3U]\ïXVNL��

=PDUï�QDb]DZDï�VHUFD�SRbQLHPLHFNLHM�UHZL]ML�QDbSOHEDQLL��JG]LH�XNU\�
ZDï�¿\GöZ��NWöU]\�V]F]ÚĂOLZLH�QLH�]RVWDOL�]QDOH]LHQL�

kV��:LWROG�6DURVLHN��

3URERV]F]�ZbSDUDğL�.XQG]LQ��:LDGRPR�� ĝHbQLöVï� SRPRF� OXGQRĂFL 
ĝ\GRZVNLHM� Lb LQQ\P� NWöU]\� MHM� SRWU]HERZDOL�� =RVWDï� DUHV]WRZDQ\� 
���NZLHWQLD������U���XZLÚ]LRQ\�]b%LDï\PVWRNX��DbQDVWÚSQLH�]HVïDQ\�
GRbRER]X�Z�*URVV�5RVHQ��JG]LH�]PDUï����JUXGQLD������URNX�

kV��5RPXDOG�¥ZLUNRZVNL74

-DNR� SURERV]F]� SDUDğL� ¥ZLÚWHJR� 'XFKD� Zb:LOQLH� SRPDJDï� ZUD]�
]b$.�ZbXFLHF]FH�]bSREOLVNLHJR�JHWWD��=D�G]LDïDOQRĂÊ�Zb$.�RUD]�ļ�
MDN�ĂZLDGF]È�QLHNWöUH�UHODFMH�ļ�]D�SRPRF�¿\GRP�]RVWDï�DUHV]WRZDQ\� 
���VW\F]QLD������U���DbQDVWÚSQLH�VWUDFRQ\�]bJUXSÈ�PïRG]LHĝ\���PDMD�
�����U�� �SöěQLHM�GRVWDUF]RQR�SU]\MDFLRïRP� MHJR�VNUZDZLRQÈ� LbSU]H�
VWU]HORQÈ�VWXïÚ�]QDOH]LRQÈ�Zb3RQDUDFK��

3RQDGWR� E\OL� WHĝ� NVLÚĝD�� NWöU]\� ]RVWDOL� DUHV]WRZDQL� ]D� SRPRF� OXGQRĂFL�
ĝ\GRZVNLHM��DOH�XGDïR�LP�VLÚ�]ELHF�]bZLÚ]LHñ�DOER�SU]HWUZDÊ�RER]\��3U]\NïDGHP�
WHJR� VÈb P�LQ��� NV�� -XOLDQ� &KUXĂFLFNL�� SURERV]F]� Zb :DUV]DZLH� �:ïRFK\���
DUHV]WRZDQ\� ]D� SRPRF� ¿\GRP� ��� VLHUSQLD� ����� U��� ZLÚ]LRQ\� QDb 3DZLDNX�
Lb0DMGDQNX���� NV��:ïDG\VïDZ�0LĂ�� SURERV]F]� SDUDğL�:V]\VWNLFK� ¥ZLÚW\FK�
Zb.UDNRZLH��DUHV]WRZDQ\���ZU]HĂQLD������U��]D�Z\VWDZLHQLH�IDïV]\ZHM�PHWU\NL�

��� .V��:��-DFHZLF]��NV��-��:RĂ��0DUW\URORJLXP�SROVNLHJR�GXFKRZLHñVWZD�U]\PVNR�NDWROLFNLHJR��]�����V������� 
-��¿DU\Q��3U]H]�SRP\ïNÚ��=LHPLD�ïRPĝ\ñVND�ZbODWDFK�����ļ������V�����������¿\FLH�UHOLJLMQH�Zb3ROVFH�SRG�RNXSDFMÈ�
KLWOHURZVNÈ�����ļ������0HWURSROLH�ZLOHñVND�LbOZRZVND��]DNRQ\��=��=LHOLñVNL��UHG����V����
��� .V��)�� 6WRSQLDN��.DWROLFNLH� GXFKRZLHñVWZR� SROVNLH� Lb¿\G]L�Zb RNUHVLH� RNXSDFML� KLWOHURZVNLHM�� >Z�@�3ROVNLH�
SRG]LHPLH�SROLW\F]QH�ZREHF�]DJïDG\�¿\GöZ�ZbF]DVLH�RNXSDFML��,��%RURZLF]��UHG���:DUV]DZD�������V�����
��� .V��7��.UDKHO��.V��:LWROG�6DURVLHN������ļ�������&]DV�0LïRVLHUG]LD��QU����NZLHFLHñ�������
��� 0��3DXO��:DUWLPH�5HVFXH�RI�-HZV�E\�WKH�3ROLVK�&DWKROLF�&OHUJ\��V������
��� 0��3DXO��:DUWLPH�5HVFXH�RI�-HZV�E\�WKH�3ROLVK�&DWKROLF�&OHUJ\��V������
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XURG]LQ�NRELHFLH�ĝ\GRZVNLHM��SU]Hĝ\ï�WU]\�RER]\�]DJïDG\�����NV��,JQDF\�¥ZLUVNL�
�SöěQLHMV]\�ELVNXS�VLHGOHFNL��]D�XG]LHODQLH�SRPRF\�¿\GRP�Zb:LOQLH�PXVLDï�
XNU\ZDÊ�VLÚ�SU]H]�RN������URNX�ZbRNROLFDFK�ZLRVNL�7XUJLHOH����NV��0LHF]\VïDZ�
.PLWD��ZLNDULXV]�Zb%LDï\PVWRNX��RVWU]HĝRQ\�RbQLHEH]SLHF]HñVWZLH�DUHV]WR�
ZDQLD��XNU\ZDï�VLÚ�GRbNRñFD�ZRMQ\�ZbPLHMVFRZRĂFL�¥OLZQR���
-HVW�MHV]F]H�ZLHOH�ĂZLDGHFWZ��NWöUH�F]HNDMÈ�QDbZHU\ğNDFMÚ��W\P�EDUG]LHM��

ĝHbZb�����U��Zb3ROVFH�SHïQLïR�SRVïXJÚ�SRQDG��������NVLÚĝ\�GLHFH]MDOQ\FK��
:HGïXJ�SRZRMHQQ\FK�VWDW\VWN��QLHPLHFF\�QD]LĂFL�]HVïDOL�GRbUöĝQ\FK�RER]öZ�
����� NVLÚĝ\�� ���� NOHU\NöZ�� ���� EUDFL� ]DNRQQ\FK� RUD]� ����� VLöVWU� ]DNRQ�
nych����=bWHJR�JURQD�ZbRER]DFK�]DPRUGRZDQR������NVLÚĝ\������NOHU\NöZ�
Lb����VLöVWU�]DNRQQ\FK��:LHOX�GXFKRZQ\FK�]DELWR�WDNĝH�SR]D�RER]DPL��F]ÚVWR�
QDbWHUHQLH�SDUDğL��JG]LH�SUDFRZDOL��:bVXPLH�SRGF]DV�ZRMQ\�QLHPLHFF\�QD]LĂFL�
]JïDG]LOL������NDSïDQöZ�GLHFH]MDOQ\FK����2SUöF]�WHJR�ZH�ZVFKRGQLHM�3ROVFH�
VRZLHFL�]DELOL�RN������NVLÚĝ\�LbRN�����NOHU\NöZ��
3RZ\ĝV]D�OLVWD�NVLÚĝ\��VLöVWU�]DNRQQ\FK�Lb]DNRQQLNöZ�]DPRUGRZDQ\FK�]D�

SRPRF�¿\GRP�QLH�MHVW�NRPSOHWQD��6ÈbMHV]F]H�LQQH�RVRE\�GXFKRZQH��NWöUH�]JL�
QÚï\�]bWHJR�SRZRGX��FRbPRĝH�XND]DÊ�GDOV]D�NZHUHQGD�

RSUDF��NV��3DZHï�5\WHO�$QGULDQLN
1DbSRGVWDZLH� 0��3DXO��:DUWLPH�5HVFXH�RI�-HZV�E\�WKH�3ROLVK�&DWKROLF�&OHUJ\��7KH�7HVWLPRQ\�RI�6XUYLYRUV��7RURQWR�
����� .VLÈĝNÚ�PRĝQD�SREUDÊ�EH]SïDWQLH�]bLQWHUQHWX��ZFKRG]ÈF�QDbVWURQÚ .RQJUHVX�3RORQLL�.DQDG\MVNLHM��
KWWS���ZZZ�NSN�WRURQWR�RUJ�DUFKLYHV�FOHUJ\BUHVFXHBVDYLQJBMHZV�SGI

 

��� .V��:��-DFHZLF]��NV��-��:RĂ��0DUW\URORJLXP�SROVNLHJR�GXFKRZLHñVWZD�U]\PVNR�NDWROLFNLHJR��]�����V������
��� $''��%S�$QWRQL�'\G\F]��+RPLOLD��ķ���$E\ĂP\�SU]HND]\ZDOL�6ïRZR�FDï\P�ĝ\FLHPĵ������URF]QLFD�XURG]LQ�
.V��3UDï��-ö]HID�2EUHPEVNLHJR��0HMV]DJRïD�����,,,�������NV��$��6NUHF]NR��.V��,JQDF\�¥ZLUVNL�ļ�Z\FKRZDZFD�
LbSURIHVVRU��>Z�@�%LVNXS�,JQDF\�¥ZLUVNL����������� 2VRED�LbG]LHïR��.V��%��%ïRñVNL��UHG����6LHGOFH�������V������
¿\FLH�UHOLJLMQH�Zb3ROVFH�SRG�RNXSDFMÈ�����ļ������0HWURSROLH�ZLOHñVND�LbOZRZVND��]DNRQ\��=��=LHOLñVNL��UHG����V�����
��� .�� /LWZLHMNR�� ']LDïDOQRĂÊ� VSRïHF]QR�RĂZLDWRZD� .RĂFLRïD� Zb SRïXGQLRZR�]DFKRGQLHM� F]ÚĂFL� DUFKLGLHFH]ML�
ZLOHñVNLHM�����ļ������1DV]D�3U]HV]ïRĂÊ��QU����������V������
��� 0��3DXO��:DUWLPH�5HVFXH�RI�-HZV�E\�WKH�3ROLVK�&DWKROLF�&OHUJ\��V�������
��� :bGLHFH]ML�ZïRFïDZVNLHM�]DPRUGRZDQR�����NVLÚĝ\��F]\OL������SURF��FDïHJR�WDPWHMV]HJR�GXFKRZLHñVWZD�
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$QHNV�,,,

���'XFKRZQL�6SUDZLHGOLZL�ZĂUöG�1DURGöZ�¥ZLDWD

0HGDOHP� 6SUDZLHGOLZ\� ZĂUöG� 1DURGöZ� ¥ZLDWD� ]RVWDïR� RG]QDF]RQ\FK� 
���GXFKRZQ\FK� ]�3ROVNL� �VWDQ� ]���� F]HUZFD������ U������3RQDGWR� MHVW� OLF]QH�
JURQR� W\FK�� NWöU]\� MHV]F]H� QLH� ]RVWDOL� XKRQRURZDQL�� Db XUDWRZDOL� ]QDF]QÈ�
OLF]EÚ�RVöE��WDN�MDN�FKRFLDĝE\�NV��ES�.DURO�1LHPLUD��NWöU\�SHïQLÈF�RERZLÈ]NL�
SURERV]F]D�ZbNRĂFLHOH� ĂZ��$XJXVW\QD�ZbJHWFLH�ZDUV]DZVNLP��SRPöJï�RFD�
OLÊ�NLONDVHW�RVöE��NV�� -DQ�=LHMD��NWöU\�SRb ODWDFK�Z\]QDï�� ĝHbGDQH�PX�E\ïR�
Zb NLONXG]LHVLÚFLX� Z\SDGNDFK� XG]LHOLÊ� SRPRF\���� 7DN� ZLÚF� W\ONR� F]ÚĂÊ�
GXFKRZQ\FK�]RVWDïD�RG]QDF]RQD�]D�VZRMÈ�SRVWDZÚ��FKRÊ�]DSHZQH�SRPDJD�
MÈF�QLH�OLF]\OL�RQL�QDbV]F]HJöOQH�Z\UöĝQLHQLH��1LHPQLHM�MHGQDN�NROHMQH�ZQLRV� 
NL� Rb SU]\]QDQLH� GXFKRZQ\P� PHGDOX� 6SUDZLHGOLZ\� ZĂUöG� 1DURGöZ� ¥ZLDWD 
VÈbZb WUDNFLH� UR]SDWU\ZDQLD�Zb<DG�9DVKHP�Zb -HUR]ROLPLH�� -HGQ\P� ]b QDM�
QRZV]\FK�ZQLRVNöZ�MHVW�SURĂED�¿\GöZNL�XUDWRZDQHM�Zb&]ÚVWRFKRZLH�SU]H]� 
NV��%ROHVïDZD�%RQDZHQWXUÚ�:UöEOHZVNLHJR��SURERV]F]D�NDWHGU\��NWöU\�XPLHĂ� 
FLï�SRQDG����G]LHFL�ĝ\GRZVNLFK�ZbUöĝQ\FK�LQVW\WXFMDFK�NDWROLFNLFK��]D�FRbE\ï�
GRWNOLZLH�UHSUHVMRQRZDQ\����
3UH]HQWRZDQD� OLVWD� ]RVWDïD� RSUDFRZDQD� ]DVDGQLF]R� QDb SRGVWDZLH� .VLÚJL�

6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD�Z\GDZDQHM�SU]H]�<DG�9DVKHP��3RbQD]ZL�
VNX�ZbQDZLDVLH�SRGDQD�MHVW�PLHMVFRZRĂÊ��Z�NWöUHM�XG]LHODQR�SRPRF\��QD]ZD�
]JURPDG]HQLD�]DNRQQHJR��ZbSU]\SDGNX�RVöE�ĝ\FLD�NRQVHNURZDQHJR��RUD]�URN�
SU]\]QDQLD�PHGDOX�6SUDZLHGOLZ\�ZĂUöG�1DURGöZ�¥ZLDWD�

��� 'ZöFK�NDSïDQöZ�RG]QDF]RQ\FK�W\P�PHGDOHP�XNU\ZDïR�¿\GöZ�EÚGÈF�MHV]F]H�ZbVWDQLH�ĂZLHFNLP��
$QWRQL�%UDGïR�Lb:LWROG�6WRODUF]\N��'ZLH�VLRVWU\�]DNRQQH�SRGF]DV�QLHVLHQLD�SRPRF\�SU]HE\ZDï\�SR]D�
NODV]WRUHP�� V�� +HOHQD� =LHQRZLF]�� V�� *HQRZHID� 'RORURVD� &]XEDN�� Db GZLH� RSXĂFLï\� VWDQ� GXFKRZQ\�
SRbZRMQLH�� V��$QQD�%HUWUDQGD�%RUNRZVND� Lb V��(XJHQLD�$OIRQVD�:ÈVRZVND�5HQRW��&]DVDPL�X]QDMH� VLÚ�
)UDQFLV]ND�2U]HFKRZVNLHJR�]D�NVLÚG]D��DOH�NZHUHQGD�SU]HSURZDG]RQD�Z�<DG�9DVKHP�L�Z�'REF]\FDFK�
QLH�SRWZLHUG]D�WHJR��:�(XURSLH�ZVSRPQLDQ\P�PHGDOHP�XKRQRURZDQR�SRQDG�����GXFKRZQ\FK�
�� 3RU��:��%DUWRV]HZVNL��=��/HZLQöZQD��7HQ�MHVW�]b2MF]\]Q\�PRMHM��Z\G�����V���QQ��0��3DXO��:DUWLPH�
5HVFXH�RI�-HZV�E\�WKH�3ROLVK�&DWKROLF�&OHUJ\��V���QQ�
��� $$&]�� V\JQ��$3������$NWD�RVRERZH��NV��%ROHVïDZ�%RQDZHQWXUD�:UöEOHZVNL�� -��3LHWU]\NRZVNL��
&LHñ� VZDVW\NL� QDG� -DVQÈ� *öUÈ�� &]ÚVWRFKRZD� Zb RNUHVLH� KLWOHURZVNLHM� RNXSDFML� ����ļ������ .DWRZLFH� ������ 
V�����������7HQĝH��']LDïDOQRĂÊ�SDWULRW\F]QD�NV��%URQLVïDZD�%RQDZHQWXU\�:UöEOHZVNLHJR��ķ5RF]QLN�0X]HXP�
&]ÚVWRFKRZVNLHJRĵ���������� V�����������&]DVDPL�EïÚGQLH�SRGDMH� VLÚ�� ĝHbNV��%URQLVïDZ�%��:UöEOHZVNL�
]RVWDï�]DELW\�QDbSOHEDQLL�Zb�����URNX�
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6��,UHQD�0DïJRU]DWD�$GDPHN��'RPLQLNDQND��.RORQLD�
:LOHñVND�N��:LOQD�������84

:UD]� ]b LQQ\PL� VLRVWUDPL� XNU\ZDïD� Zb NODV]WRU]H� NLONXQDVWRRVR�
ERZÈ�JUXSÚ�¿\GöZ�� F]ïRQNöZ� V\MRQLVW\F]QHM� RUJDQL]DFML� VNDXWRZHM�
+DV]RPHU�+DFDLU��>]RE��RSLV�GRW\F]ÈF\�SU]HïRĝRQHM�NODV]WRUX�V��$QQ\�
%HUWUDQG\�%RUNRZVNLHM�QD�V�����@

6��(X]HELD�%DUWNRZLDN��=PDUWZ\FKZVWDQND��0LU�������85

%ÚGÈF� SU]HïRĝRQÈ� NODV]WRUX� ]DGHF\GRZDïD� Rb SU]\MÚFLX� 2VZDOGD�
5XIHLVHQD��NWöU\�XNU\ZDï�VLÚ�WDP�SU]H]�RN�����PLHVLÚF\��

6��6WDQLVïDZD�6WHIDQLD�%HGQDUVND��'RPLQLNDQND��.RORQLD�
:LOHñVND�N��:LOQD�������86

:UD]� ]b LQQ\PL� VLRVWUDPL� XNU\ZDïD� Zb NODV]WRU]H� NLONXQDVWRRVR�
ERZÈ�JUXSÚ�¿\GöZ�� F]ïRQNöZ� V\MRQLVW\F]QHM� RUJDQL]DFML� VNDXWRZHM�
+DV]RPHU�+DFDLU��>]RE��RSLV�GRW\F]ÈF\�SU]HïRĝRQHM�NODV]WRUX�V��$QQ\�
%HUWUDQG\�%RUNRZVNLHM�QD�V�����@

6��,UHQD�0DULD�+RQRUDWD�%LHODZVND��)HOLFMDQND��3U]HP\ĂO��
�����87

:bF]DVLH�,,�ZRMQ\�ĂZLDWRZHM�XNU\ZDïD�SDUÚ�ĝ\GRZVNÈ�RbQD]ZLVNX�
)XOOHU�RUD]�/LOLÚ�5RVHQWKDO��SöěQLHM�/HD�)ULHG���:UD]�]bV��$QLHOÈ�.ODUÈ�
.RWRZVNÈ�SRPDJDïD�WDNĝH�$EUDKDPRZL�RUD]b(OL�:DWWPDQRP�LbLFK�
G]LHFLRP��-DNXERZL�Lb%LOKL��'HF\GXMÈF�VLÚ�QDbSRPRF�]XSHïQLH�REF\P�
VRELH� OXG]LRP��NLHURZDïD�VLÚ�]DVDGDPL�ZLDU\�FKU]HĂFLMDñVNLHM��NWöUH�
E\ï\� ZDĝQLHMV]H� QLĝ� REDZD� Rb RVRELVWH� EH]SLHF]HñVWZR� Lb WUXGQRĂFL�
HNRQRPLF]QH�

.V��%UXQR�%RJXV]HZVNL��.UDNöZ�������88

=DMPRZDï� VLÚ� UDWRZDQLHP� ¿\GöZ� SRSU]H]� GRVWDUF]DQLH� LP� IDïV]\�
Z\FK�PHWU\N�XURG]Hñ��QDbSRGVWDZLH�NWöU\FK�Z\UDELDQR�ķDU\MVNLHĵ�

�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V��������
��� 1��7HF��,Q�WKH�/LRQĳV�'HQ��V������������������������������������
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V��������
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V��������
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V�����
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$QHNV�,,,

GRNXPHQW\��-HJR�GRĂZLDGF]HQLH�ZbWHM�G]LHG]LQLH�VSUDZLïR��ĝH�XUDWR�
ZDï�ĝ\FLH�ZLHOX�RVRERP��:bRNROLF\�E\ï�]QDQ\�MDNR�Z\EDZFD�G]LHFL�
ĝ\GRZVNLFK��

6��$QQD�%HUWUDQGD�%RUNRZVND��'RPLQLNDQND��.RORQLD�
:LOHñVND�N��:LOQD�������89

-DNR� SU]HïRĝRQD� NODV]WRUX� VLöVWU� GRPLQLNDQHN� Zb PLHMVFRZR�
ĂFL� .RORQLD�:LOHñVND� N��:LOQD� ZUD]� ]Hb ZVSöïVLRVWUDPL� SU]\MÚïD�
GRb NODV]WRUX� NLONXQDVWRRVRERZÈ�JUXSÚ�¿\GöZ�� F]ïRQNöZ� V\MRQLV� 
W\F]QHM�RUJDQL]DFML�VNDXWRZHM�+DV]RPHU�+DFDLU��:ĂUöG�XNU\ZDQ\FK�
E\OL�P�LQ���$EH�.RZQHU��$ULH�:LOQHU��&KDMD�*URVPDQ��(GHN�%RUDNV��
&KXPD�*RGRW�Lb,]UDHO�1DJHO��2SUöF]�VLRVWU\�%HUWUDQG\��NWöUÈ�F]XOH�
QD]\ZDQR�ķ,PDĵ��PDPD���ZbLFK�XNU\ZDQLH�]DDQJDĝRZDQH�E\ï\�VLR�
VWU\��&HF\OLD� �0DULD�5RV]DN���'LDQD� �+HOHQD�)UÈFNLHZLF]��� ,PHOGD�
�0DULD�1HXJHEDXHU���-RUGDQD��0DULD�2VWUH\NR���0DïJRU]DWD��,UHQD�
$GDPHN���6WHIDQLD��6WDQLVïDZD�%HGQDUVND���=LPÈ�����bURNX�XNU\�
ZDQL� ¿\G]L� ]GHF\GRZDOL� VLÚ� RSXĂFLÊ� NODV]WRU� Lb ZUöFLÊ� GRb ZLOHñ�
VNLHJR�JHWWD��E\�WDP�RUJDQL]RZDÊ�]EURMQ\�RSöU�SU]HFLZ�RNXSDQWRP��
Zb F]\P� VWDUDïD� VLÚ� SRPDJDÊ� VLRVWUD� %HUWUDQGD�� NWöUD� RGZLHG]LïD�
LFK�ZbJHWFLH� LbSU]\QLRVïD�JUDQDW\��FRbZöZF]DV�ZLHOH�GOD�QLFK�]QD�
F]\ïR��:b�����URNX�1LHPF\��GRbNWöU\FK�GRWDUï\�VïXFK\�RbSRPRF\�
XG]LHODQHM�¿\GRP�SU]H]�VLRVWU\�GRPLQLNDQNL��DUHV]WRZDOL�SU]HïRĝRQÈ�
QDbSHZLHQ�F]DV�Lb]DPNQÚOL�NODV]WRU�

.V��$QWRQL�%UDGïR��/XEF]D�N��7DUQRZD�������90

3RPLPR�WUXGQHM�V\WXDFML�PDWHULDOQHM�6]F]HSDQ�Lb.ODUD�ZUD]�]HbVZ\PL�
G]LHÊPL�7DGHXV]HP��(XJHQLXV]HP�Lb)UDQFLV]NÈ�RUD]�$QWRQLP��Söě�
QLHM�NVLÚG]HP��XNU\ZDOL�QDbWHUHQLH�VZRMHJR�JRVSRGDUVWZD��5HLFKöZ�
�WU]\� RVRE\��� %XFKQHUöZ� �V]HĂÊ� RVöE��� 'UHV]ZLF]öZ� �PDïĝHñVWZR���
$ZUDPD�(LQVSUXFKD�RUD]�,]UDHOD�+DPHOD�ļ�ZbVXPLH����RVöE��-DN�
SRWHP�Z\]QDOL��LFK�SRVWDZD�ZbVWRVXQNX�GRbUHSUHVMRQRZDQ\FK�¿\GöZ�
E\ïD�SRG\NWRZDQD�Z]JOÚGDPL�UHOLJLMQ\PL�

�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V��������
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V��������
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6��.U\VW\QD�%\NRZVND��(OĝELHWDQND��2WZRFN�������91

-HVLHQLÈ� ����� U�� SU]HïRĝRQD� V�� .U\VW\QD� %\NRZVND� SU]\MÚïD�
GRbRFKURQNL�NODV]WRUQHM�5XWK�1R\��NWöUHM�ZUD]�]bPDWNÈ�ļ�5DM]OÈ��
XGDïR�VLÚ�]ELHF�]bWHUHQX�JHWWD��5XWK�SU]HE\ZDïD�XbVLöVWU��Z\FKRZX�
MÈF�VLÚ�UD]HP�]bSROVNLPL�G]LHÊPL��:bREDZLH�SU]HG�GRQRVHP��ODWHP� 
�����U��5XWK�SRZUöFLïD�GRbURG]LFöZ��NWöU]\�Zb:DUV]DZLH�SU]Hĝ\OL�
F]DV�ZRMQ\�LbSU]HĂODGRZDñ�¿\GöZ��

6��*HQRZHID�'RORURVD�&]XEDN��0LVMRQDUND�¥ZLÚWHM�
5RG]LQ\��3UXĝDQ\���������

6LRVWUD�&]XEDN�ZbF]DVLH�,,�ZRMQ\�ĂZLDWRZHM�]DSU]\MDěQLïD�VLÚ�]bĝ\GRZ�
VNÈ�OHNDUNÈ�ļ�2OJÈ�*ROGIDMQ��NWöUD�SU]HE\ZDïD�ZbJHWFLH�Zb3UXĝDQDFK��
.LHG\� GDOV]\� SRE\W� Zb JHWFLH� ]DF]Èï� E\Ê� QLHEH]SLHF]Q\�� ZWHG\� 
V��*HQRZHID�SRVWDQRZLïD�]QDOHěÊ�GOD�QLHM�VFKURQLHQLH�QDbWHUHQLH�NODV]�
WRUX��3RbZLHOX�WUXGQ\FK�GRĂZLDGF]HQLDFK�]ZLÈ]DQ\FK�]bGH]DSUREDWÈ�
ZREHF�MHM�G]LDïDñ�SU]HïRĝRQHM�GRPX��V��*HQRZHID�SRVWDQRZLïD�RSX�
ĂFLÊ�PXU\�NODV]WRUX�LbSRPöF�SU]HWUZDÊ�2OG]H��%\�XQLNQÈÊ�SRGHMU]Hñ�
GRW\F]ÈF\FK�SRFKRG]HQLD�2OJL��SRGDURZDïD�MHM�VZöM�KDELW�]DNRQQ\��
2ELH� SU]Hĝ\ï\� F]DV� ZRMHQQHM� ]DZLHUXFK\� G]LÚNL� GREUHM� ZROL� ZLHOX�
JRVSRGDU]\��XbNWöU\FK�VLÚ�FKURQLï\��3RbZRMQLH�V��*HQRZHID�QLH�X]\�
VNDïD�SR]ZROHQLD�QDbSRZUöW�GRb]JURPDG]HQLD�Lb]DPLHV]NDïD�Zb�RG]L��
Db2OJD�*ROGIDMQ�Z\MHFKDïD�GRb)UDQFML�

6��$OHNVDQGUD�'U]HZLHFND��:LOQR���������

3RVLDGDïD�GRĂZLDGF]HQLH�ZbRSLHFH�QDG�G]LHÊPL�SRFKRG]HQLD�ĝ\GRZ�
VNLHJR�� 2b SRPRF� GRb QLHM� ]ZUöFLïR� VLÚ� PDïĝHñVWZR� 'DZLG� Lb /HD�
*LWHOPDQRZLH��NWöU]\�SUDJQÚOL� RFDOLÊ�SU]HG� ]DJïDGÈ� VZRMÈ� FöUNÚ�ļ�
*KHWHOH� �SöěQLHM� 5LQD� 4DWDE��� 6LRVWUD� $OHNVDQGUD� RSLHNRZDïD� VLÚ�
*KHWHOH�GRbF]DVX��NLHG\�V\WXDFMD�Zb:LOQLH�VLÚ�]PLHQLïD�L�QLH�]DJUD�
ĝDïD�MXĝ�EH]SLHF]HñVWZX�G]LHFND��3Rb]DNRñF]HQLX�G]LDïDñ�ZRMHQQ\FK�
RGGDïD�G]LHFNR�URG]LFRP��NWöU]\�SRGNUHĂODOL��ĝHbVLRVWUD�$OHNVDQGUD�
XUDWRZDïD�LP�FöUNÚ��

�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V����������
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V������
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V�����
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$QHNV�,,,

.V��6WDQLVïDZ�)DONRZVNL��3LHNXW\�1RZH�N��%LDïHJRVWRNX��
�����94

3RPöJï� -ö]HIRZL�$ULHPX� )DMZLV]\VRZL�� NWöU\� XFLHNï� ]b WUDQVSRUWX�
]PLHU]DMÈFHJR�GRbRER]X�]DJïDG\�Zb7UHEOLQFH��.V��)DONRZVNL�]DRSLH�
NRZDï� VLÚ� Z\FLHñF]RQ\P� ğ]\F]QLH� )DMZLV]HP� Lb SRVWDQRZLï� SRPöF�
PX�SU]HWUZDÊ�F]DV�ZRMQ\��=GRE\ï�GOD�QLHJR�GRNXPHQW\�ķDU\MVNLHĵ��
FRbXPRĝOLZLïR�PX�Z\MD]G�GRbSUDF\�Zb1LHPF]HFK��

6��+HOHQD�'LDQD�)UÈFNLHZLF]��'RPLQLNDQND��.RORQLD�
:LOHñVND�N��:LOQD�������95

:UD]� ]b LQQ\PL� VLRVWUDPL� XNU\ZDïD� Zb NODV]WRU]H� NLONXQDVWRRVR�
ERZÈ�JUXSÚ�¿\GöZ�� F]ïRQNöZ� V\MRQLVW\F]QHM� RUJDQL]DFML� VNDXWRZHM�
+DV]RPHU�+DFDLU��>]RE��RSLV�GRW\F]ÈF\�SU]HïRĝRQHM�NODV]WRUX�V��$QQ\�
%HUWUDQG\�%RUNRZVNLHM�QD�V�����@

6��%URQLVïDZD�5öĝD�*DOXV��1LHSRNDODQND��7XUNRZLFH� 
N��+UXELHV]RZD�������96

-DNR�Z\FKRZDZF]\QL��SRPDJDïD�ZbXNU\ZDQLX�NLONXG]LHVLÚFLX�G]LHFL�
ĝ\GRZVNLFK�ZbVLHURFLñFX�Zb7XUNRZLFDFK��>]RE��RSLV�GRW\F]ÈF\�SU]HïR�
ĝRQHM�NODV]WRUX�V��$QLHOL�6WDQLVïDZ\�3ROHFKDMïïR�QD�V�����@

6��:DQGD�*DUF]\ñVND��1LHSRNDODQND��:DUV]DZD�������97

:bF]DVLH�WUZDQLD�G]LDïDñ�ZRMHQQ\FK�V��:DQGD��NLHUXMÈF�VLÚ�SREXG�
NDPL�UHOLJLMQ\PL��SRPRJïD�P�LQ��/LOLDQLH�/DPSHUW��5R]LH�Lb-ö]HIRZL�
3\WRZVNLP��/LOLDQD�Z\FKRZ\ZDïD�VLÚ�UD]HP�]bSROVNLPL�G]LHZF]ÚWDPL�
LbXF]\ïD�VLÚ�ZbV]NROH�SURZDG]RQHM�SU]H]�VLRVWU\�]DNRQQH��1DWRPLDVW�
5R]LH�Lb-ö]HIRZL�SRPRJïD�RQD�]QDOHěÊ�EH]SLHF]QH�VFKURQLHQLH�XbVZR�
LFK�]QDMRP\FK��XbNWöU\FK�V]F]ÚĂOLZLH�GRF]HNDOL�NRñFD�ZRMQ\��

�� .VLÚJD� 6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ� ¥ZLDWD�� 3ROVND�� F]�� ,�� ,��*XWPDQ� �UHG���� V�� ��������� ]RE�� RSLV� 
QDbV����������
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V��������
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V����������
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V����������
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6��0DW\OGD�*HWWHU��)UDQFLV]NDQND�5RG]LQ\�0DU\L��
warszawa, 1985)98

ķ5DWXMÚ�F]ïRZLHND��NWöU\�SURVL�RbSRPRFĵ�ļbSRZWDU]DïD�VLRVWUD�0DW\OGD�
*HWWHU�� SU]HïRĝRQD� SURZLQFMDOQD� ]JURPDG]HQLD� )UDQFLV]NDQHN�
5RG]LQ\�0DU\L��=DFKÚFDïD�VLRVWU\�]HbVZHJR�]JURPDG]HQLD��DE\�SU]\M�
PRZDï\�GRbNODV]WRUöZ�G]LHFL�ĝ\GRZVNLH�LbVDPD�MH�WHĝ�SU]\MPRZDïD��
']LÚNL� WDNLHM� SRVWDZLH� SU]HïRĝRQHM� SURZLQFMDOQHM�� VLRVWU\� ]DNRQQH�
]bWHJR�]JURPDG]HQLD�XUDWRZDï\�SRQDG�����G]LHFL��=D�VZRMÈ�RGZDĝQÈ�
SRVïXJÚ� Zb GXFKX� FKU]HĂFLMDñVNLHM� PLïRĂFL� VLRVWUD� 0DW\OGD� ]RVWDïD�
SRĂPLHUWQLH� RG]QDF]RQD� PHGDOHP� 6SUDZLHGOLZHM� ZĂUöG� 1DURGöZ�
¥ZLDWD�

.V��:ïDG\VïDZ�*ïRZDFNL��:DUV]DZD�������99

3U]H]�RNUHV�SUDZLH�GZöFK� ODW�ļ�RGbSDěG]LHUQLND������U��GRbVLHUS�
QLD� ����� ļ� SRPDJDï� ZLHOX� ¿\GRP� ]GRE\Ê� ķDU\MVNLHĵ� GRNXPHQW\��
:\NRU]\VW\ZDï� GRb WHJR� FHOX� SRVLDGDQH� XPLHMÚWQRĂFL��:ĂUöG� RFD�
ODï\FK�G]LÚNL�SRPRF\�NV��*ïRZDFNLHJR�E\OL�P�LQ��$PHOLD� Lb5XGROI�
$UFLFKRZVF\�� $OHNVDQGHU� 6RQGHU�� 7DGHXV]� 6HLGHQEHXWHO� ZUD]�
]Hb VZRLP� RMFHP� ļ�0DNV\PLOLDQHP�� 1Db SOHEDQLL� SU]\JRWRZDï� WHĝ�
VFKURQLHQLH�GOD�+HOHQ\��DEÈGě��

.V��0DUFHOL�*RGOHZVNL��:DUV]DZD�������100

3U]HG�ZRMQÈ�E\ï�]QDQ\�]bQLHFKÚWQHJR�QDVWDZLHQLD�GRb¿\GöZ��0LDï�
QDZHW�RSLQLÚ�DQW\VHPLW\��:]\ZDï�WHĝ�OXG]L�GRbERMNRWX�ĝ\GRZVNLFK�
VNOHSöZ��3RGF]DV�ZRMQ\�MHJR�SRVWDZD�]PLHQLïD�VLÚ�GLDPHWUDOQLH��-DNR�
SURERV]F]� SDUDğL�:V]\VWNLFK� ¥ZLÚW\FK�� NWöUD� E\ïD� Zb JHWFLH� ZDU�
V]DZVNLP�� EDUG]R� ]DDQJDĝRZDï� VLÚ� Zb SRPRF� OXGQRĂFL� ĝ\GRZVNLHM��
FKURQLÈF�MÈ�SU]HG�Z\ZLH]LHQLHP�GRb7UHEOLQNL��:LHOX�RVRERP�Z\GD�
ZDï� ğNF\MQH� PHWU\NL�� XPLHV]F]Dï� G]LHFL� ĝ\GRZVNLH� Zb NDWROLFNLFK� 
VLHURFLñFDFK� �QS�� 6LöVWU� )UDQFLV]NDQHN� 5RG]LQ\� 0DU\L� Zb $QLQLH���
SRPDJDï�ZbXFLHF]FH�]bJHWWD��2FHQLD�VLÚ��ĝHbRFDOLï�NLONDVHW�RVöE�SRFKR�
G]HQLD�ĝ\GRZVNLHJR��

�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V����������
�� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V������
100� .��0DGDM��'XV]SDVWHUVWZR�¿\GöZ�NDWROLNöZ�ZbJHWFLH�ZDUV]DZVNLP��.V��0DUFHOL�*RGOHZVNL� LbNV��$QWRQL�
&]DUQHFNL��ķ%LXOHW\Q�,31ĵ��������������V��������
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$QHNV�,,,

.V��-ö]HI�*RUDMHN��:ÈZROQLFD�N��/XEOLQD�������101

2FKU]FLï� ��OHWQLH� G]LHFNR� SRGHMU]DQH� Rb SRFKRG]HQLH� ĝ\GRZVNLH� ļ�
(XJHQLXV]D�:LQQLND��:LHORNURWQLH�VïXĝ\ï�SRPRFÈ�MHPX�LbMHJR�PDWFH�
ļ� 'DQXFLH�� NWöU]\� RFDOHOL� G]LÚNL� ]GHF\GRZDQHM� SRVWDZLH� NVLÚG]D�
SURERV]F]D�

6��0DULD�6WHIDQLD�$QGU]HMD�*öUVND��8UV]XODQND�6]DUD��
warszawa, 1997)���

3RPDJDïD�Z\GRVWDÊ�VLÚ�]bWHUHQX�JHWWD�G]LHFLRP�ĝ\GRZVNLP�LbSU]HND�
]\ZDïD�MH�SRG�RSLHNÚ�VLRVWURP�XUV]XODQNRP��NWöUH�SUDFRZDï\�ZbUöĝ�
Q\FK�F]ÚĂFLDFK�RNXSRZDQHM�3ROVNL��5RELïD�ZV]\VWNR��E\�]DSHZQLÊ�LP�
ķDU\MVNLHĵ�GRNXPHQW\�RUD]�EH]SLHF]HñVWZR��

6��$QQD�/LJRULD�*UHQGD��6HUFDQND�>]Dï��ĂZ��ES�-��6��3HOF]DU@��
3U]HP\ĂO����������

:UD]�]HbZVSöïVLRVWUDPL�]Hb]JURPDG]HQLD�6ïXĝHEQLF�6HUFD�-H]XVRZHJR�
RFDOLïD� NLONDQDĂFLRUR� G]LHFL� ĝ\GRZVNLFK� Zb ZLHNX� RGb ��� PLHVLÚF\�
GRb���ODW��>]RE��RSLV�GRW\F]ÈF\�V��(XJHQLL�$OIRQV\�:ÈVRZVNLHM�5HQRW�
QD�V�����@

6��%URQLVïDZD�%HDWD�+U\QLHZLF]��6ïXĝND��6NöU]HF� 
N��6LHGOHF�������104

:b�����U��SU]HïRĝRQD�NODV]WRUX�V��%HDWD�%URQLVïDZD�+U\QLHZLF]�ZUD]�
]bV��6WDQLVïDZÈ�-öěZLNRZVNÈ�SU]\MÚï\�SRG�VZRMÈ�RSLHNÚ�GZLH�VLRVWU\� 
(VWHUÚ� ���� ODW�� Lb%DWLÚ�)DNWRU� ��� ODW���3RF]ÈWNRZR�SUDZG]LZD�WRĝVD�
PRĂÊ� G]LHZF]\QHN�QLH� E\ïD� ]QDQD� VLRVWURP�� DOH� JG\� W\ONR� SUDZGD�
RbLFK�ĝ\GRZVNLP�SRFKRG]HQLX�Z\V]ïD�QDbMDZ��SRVWDQRZLï\�QLH�RSXV]�
F]DÊ�LFK�ZbSRWU]HELH��2SLHNRZDï\�VLÚ�G]LHZF]ÚWDPL�]bSHïQ\P�RGGD�
QLHP�LbRğDUQRĂFLÈ��QLH�EDF]ÈF�QDbJURĝÈFH�QLHEH]SLHF]HñVWZR�

101 .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V������
102 .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND�� F]�� ,�� ,��*XWPDQ� �UHG���� V�������3U]\ZUDFDQLH�
SDPLÚFL�3RODNRP�UDWXMÈF\P�¿\GöZ�ZbF]DVLH�=DJïDG\� �5HFDOOLQJ�)RUJRWWHQ�+LVWRU\�)RU�3ROHV�:KR�5HVFXHG�-HZV�
'XULQJ�WKH�+RORFDXVW��>.DQFHODULD�3UH]\GHQWD�5]HF]\SRVSROLWHM 3ROVNLHM@��:DUV]DZD�������V��������
��� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V����������
��� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V������



���

6��.ODUD�-DURV]\ñVND��)UDQFLV]NDQND�6ïXĝHEQLFD�.U]\ĝD��
/DVNL�N��:DUV]DZ\�������105

5RG]LQD� VLRVWU\� .ODU\� -DURV]\ñVNLHM� XNU\ZDïD� Zb VZRLP� GRPX�
]DSU]\MDěQLRQ\FK�¿\GöZ��P�LQ��+DOXVLÚ�/DXWHQEHUJ�]bUDGRPVNLHJR�
JHWWD��*G\�ZbVLHUSQLX������U��XNU\ZDQLH�G]LHZF]\QNL�VWDïR�VLÚ�FRUD]�
EDUG]LHM� QLHEH]SLHF]QH�� VLRVWUD�.ODUD� ]DEUDïD�+DOXVLÚ� GRb=DNïDGX�
GOD�2FLHPQLDï\FK�Zb/DVNDFK�N��:DUV]DZ\��SURZDG]RQHJR�SU]H]�MHM�
]JURPDG]HQLH�]DNRQQH��3U]HGVWDZLDïD�G]LHFNR� MDNR�VZRMÈ�NUHZQÈ��
QDXF]\ïD� MÈ�PRGOLWZ� Lb]DSHZQLïD� MHM�XWU]\PDQLH��:bODWDFK�����ļ
�����V��.ODUD�XNU\ZDïD�WDNĝH�V��0LULDP�:DMQJROG��]DNRQQLFÚ�SRFKR�
G]HQLD�ĝ\GRZVNLHJR��3RUXV]DMÈFD�MHVW�WDNĝH�KLVWRULD�RbSU]\JDUQLÚFLX�
(ZXQL��WU]\OHWQLHM�G]LHZF]\QNL�ĝ\GRZVNLHM��.LHG\�G]LHFNR�]REDF]\ïR�
VLRVWUÚ�.ODUÚ��FKZ\FLïR�MÈ�]D�QRJL�LbNU]\NQÚïR�ķ1DbUÈF]NL�ĵ��=DNRQQLFD�
Z]LÚïD�PDOXWNÈ�(ZÚ�LbRGWÈG�RSLHNRZDïD�VLÚ�QLÈ�DĝbGRbZ\]ZROHQLD��
:b ����� U�� SRQDG� V]HĂÊG]LHVLÚFLROHWQLD� ķ(ZXQLDĵ� RGQDOD]ïD� VZÈ�
Z\EDZLFLHONÚ�LbSU]\MHFKDïD�ZUD]�]HbVZÈ�URG]LQÈ��DE\�SRG]LÚNRZDÊ�
]D�XUDWRZDQH�ĝ\FLH�

6��6WDQLVïDZD�-öěZLNRZVND�>����@� 
�6HUFDQND�>]Dï��Eï��+��.RěPLñVNL@��6NöU]HF�N��6LHGOHF�106

:UD]�]bPDWNÈ�SU]HïRĝRQÈ�ļ�V��%URQLVïDZÈ�%HDWÈ�+U\QLHZLF]�ļ�RSLH�
NRZDïD� VLÚ� GZLHPD� VLRVWUDPL� SRFKRG]HQLD� ĝ\GRZVNLHJR�� >]RE�� RSLV�
GRW\F]ÈF\� SU]HïRĝRQHM� NODV]WRUX� V�� %URQLVïDZ\� %HDW\� +U\QLHZLF]� 
QD�V�����@

6��/HRNDGLD�/RQJLQD�-XĂNLHZLF]� 
�6HUFDQND�>]Dï��ĂZ��-��6��3HOF]DU@��3U]HP\ĂO�������107

:UD]�]HbZVSöïVLRVWUDPL�]Hb]JURPDG]HQLD�6ïXĝHEQLF�6HUFD�-H]XVRZHJR�
RFDOLïD� NLONDQDĂFLRUR� G]LHFL� ĝ\GRZVNLFK� Zb ZLHNX� RGb ��� PLHVLÚF\�
GRb���ODW��>]RE��RSLV�GRW\F]ÈF\�V��(XJHQLL�$OIRQV\�:ÈVRZVNLHM�5HQRW�
QD�V�����@

��� 3U]\ZUDFDQLH�SDPLÚFL�3RODNRP�UDWXMÈF\P�¿\GöZ�ZbF]DVLH�=DJïDG\��V��������
��� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V������
��� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V����������
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$QHNV�,,,

6ï��%��6��-DQLQD�7HUHVD�.LHURFLñVND��.DUPHOLWDQND�
']LHFLÈWND�-H]XV��6RVQRZLHF�������108

0DWND�SU]HïRĝRQD�=DNRQX�6LöVWU�.DUPHOLWDQHN�Zb6RVQRZFX��:bF]D�
VLH� WUZDQLD� RNXSDFML� QLHPLHFNLHM� RGGDZDïD� VLÚ� VïXĝELH� UDWRZDQLD�
¿\GöZ��NWöU]\� VLÚ�GRbQLHM� ]ZUDFDOL��=b MHM�SRPRF\� VNRU]\VWDïR�EDU�
G]R� ZLHOH� RVöE�� P�LQ�� NLONX� ¿\GöZ� SRFKRG]ÈF\FK� ]b 6RVQRZFD� 
�QS��¿\GöZND�RbQD]ZLVNX�3LQNXV�ZUD]�]bZQXF]NÈ�SRVLDGDMÈFÈ�GRNX�
PHQW\� SRWZLHUG]DMÈFH� MHM� IDïV]\ZÈ� WRĝVDPRĂÊ� QDb LPLÚ� Lb QD]ZLVNR��
0DULD�:LOF]\ñVND���7HUHVD�-DEïRñVND��QLHPRZOÚ�]b6]\GïRZFD��-ö]HI�
%RPEHFNL�Lb$QGU]HM�6LHPLÈWNRZVNL��

6��$QLHOD�.ODUD�.RWRZVND��)HOLFMDQND��3U]HP\ĂO�������109

:UD]� ]b V�� ,UHQÈ� 0DULÈ� +RQRUDWÈ� %LHODZVNÈ� XNU\ZDïD� ĝ\GRZVNÈ�
URG]LQÚ�:DWWPDQöZ�ļ�$EUDKDPD��(OÚ�� -DNXED� Lb%LOKÚ�� >]RE�� RSLV�
GRW\F]ÈF\�V��,UHQ\�0DULL�+RQRUDW\�%LHODZVNLHM@

.V��0LFKDï�.XEDFNL��6DOH]MDQLQ��:DUV]DZD�������110

3URERV]F]� ED]\OLNL�1DMĂZLÚWV]HJR� 6HUFD�3DQD� -H]XVD�Zb:DUV]DZLH�
Lb NLHURZQLN� WDPWHMV]HJR� &DULWDVX�� =DWURV]F]\ï� VLÚ� Rb +DOLQÚ�
$V]NHQD]\�(QJHOKDUG�� NWöUD�ZbPDMX� ����� U�� XFLHNïD� ]b WUDQVSRUWX�
MDGÈFHJR� ]b 8PVFKODJSODW]� QDb 0DMGDQHN�� .VLÈG]� 0LFKDï� ]QDï� MHM�
PDWNÚ�� NWöUHM� RELHFDï�� ĝHb JG\� ]DLVWQLHMH� WDND�SRWU]HED�� SRPRĝH� MHM�
Lb MHM�FöUFH��:\VWDZLï�+DOLQLH�ğNF\MQÈ�PHWU\NÚ�FKU]WX�QDbQD]ZLVNR�
+DOLQD�2JRQRZVND��=DPLHV]NDïD�RQD�ZbEXG\QNX�&DULWDV��QDb]DSOH�
F]X�NRĂFLHOQ\P��MDNR�VLHURWD�]b3ïRFND��NWöUD�RGbGDZQD�]QD�NVLÚG]D�
0LFKDïD�� 3Rb ZRMQLH� +DOLQD� Z\MHFKDïD� GRb ,]UDHOD�� JG]LH� QDSLVDïD�
NVLÈĝNÚ�ZVSRPQLHQLRZÈ�SW��ķ3UDJQÚïDP�ĝ\Êĵ�

��� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V������
��� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V��������
110 .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V�������3RODF\�UDWXMÈF\�
¿\GöZ�Zb F]DVLH�=DJïDG\�� 3U]\ZUDFDQLH� SDPLÚFL� �3ROHV�:KR�5HVFXHG� -HZV�'XULQJ� WKH�+RORFDXVW��5HFDOOLQJ�
)RUJRWWHQ�+LVWRU\��>.DQFHODULD�3UH]\GHQWD�5]HF]\SRVSROLWHM 3ROVNLHM@��:DUV]DZD�������������
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6��%RJXPLïD�=RğD�0DNRZVND��)UDQFLV]NDQND�0LVMRQDUND�
0DU\L��=DPRĂÊ�������111

8UDWRZDïD� ĝ\FLH� ĝ\GRZVNLHJR� G]LHFND� Rb LPLHQLX� :DQGD� �SöěQLHM�
7DPDU�/DYLH���NWöUÈ�0DULD�3DZDOHF�SR]RVWDZLïD�SRG�EUDPÈ�NODV]WRUX�
Zb=DPRĂFLX��¥ZLDGRPD�SUDZG]LZHM�WRĝVDPRĂFL�G]LHFND��V��0DNRZVND�
QLH�Z\MDZLïD�SUDZG\�SU]HG�LQQ\PL�RVREDPL��6��0DNRZVND�RSLHNR�
ZDïD�VLÚ�:DQGÈ�GRbF]DVX�]DNRñF]HQLD�ZRMQ\��3HïQD�QDG]LHL�LbPLïRĂ� 
FL�RUD]�ZbSU]HNRQDQLX�RbVïXV]QRĂFL�VZRMHJR�SRVWÚSRZDQLD�QDUDĝDïD�
VZRMH� ĝ\FLH� Lb EH]SLHF]HñVWZR�� E\� UDWRZDÊ� EH]EURQQÈ� G]LHZF]\QNÚ��
NWöUD�]DPLHV]NDïD�SöěQLHM�Zb,]UDHOX�

6��/XGZLND�0DïNLHZLF]��(OĝELHWDQND��2WZRFN����������

3UDFRZDïD�MDNR�QDXF]\FLHOND�ZbRWZRFNLP�VLHURFLñFX��:UD]�]bVLRVWUÈ�
SU]HïRĝRQÈ�ļ�.U\VW\QÈ�%\NRZVNÈ�ļ�XNU\ZDïD�QDbWHUHQLH�NODV]WRUX�
5XWK�1R\�� >]RE�� RSLV� GRW\F]ÈF\� SU]HïRĝRQHM� NODV]WRUX� V��.U\VW\Q\�
%\NRZVNLHM�QD�V�����@

.V��$OELQ�0Dï\VLDN��RGb�����U��ELVNXS��.UDNöZ����������

.V��$OELQ�0Dï\VLDN�ZbF]DVLH�RNXSDFML�QLHPLHFNLHM�SHïQLï�SRVïXJÚ�NDSH�
ODQD�NUDNRZVNLHJR�=DNïDGX�+HOFOöZ�ļbRĂURGND�GOD�RVöE�VWDUV]\FK�
LbQLHGRïÚĝQ\FK��:b�����U��ZVSöOQLH�]bVLRVWUÈ�%URQLVïDZÈ�:LOHPVNÈ��
G\UHNWRUNÈ�=DNïDGX��SRGMÚOL�GHF\]MÚ�RbXG]LHOHQLX�SRPRF\�SLÚFLRUJX�
¿\GRP��3U]\MÚOL�GRbRĂURGND�MDNR�SHQVMRQDULXV]\��.DWDU]\QÚ�6W\F]Hñ��
+HOHQÚ� .DFKHO�� +HQU\ND� -XDñVNLHJR�� =ELJQLHZD� .RV]DQRZVNLHJR�
RUD]� MHV]F]H� MHGQHJR� PÚĝF]\]QÚ� QLH]QDQHJR� ]b QD]ZLVND�� .VLÈG]�
Z\GDï�LP�PHWU\NL�FKU]WX�RUD]�SRVWDUDï�VLÚ�RbLQQH�QLH]EÚGQH�GRNX�
PHQW\��2bW\P��ĝHbNVLÈG]�LbVLRVWUD�SU]\MÚOL�¿\GöZ��ZLHG]LDïR�NLONXVHW�
SHQVMRQDULXV]\��NWöU]\�]DFKRZDOL�WDMHPQLFÚ��:LRVQÈ������U��GHF\]� 
MÈ� RNXSDF\MQ\FK� ZïDG]� QLHPLHFNLFK� RĂURGHN� ]RVWDï� HZDNXRZDQ\�
GRb 6]F]DZQLF\�� JG]LH� ĝ\GRZVF\� SRGRSLHF]QL� ]DPLHV]NDOL� Zb ZLOOL�
ķ$GULDĵ�� RGGDORQHM� ]DOHGZLH� Rb WU]\VWD�PHWUöZ� RGb SRVWHUXQNX� QLH�
PLHFNLHM�ĝDQGDUPHULL��0ÚĝF]\ěQL�GRF]HNDOL�ZbRĂURGNX�NRñFD�ZRMQ\��
QDWRPLDVW�ĝ\GRZVNLH�SHQVMRQDULXV]NL�]PDUï\�MHVLHQLÈ������URNX�

111 .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V����������
112 .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V����������
��� 3U]\ZUDFDQLH�SDPLÚFL�3RODNRP�UDWXMÈF\P�¿\GöZ�ZbF]DVLH�=DJïDG\��V��������
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$QHNV�,,,

6��$QWRQLQD�,UHQD�0DQDV]F]XN��1LHSRNDODQND��7XUNRZLFH�
N��+UXELHV]RZD�������114

3RPDJDïD� Zb XNU\ZDQLX� NLONXG]LHVLÚFLX� G]LHFL� ĝ\GRZVNLFK� Zb VLH�
URFLñFX�Zb7XUNRZLFDFK��>]RE��RSLV�GRW\F]ÈF\�SU]HïRĝRQHM�NODV]WRUX� 
V��$QLHOL�6WDQLVïDZ\�3ROHFKDMïïR�QD�V�����@

6��6WDQLVïDZD�*HUWUXGD�0DUFLQLDN��(OĝELHWDQND��2WZRFN��
�����115

=RUJDQL]RZDïD�Zb2WZRFNX�=DNïDG�:\FKRZDZF]\�ķ3URP\Nĵ��JG]LH�
SU]\MÚïD�]HbZVSöïVLRVWUDPL�NLONDG]LHVLÈW�G]LHFL�ĝ\GRZVNLFK�]b2WZRFND�
Lb RNROLF��:bNVLÈĝFH�PHOGXQNRZHM� ]EOLĝRQH� GRb SUDZG\� ]DSLV\ZDQH�
E\ï\�W\ONR�GDW\�XURG]HQLD�G]LHFL��0LDï\�RQH�ERZLHP�PHWU\NL�XURG]H�
QLD�Z\GDQH�QDbğNF\MQH�QD]ZLVND�SU]H]�SURERV]F]D�RWZRFNLHM�SDUDğL��
NVLÚG]D�NDQRQLND�/XGZLND�:ROVNLHJR��

.V��6WDQLVïDZ�0D]DN��6]F]XURZLFH�N��5DG]LHFKRZD�������116

3RVWDUDï�VLÚ�RbķDU\MVNLHĵ�GRNXPHQW\�GOD�6FKDUORW\�:HNVOHU�LbMHM�V\QD��
1LHMHGQRNURWQLH�]DFKÚFDï�SDUDğDQ�GRbSRPRF\�OXGQRĂFL�ĝ\GRZVNLHM��
:VSLHUDï�P�LQ�� URG]LQÚ�0DUFLV]F]XNöZ�� NWöU]\� SRPDJDOL� Zb XNU\�
ZDQLX�VLÚ�0HQGORZL�)ULHGPDQ��MHJR�V\QRZL�,]DDNRZL��.ODU]H�+DUW� 
LbMHM�V\QRZL�

6��-XOLD�%HUQDGHWD�0LFKURZVND��'RPLQLNDQND��.RORQLD�
:LOHñVND�N��:LOQD�������117

:UD]� ]b LQQ\PL� VLRVWUDPL� XNU\ZDïD� Zb NODV]WRU]H� NLONXQDVWRRVR�
ERZÈ�JUXSÚ�¿\GöZ�� F]ïRQNöZ� V\MRQLVW\F]QHM� RUJDQL]DFML� VNDXWRZHM�
+DV]RPHU�+DFDLU��>]RE��RSLV�GRW\F]ÈF\�SU]HïRĝRQHM�NODV]WRUX�V��$QQ\�
%HUWUDQG\�%RUNRZVNLHM�QD�V�����@

��� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V����������
���� 0��3DXO��:DUWLPH�5HVFXH�RI�-HZV�E\�WKH�3ROLVK�&DWKROLF�&OHUJ\��V����������
���� 0��3DXO��:DUWLPH�5HVFXH�RI�-HZV�E\�WKH�3ROLVK�&DWKROLF�&OHUJ\��V������
��� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V��������
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6��0DULD�0LNXOVND��%HQHG\NW\QND��:LOQR�������118

:bSU]HEUDQLX�SUDFRZQLF\� DUFKLZXP�SU]\QRVLïD� MHG]HQLH� Lb RSLHNR�
ZDïD�VLÚ�JUXSÈ����¿\GöZ�XNU\W\FK�ZbEXG\QNX�DUFKLZXP�Zb:LOQLH��
:V]\VF\�SU]Hĝ\OL�LbZ\HPLJURZDOL�GRb,]UDHOD��

6��-RDQQD�0LVWHUD��6]DU\WND��,JQDFöZ�N��0LñVND�
0D]RZLHFNLHJR�������119

:UD]�]bV��0DULDQQÈ�5HV]NR�XNU\ZDïD�ZbNODV]WRU]H�ĂZ��$QWRQLHJR�
,UHQÚ�5RPDQR��)UDQLÚ�$UVRQ�Lb0LULDP�6DGD��

6��0DULD�1HXJHEDXHU��'RPLQLNDQND��.RORQLD�:LOHñVND� 
N��:LOQD����������

:UD]� ]b LQQ\PL� VLRVWUDPL� XNU\ZDïD� Zb NODV]WRU]H� NLONXQDVWRRVR�
ERZÈ�JUXSÚ�¿\GöZ�� F]ïRQNöZ� V\MRQLVW\F]QHM� RUJDQL]DFML� VNDXWRZHM�
+DV]RPHU�+DFDLU��>]RE��RSLV�GRW\F]ÈF\�SU]HïRĝRQHM�NODV]WRUX�V��$QQ\�
%HUWUDQG\�%RUNRZVNLHM�QD�V�����@

.V��$OHNVDQGHU�2VLHFNL��%U]HěQLFD�N��'ÚELF\����������

2VNDU�Lb)ULHGD�+DEHURZLH�]RVWDOL�]HVïDQL�GRbRER]X�SUDF\�Zb3XVWNRZLH�
ZbSREOLĝX�LFK�URG]LQQHM�ZVL�%U]HěQLFD��JG]LH�PLHV]NDï�NV��$OHNVDQGHU�
2VLHFNL��NWöU\�SU]HG�ZRMQÈ�NRU]\VWDï�]bXVïXJ�GHQW\VW\F]Q\FK�2VNDUD��
$E\� XUDWRZDÊ�+DEHUöZ�� NV��$OHNVDQGHU�Z\GDï� LP� NRĂFLHOQH� DNW\�
XURG]HQLD�Lb]DZDUFLD�PDïĝHñVWZD�SRWU]HEQH�GRbX]\VNDQLD�ķDU\MVNLFKĵ�
GRNXPHQWöZ�WRĝVDPRĂFL��*G\�Zb�����U��1LHPF\�]DPLHU]DOL�]OLNZL�
GRZDÊ�REö]��+DEHURP�XGDïR�VLÚ�XFLHF�GRbNV��2VLHFNLHJR��NWöU\�VNLH�
URZDï�LFK�GRbVZ\FK�NUHZQ\FK�GRb-XUNRZD��JG]LH�SUDFRZDOL�GRbPDMD�
�����U���NLHG\�WRbQDbSRGVWDZLH�GRQRVX�1LHPF\�SU]HSURZDG]LOL�ZH�ZVL�
REïDZÚ��8NU\ZDMÈF\�VLÚ�SRSURVLOL�RbSRPRF�)UDQFLV]ND�0XVLDïD��NWöU\�
]DEUDï�LFK�GRb7ZRUNRZD�GRbGRPX�VZHM�VLRVWU\�LbV]ZDJUD�-DQD�Lb$QQ\�
6WHOPDFKöZ��NWöU]\�]bV\QHP�$GDPHP�XNU\ZDOL�LFK�EH]LQWHUHVRZQLH�
SU]H]�RN��SöïWRUD�URNX��

���� 0��3DXO��:DUWLPH�5HVFXH�RI�-HZV�E\�WKH�3ROLVK�&DWKROLF�&OHUJ\��V����������
���� =RE��RSLV�QDbV����������
120 .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V��������
121 .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V������
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$QHNV�,,,

.V��$QGU]HM�2VLNLHZLF]��%RU\VïDZ����������

'QLD���VLHUSQLD������U��%HUWD�%UDZHU�XURG]LïD�V\QD�'DQLHJR��:LHG]ÈF��
ĝHb NV�� 2VLNLHZLF]� XNU\ZD� ĝ\GRZVNLH� G]LHFL�� ]ZUöFLïD� VLÚ� GRb QLHJR��
2Qb]DĂ��QLH�PRJÈF�]DMÈÊ�VLÚ�QLHPRZOÚFLHP��]DSURSRQRZDï��DE\�]QDOD]� 
ïD�URG]LQÚ�NDWROLFNÈ��NWöUD�E\�SU]\MÚïD�QRZRQDURG]RQH�G]LHFNR��DbVDP�
Z\GD� PHWU\NÚ� XURG]LQ�� 3RSURV]RQD� Rb SRPRF� 6WDQLVïDZD� )HGRUFLR�
ZDKDïD�VLÚ�QDbSRF]ÈWNX��ERMÈF�VLÚ�RbZïDVQH�ĝ\FLH��*G\�MHGQDN�GRZLH�
G]LDïD�VLÚ��ĝHbNV��2VLNLHZLF]�SRSURVLï�MÈ��DE\�E\ïD�PDWNÈ�FKU]HVWQÈ��]JR�
G]LïD�VLÚ�SU]\MÈÊ�G]LHFNR��3RbXURF]\VWRĂFL�NV��2VLNLHZLF]�SU]\SRPQLDï��
ĝHbWHUD]�GRbMHM�RERZLÈ]NöZ�QDOHĝ\�WURVND�RbFKU]HĂQLDND��3U]HNRQDQD�
6WDQLVïDZD� )HGRUFLR� SU]H]� WU]\� ODWD� Z\FKRZ\ZDïD� 'DQD� MDN� VZRMH�
G]LHFNR��DbSRb]DNRñF]HQLX�ZRMQ\�RGGDïD�PDWFH�]GURZHJR�V\QD��

6��0DULD�-RUGDQD�2VWUH\NR��'RPLQLNDQND��.RORQLD�
:LOHñVND�N��:LOQD����������

:UD]� ]b LQQ\PL� VLRVWUDPL� XNU\ZDïD� Zb NODV]WRU]H� NLONXQDVWRRVR�
ERZÈ�JUXSÚ�¿\GöZ�� F]ïRQNöZ� V\MRQLVW\F]QHM� RUJDQL]DFML� VNDXWRZHM�
+DV]RPHU�+DFDLU��>]RE��RSLV�GRW\F]ÈF\�SU]HïRĝRQHM�NODV]WRUX�V��$QQ\�
%HUWUDQG\�%RUNRZVNLHM�QD�V�����@

.V��-DQ�3DWU]\N��/LSLQNL�N��*RUOLF����������

/HNDU]� 0HLU� (LVHQEHUJ� Lb NV�� -DQ� 3DWU]\N� ]DSU]\MDěQLOL� VLÚ� SU]HG�
ZRMQÈ�ZbPLHMVFRZRĂFL�0HGHQLFH� N��'URKRE\F]D�� 3RGF]DV� RNXSDFML�
NV��3DWU]\N�SHïQLï�SRVïXJÚ�GXV]SDVWHUVNÈ�ZH�ZVL�/LSQLNL�N��*RUOLF��
DbOHNDU]�0HLU�]RVWDï�GHSRUWRZDQ\�GRbJHWWD�Zb'URKRE\F]X��3RbW\P��
MDN�Zb�����U��VWUDFLï�VZÈ�ĝRQÚ��SRSURVLï�VZHJR�SU]\MDFLHOD�RbSRPRF�
ZbXUDWRZDQLX�MHJR����OHWQLHM�FöUNL�-XG\W\��.V��3DWU]\N�SU]\MÈï�G]LHZ�
F]\QNÚ�QDbSOHEDQLÚ�Lb]GRE\ï�GOD�QLHM�ķDU\MVNLHĵ�GRNXPHQW\��:bW\P�
F]DVLH� RSLHNRZDïD� VLÚ� QLÈ� WDNĝH� VLRVWUD� NVLÚG]D�ļ�%DUEDUD�3DWU]\N��
WUDNWXMÈF�G]LHFNR�MDNR�F]ïRQND�URG]LQ\��3RbZRMQLH��JG\�RND]DïR�VLÚ��
ĝHb RMFLHF� G]LHZF]\QNL� QLH� ĝ\MH�� NV�� -DQ�XPRĝOLZLï� MHM� GDOV]È�QDXNÚ�
ZbPLHMVFRZHM� V]NROH� ĂUHGQLHM��3Rb URNX�RGQDOD]ïD� VLÚ� FLRWND�-XG\W\��
NWöUD�Z\HPLJURZDïD�]bG]LHZF]\QNÈ�GRb,]UDHOD��

122 .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V������
��� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V��������
��� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V������
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.V��-DQ�3DZOLFNL��=ERUöZ����������

:\URELï�ğNF\MQH�GRNXPHQW\�GOD�0DNV\PLDOLDQD�'ROOD�� MHJR�ĝRQ\�
$QQ\�LbFöUNL�-DQLQ\��NWöU]\�XFLHNOL�]bJHWWD�]Hb=ERURZD��3RVWDUDï�VLÚ�
RbWR�bDE\�]DPLHV]NDOL�MDNR�3RODF\�ZbSREOLVNLFK�%U]HĝDQDFK��5RG]LQD�
'ROOöZ� SRGHMU]HZDQD� Rb ĝ\GRZVNLH� SRFKRG]HQLH� E\ïD� NLONDNURWQLH�
DUHV]WRZDQD��DOH�.DURO�%RJXFNL� Lb$OIUHG�6FKXHVVHO�ZVWDZLDOL�VLÚ�]D�
QLPL��SRWZLHUG]DMÈF�LFK�SROVNÈ�QDURGRZRĂÊ�

6��0DULD�3LHWNLHZLF]��6]DU\WND��:DUV]DZD����������

-DNR�SU]HïRĝRQD�VLHURFLñFD��ZUD]�]bVLRVWUDPL��XNU\ZDïD�G]LHFL�ĝ\GRZ�
VNLH��-HGQÈ�]bQLFK�E\ïD�,ORQND�)HLQEHUJ��SöěQLHM�5öĝD�0DULD�*öUVND���
NWöUD� SRGF]DV� SRE\WX� Zb VLHURFLñFX� Z\VWÚSRZDïD� MDNR� 0DU\VLD�
.RïDNRZVND�

.V��-DQ�3RGGÚEQLDN��.UÚĝQLFD�-DUD�N��/XEOLQD����������

6LRVWU\� %DVV�� GZXG]LHVWROHWQLD� 6DUD� Lb WU]\QDVWROHWQLD� /HD�� VWUDFLï\�
URG]LQÚ�SRGF]DV�GHSRUWDFML�JHWWD�Zb0DMGDQLH�7DWDUVNLP�ZH�ZU]HĂ� 
QLX� ����� URNX�� =QDMRP\� LFK� RMFD��:ïDG\VïDZ� -DQF]DUHN�� ]DRSDW� 
U]\ï� MH� Zb IDïV]\ZH� GRNXPHQW\� QDb QD]ZLVND�� 6WDQLVïDZD�*RUF]\FD�
Lb0DULD�7DUDFKD��2ELH�VLRVWU\�EïÈNDï\�VLÚ�SRbRNROLF\��DĝbWUDğï\�GRbVLRV� 
WU\�0DULL�*XOELQ��V]DU\WNL�SURZDG]ÈFHM�GRP�VWDUFöZ�RUD]�]DNïDG�GOD�
NRELHW�SU]\�XO�b'ROQHM�7U]HFLHJR�0DMDb�D�Zb/XEOLQLH��6LRVWUD�*XOELQ�
X]QDïD��ĝHb%DVVöZQ\�SRZLQQ\�Z\MHFKDÊ�MDNR�RFKRWQLF]NL�QDbURERW\�
GRb1LHPLHF��6NLHURZDïD�ZLÚF�6DUÚ�Lb/HÚ�GRbNVLÚG]D�-DQD�3RGGÚEQLDND��
NWöUHJR�]QDMRP\�E\ï�NLHURZQLNLHP�ELXUD�SUDF\��=bSRPRFÈ�NVLÚG]D�
G]LHZF]\Q\� RWU]\PDï\� SRWU]HEQH� GRNXPHQW\� Lb ZNUöWFH� Z\MHFKDï\�
GRb1LHPLHF�b =DWUXGQLRQR� MH� Zb IDEU\FH� ZDJRQöZ� NROHMRZ\FK� SRG�
%HUOLQHP��7DP�GRF]HNDï\�VLÚ�ZROQRĂFL��3RbZRMQLH�]DĂ�6DUD�Lb/HD�RGQD�
OD]ï\�NVLÚG]D�3RGGÚEQLDND��SLV]ÈF�ZbWHM�VSUDZLH�GRbSDSLHĝD�3LXVD�;,,�

��� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V�����
���� 0��3DXO��:DUWLPH�5HVFXH�RI�-HZV�E\�WKH�3ROLVK�&DWKROLF�&OHUJ\��V�����
���� 0��3DXO��:DUWLPH�5HVFXH�RI�-HZV�E\�WKH�3ROLVK�&DWKROLF�&OHUJ\��V������
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$QHNV�,,,

6��$QLHOD�6WDQLVïDZD�3ROHFKDMïïR��1LHSRNDODQND��7XUNRZLFH�
N��+UXELHV]RZD����������

.ODV]WRU� Zb 7XUNRZLFDFK�� MDNR� MHGHQ� ]b QDMZLÚNV]\FK� VLHURFLñFöZ�
Zb3ROVFH�� E\ï� ]QDQ\� ]b WHJR�� ĝHbZb F]DVLH� RNXSDFML� VLRVWU\� XG]LHODï\� 
Z�QLP�VFKURQLHQLD�ZLHOX�ĝ\GRZVNLP�G]LHFLRP��3U]HïRĝRQD�NODV]WRUX�
V��3ROHFKDMïïR�SU]\MPRZDïD�G]LHFL�]bRNROLF��DOH�QDMZLÚFHM�LFK�E\ïR�]bRGOH�
JïHM�:DUV]DZ\��VNÈG�SU]\ZR]Lï\�MH�RGbķ¿HJRW\ĵ�VLRVWU\�ļ�$QWRQLQD�
,UHQD� 0DQDV]F]XN� Lb -ö]HID� +HUPDQD� 5RPDQVLHZLF]�� :b ]ZLÈ]NX�
]bW\P��ĝHbNODV]WRU�E\ï�QDbXERF]X��XNU\ZDQR�V]F]HJöOQLH�WHbG]LHFL��GOD�
NWöU\FK�WUXGQR�E\ïR�]QDOHěÊ�PLHMVFH�ZbLQQ\FK�VLHURFLñFDFK�]bSRZRGX�
VHPLFNLHJR�Z\JOÈGX�� -HGQDN�XNU\ZDQLH� LFK�ZLÈ]DïR� VLÚ� ]bZLHONLP�
U\]\NLHP��SRQLHZDĝ�ZbNODV]WRU]H� VWDFMRQRZDOL�QLHPLHFF\� ĝRïQLHU]H��
1LHNWöU]\�]bQLFK�PRJOL�ZLHG]LHÊ�RbXNU\ZDQ\FK�G]LHFLDFK�ĝ\GRZVNLFK��
:V]\VWNLH�G]LHFL��NWöUH�]QDOD]ï\�VLÚ�Zb7XUNRZLFDFK�SU]Hĝ\ï\�F]DV�RNX�
SDFML��2FDOHQL�¿\G]L�]ïRĝ\OL�OLF]QH�ĂZLDGHFWZD��ZbNWöU\FK�]HbZ]UXV]H�
QLHP�ZVSRPLQDMÈ�VLRVWU\�]DNRQQH��NWöUH�LP�XUDWRZDï\�ĝ\FLH��

6��-RKDQQD�=\JPXQWD�5HLWHU��)HOLFMDQND��:DUV]DZD�ļ�
wawer, 1986)���

:b����� U��0LUD�.DMOHU�Z\GRVWDïD� VLÚ� ]bJHWWD�ZDUV]DZVNLHJR�ZUD]�
]b��OHWQLÈ�FöUNÈ�)HOLFMÈ��.LHG\�PDWND�]GDïD�VRELH�VSUDZÚ��ĝHbQLH�PD�
V]DQV�RFDOHQLD�� ]ZUöFLïD� VLÚ�GRbSU]HïRĝRQHM�NODV]WRUX� V��=\JPXQW\��
EïDJDMÈF�RbSU]\MÚFLH�MHM�G]LHFND�GRbVLHURFLñFD��6LRVWUD�SU]\MÚïD�G]LHZ�
F]\QNÚ�LbRSLHNRZDïD�VLÚ�QLÈ�V]F]HJöOQLH�SRGF]DV�UHZL]ML�LbSU]HVïXFKDñ�
1LHPFöZ��NWöU]\�V]XNDOL�ĝ\GRZVNLFK�G]LHFL�ZbNODV]WRU]H�LbVLHURFLñFX��
3RbZRMQLH�)HOLFMD�SRZUöFLïD�GRbPDWNL��2ELH�Z\HPLJURZDï\�GRb)UDQFML�
LbE\ï\�ZbVWDï\P�NRQWDNFLH�]bV��5HLWHU��

6��0DULDQQD�5HV]NR��6]DU\WND��,JQDFöZ�N��0LñVND�
0D]RZLHFNLHJR����������

:UD]�]bV��-RDQQÈ�0LVWHUD�XNU\ZDïD�ZbNODV]WRU]H�ĂZ��$QWRQLHJR�,UHQÚ�
5RPDQR��)UDQLÚ�$UVRQ�Lb0LULDP�6DGD�

��� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V����������
��� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V������
���� =RE��RSLV�QDbV����������
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6��-ö]HID�+HUPDQD�5RPDQVHZLF]��1LHSRNDODQND��7XUNRZLFH�
N��+UXELHV]RZD�����������

3RPDJDïD� Zb XNU\ZDQLX� NLONXG]LHVLÚFLX� G]LHFL� ĝ\GRZVNLFK� Zb VLH�
URFLñFX�Zb7XUNRZLFDFK��>]RE��RSLV�GRW\F]ÈF\�SU]HïRĝRQHM�NODV]WRUX� 
V��$QLHOL�6WDQLVïDZ\�3ROHFKDMïïR�QD�V�����@

6��0DULD�-DQLQD�&HF\OLD�5RV]DN��'RPLQLNDQND��.RORQLD�
:LOHñVND�N��:LOQD����������

:UD]� ]b LQQ\PL� VLRVWUDPL� XNU\ZDïD� Zb NODV]WRU]H� NLONXQDVWRRVR�
ERZÈ�JUXSÚ�¿\GöZ�� F]ïRQNöZ� V\MRQLVW\F]QHM� RUJDQL]DFML� VNDXWRZHM�
+DV]RPHU�+DFDLU��>]RE��RSLV�GRW\F]ÈF\�SU]HïRĝRQHM�NODV]WRUX�V��$QQ\�
%HUWUDQG\�%RUNRZVNLHM�QD�V�����@

6��5R]DOLD�'RPLFHOOD�%HUQDUGD�6LGHïNR��6HUFDQND� 
>]Dï��ĂZ��-��6��3HOF]DU@��3U]HP\ĂO����������

:UD]�]HbZVSöïVLRVWUDPL�]Hb]JURPDG]HQLD�6ïXĝHEQLF�6HUFD�-H]XVRZHJR�
RFDOLïD� NLONDQDĂFLRUR� G]LHFL� ĝ\GRZVNLFK� Zb ZLHNX� RGb ��� PLHVLÚF\�
GRb���ODW��>]RE��RSLV�GRW\F]ÈF\�V��(XJHQLL�$OIRQV\�:ÈVRZVNLHM�5HQRW�
QD�V�����@

.V��-DQ�6LHOHZLF]��:RUQLDQ\�N��:LOQD����������

']LHNDQ�LbSURERV]F]�ZbSDUDğL�:RUQLDQ\�XNU\ZDï�¿\GöZ�XbVZRLFK�
SDUDğDQ��1DSLVDï�RbW\P�ZbVZRLP�ĝ\FLRU\VLH�NV��+LSROLW�&KUXĂFLHO��
ķ*G\�PRZD�Rb¿\GDFK��WRbWU]HED�ZVSRPQLHÊ��ĝHbEUDïHP�NLONDNURWQLH�

��� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V����������
��� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,��,��*XWPDQ��UHG����V��������
��� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V����������
���� .V��7��.UDKHO��.DSïDQL�ZĂUöG�ķ6SUDZLHGOLZ\FKĮĵ��&]DV�0LïRVLHUG]LD�����ZU]HVLHñ��������&\WDW�]bĝ\FLRU\VX�
NV��+��&KUXĂFLHOD� ]D��7DPĝH�� -HGHQ� ]bXUDWRZDQ\FK�SRb ODWDFK�QDSLVDï�� ķ-D��+LUV]�$EUDPRZLF]�� Db WHUD]�
&ZL�%DUDGRZVNL��XURG]LïHP�VLÚ� Lbĝ\ïHP�Zb:LOQLH��:bNLOND�W\JRGQL�SRbZHMĂFLX�KLWOHURZFöZ�GRbPLDVWD�
PöM� RMFLHF� Lb VWDUV]\� EUDW�$U\MH� ]RVWDOL� DUHV]WRZDQL� Lb UR]VWU]HODQL�� MDN� LbZLHOX� LQQ\FK��Zb ODVDFK�3RQDU\�� 
:H�ZU]HĂQLX������U��P\�]bPDPÈ� LbEDEFLÈ�]QDOHěOLĂP\�VLÚ�Z�JHWFLH��%DEFLD�ZbV]\ENLP�F]DVLH�XPDUïD��
DbQDP�]bPDPÈ�ZbSDěG]LHUQLNX�XGDïR�VLÚ�XFLHF��'ïXJR�EïÈNDOLĂP\�VLÚ�SRbODVDFK�]DQLP�GRV]OLĂP\�GRbZLRVNL�
:RUQLDQ\��7XbP\� VLÚ� GRZLHG]LHOLĂP\�� ĝHb NDWROLFNL� NDSïDQ� -DQ� 6LHOHZLF]� SRPDJD�¿\GRP�XUDWRZDÊ� VLÚ��
.VLÈG]�UR]PLHV]F]Dï�WDNLFK�MDN�P\��QDbRGOHJï\FK�NRORQLDFK�SRPLÚG]\�ZLRVNDPL�:RUQLDQ\�Lb¥ZLU��7RbE\OL�
ELHGQL�UROQLF\��NWöU]\�NDUPLOL�QDV�ZLRVNRZ\P�FKOHEHP�Lb]XSÈ��SDFKOLREND���:WHG\�]GDZDïR�VLÚ��ĝHbQLF]HJR�
VPDF]QLHMV]HJR�RGbWHJR�QLH�PD�QDbĂZLHFLH��$bP\�SRPDJDOLĂP\�LP�ZbSUDF\��,bWDN��G]LÚNL�QDSUDZGÚ�ĂZLÚWHPX�
F]ïRZLHNRZL�-DQRZL�6LHOHZLF]RZL��P\�]bPDPÈ�]RVWDOLĂP\�SU]\�ĝ\FLX���ĵ��&\WRZDQH�]D��7DPĝH�
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$QHNV�,,,

XG]LDï�ZbLFK�UDWRZDQLX��.V��0��6RSRÊNR�SRGV\ïDï�LFK�GRb:RUQLDQ��
DbNV��G]LHNDQ�6LHOHZLF]��]QDMÈF\�GREU]H�SDUDğÚ��VWDUDï�VLÚ�RbEH]SLHF]QH�
LFK�XPLHV]F]HQLHĵ�

.V��$GDP�6NDïEDQLD��6DOH]MDQLQ��*ïRVNöZ�N��:DUV]DZ\��
��������

'\UHNWRU�V]NRï\�Zb*ïRVNRZLH�XNU\ZDï�ĝ\GRZVNLFK�FKïRSFöZ��.DUROD�
/DVNRZVNLHJR�Lb-DQD�0DïNLHZLF]D��REHFQLH�-DQ�3KLOLSS���2EDM�SU]Hĝ\OL�
RNXSFMÚ��Db-DQRZL��NWöU\�VWUDFLï�RMFD��NVLÈG]�]DSURSRQRZDï�GDOV]È�RSLHNÚ�

.V��)UDQFLV]HN�6PRUF]HZVNL�
�6WROLQ����������

:bĂZLÚWR�ĝ\GRZVNLH�1RZHJR�5RNX������
ļ�5RV]�+D6]DQD� ����ZU]HĂQLD������ U�� 
1LHPF\� ]DPRUGRZDOL� ]QDF]QÈ� F]ÚĂÊ�
¿\GöZ�]bJHWWD�Zb6ïRQLPLX��3R]RVWDZLOL�
W\ONR�NLOND�RVöE��DE\�SUDFRZDï\�ZbPLHM�
VFRZ\P�V]SLWDOX��%\OL�WR��+HUVK�5RWWHU�
>SöěQLHM� +HQU\� 5HHG@� ]b ĝRQÈ� (ZÈ�
Lb WU]\OHWQLP� V\QHP�� 3R]QDñVNL� ]b ĝRQÈ�
*LQÈ�� (UQEHUJ�� ZHWHU\QDU]� ]b ĝRQÈ�
(UQÈ��RUD]�GZLH�ĝ\GRZVNLH�SLHOÚJQLDUNL��
3U]HF]XZDMÈF�QLHXFKURQQÈ�ĂPLHUÊ��OHNDU]�5RWWHU�]ZUöFLï�VLÚ�RbSRPRF�
GRbVZHJR�SU]\MDFLHOD�NV��6PRUF]HZVNLHJR��7HQ�]DFKÚFDï�JR�GRbQLH�
]ZïRF]QHM�XFLHF]NL��GRVWDUF]\ï�MHJR�ĝRQLH�ğNF\MQÈ�PHWU\NÚ�FKU]WX�RUD]�
]DDQJDĝRZDï�SDUDğDQ��DE\�SRPRJOL�ZbXFLHF]FH�]HbV]SLWDOD��:LHF]RUHP�
���OLVWRSDGD������U��5RWWHURZLH�RSXĂFLOL�V]SLWDO�LbVFKURQLOL�VLÚ�ZbGRPX�
PLHMVFRZHJR�SROVNLHJR�OHNDU]D��VNÈG�QDbNRQQ\P�ZR]LH�Z]LÚïD�LFK�0DULD�
.LMRZVND�LbSU]\ZLR]ïD�GRbGRPX��JG]LH�]bPÚĝHP�:ïDG\VïDZHP�XNU\�
ZDOL�LFK�SU]H]�NLOND�GQL��1DVWÚSQLH�:ïDG\VïDZ�.LMRZVNL�RGSURZDG]Lï�
LFK�GRbURG]LQ\�6WHSDQD�Lb$JDS\�0R]RORZ��JG]LH�SR]RVWDOL�GRbOXWHJR� 
����� URNX�� 1DVWÚSQLH� GRïÈF]\OL� GRb PLHMVFRZ\FK� SDUW\]DQWöZ��
3R]RVWDOL�¿\G]L�]HbV]SLWDOD�]RVWDOL�RFDOHQL�ZbSRGREQ\�VSRVöE�LbGRF]H�
NDOL�NRñFD�ZRMQ\�UD]HP�]bSDUW\]DQWDPL�

���� 0��3DXO��:DUWLPH�5HVFXH�RI�-HZV�E\�WKH�3ROLVK�&DWKROLF�&OHUJ\��V��������
��� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V������

.V��)UDQFLV]HN�6PRUF]HZVNL
½UöGïR��$UFKLZXP�3DUDğL�%UDñVN



���

6��-XOLD�6RVQRZVND��6]DU\WND��:DUV]DZD��,JQDFöZ� 
N��0LñVND�0D]RZLHFNLHJR����������

:b NZLHWQLX� ����� U�� ]DXZDĝ\ïD� PDïH� G]LHFNR� Z\F]RïJXMÈFH� VLÚ�
]b NDQDïX� ĂFLHNRZHJR� SU]\� JUDQLF\� JHWWD� ZDUV]DZVNLHJR�� 6LRVWUD�
-XOLD�SRGQLRVïD�G]LHZF]\QNÚ��EÚGÈFÈ�QLHPDO�ZbVWDQLH�Z\F]HUSDQLD�
Lb ]DEUDïD� MÈ�GRb VZHJR�SRNRMX�ZbNODV]WRU]H��1DVWÚSQLH�Z\URELïD� MHM�
GRNXPHQW\�ķDU\MVNLHĵ�QDbQD]ZLVNR�.U\VW\QD�2OHMQLN� LbRSLHNRZDïD�
VLÚ�QLÈ�]bRGGDQLHP�GRbSDěG]LHUQLND������U���NLHG\� WRbXPLHĂFLïD� MÈ�
ZbGRPX�G]LHFND�Zb,JQDFRZLH��ZbNWöU\P�SR]RVWDïD�GRbNRñFD�RNXSDFML��
:b�����U��G]LHZF]\QND�]RVWDïD�DGRSWRZDQD�SU]H]�0DULÚ�Lb$ORM]HJR�
%XOD�]b6LHPLDQRZLF�¥OÈVNLFK� LbSR]RVWDïD�Zb3ROVFH�SRG�QD]ZLVNLHP�
.U\VW\QD�2OHMQLN�.DODWD�

.V��:LWROG�6WRODUF]\N��'ÈEURZLFD����������

3U]HG�ZVWÈSLHQLHP�GRbVHPLQDULXP�E\ï�]DDQJDĝRZDQ\�ZbXNU\ZDQLH�
URG]LQ\�ĝ\GRZVNLHM�ZbVZRLP�URG]LQQ\P�JRVSRGDUVWZLH��:LRVQÈ������U� 
MHJR� URG]LFH� ļ� )UDQFLV]HN� Lb$SRORQLD� 6WRODUF]\NRZLH� ļ�PLHV]NDMÈF\�
ZH�ZVL�'ÈEURZLFD�XG]LHOLOL�VFKURQLHQLD�SRFKRG]ÈFHM�]b.DWRZLF�URG]L�
QLH�ĝ\GRZVNLHM��&]HVïDZRZL�Lb5öĝ\�3DQNRZVNLP�]bG]LHÊPL�ļ�,UHQÈ��
-ö]HIHP� Lb0DULÈ��:NUöWFH�&]HVïDZ�ZUD]� ]b V\QHP� -ö]HIHP�ZVWÈSLï�
GRb$.��3R]RVWDïD�5öĝD�ZbFöUNDPL��GRbNWöU\FK�GRïÈF]\ïD� MHM�VLRVWUD�
0DULD� .ULHJHU�� NWöUD� SRb URNX� SRZUöFLïD� GRb .UDNRZD�� 8NU\ZDQR�
WHbRVRE\�GRbVLHUSQLD������U���NLHG\�]DF]ÚWR�SU]\SXV]F]DÊ��ĝHbNWRĂ�PöJï�
]DGHQXQFMRZDÊ�LFK�GRbQLHPLHFNLFK�RNXSDQWöZ��3RbZ\]ZROHQLX�W\FK�
WHUHQöZ�ZbVW\F]QLX������U��3DQNRZVF\�]GHF\GRZDOL�SR]RVWDÊ�Zb3ROVFH�

2��$GDP�6]WDUN��-H]XLWD��6ïRQLP����������

2Gb�����U��SHïQLï�SRVïXJÚ�GXV]SDVWHUVNÈ�ZbVDQNWXDULXP�PDU\MQ\P�
Zb¿\URZLFDFK�N��6ïRQLPD�QDb3ROHVLX��%\ï� WHĝ�NDSHODQHP�ZbNODV]�
WRU]H�VLöVWU�QLHSRNDODQHN�Zb6ïRQLPLX�RUD]�ZbPLHMVFRZ\P�V]SLWDOX��
*G\�ZbF]HUZFX������U��1LHPF\�]DMÚOL�3ROHVLH��UR]SRF]ÚOL�EUXWDOQLH�
UHSUHVMRQRZDÊ� OXGQRĂÊ� ĝ\GRZVNÈ��'QLD� ��� OLSFD� ����� U�� RNXSDQFL�

��� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V������
��� 3U]\ZUDFDQLH�SDPLÚFL�3RODNRP�UDWXMÈF\P�¿\GöZ�ZbF]DVLH�=DJïDG\��V����������
���� 0��3DXO��:DUWLPH�5HVFXH� RI� -HZV� E\� WKH� 3ROLVK�&DWKROLF� &OHUJ\�� V�� ���������=RE�� REğWÈ� ELEOLRJUDğÚ�
]DZDUWÈ�ZbSU]\SLVDFK�WHM�SR]\FML�
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$QHNV�,,,

SU]HSURZDG]LOL�REïDZÚ�QDbSU]\ZöGFöZ�JPLQ\��PRUGXMÈF�RNRïR�W\VLÈF�
RVöE��.V��$GDP�6]WDUN�QLHMHGQRNURWQLH�Z]\ZDï�]bDPERQ\�GRbQLH�
VLHQLD�SRPRF\�¿\GRP��3URZDG]Lï�ZĂUöG�SDUDğDQ�]ELöUNL�SLHQLÚG]\�
LbNRV]WRZQRĂFL��NWöUH�VïXĝ\ï\� LFK�UDWRZDQLX��:\VWDZLDï� LP�WHĝ�ğN�
F\MQH� ĂZLDGHFWZD� FKU]WX��.LHG\� ��� F]HUZFD� ����� U��1LHPF\� UR]�
SRF]ÚOL� DNFMÚ� OLNZLGRZDQLD� G]LHOQLF\� ĝ\GRZVNLHM�� SRGSDODMÈF� GRP\�
Lb VWU]HODMÈF�GRbXFLHNDMÈF\FK� ]bQLFK� OXG]L��NV��$GDP�RGZDĝQLH�NUÈ�
ĝ\ï�SRbXOLFDFK�PLDVWD�LbRGSURZDG]Dï�QDbSOHEDQLÚ�EïÈNDMÈFH�VLÚ��F]ÚVWR 
RVLHURFRQH� G]LHFL�� 3öěQLHM� RGGDZDï� MH� SRG� RSLHNÚ� VLöVWU� QLHSR�
NDODQHN� OXE� SROVNLFK� URG]LQ��:b W\P� F]DVLH� QDb MHJR� WURS� ZSDGOL�
1LHPF\��DOH�SRGF]DV�REïDZ\�XGDïR�PX�VLÚ�XFLHF��:bJUXGQLX������U� 
QD]ZLVNR� NV�� $GDPD� ]QDOD]ïR� VLÚ� QDb QLHPLHFNLHM� OLĂFLH� VND]DQ\FK�
QDb ĂPLHUÊ� ]D� SRPRF� ¿\GRP� Lb SRWDMHPQH� XG]LHODQLH� VDNUDPHQWöZ�
Zb VïRQLPVNLP� ZLÚ]LHQLX�� .VLÈG]�� PLPR� ĝHb ZLHG]LDï� Rb Z\GDQ\P�
Z\URNX��QLH�FKFLDï�XFLHNDÊ�]bPLDVWD��'QLD����JUXGQLD������U��]RVWDï�
DUHV]WRZDQ\��1DVWÚSQHJR�GQLD�JHVWDSRZF\�SU]\MHFKDOL�GRbGRPX�VLöVWU�
QLHSRNDODQHN��JG]LH�RGNU\ZV]\�QDbVWU\FKX�ĝ\GRZVNLH�G]LHFL��DUHV]WR�
ZDOL� LFK�RSLHNXQNL��V��0DUWÚ�.D]LPLHUÚ�:RïRZVNÈ�LbV��(ZÚ�%RJX�
PLïÚ�1RLV]HZVNÈ��:V]\VF\� ]RVWDOL� UR]VWU]HODQL����JUXGQLD������ U� 
QDb*öUFH�3LHWURZLFNLHM�N�b6ïRQLPLD�ZUD]�]bJUXSÈ�3RODNöZ�RVNDUĝR�
Q\FK�P�LQ��RbXNU\ZDQLH�OXGQRĂFL�ĝ\GRZVNLHM�

.V��:LWROG�6]\PF]XNLHZLF]��5XNRMQLH�N��:LOQD�������140

=JïRVLïD�VLÚ�GRbQLHJR�)DMJD�5H]QLN��NROHĝDQND�]bF]DVöZ�QDXNL�ZbJLP�
QD]MXP�Zb'URKLF]\QLH��7HUD]�MDNR�PÚĝDWND�ļ�&LSRUD�%DUNDL�ļ�SRSUR�
VLïD�RbSRPRF�GOD�VLHELH�LbVZHJR�V\QD�-RQDWKDQD��.VLÈG]�:LWROG�EH]�
]ZïRNL� SRVWDUDï� VLÚ� Rb ğNF\MQH�PHWU\NL� RUD]� LQQH� SRWU]HEQH� GRNX�
PHQW\�� 1DVWÚSQLH� XPLHĂFLï� LFK� Xb ]DXIDQHM� SDUDğDQNL� -DGZLJL�
5RPDQRZVNLHM��2ERMH�XNU\ZDQL�SU]Hĝ\OL�F]DV\�QLHPLHFNLHM�RNXSDFML��
.V��6]\PF]XNLHZLF]�SRPDJDï�WHĝ�-DGZLG]H�6]HMQLXN�%HUJPDQ�RUD]�
LQQ\P�¿\GRP��-HVW�MHGQ\P�]bSLHUZV]\FK�NVLÚĝ\�Zb3ROVFH�RG]QDF]R�
Q\FK�W\P�PHGDOHP� 

���� )��5H]QLN� ...jlg Aa Nwwog zya rofor Nyym�>8UDWRZDï�PQLH�NVLÈG]���@��>Z�@�
'��6KWRNğVK��UHG��� Kwb rwkzy � NyCfyhwrd rps�>.VLÚJD�'URKLF]\QD��.VLÚJD�<L]NRU@��7HO�$YLY�������
V�����������(��5RVWDOD��ķ=Z\NïHĵ�RSRZLHĂFL�RbNVLÚG]X�GRNWRU]H�6]\PF]XNLHZLF]X��1RZLQ\�.XULHU��7HO�$YLY�����
VW\F]Hñ�������.VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V������
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6��(XJHQLD�$OIRQVD�:ÈVRZVND�5HQRW��6HUFDQND� 
>]Dï��ĂZ��-��6��3HOF]DU@��3U]HP\ĂO�������141

6LRVWUD�:ÈVRZVND�ZUD]�]HbZVSöïVLRVWUDPL�]Hb]JURPDG]HQLD�6ïXĝHEQLF�
6HUFD�-H]XVRZHJR�RFDOLïD�NLONDQDĂFLRUR�G]LHFL�ĝ\GRZVNLFK�ZbZLHNX�
RGb���PLHVLÚF\�GRb���ODW�ZbSU]\NODV]WRUQ\P�VLHURFLñFX�SURZDG]RQ\P�
SU]\�XO��0LFNLHZLF]D�Zb3U]HP\ĂOX��.LHG\� MHVLHQLÈ������U��1LHPF\�
]DF]ÚOL�OLNZLGDFMÚ�SU]HP\VNLHJR�JHWWD��QLHNWöU]\�¿\G]L�SR]RVWDZLDOL�
ZïDVQH� G]LHFL� SU]HG� EUDPÈ� NODV]WRUX�� LQQL� SU]HND]\ZDOL� MH� SU]H]�
]DSU]\MDěQLRQ\FK�3RODNöZ��QS��.D]LPLHU]D�5RPDQNLHZLF]D���DbGZLH�
¿\GöZNL�VDPH�SU]\V]ï\�GRbNODV]WRUX�LbSRSURVLï\�RbUDWXQHN��'OD�EH]�
SLHF]HñVWZD�VLRVWU\�QDXF]\ï\�G]LHFL�NDWROLFNLFK�PRGOLWZ��QLJG\�MHG�
QDN�QLH�SUöERZDï\�QDPDZLDÊ�LFK�QDbFKU]HVW��3RbZ\]ZROHQLX�PLDVWD�
ZbOLVWRSDG]LH������U��G]LHFL�]RVWDï\�SU]HND]DQHbGRbZïDVQ\FK�URG]LQ�
EÈGě�GRb.RPLWHWX�¿\GRZVNLHJR�

6��%URQLVïDZD�:LOHPVND��6]DU\WND��.UDNöZ�Lb6]F]DZQLFD��
1995)���

-DNR�G\UHNWRUND�NUDNRZVNLHJR�=DNïDGX�+HOFOöZ�ļbRĂURGND�GOD�RVöE�
VWDUV]\FK� Lb QLHGRïÚĝQ\FK� ļ� XNU\ZDïD� ¿\GöZ�� >]RE�� RSLV� GRW\F]ÈF\� 
NV��$OELQD�0Dï\VLDND�QD�V�����@

.V��/XGZLN�:ROVNL��2WZRFN�N��:DUV]DZ\����������

3URERV]F]�SDUDğL�ĂZ��:LQFHQWHJR�À�3DXOR�Zb2WZRFNX��ZUD]�]bVLRV� 
WUDPL (OĝELHWDQNDPL�SRPDJDï�G]LHFLRP�ĝ\GRZVNLP��:LHOX� ]bQLFK�
Z\GDï�ğNF\MQH�PHWU\NL��:ĂUöG�RFDORQ\FK�VÈbP�LQ���'DQ�/DQGVEHUJ�
�'DQLHO� /DQFEHUJ��ZWHG\�:RMFLHFK�3ïRFKRZVNL���0DULD�2VRZLHFND�
�ZWHG\�+DOLQD�%U]R]D���5XWK�1R\��ZWHG\�7HUHVD�:\VRFND���$OIUHG�
.DURO��SöěQLHM�/HRSROG�%OLW]\OEHUJ���-XUHN�$GLQ��+HOHQD�.RNRV]NR�
Lb6DV]D�:HFHU��

��� .VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��3ROVND��F]��,,��,��*XWPDQ��UHG����V����������
��� 3U]\ZUDFDQLH�SDPLÚFL�3RODNRP�UDWXMÈF\P�¿\GöZ�ZbF]DVLH�=DJïDG\��V��������
���� 0��3DXO��:DUWLPH�5HVFXH�RI�-HZV�E\�WKH�3ROLVK�&DWKROLF�&OHUJ\��V����������

3202&�'8&+2:,(�67:$�.$72/,&.,(*2�:�32/6&(



485
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2��/XGZLN�:URGDUF]\N��2EODW�0DU\L�1LHSRNDODQHM��2NRS\��
�����144

:bNRĂFLHOH��MDN�L�ZbSU\ZDWQ\FK�UR]PRZDFK�]DFKÚFDï�GRbXG]LHODQLD�
SRPRF\�¿\GRP��6DP�XNU\ZDï�NLOND�RVöE�QDbSOHEDQLL��P��LQ��$OH[D�
L�6DPXHOD�/HYLQöZ��=QDQ\�]b]DDQJDĝRZDQLD�QDbU]HF]�¿\GöZ��]RVWDï�
]DPRUGRZDQ\�SU]H]�8NUDLñFöZ�NRODERUXMÈF\FK�]b1LHPFDPL�ZbJUXG�
QLX������URNX�

.V��0LHF]\VïDZ�=DZDG]NL��%ÚG]LQ�������145

:�QRF\� ]b �� QDb �� ZU]HĂQLD� ����� U��1LHPF\� ]JURPDG]LOL� OXGQRĂÊ�
ĝ\GRZVNÈ�ZbV\QDJRG]H��DbQDVWÚSQLH�SRGSDOLOL�MÈ�RUD]bSREOLVNLH�GRP\�
QDbXOLFDFK�ļ�3OHEDñVNLHM�Lb%RF]QHM��.V��=DZDG]NL��JG\�]RULHQWRZDï�
VLÚ�FRbVLÚ�G]LHMH��RWZRU]\ï�NRĂFLöï�RUD]�EUDPÚ�SURZDG]ÈFÈ�QDbG]LHG]L�
QLHF�NRĂFLHOQ\��JG]LH�XNU\ïR�VLÚ�ZLHOX�XFLHNLQLHUöZ��:b�����U��¿\G]L�
]b%ÚG]LQD�PLHV]NDMÈF\�Zb,]UDHOX�ZUÚF]\OL�NVLÚG]X�SDPLÈWNRZÈ�NVLÚJÚ�
MDNR�]QDN�ZG]LÚF]QRĂFL�]D�RFDOHQLH�ZLHOX�]bQLFK��

.V��-DQ�=DZU]\FNL��5\PDQöZ�N��.URVQD�������146

1LH�EDF]ÈF�QDbQLHEH]SLHF]HñVWZR��MHěG]Lï�ZbQRF\�URZHUHP�LbRGELHUDï�
G]LHFL�ĝ\GRZVNLH�]bEXQNUöZ��JG]LH�E\ï\�XNU\ZDQH��DbQDVWÚSQLH�SU]H�
ZR]Lï�ZbEH]SLHF]QLHMV]H�PLHMVFD��SU]HND]XMÈF�MH�GRbNODV]WRUöZ�VLöVWU�
]DNRQQ\FK��:b,]UDHOX�MHVW�JUXSD�RVöE��NWöUD�]DZG]LÚF]D�PX�ĝ\FLH��
ZĂUöG�QLFK�VÈbP�LQ���%URQLVïDZD�)LVFKEHLQ�]b.URVQD��)UDQFLV]ND�/HL]HU�
]b.UDNRZD��-��6]DSLUD�]b:DUV]DZ\��$QQD�0DMHUDQV�ZUD]�]bWU]HPD�
V\QDPL�]b�RG]L�

6��+HOHQD�=LHQRZLF]��:L]\WND��:LOQR�������147

2GbSRF]ÈWNX������ U�� UD]HP�]Hb VZRMÈ� VLRVWUÈ� URG]RQÈ�-DQLQÈ�RSLH�
NRZDïD� VLÚ� WU]HPD� G]LHÊPL� ĝ\GRZVNLPL��:LOLQNHP� )LQN� ��� ODWD���
5HQDQÈ� *DEDM� ��� ODW�� Lb MHM� ��� PLHVLÚF]Q\P� EUDWHP� %HQMDPLQHP��
6LRVWURP�=LHQRZLF]�SRPDJDï\�]DUöZQR�VLRVWU\�:L]\WNL��MDN�LbNVLÚĝD��
.V�� :ïDG\VïDZ� .LVLHO� WURV]F]\ï� VLÚ� Rb SRWU]HE\� PDWHULDOQH� G]LHFL��

���� 0��3DXO��:DUWLPH�5HVFXH�RI�-HZV�E\�WKH�3ROLVK�&DWKROLF�&OHUJ\��V����������
���� 0��3DXO��:DUWLPH�5HVFXH�RI�-HZV�E\�WKH�3ROLVK�&DWKROLF�&OHUJ\��V�����
���� 0��3DXO��:DUWLPH�5HVFXH�RI�-HZV�E\�WKH�3ROLVK�&DWKROLF�&OHUJ\��V������
���� 0��3DXO��:DUWLPH�5HVFXH�RI�-HZV�E\�WKH�3ROLVK�&DWKROLF�&OHUJ\��V������
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Db NV�� 5RPXDOG� ¥ZLUNRZVNL�� NDSHODQ� VLöVWU�� SRVWDUDï� VLÚ� Rb ğNF\MQH�
PHWU\NL�FKU]WX��G]LÚNL�F]HPX�PRĝQD�E\ïR�Z\URELÊ�LP�RGSRZLHGQLH�
GRNXPHQW\��

.V��,JQDF\�¿\F]\ñVNL��7UöMFD�N��=DZLFKRVWX�������148

8NU\ZDï�QDbSOHEDQLL�RUD]�ZbSREOLVNLP�OHVLH�LbZbNU\MöZFH�ZbRJURG]LH�
GZLH�RVRE\�ĝ\GRZVNLHJR�SRFKRG]HQLD��=RğÚ�Lb,WNÚ��=DDQJDĝRZDQD�
ZbLFK�XNU\ZDQLH�E\ïD�WDNĝH�URG]LQD�3U]\VLHFNLFK��,WND�]RVWDïD�]ïD�
SDQD�SU]H]�1LHPFöZ�Lb]DELWD��Db=RğD�SU]Hĝ\ïD�

1D]ZLVND� ZLHOX� GXFKRZQ\FK� QLH� RG]QDF]RQ\FK� MHV]F]H� PHGDOHP�
6SUDZLHGOLZ\� ZĂUöG� 1DURGöZ� ¥ZLDWD� NU\MÈ� SDPLÚWQLNL� Lb UHODFMH� RFDORQ\FK�
¿\GöZ��ZVSRPLQDMÈF\FK�]bZG]LÚF]QRĂFLÈ�NVLÚĝ\��VLRVWU\�]DNRQQH�Lb]DNRQQL�
NöZ��NWöU]\�XUDWRZDOL�LP�ĝ\FLH�

RSUDF��NV��3DZHï�5\WHO�$QGULDQLN

���¿HñVNLH�]JURPDG]HQLD�]DNRQQH�� 
ZbNWöU\FK�XNU\ZDQR�¿\GöZ

.LONDQDĂFLH�W\VLÚF\�¿\GöZ��JïöZQLH�G]LHFL��]RVWDïR�XUDWRZDQ\FK�ZbNODV]�
WRUDFK�ĝHñVNLFK�QDbWHUHQLH�3ROVNL��1DUDĝRQH�QDbĂPLHUÊ�E\ï\�VLRVWU\�]DNRQQH�
PLHV]NDMÈFH�WDP��JG]LH�SU]HFKRZ\ZDQR�¿\GöZ��1LHNWöUH�]�QLFK�SU]\SïDFLï\�
WÚbSRPRF�ĝ\FLHP��GDMÈF�ĂZLDGHFWZR�PLïRĂFL�FKU]HĂFLMDñVNLHM��2FDORQH�G]LHFL�
ĝ\GRZVNLH��REHFQLH�PDMÈFH�ZïDVQH�URG]LQ\��ZVSRPLQDMÈ��ĝHbGRP�]DNRQQ\�VWDï�
VLÚ�GOD�QLFK�GRPHP�URG]LQQ\P�

��� $OEHUW\QNL��%DZRUöZ��%RFKQLD��%U]HĝDQ\��%XVNR�=GUöM��&]ÚVWRFKRZD��
'URKRE\F]��.LHOFH��.RïRP\MD��.UDNöZ����GRP\�]JURPDG]HQLD���.UDNöZ�
3RGEU]H]LH�� .UDNöZ�3UÈGQLN� &]HUZRQ\�� /ZöZ�3HUVHQNöZND�� /ZöZ�
=DPDUVW\QöZ��0QLNöZ��2SRF]QR��3U]HP\ĂO�%DNRñF]\FH��5DZD�5XVND��
5]ÈVND��6DPERU��6LHGOFH��6NDUĝ\VNR�.DPLHQQD��¥QLDW\Q��6WDQLVïDZöZ��
6XOHMöZ��7DUQRSRO��7DUQöZ��:RïRPLQ�

��� $QWRQLDQNL��=JURPDG]HQLH�6LöVWU�$QWRQLDQHN�RGb&KU\VWXVD�.UöOD�
7U]HFLHJR�=DNRQX�5HJXODUQHJR�ĂZ��)UDQFLV]ND�]b$V\ĝX����öGě�

���� 0��3DXO��:DUWLPH�5HVFXH�RI�-HZV�E\�WKH�3ROLVK�&DWKROLF�&OHUJ\��V����������
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��� $QWRQLQNL��=JURPDG]HQLH�6LöVWU�2SLHNL�6SRïHF]QHM�SRG�ZH]ZD-
QLHP�ĂZ��$QWRQLHJR���:LHOXñ�

��� %HQHG\NW\QNL� �0QLV]NL� =DNRQX� 6LöVWU� ĂZ�� %HQHG\NWD��� /ZöZ��
1LHĂZLHĝ��3U]HP\ĂO��6WDQLÈWNL�N��.UDNRZD��:LOQR� 

��� %HQHG\NW\QNL�0LVMRQDUNL��=JURPDG]HQLH�6LöVWU�%HQHG\NW\QHN�
0LVMRQDUHN����XFN�

��� %HQHG\NW\QNL� 6DNUDPHQWNL� �0QLV]NL� %HQHG\NW\QNL�
RGb1LHXVWDMÈFHM�$GRUDFML�1DMĂZLÚWV]HJR�6DNUDPHQWX���/ZöZ�

��� %HQHG\NW\QNL�6DPDU\WDQNL��=JURPDG]HQLH�6LöVWU�%HQHG\NW\QHN�
6DPDU\WDQHN� .U]\ĝD� &KU\VWXVRZHJR��� +HQU\NöZ�� 1LHJöZ��
3UXV]NöZ��3UXV]NöZ�¿ELNöZ�

��� %HUQDUG\QNL��%RUNL��XNöZ���RZLF]�
��� %HWDQNL��/XEOLQ��0HïJLHZ��:DUV]DZD�0LÚG]\OHVLH�
���� %RURPHXV]NL���DñFXW�
���� &öUNL�%RĝHM�0LïRĂFL��.UDNöZ�3OHV]öZ��.UDNöZ�:ROD�-XVWRZVND�
���� &öUNL� 0DU\L� 1LHSRNDODQHM�� +UXELHV]öZ�� .LHOFH�� .RñVNLH�� /LGD��

5DGRP��5DZD�0D]RZLHFND��:LV]QLHZ�N��:RïRĝ\QD��:DUV]DZD
���� 'RPLQLNDQNL – =JURPDG]HQLH�6LöVWU�ĂZ��'RPLQLND��%LDïD�1LĝQD� 

N��1RZHJR�6ÈF]D��&KRU]öZ��.LHOFH��:LOQR��¿XUöZ�N��5RKDW\QD�
���� 'RPLQLNDQNL� �NOD]XURZH�� �0QLV]NL�=DNRQX�.D]QRG]LHMVNLHJR���

.RORQLD�:LOHñVND�N�:LOQD�
���� 'RPLQLNDQNL� 0LVMRQDUNL� �=JURPDG]HQLH� 6LöVWU� 'RPLQLNDQHN�

0LVMRQDUHN�-H]XVD�Lb0DU\L���:DUV]DZD�
���� (OĝELHWDQNL��FLHV]\ñVNLH���&LHV]\Q�
���� (OĝELHWDQNL��ĂOÈVNLH���2WZRFN�
���� )HOLFMDQNL�� &KHïP�� 'REUDQRZLFH� N�� :LHOLF]NL�� .UDNöZ�� /ZöZ� 

���GRP\�]JURPDG]HQLD���2WZRFN��3U]HP\ĂO����GRP\���3XVWRP\W\��6ÈGRZD�
:LV]QLD��6WDQLÈWNL��:DUV]DZD����GRP\���:DUV]DZD�:DZHU��:LGDZD�

���� )UDQFLV]NDQNL�0LVMRQDUNL�0DU\L��5DGHF]QLFD��=DPRĂÊ�
���� )UDQFLV]NDQNL�RGb&LHUSLÈF\FK��.R]LHQLFH��:LOQR�
���� )UDQFLV]NDQNL� 5RG]LQ\� 0DU\L�� :DUV]DZD�$QLQ�� %HUHVWHF]NR��

:DUV]DZD�%LDïRïÚND�'ZRUVND����GRP\���%UZLQöZ����GRP\���%U]H]LQNL��
'XEQR�� 'ěZLQLDF]ND� N�� %RUV]F]RZD�� *UöMHF�� ,]DEHOLQ� N��:DUV]DZ\��
.RïRP\MD��.RVWöZ��.RVWRZLHF��.UDVQ\VWDZ�� �RPQD� N�� 7XUNL�� /ZöZ�
���GRP\���0DFLHMRZLFH�N��:DUV]DZ\��0LFNXQ\�N��:LOQD��:DUV]DZD�
0LÚG]\OHVLH� ��� GRP\��� 0LU]HF�� 0V]DQD� 'ROQD� N�� 5DENL�� 1LHERUöZ� 
N�� �RZLF]D�� 1LHQDGRZD�� 2VWUöZHN� N�� :DUV]DZ\�� 2VWURZLHF�
¥ZLÚWRNU]\VNL��3LVW\ñ��3ïXG\�N��:DUV]DZ\��3RGKDMFH��3XVWHOQLN��3XěQLNL�
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N�� %XF]DF]D�� 5DNöZ�� 6DPERU�� 6RSOLFRZR� N��:DUV]DZ\�� 6]\PDQöZ��
7XUND��:DUV]DZD����GRPöZ���:LOQR��:RïNRZ\VN��:ROD�*RïNRZVND�

���� )UDQFLV]NDQNL� 6ïXĝHEQLFH� .U]\ĝD�� /DVNL� N��:DUV]DZ\�� =DNRSDQH��
¿XïöZ�

���� -ö]HğQNL���DV]F]öZ��0LHOHF��1DUDMöZ��6NDïDW��6RNDO��6PDQF]\NRZF]\NL��
6WU\M��7DUQöZ��7U]HVöZND��=DPRĂÊ�

���� .DUPHOLWDQNL�%RVH��/ZöZ����GRP\���:DUV]DZD�
���� .DUPHOLWDQNL�']LHFLÈWND�-H]XV��6RVQRZLHF�
���� .ODU\VNL� �0QLV]NL� .ODU\VNL� RGb :LHF]\VWHM� $GRUDFML���.UDNöZ��

/ZöZ��1RZ\�6ÈF]�
���� /RUHWDQNL��:DUV]DZD�
���� 0DJGDOHQNL� �=JURPDG]HQLH� 6LöVWU� 0DWNL� %RĝHM� 0LïRVLHUG]LD���

&]ÚVWRFKRZD�� 'HUG\�� .UDNöZ�� /ZöZ�� 5DEND�� 5DGRP�� :DOHQGöZ��
:DUV]DZD��:DUV]DZD�*URFKöZ��:LOQR�

���� 0LFKDOLWNL��0LHMVFH�3LDVWRZH��3U]\W\N��5DGRP��:\VRND�6WU]\ĝRZVND�
���� 0LVMRQDUNL�¥ZLÚWHM�5RG]LQ\��%LDï\VWRN��3UXĝDQD�
���� 1D]DUHWDQNL��&]ÚVWRFKRZD��.LHOFH��.RPDñF]D��1RZRJUöGHN��2OV]W\Q��

:DUV]DZD�
���� 1LHSRNDODQNL�� %XUDNöZ�� -DURVïDZ�� .RěOH�� 1RZ\� 6ÈF]�� 6ïRQLP��

6]\PDQöZ��:DUV]DZD��:U]RVöZ�
���� 1RUEHUWDQNL��,PEUDPRZLFH�
���� 2EODWNL�6HUFD�-H]XVD��&]ÚVWRFKRZD�
���� 2EOLF]DQNL��&]ÚVWRFKRZD�� /XEOLQ��0LHG]HV]\Q� N��:DUV]DZ\��:LOQR��

=LHORQND�
���� 2SDWU]QRĂFLDQNL� �=JURPDG]HQLH� 6LöVWU� 2SDWU]QRĂFL� %RĝHM���

0LÚG]\U]HF�3RGODVNL��3U]HP\ĂO��6NROH��6WHUG\ñ��
���� 3DOORW\QNL��1RZRJUöGHN��5DMFD�
���� 3DVMRQLVWNL��-DQöZ�/XEHOVNL��.LHOFH��6WRSQLFD�
���� 3DVWHUNL��/XEDUWöZ��/XEOLQ�
���� 3DVWHU]DQNL��%LDï\VWRN��&]ÚVWRFKRZD��3LDVHF]QR�
���� 3UH]HQWNL��.UDNöZ��8MD]G\�N��5]HV]RZD��:LOQR�
���� 6HUDğWNL��'URKRE\F]��-DURVïDZ��1RZ\�7DUJ��3\V]QLFD��6WU\M�
���� 6HUFDQNL� �=JURPDG]HQLH� 6LöVWU� 6ïXĝHEQLF� 1DMĂZLÚWV]HJR� 6HUFD�

-H]XVRZHJR� 7U]HFLHJR� =DNRQX� 5HJXODUQHJR� ĂZ�� )UDQFLV]ND�
]b $V\ĝX��� %URG\� N�� /ZRZD�� .URVQR�� 3U]HP\ĂO�%ïRQLH�� 5DGRPVNR��
5\PDQöZ�=GUöM��=DNRSDQH�

���� 6HUFDQNL��=JURPDG]HQLH�&öUHN�1DMF]\VWV]HJR�6HUFD�1DMĂZLÚWV]HM�
0DU\L� 3DQQ\� ļ� &öUNL� 1DMF]\VWV]HJR� 6HUFD� 103��� .ROQR��

3202&�'8&+2:,(�67:$�.$72/,&.,(*2�:�32/6&(
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1RZH� 0LDVWR� QDG� 3LOLFÈ�� 2WZRFN�� 6LWQLN�� 6NöU]HF�� :DUV]DZD� 
���GRP\���:LOQR�

���� 6LRVWU\� 'XFKDF]NL� �=JURPDG]HQLH� 6LöVWU� .DQRQLF]HN� 'XFKD�
¥ZLÚWHJR� GH� 6D[LD��� %LVNXSLFH�� %XVNR�=GUöM�� &KPLHOQLN�� .UDNöZ��
/HĝDMVN��/XEOLQ��3DFDQöZ��=DEïRFLH�

���� 6LRVWU\� 'XV]\� &KU\VWXVRZHM�� .UDNöZ�� .UDNöZ�$]RU\�� .UDNöZ�
6NRWQLNL��=LHORQND�N��.UDNRZD�

���� 6LRVWU\�,PLHQLD�-H]XV��.OLPRQWöZ��6XFKHGQLöZ��:LOQR�
���� 6LRVWU\�0DU\L�1LHSRNDODQHM��.DWRZLFH��=JRGD�
���� 6LRVWU\�1RWUH�'DPH��/ZöZ����GRP\���0LNXOLF]\Q�
���� 6LRVWU\�RGb$QLRïöZ��&K\OLFH��:LOQR��:LVDU\�
���� 6LRVWU\�6DFUÓ�&RHXU��/ZöZ�
���� 6LRVWU\�6ïXJL�-H]XVD��%\FKDZND�N��/XEOLQD��.LHOF]HZLFH��/XEOLQ��7DUQöZ�
���� 6LRVWU\�:VSöOQHM�3UDF\��:DUV]DZD�
���� 6ïXĝHEQLF]NL�'ÚELFNLH��3URV]öZNL�N��%RFKQL�
���� 6ïXĝHEQLF]NL� 3OHV]HZVNLH� �:LHONRSROVNLH��� &]HUVN� QDG� :LVïÈ��

3LRWUNöZ�7U\EXQDOVNL��3U]HVP\NL��:DUV]DZD��:ïRG]LPLHU]öZ�
���� 6ïXĝHEQLF]NL� 6WDURZLHMVNLH�� %U]HĝDQ\�� &KRWRPöZ�� &KURVWöZ��

&]ÚVWRFKRZD��*URG]LVNR�N��/HĝDMVND��-DVLRQöZ�N��%U]R]RZD��.RñVNLH��
.RS\F]\ñFH�� .UDNöZ�3UÈGQLN� &]HUZRQ\�� �DěQLHZ�� �öGě�� /XEOLQ��
0LHFKöZ�� 3LRWUNöZ� 7U\EXQDOVNL�� 5öĝD�� 5]HSLñFH�� 6WDUD� :LHĂ��
6WDURPLHĂFLH� N�� 5]HV]RZD�� 6]\QZDïG�� 7DSLQ�� 7DUQRSRO�� 7DUQöZ��
7XUNRZLFH��:ROD�5]ÚG]LñVND�

���� 6ïXĝNL �]b0DULöZNL���%\FKDZD��&KRPRWöZ��&]\ĝöZ��'U]HZLFD��*URGQR��
-HĝHZR��/LVNöZ���RPĝD��0RĂFLVND��1RZH�0LDVWR�QDG�3LOLFÈ��:DUV]DZD�

���� 6]DU\WNL��%LDï\VWRN��%XG]DQöZ��&HJïöZ��&]HUZRQRJUöG�N��=DOHV]F]\N��
*öUD� .DOZDULD�� ,JQDFöZ� N�� 0LñVND� 0D]��� .DOZDULD� =HEU]\GRZVND� 
N��.UDNRZD��.LHOFH��.ODU\VHZ�N��:DUV]DZ\��.UDNöZ��.XUR]ZÚNL��/ZöZ��
3U]HZRUVN��5DGRP��6XSUDĂO��6]F]DZQLFD��:DUV]DZD����GRPöZ���:HUNL� 
N��:LOQD��:LOQR�

���� 7HUH]MDQNL��:ïRG]LPLHU]�:Rï\ñVNL�
���� 8UV]XODQNL� 6HUFD� -H]XVRZHJR� �V]DUH��� %UZLQöZ�� &]DUQD� 'XĝD��

0LODQöZHN�� 2ïWDU]HZ�� 5DGRĂÊ�� 6LHUDG]�� 6XFKHGQLöZ� N�� 5DGRPLD��
:DUV]DZD����GRP\���:LOQR��=DNRSDQH�

���� 8UV]XODQNL� 8QLL� 5]\PVNLHM�� &]ÚVWRFKRZD�� .RïRP\MD�� .UDNöZ��
/XEOLQ�� /ZöZ�� 5RNLFLQ\� 3RGKDODñVNLH� �NRïR� 5DENL��� 6WDQLVïDZöZ��
7DUQöZ��:DUV]DZD��:ïRFïDZHN��=DNRSDQH�
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���� :L]\WNL��:LOQR�
���� =PDUWZ\FKZVWDQNL��&]ÚVWRFKRZD��/ZöZ��0LU��6WDUD�:LHĂ�N��:ÚJUR� 

ZD��:DUV]DZD����GRP\���:DUV]DZD�¿ROLERU]��:HMKHURZR�

7DbOLVWD�����GRPöZ�]DNRQQ\FK�QLH�MHVW�MHGQDN�NRPSOHWQD��:LHOH�PLHMVF�
SR]RVWDMH�MHV]F]H�QLH]QDQ\FK��DbQLH]Z\NïH�WDMHPQLFH�NU\MÈ�NURQLNL�]DNRQQH��
JG]LH�F]ÚVWR�SRbZRMQLH�VSLV\ZDQR�UHODFMH�QDRF]Q\FK�ĂZLDGNöZ�

RSUDF��NV��3DZHï�5\WHO�$QGULDQLN
1DbSRGVWDZLH� 0��3DXO��:DUWLPH�5HVFXH� RI� -HZV� E\� WKH�3ROLVK�&DWKROLF�&OHUJ\��7KH�7HVWLPRQ\� RI� 6XUYLYRUV��
7RURQWR� ������.VLÈĝNÚ�PRĝQD� SREUDÊ� EH]SïDWQLH� ]b ,QWHUQHWX�� ZFKRG]ÈF� QDb VWURQÚ�.RQJUHVX� 3RORQLL�
.DQDG\MVNLHM��KWWS���ZZZ�NSN�WRURQWR�RUJ�DUFKLYHV�FOHUJ\BUHVFXHBVDYLQJBMHZV�SGI

���0ÚVNLH�]JURPDG]HQLD�]DNRQQH�� 
ZbNWöU\FK�XNU\ZDQR�¿\GöZ

0ÚVNLFK�]DNRQöZ�Lb]JURPDG]Hñ�MHVW�RbZLHOH�PQLHM�QLĝ�ĝHñVNLFK��7UXGQLHM�
WHĝ�E\ïR�XNU\ZDÊ�ZbQLFK�G]LHFL�ĝ\GRZVNLH��&]ÚVWR�]DNRQQLF\��SRGREQLH�MDN�
NVLÚĝD�GLHFH]MDOQL��NLHURZDOL�RVRE\�EÚGÈFH�ZbQLHEH]SLHF]HñVWZLH�GRb]DXIDQ\FK�
URG]LQ��1LHMHGQRNURWQLH�MHGQDN�RVRE\�SRFKRG]HQLD�ĝ\GRZVNLHJR�E\ï\�XNU\�
ZDQH�ZbQDVWÚSXMÈF\FK�GRPDFK�]DNRQQ\FK�

��� $OEHUW\QL��3U]HP\ĂO��.UDNöZ��:DUV]DZD�
��� %HQHG\NW\QL��7\QLHF�
��� &\VWHUVL��0RJLïD�N��.UDNRZD�
��� 'RPLQLNDQLH��&]RUWNöZ��/ZöZ�
��� )UDQFLV]NDQLH�� �DJLHZQLNL� N�� �RG]L�� /LPDQRZD�� .UDNöZ� Lb RNROLFH��

:DUV]DZD�
��� )UDQFLV]NDQLH� ļ� %HUQDUG\QL�� .DOZDULD� =HEU]\GRZVND�� .UDNöZ��

/ZöZ��7DUQDZLFD�3ROQD�N��7ïXPDF]D��5DGHF]QLFD�
��� )UDQFLV]NDQLH�5HIRUPDFL: 3U]HP\ĂO�3DQHZQLNL��6DGRZD�:LV]QLD�
��� )UDQFLV]NDQLH�.RQZHQWXDOQL: *URGQR��1LHSRNDODQöZ��:DUV]DZD�
��� -H]XLFL�� $OEHUW\Q� N�� 6ïRQLPD�� -DQöZND� N�� 7DUQRSROD�� /ZöZ�� 1RZ\�

6ÈF]��2WZRFN�N��:DUV]DZ\��6ïRQLP��6WDUD�:LHĂ��7DUQRSRO��7XUNRZLFH�
N��+UXELHV]RZD��:DUV]DZD��:LOQR�

��� .DPHGXOL: %LHODQ\�N��:DUV]DZ\�
���� .DSXF\QL�� 'URKRE\F]�� +RURGQR� �ZRM�� SROHVNLH��� .UDNöZ�� /XEOLQ��

1RZH�0LDVWR�QDG�3LOLFÈ��:DUV]DZD�

3202&�'8&+2:,(�67:$�.$72/,&.,(*2�:�32/6&(
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���� .DUPHOLFL��%RïV]RZFH�N��5RKDW\QD��.UDNöZ��:LOQR�
���� 0DULDQLH��:DUV]DZD�%LHODQ\��:DUV]DZD�
���� 0LFKDOLFL��6WUXJD�N��:DUV]DZ\��0LHMVFH�3LDVWRZH�
���� 0LVMRQDU]H� ĂZ�� :LQFHQWHJR� À� 3DXOR: .UDNöZ�� /ZöZ�� 7DUQöZ��

:DUV]DZD�
���� 2EODFL�0DU\L�1LHSRNDODQHM: 2NRS\�N��5RNLWQD�
���� 2ULRQLĂFL��:DUV]DZD�
���� 3DOORW\QL��:DUV]DZD�
���� 3DXOLQL��&]ÚVWRFKRZD�
���� 5HGHPSWRU\ĂFL��0RĂFLVND��7XFKöZ��:DUV]DZD�
���� 6DOH]MDQLH��&]ÚVWRFKRZD��*ïRVNöZ��3U]HP\ĂO��6XSUDĂO��:DUV]DZD�
���� =PDUWZ\FKZVWDñF\��0LÚG]\U]HF]�3RGODVNL��1RZ\�6ÈF]��.UDNöZ�

3RZ\ĝV]D�OLVWD�MHVW�QLHNRPSOHWQD��VWDQRZL�MHGQDN�ZDĝQH�ĂZLDGHFWZR�]DDQ�
JDĝRZDQLD�]JURPDG]Hñ�]DNRQQ\FK�ZbUDWRZDQLH�OXGQRĂFL�ĝ\GRZVNLHM�]bQDUD�
ĝHQLHP�ĝ\FLD��:LHOX�]DNRQQLNöZ��SRGREQLH�MDN�LbNVLÚĝ\�GLHFH]MDOQ\FK��]JLQÚïR�
]D�WÚbSRPRF�OXE�SRQRVLïR�U\]\NR�XWUDW\�ĝ\FLD��

RSUDF��NV��3DZHï�5\WHO�$QGULDQLN
1DbSRGVWDZLH� 0��3DXO��:DUWLPH�5HVFXH� RI� -HZV� E\� WKH�3ROLVK�&DWKROLF�&OHUJ\��7KH�7HVWLPRQ\� RI� 6XUYLYRUV��
7RURQWR� ������.VLÈĝNÚ�PRĝQD� SREUDÊ� EH]SïDWQLH� ]b ,QWHUQHWX��ZFKRG]ÈF� QDb VWURQÚ�.RQJUHVX�3RORQLL�
.DQDG\MVNLHM��KWWS���ZZZ�NSN�WRURQWR�RUJ�DUFKLYHV�FOHUJ\BUHVFXHBVDYLQJBMHZV�SGI
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:bRNUHVLH�RNXSDFML�QLHPLHFNLHM�UHSUHVMRQRZDQ\FK�E\ïR����NVLÚĝ\�]bGLHFH]ML�
VLHGOHFNLHM��QDbWHUHQLH�NWöUHM�]QDMGRZDï\�VLÚ�RER]\�Zb7UHEOLQFH1��=bWHJR�JURQD�
���NVLÚĝ\�]HVïDQR�GRbRER]öZ�Zb$XVFKZLW]�Lb'DFKDX��JG]LH����]bQLFK�]JLQÚïR��
3RQDGWR�]DPRUGRZDQR�F]WHUHFK�NVLÚĝ\�QDbWHUHQLH�LFK�SDUDğL�OXE�ZbQLHZ\MDĂ� 
QLRQ\FK�EOLĝHM�RNROLF]QRĂFLDFK��,QQL�NDSïDQL�]D�VZRMÈ�G]LDïDOQRĂÊ�E\OL�]DNïDG�
QLNDPL�1LHPFöZ�OXE�WUDğDOL�GRbORNDOQ\FK�DUHV]WöZ�LbZLÚ]LHñ��F]ÚVWR�]HbVZR�
LPL�SDUDğDQDPL��:LHOX�NVLÚĝ\� DUHV]WRZDQR�GRbEDUG]R� VXURZHJR�ZLÚ]LHQLD�
QDb=DPNX�/XEHOVNLP��2EHFQLH�WUZDMÈ�EDGDQLD��NWöU]\�]bNDSïDQöZ�E\OL�UHSUH�
VMRQRZDQL�OXE�]DPRUGRZDQL�]D�SRPRF�OXGQRĂFL�ĝ\GRZVNLHM��DbNWöU]\�]bLQQ\FK�
SRZRGöZ�
3DPLÚFL�NDSïDQöZ��NWöU]\�]JLQÚOL�SRGF]DV�,,�ZRMQ\�ĂZLDWRZHM��SRĂZLÚFRQD�

MHVW�WDEOLFD�SDPLÈWNRZD�ZbNDWHGU]H�VLHGOHFNLHM� �GDW\�ĂPLHUFL�ZJ� LQIRUPDFML�
RER]RZ\FK�ZïDG]�QLHPLHFNLFK��

:bRER]LH�Zb'DFKDX�]JLQÚOL�

.V��-DQ�%DNLHUD�� 
UH]\GHQW�ZbSDUDğL�2VWUöZ�/XEHOVNL��]JLQÈï������������U�

.V��)UDQFLV]HN�%RJXFNL�� 
DGPLQLVWUDWRU�SDUDğL�3U]HJDOLQ\��]JLQÈï������������U�

1 .DSïDQL� GLHFH]ML� VLHGOHFNLHM� F]\OL� SRGODVNLHM� RğDU\� KLWOHU\]PX�� QDFMRQDOL]PX� Lb NRPXQL]PX�� 5R]ZDĝDQLD�
QDbQDERĝHñVWZD�PDMRZH��NV��0��3DOXV]NLHZLF]��UHG����6LHGOFH������
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.V��)UDQFLV]HN�'UHORZLHF�� 
ZLNDULXV]�SDUDğL�5DG]\ñ�3RGODVNL��]JLQÈï�����������U�

.V��:DOHQW\�-DQNRZVNL�� 
SURERV]F]�SDUDğL��RPD]\��]JLQÈï�����������U�

.V��/HRQ�.DOLQRZVNL�� 
SURERV]F]�SDUDğL�2VWUöZ�/XEHOVNL��]JLQÈï������������U�

.V��6WHIDQ�.R]DN�� 
ZLNDULXV]�SDUDğL�.ÈNROHZQLFD��]JLQÈï������������U�

.V��$GROI�.U\ñVNL�� 
SURERV]F]�SDUDğL�2UWHO�.VLÈĝÚF\��NDSHODQ�:RMVND�3ROVNLHJR�� 
NDSLWDQ�UH]HUZ\��]JLQÈï������������U�

.V��6WDQLVïDZ�/HĂQLRZVNL�� 
SUHIHNW�V]Nöï�LbUHNWRU�NRĂFLRïD�SRUHIRUPDFNLHJR�Zb%LDïHM�3RGODVNLHM��
]JLQÈï������������U�

.V��$QWRQL�3DFHZVNL�� 
SURERV]F]�SDUDğL�ĂZ��-ö]HID�Zb0LÚG]\U]HFX�3RGODVNLP��]JLQÈï�
�����������U�

.V��6WHIDQ�¥FLELRUHN�� 
SURERV]F]�SDUDğL�ĂZ��$QQ\�Zb%LDïHM�3RGODVNLHM��]JLQÈï������������U�

.V��.DURO�:DMV]F]XN�� 
SURERV]F]�SDUDğL�'UHOöZ��]JLQÈï������������U�

.V��)HOLNV�:DONLHZLF]�� 
ZLNDULXV]�SDUDğL�1DURG]HQLD�103�Zb%LDïHM�3RGODVNLHM��]JLQÈï�
�����������U�

.V��-DQ�=DNU]HZVNL�� 
SUHIHNW�V]Nöï�ZbSDUDğL�3DUF]HZ��NDSHODQ�:RMVND�3ROVNLHJR��NDSLWDQ�
UH]HUZ\��]JLQÈï������������U�

:bRER]LH�Zb2ĂZLÚFLPLX�]JLQÚOL�

.V��:LQFHQW\�&HOLñVNL�� 
ZLNDULXV]�SDUDğL�7HUHVSRO��]JLQÈï������������U�

.V��6WDQLVïDZ�-DFKRZLF]�� 
SURERV]F]�SDUDğL�3LV]F]DF��]JLQÈï������������U�
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.V��:ïDG\VïDZ�-DZRURZVNL�� 
ZLNDULXV]�SDUDğL�2NU]HMD��]JLQÈï������������U�

.V��-DQ�.D]LPLHUF]DN�� 
PDJLVWHU�SUDZD�NDQRQLF]QHJR��SURERV]F]�SDUDğL��\VRE\NL��]JLQÈï�
����������U�

.V��$QWRQL�.UHVD�� 
GRNWRU�WHRORJLL��SURERV]F]�SDUDğL�2NU]HMD��]JLQÈï������������U�

.V��)UDQFLV]HN�0LFKDOLN�� 
G]LHNDQ��SURERV]F]�SDUDğL�7HUHVSRO��NDSHODQ�:RMVND�3ROVNLHJR�� 
]JLQÈï������������U�

.V��-DQ�0LFKDïRZVNL�� 
PDJLVWHU�SUDZD�NDQRQLF]QHJR��ZLNDULXV]�SDUDğL�3RGZ\ĝV]HQLD�
.U]\ĝD�¥ZLÚWHJR�Zb�XNRZLH��]JLQÈï������������U�

.V��.RQVWDQW\�3DELVLHZLF]�� 
NDQRQLN��SURERV]F]�SDUDğL�$GDPöZ��]JLQÈï������������U�

.V��$OHNVDQGHU�3UXV�� 
DGPLQLVWUDWRU�SDUDğL�.ROHPEURG\��]JLQÈï�����������U�

.V��6]\PRQ�6LGHZLF]�� 
SURERV]F]�SDUDğL�:RK\ñ��]JLQÈï������������U�

.V��.D]LPLHU]�6]XOF�� 
NDQRQLN��HPHU\W��PLHV]NDï�Zb%\GJRV]F]\�Lb-DQöZFX�N��*QLH]QD��
]JLQÈï������������U�

.DSïDQL�]DPRUGRZDQL�QDbWHUHQLH�ZïDVQ\FK�SDUDğL�
OXE�ZbQLHZ\MDĂQLRQ\FK�EOLĝHM�RNROLF]QRĂFLDFK�

.V��0DULDQ�-XV]F]\N�� 
NDQRQLN��SURERV]F]�SDUDğL�*DUZROLQ��UR]VWU]HODQ\�ZbOHVLH�SU]\� 
GURG]H�GRb3LODZ\������������U��

.V��-DQ�1LHG]LDïHN�� 
SURIHVRU�:\ĝV]HJR�6HPLQDULXP�'XFKRZQHJR�Z�6LHGOFDFK��UR]VWU]H�
ODQ\�ZbODVDFK�FKRMHFNLFK�NRïR�6WHIDQRZD��3DOPLU\�������������U�
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.V��5RPDQ�5\F]NRZVNL�� 
SURERV]F]�SDUDğL�5XGQR��UR]VWU]HODQ\�ZUD]�]HbVZ\PL�SDUDğDQDPL�
ZbOHVLH�PDMÈWNX�3ODQWD������������U�

.V��0DUFHOL�:HLVV� 
]RVWDï�DUHV]WRZDQ\�SU]H]�QDFMRQDOLVWöZ�XNUDLñVNLFK������������U� 
-HJR�FLDïR�RGQDOH]LRQR�ZbOHVLH�QLHRSRGDO�PLHMVFRZRĂFL�:\U\NL�
����������U�

=bJURQD����]DPRUGRZDQ\FK�NDSïDQöZ����]JLQÚïR�Zb�����URNX��DbZLÚF�
ZbRNUHVLH�� NLHG\�QDVLOLï\� VLÚ� UHSUHVMH�ZREHF� OXGQRĂFL� SROVNLHM� Lb ĝ\GRZVNLHM��
SURZDG]ÈFH�P�LQ��GRb OLNZLGDFML�JHWW�QDb3RGODVLX��1LHNWöU]\�NVLÚĝD�GLHFH]ML 
VLHGOHFNLHM� XNU\ZDOL� ¿\GöZ� QD� SOHEDQLDFK�� P�LQ�� NV�� -XOLDQ� %RUNRZVNL� 
Z�¿HOLV]HZLH��NV��6HUJLXV]�*öUDOF]XN�Z�8JRV]F]\��NV��6WDQLVïDZ�:DïDFKRZVNL�
Z�.RUQLF\�F]\�NV��$OHNVDQGHU�=DOVNL�Z�6RELHV]\QLH��-HGQDN�QLH�]RVWDïR�WR�
Z\NU\WH�SU]H]�RNXSDQWöZ�L�NVLÚĝD�V]F]ÚĂOLZLH�SU]Hĝ\OL�F]DV�ZRMQ\�

RSUDF��NV��3DZHï�5\WHO�$QGULDQLN

.6,}¿$�',(&(=-,�6,('/(&.,(-�=$025'2:$1,�32'&=$6�,,�:2-1<�¥:,$72:(-
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1LH]Z\NOH�ZDĝQH�VÈbUHODFMH�RVöE��NWöUH�GRĂZLDGF]\ï\�WUDJHGLL�,,�ZRMQ\�

ĂZLDWRZHM�� -HGQL� ]DUD]�SRbZRMQLH� VSLVDOL� VZH�ZVSRPQLHQLD� �-RVHN�.RS\WR���
LQQL�]URELOL�WRbSRbODWDFK��PDMÈF�ZFLÈĝ�ZbSDPLÚFL�VZRMH�QLH]DWDUWH�SU]Hĝ\FLD� 
�6DUD� 0HQĝ\VND�*ROG��� LQQL� ]DĂ� SU]HND]DOL� VZH� ZVSRPQLHQLD� Z� IRUPLH�
Z\ZLDGX��.U\VW\QD�0LFKDïRZVND��]bG��.QDELW���

���3LHWUDV]NRZLH�ZH�ZVSRPQLHQLDFK�-RVND�.RS\WR

-RVHN�.RS\WR�XU��VLÚ�Zb�����U��3U]HG�ZRMQÈ�RUD]�ZbF]DVLH�WUZDQLD�G]LDïDñ�
ZRMHQQ\FK�PLHV]NDï�Zb6RNRïRZLH�3RGODVNLP��:bPRPHQFLH�Z\EXFKX�ZRMQ\�
VSRNRMQH�ĝ\FLH�URG]LQ\�.RS\WR�VWDïR�VLÚ�NRV]PDUHP��DbV\WXDFMD�Zb6RNRïRZLH�
SRJDUV]DïD�VLÚ�]bGQLD�QDbG]LHñ��=DF]Èï� VLÚ�F]DV�SU]HĂODGRZDñ� LbHNVWHUPLQD�
FML� ¿\GöZ�� ¿DQGDUPL� RNUXWQLH� ELOL� NDĝGHJR� QDSRWNDQHJR� QDb XOLF\� ¿\GD��
6LOQH�UHSUHVMH��ZLGRN�PRUGRZDQ\FK�OXG]L� Lb VWUDFK�RbZïDVQH�ĝ\FLH�VSRZRGR�
ZDï��ĝHbF]WHURRVRERZD�URG]LQD�-RVND�]DF]ÚïD�SRV]XNLZDÊ�EH]SLHF]QHJR�PLHM�
VFD��JG]LH�PRJïDE\�SU]HWUZDÊ�F]DV�ZRMHQQHM�]DZLHUXFK\��8GDïR�LP�VLÚ�XFLHF�
]bVRNRïRZVNLHJR�JHWWD�LbZbODWDFK�����ļ�����-RVHN�]bĝRQÈ�3HUOÈ�RUD]�V\QDPL�
6KDXOHP�Lb/HM]RUHP�XNU\ZDï�VLÚ�XbURG]LQ\�3LHWUDV]NöZ��
$OIUHGD� 3LHWUDV]HN� QLH� SR]RVWDïD� RERMÚWQÈ� ZREHF� SURV]ÈFHJR� Rb SRPRF�

-RVND�LbFKÚWQLH�SU]\MÚïD�FDïÈ�URG]LQÚ�SRG�VZöM�GDFK��ķ%\ïR�QDP�WDP�GREU]H��
1LH�VLHG]LHOLĂP\�WDP�ZbNU\MöZFH�W\ONR�ZbRVWDWQLP�SRNRMXĵ��*G\�PÈĝ�SDQL�
3LHWUDV]HN�]RVWDï�]DWU]\PDQ\�]D�WR��ĝHbQLH�SïDFLï�NRQW\QJHQWX��-RVHN�.RS\WR�
FKFLDï�GDÊ�3LHWUDV]NRZHM�SLHQLÈG]H��DE\�PRJïD�]D�QLH�NXSLÊ�]ERĝH�LbW\P�VDP\P�
VSïDFLÊ�GïXJ��:bWHQ�VSRVöE�]RVWDïE\�XZROQLRQ\�SDQ�3LHWUDV]HN��$OH�RQD�VWD�
QRZF]R�PX�RGPöZLïD�LbSRVWDQRZLïD�]DVLÚJQÈÊ�UDG\�X�]QDMRP\FK��
:bF]DVLH�MHM�QLHREHFQRĂFL�GRbGRPX�SDñVWZD�3LHWUDV]HN�SU]\E\ïD�ĝDQGDU�

PHULD�ZbSRV]XNLZDQLX�RVöE��NWöUH�XNU\ZDMÈ�VLÚ�SU]HG�Z\MD]GHP�GRb1LHPLHF��
:bWHQ�VSRVöE�]XSHïQ\P�SU]\SDGNLHP�Z\V]ïR�QDb MDZ��ĝHbXNU\ZDMÈ�VLÚ�WDP�
¿\G]L��3DQ�.RS\WR�EïDJDï�ĝDQGDUPöZ��E\�QLNRPX�QLH�Z\U]ÈG]RQR�NU]\ZG\��

$QHNV�9
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3U]HMÚW\�RbORV�URG]LQ\�SURVLï��ķ3DQLH�ZïDG]R��FRbWHUD]�EÚG]LH��SDQ�WHĝ�MHVW�RMFHP��
WHĝ�PD�SDQ�G]LHFLĵ��'Dï�LP�SLHQLÈG]H�ZbQDG]LHL��ĝHbZV]\VWNR�VNRñF]\�VLÚ�GREU]H��
,bWDN�WHĝ�VLÚ�VWDïR��1LHPF\�VLÚ�]OLWRZDOL�QDG�LFK�ORVHP�LbFXGHP�XQLNQÚOL�ĂPLHUFL�
3Rb SRZURFLH� SDQL� 3LHWUDV]HN� -RVHN� RSRZLHG]LDï� MHM� Rb FDï\P� ]DMĂFLX��

NWöUH�PLDïR�PLHMVFH�SRGF]DV� MHM�QLHREHFQRĂFL��&LHUSLDïD�]bSRZRGX�QLHREHF� 
QRĂFL�PÚĝD��DbQDbGRPLDU�]ïHJR�1LHPF\�ZLHG]LHOL�RbW\P��ĝHbXNU\ZD�ZbVZRLP�
GRPX�¿\GöZ��:\GDQR�UR]SRU]ÈG]HQLH�RbNDU]H�ĂPLHUFL�GOD�RVöE��NWöUH�XG]LH�
ODMÈ�SRPRF\�¿\GRP��5RG]LQD�-RVND�FKFLDïD�RGHMĂÊ��SRQLHZDĝ�PLDïD�ĂZLDGR�
PRĂÊ�WHJR�� MDNLH�]DJURĝHQLD�QLRVïD�]HbVREÈ�]DLVWQLDïD�V\WXDFMD��-HGQDN�SDQL�
3LHWUDV]HN�SRZLHG]LDïD��ķ1LJG]LH�QLH�SöMG]LHFLH��-DN�ZLHU]\FLH�Zb%RJD��WRbVLÚ�
PöGOFLH��&RbEÚG]LH�]b:DPL��WRbEÚG]LH�]HbPQÈĵ��3RbFKZLOL�VNXSLHQLD�ZbPRGOLW� 
ZLH�GRGDïD��ķ7Db0DWND�%RVND�QDV�XUDWXMH�RGbZV]\VWNLHJR�]ïHJR��%ÈGěFLH�VSR�
NRMQL��%ÚG]LH�GREU]Hĵ��1DbGUXJL�G]LHñ�ZUöFLï�SDQ�3LHWUDV]HN��2GbVZRMHM�ĝRQ\�
GRZLHG]LDï�VLÚ��FRbLFK�VSRWNDïR�SRSU]HGQLHJR�GQLD�LbSRZLHG]LDï�-RVNRZL��ķ6LHGě�
3DQ�VSRNRMQLH��'D�%öJ��ĝHbSU]Hĝ\MHP\ĵ�
:b RNUHVLH� ĂZLÈW� %RĝHJR� 1DURG]HQLD� SDñVWZR� 3LHWUDV]NRZLH� SU]\V]OL�

GRb URG]LQ\� -RVND�� ĝHE\�SRG]LHOLÊ� VLÚ� ]b QLPL� RSïDWNLHP��&KRÊ� MHJR� URG]LQD�
QLJG\�GRWÈG�QLH�PLDïD�RND]ML�SR]QDÊ�WUDG\FML�SDQXMÈF\FK�Zb.RĂFLHOH�REU]ÈGNX�
U]\PVNR�NDWROLFNLHJR��WRbVHUGHF]QLH�VNïDGDOL�VRELH�ĝ\F]HQLD��ķ1LHFK�WHQ�1RZ\�
5RN�SU]\QLHVLH�QDP�VSRNöM��'RV\Ê�PÚNL�GOD�ĝ\Z\FK�OXG]Lĵ�
3HZQHJR�GQLD�GRbSDñVWZD�.RS\WR�SU]\V]HGï�SDQ�3LHWUDV]HN�LbSURVLï��DE\�

QDbMHGHQ�G]LHñ�SRVWDUDOL�VLÚ�]QDOHěÊ�LQQÈ�NU\MöZNÚ��SRQLHZDĝ�VSRG]LHZD�VLÚ�
UHZL]ML��'OD�URG]LQ\�.RS\WR�ZLDGRPRĂÊ�WDbE\ïD�GUDPDWHP��1LH�PLHOL�GRNÈG�
SöMĂÊ� ]b ��OHWQLP� 6KDXOHP� Lb ���PLHVLÚF]Q\P�/HM]RUNLHP��:ÚGURZDOL� SU]H]�
SROD�]Hb]ERĝDPL��=QDOHěOL�VFKURQLHQLH�Xb,ZDñVNLFK��NWöU]\�XNU\OL�LFK�ZbVZRMHM�
VWRGROH��,ZDñVF\�E\OL�GOD�QLFK�EDUG]R�VHUGHF]QL�LbGEDOL�RbWR��E\�QLH�E\OL�JïRGQL��
=D�GZD�GQL�PLHOL�ZUöFLÊ�]bSRZURWHP�GRbSRVLDGïRĂFL�SDñVWZD�3LHWUDV]NöZ��
:b F]DVLH� SRZURWX� LFK� QDMPïRGV]\� V\Q� QLHXVWDQQLH� SïDNDï��*G\� SRZUöFLOL�
GRbPDMÈWNX�3LHWUDV]NöZ��SïDF]�G]LHFND�W\P�EDUG]LHM�QLH�XVWÚSRZDï��=DF]ÚWR�
VLÚ�REDZLDÊ�RbORV\�XNU\ZDMÈF\FK�VLÚ�¿\GöZ��7HQ�SïDF]�PöJïE\�SU]\FLÈJQÈÊ�
XZDJÚ� REF\FK� OXG]L�� -DN� VLÚ� SöěQLHM� RND]DïR�� LFK� G]LHFNR�PLDïR� NïRV� ĝ\WD�
ZbXFKX�LbWRbE\ïR�SRZRGHP�FLHUSLHQLD�RUD]bSïDF]X�/HM]RUD��
:b RNROLF\� ]RVWDï� ]DPRUGRZDQ\� F]ïRZLHN�� NWöU\� SUDZGRSRGREQLH� E\ï�

1LHPFHP��/XG]LH��NWöU]\�XNU\ZDOL� VLÚ�XbSDñVWZD�3LHWUDV]NöZ�VSRG]LHZDOL�
VLÚ�]bWHJR�SRZRGX�UHZL]ML��ķ3DQL�3LHWUDV]NRZD�VSHFMDOQLH�SU]\JRWRZDïD�ZöGNÚ�
LbSRF]ÚVWXQHN��E\�ZbUD]LH�QDMĂFLD�ĝDQGDUPHULL�PöF�LFK�SRF]ÚVWRZDÊ��QDP�RGHMĂÊ�
QLH�ND]DïD��']LHFNR�QDGPLDU�]ïHJR�QLH�SU]HVWDZDïR�SïDNDÊĵ��,��]JRGQLH�]bSU]H�
ZLG\ZDQLDPL��1LHPF\�� SU]\JRWRZDOL� REïDZÚ�� 7HUHQ� ]RVWDï� RNUÈĝRQ\� SU]H]�

5(/$&-(



499

$QHNV�9

8NUDLñFöZ�LbĝDQGDUPHULÚ��3DWURO�SU]\V]HGï�WDNĝH�GRb3LHWUDV]NöZ��ķ1DbV]F]Ú�
ĂFLH�SDQL�3LHWUDV]NRZD�]QDïD�GREU]H�MÚ]\N�QLHPLHFNL��=DZRïDïD�LFK�GRbSRNRMX�
QDbĂQLDGDQLH��1DMHGOL�VLÚ��DbSDQL�3LHWUDV]NRZD�SURVLïD�LFK��ĝHE\�]ZROQLOL�W\FK�
]DEUDQ\FK�GRbNRĂFLRïD��QLHNWöU]\�]bQLFK�E\OL�]bMHM�PDMÈWNX��0öZLïD��ĝHbVÈbQLH�
ZLQQL��1LHNWöU\FK�]ZROQLOL��5HZL]ML�XbQLHM�QLH�]URELOL��:LG]LDïHP��MDN�SDQL�
3LHWUDV]NRZD�V]ïD�]HbVWDUV]\PL�RğFHUDPL�LbSRND]\ZDïD�LP�VZRMÈ�VWDGQLQÚ�LbWDN�
VLÚ�VNRñF]\ïD�REïDZDĵ��
3UDZGRSRGREQLH�ZbWUDNFLH�WHM�REïDZ\�OXE�NUöWNR�SRbQLHM�QLHV]F]ÚĂOLZLH�

VNRñF]\ï�VZRMH�ĝ\FLH�PDï\�/HM]RUHN��%DUG]R�SïDNDï�LbZbĝDGHQ�VSRVöE�QLH�PRĝQD�
JR�E\ïR�XVSRNRLÊ��=DSHZQH�VWDQ�]DSDOQ\��NWöU\�SRZVWDï�ZbMHJR�XFKX�E\ï�SU]\�
F]\QÈ�EöOX�LbW\P�VDP\P�VLOQHJR�SïDF]X�G]LHFND��ķ:LHG]LHOLĂP\��ĝHbQLH�PDP\�
GOD�QLHJR�ĝDGQHJR�UDWXQNX��¿RQD�SRïRĝ\ïD�JR�ZbSLHU]\QÚ�Lb]PDUïĵ��¥PLHUÊ�
G]LHFND�E\ïD�ZLHONÈ�URG]LQQÈ�WUDJHGLÈ��3HUOD�V]DODïD�]bUR]SDF]\��Db-RVHN�FKFLDï�
RGHEUDÊ�VRELH�ĝ\FLH��&LHUSLHQLH�LbĂPLHUÊ�WHJR�EH]EURQQHJR�G]LHFND�SU]\F]\QLïD�
VLÚ�ZbMDNLPĂ�VWRSQLX�GRbĝ\FLD�ZLHOX�LVWQLHñ�XNU\ZDMÈF\FK�VLÚ�ZbW\P�F]DVLH�
XbSDñVWZD�3LHWUDV]NöZ��
-DNLĂ�F]DV�SöěQLHM�GRbPDMÈWNX�3LHWUDV]NöZ�SU]\E\ï�1LHPLHF�ķZbFKDUDNWHU]H�

DGPLQLVWUDF\MQ\Pĵ��2SRZLDGDï�JRVSRGDU]RZL�SRVLDGïRĂFL�RbW\P��ĝHb¿\G]L�SRG�
SDOLOL�7UHEOLQNÚ��6DP�SDQ�3LHWUDV]HN�ZbUR]PRZLH�]b-RVNLHP�Z\]QDï��ĝH��ķ-HGHQ�
¿\G�ZV\SDï�ZLHOX�¿\GöZ��NWöU]\� VLÚ�XNU\ZDOL�ZbNU\MöZNDFK�Zb6RNRïRZLH�
Lb1LHPF\�LFK�]DELOL��:H�ZVL�7FKöU]QLFD�PLHV]NDï�MHGHQ�¿\G�]bURG]LQÈ��SöěQLHM�
SU]HQLöVï�VLÚ�]bVRNRïRZVNLHJR�JHWWD��=bFDïHM�URG]LQ\�WHJR�¿\GD�SR]RVWDï�W\ONR�
MHGHQ�V\Q��&KRG]Lï�SRbODVDFK�LbWDP�VLÚ�XNU\ZDï��:b�����U��1LHPF\�JR�]ïDSDOL��
:WHG\�Z\GDï�RQbZLHOX�JRVSRGDU]\��NWöU]\�PX�SRPDJDOL��1LHPF\�W\FK�JRVSR�
GDU]\�]DELOL��1DbQLHJR�]DĂ�1LHPF\��SRbRWU]\PDQLX�RGbQLHJR�ZV]\VWNLFK�SRXI�
Q\FK�LP�ZLDGRPRĂFL��QDV]F]XOL�SVD��NWöU\�JR�UR]V]DUSDïĵ�
'QLD���� OLSFD�ZLHF]RUHP��JG\� -RVHN� MHV]F]H�QLH� VSDï��ZSDGOL� GRbQLHJR�

1LHPF\��%\ïR�LFK�F]WHUHFK��3\WDOL�VLÚ�NLP�MHVW�LbFRbWX�UREL��:\WïXPDF]\ï�VLÚ��
ĝHbPLHV]ND� WXWDM�SRQLHZDĝ� MHJR�GRPRVWZR� VSïRQÚïR��2GHV]OL�� DOH� ]DJUR]LOL��
ĝHbMHV]F]H�WXbZUöFÈ��1DG�UDQHP�1LHPF\�E\OL�MXĝ�XbQLFK�SRQRZQLH��'RbVWR�
GRï\�ZHV]ïR�GZöFK�1LHPFöZ�LbND]DOL�REVHUZRZDÊ�-RVNRZL�UXFK\�EROV]HZL�
NöZ��SRQLHZDĝ�QDGDO�WUZDï\�ZDONL�SRPLÚG]\�5RVMDQDPL�Db1LHPFDPL��*G\�
W\ONR�GRVWU]HJï�]EOLĝDMÈF\FK�VLÚ�VRZLHWöZ��]DDODUPRZDï�1LHPFöZ��:NUöWFH�
ZV]\VWNR�VLÚ�]PLHQLïR��ķ:bVRERWÚ�PLÚG]\������Db�����XND]DïR�VLÚ�SHïQR�VDPR�
ORWöZ��2NUÈĝ\ï\�1LHPFöZ��NWöU]\� VWDOL� ]b DUPDWDPL� LbZUöFLï\� QDb VRZLHFNÈ�
VWURQÚ���Į��%DïHP�VLÚ�MHV]F]H�XZLHU]\Ê��F]\�MHVWHĂP\�ZROQLĵ�

RSUDF��.DWDU]\QD�%UXV]HZVND
1D�SRGVWDZLH� ¿,+��-RVHN�.RS\WR��3U]Hĝ\FLD�Z�6RNRïRZLH�3RGODVNLP�L�RNROLFDFK��V\JQ�������
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���2GbSLHFD�NUHPDWRU\MQHJR�XUDWRZDQD� 
ZbSLHFX�FKOHERZ\P

6DUD�0HQĝ\VNDļ*ROG�SRb ODWDFK�G]LHOL� VLÚ� VZ\PL�ZVSRPQLHQLDPL�
QDbïDPDFK�JD]HW\�ķ1RZ\�.XULHUĵ� 

=RVLD�ļ�WRbE\ïR�PRMH�LPLÚ��NWöUH�GRVWDïDP�RGbOXG]L��FRbPQLH�RFDOLOL��3LV]H�
GRb:DV�6DUD�0HQĝ\VND�*ROG��XURG]RQD�Zb�����U��Zb'URKLF]\QLH��ZbZRMH�
ZöG]WZLH�ELDïRVWRFNLP��
2VWDWQLR�RWZRU]\ïD�VLÚ�PRĝOLZRĂÊ�JUXSRZHJR�RGZLHG]DQLD�3ROVNL��1DOHĝÚ�

WDNĝH�GRb W\FK��NWöU]\� VLÚ�SU]\SDGNRZR�XUDWRZDOL� ]b ķ6]RDĵ��8NU\ZDïD�PQLH�
GURJD�PL� SROVND� URG]LQD��PLHV]NDMÈFD�ZH�ZVL�.RF]HU\��5DWRZDOL�� SRPLPR��
ĝHbE\OL�]D�WRbQDUDĝHQL�QDbXWUDWÚ�ĝ\FLD��2EXG]LïD�VLÚ�ZbPQLH�ZLHOND�FKÚÊ�RGZLH�
G]HQLD�LFK�LbWDN�VDPR�RGQDOHěÊ�PRMH�NRU]HQLH��JG]LH�VLÚ�XURG]LïDP�Lbĝ\ïDP�]bPRMÈ�
URG]LQÈ��ZbGRPX�]bG]LDGNLHP�Lb]bEDEFLÈ��=DSUDJQÚïDP�]REDF]\Ê�VLÚ�]bWÈbSRO�
VNÈ�URG]LQÈ�RUD]�RGZLHG]LÊ�JURE\�EOLVNLFK��DbWDNĝH�PLHMVFD�]DJïDG\�QDV]HJR�
QDURGX��7UHEOLQNÚ��0DMGDQHN��2ĂZLÚFLP��%U]H]LQNÚ�RUD]�PRMÈ�ķVNU\WNÚĵ��

1� 6��*ROG��=RVLD��1RZLQ\�.XULHU�>&RG]LHQQD�*D]HWD�,QIRUPDF\MQD��7HO�$YLY@�����,b������V����

5(/$&-(

6DUD�0HQĝ\VND�*ROG� �SLHUZV]D� ]� SUDZHM�� XUDWRZDQD� Z� SLHFX� FKOHERZ\P� SU]H]� URG]LQÚ�
0LïNRZVNLFK��1D�]GMÚFLX�MHVW�RQD�ZUD]�]�FöUNÈ�%LQÈ�<HENRYLW]�L�ZQXF]NLHP�5R\H�
)RW��0:L0�Z�7UHEOLQFH
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8SUDJQLRQH�VSRWNDQLH
3UDJQÚïDP�]REDF]\Ê�PRMH� VLRVWU\� LbEUDFL��ERb LFK� URG]LFH� MXĝ�QLH�ĝ\MÈ�ļ�

URG]LQÚ�OLF]ÈFÈ���G]LHFL��SRbGïXJLP�UR]VWDQLX��0LHOL�QDbLPLÚ��0DULD��:ïDG\VïDZ��
/XGZLN��/HRQLWD��+HOD��'DQXWD��$QLHOD�� -DGZLJD��&KFLDïDP�]ïRĝ\Ê�NZLDW\�
QDbJUREDFK�URG]LFöZ�ļ�%URQLVïDZ\�Lb$GROID�0LïNRZVNLFK��
5D]HP�]bPRLP�PÚĝHP��$EUDPHP��XURG]RQ\P�WDNĝH�Zb3ROVFH�LbXUDWR�

ZDQ\P�]bODJUöZ��Z\MHFKDOLĂP\�]bJUXSÈ�ZbF]HUZFX������U��GRb3ROVNL��1DV]È�
SLHUZV]È�QLHVSRG]LDQNÈ��FRbPQLH�EDUG]R�Z]UXV]\ïR��E\ï�IDNW��ĝHbQDbORWQLVNX�
F]HNDïD�QDbQDV�URG]LQD��0LïH�VSRWNDQLH��'XĝD�F]ÚĂÊ�URG]LQ\��WDNĝH�FL��NWö�
U]\�QLH�E\OL�]bQDPL�ZbOLVWRZQ\P�NRQWDNFLH��]MHFKDOL�VLÚ�]bGDOHND��ZLWDOL�QDV�
]bEXNLHWDPL�NZLDWöZ��%\ïR�WRbQLH]DSRPQLDQH�VSRWNDQLH��UDGRĂÊ��FDïXV\��ï]\��
SRPLPR��ĝHbQLNW�QLNRJR�QLH�PöJï�SR]QDÊ�ļ�SU]HFLHĝ�PLQÚïR�SUDZLH����ODW�
3U]H]�FDï\�F]DV�QDV]HJR�SRE\WX�Zb:DUV]DZLH��JG]LH�ĝ\MÈ�GZLH�VLRVWU\�]bURG]L�

FDPL��E\OLĂP\�]bQLPL��%\OLĂP\�]DSUDV]DQL�ZLHF]RUDPL�GRbLFK�GRPöZ��QDbSU]\�
MÚFLD�Lb]HbZV]\VWNLPL�VSÚG]LOLĂP\�PLïH�LbUDGRVQH�FKZLOH��$bSRWHP��MHGQHJR�GQLD�
Z\EUDOLĂP\�VLÚ�ZV]\VF\�UD]HP�QDb]ZLHG]DQLH�PRMHJR�URG]LQQHJR�PLDVWHF]ND��
3RbSU]HNURF]HQLX�SURJX�PHJR�GRPX��JG]LH�PLHV]ND�MHGQD�]bVLöVWU��E\ïDP�WDN�
Z]UXV]RQD��ĝHbï]\�ODï\�VLÚ�MDN�ZRGD��,bWXbF]HNDïR�QDV�VHUGHF]QH�SU]\MÚFLH��3RWHP�
QDbFPHQWDU]��GRbURG]LFöZ��JG]LH�]ïRĝ\ïDP�NZLDW\�Lb]DSDOLïDP�ĂZLHFH��NWöUH�RQL�
VDPL�SU]\JRWRZDOL��3RWHP�QDbSROH�QLHGDOHNR�ZVL�.RF]HU\��JG]LH�VWRL�NU]\ĝ�QDG�
NRSFHP�PRMHM�PDïHM�VLRVWU\��(VWHUNL��NWöU\�RQL�SLHOÚJQXMÈ��JG]LH�UöZQLHĝ�]ïRĝ\OLĂ� 
P\�NZLDW\�Lb]DSDOLOLĂP\�ĂZLHFH��0RĝQD�VRELH�Z\REUD]LÊ��FRbF]XïDPĮ�
1DMZLÚNV]D�QLHVSRG]LDQND�F]HNDïD�PQLH�ZbGRPX��JG]LH�ĝ\ïDP�SUDZLH���ODWD��

F]ÚĂFLRZR�ZbXNU\FLX��7DP�SU]\JRWRZDQR�QDP�ĂZLÈWHF]QH�SU]\MÚFLH��ZbWRZDU]\V� 
WZLH�FDïHM�URG]LQ\��ZbUöĝQ\P�ZLHNX��ZV]\VF\�]HEUDOL�VLÚ�ZbGRPX��DE\�UD]HP�
]bQDPL�XF]FLÊ�WRbVSRWNDQLH��0RLFK�XF]XÊ�QLH�PRĝQD�RSLVDÊ��UDGRĂÊ�Lbï]\�

6SRMU]HQLH�ZVWHF]
$bWHUD]�SUDJQÚ�RSLVDÊ�PRMH�SU]Hĝ\FLD��NLHG\�ZRMQD�Z\EXFKïD�Lb5RVMDQLH�

ZNURF]\OL�QDbQDV]H�WHUHQ\��:DUXQNL�ĝ\FLD�SRJRUV]\ï\�VLÚ�EDUG]R��$OH�QDMJRU�
V]H�SU]\V]ïR�]bRNXSDFMÈ�QLHPLHFNÈ��¿\FLH�¿\GöZ�E\ïR�RNURSQH��&DïÈ�ĝ\GRZVNÈ�
OXGQRĂÊ�]JUXSRZDOL�ZbJHWFLH�Lb]DUD]�]DF]Úï\�VLÚ�ïDSDQNL�GRbNRQFHQWUDF\MQ\FK�
RER]öZ��JG]LH�UöZQLHĝ�]JLQÈï�PöM�RMFLHF��0DPXVLD�]RVWDïD�]bPDï\PL�G]LHÊPL��
EH]�ĂURGNöZ�XWU]\PDQLD��0XVLDïD�SRGMÈÊ�FLÚĝNÈ�SUDFÚ�ZbSROX��DE\�Z\ĝ\ZLÊ�
URG]LQÚ��7DN�ĝ\OLĂP\�GRbZ\VLHGOHQLD�
:b RZ\FK� F]DVDFK� GRFKRG]Lï\� SRJïRVNL� RbZ\VLHGOHQLX� QDV�� ĝHb1LHPF\�

RNUÈĝDMÈ�VÈVLHGQLH�PLDVWD� Lb]DSHZQH�WDN�VLÚ�VWDQLH� Lb]bQDV]\P��-HGQHM�QRF\�
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PDPD��SU]\�SRPRF\�MHM�EUDWD��Z\NUDGïD�QDV�]bJHWWD��PQLH�LbPRMÈ�GZXOHW�
QLÈ�VLRVWU]\F]NÚ�LbVNLHURZDïD�VLÚ�ZbNLHUXQNX�ODVöZ��DE\�RGGDOLÊ�VLÚ�RGbķDNFMLĵ��
'URKLF]\Q� ]RVWDï� ķRF]\V]F]RQ\ĵ� ]b ¿\GöZ�� NWöU\FK� RGWUDQVSRUWRZDQR�
GRb7UHEOLQNL��VNÈG�QLNW�QLH�SRZUöFLï��
0\��]bLQQ\PL��NWöU]\�XFLHNOL��V]XNDOLĂP\�PLHMVFD�GRbXNU\FLD��7XïDOLĂP\�

VLÚ�SRb ODVDFK��SRODFK�� VWRGRïDFK�� ]bQDUDĝHQLHP�ĝ\FLD�ZbNDĝGHM� FKZLOL��7DN�
WUZDïR�DĝbGRb]LP\��6]XNDMÈF�WURFKÚ�FLHSïD��SRG�RVïRQÈ�QRF\�ZNUDGDOLĂP\�VLÚ�
GRbVWRGöï��VNÈG�ZbZLHOX�SU]\SDGNDFK�E\OLĂP\�SU]HJDQLDQL��5]DGNR�NWRĂ�E\ï�
JRWRZ\�SRPöF��QDNDUPLÊ��F]\�XNU\Ê��6WDOH�E\OLĂP\�ZbVWUDFKX��ĝHbQDV]�NRQLHF�
EOLVNL��:bMHGQ\P�SU]\SDGNX��NLHG\�XNU\ZDOLĂP\�VLÚ�ZbVWRGROH��ZïDĂFLFLHOH��
MDN�VLÚ�SRWHP�RND]DïR�PDïĝHñVWZR�EH]G]LHWQH�ļ�E\OL�JRWRZL��ZLG]ÈF�(VWHUNÚ��
SU]HFKRZDÊ� MÈ�Xb VLHELH� MDNR� FöUNÚ��0\��QDWXUDOQLH��PXVLHOLĂP\�RSXĂFLÊ� WHQ�
GRP��SR]RVWDZLDMÈF�(VWHUNÚ��ZUD]�]b]DSïDWÈ�SLHQLÚĝQÈ�LbFDïÈ�QDV]È�ELĝXWHULÈ��
3RbNLONX�GQLDFK��OHĝÈF�ZbLQQHM�NU\MöZFH��XVï\V]HOLĂP\�SïDF]�G]LHFND�LbVWU]Dï\��
-DN�SRWHP�QDP�GRQLHĂOL��WRbMDNLĂ�VÈVLDG�]DZLDGRPLï�1LHPFöZ�RbSU]HFKRZ\�
ZDQ\P�ĝ\GRZVNLP�G]LHFNX�ļ�Lb]DELOL�MÈ��QDbSREOLVNLP�SROX��,bWDP�MÈ�SRFKR�
ZDOL��VWDZLDMÈF�NU]\ĝ�QDbMHM�JURELH��NWöU\�VWRL�GRbG]LĂ��
$bP\�EïÈNDOLĂP\�VLÚ�QDGDO��]bNU\MöZNL�GRbNU\MöZNL��SRG�VWUDFKHP��0DPD�

VWDUDïD�VLÚ�]QDOHěÊ�GOD�PQLH�XNU\FLH�ZbMDNLPĂ�GRPX��]D�GREUÈ�]DSïDWÚ��=QDOD]ïD�
WDNLH�PLHMVFH��8NU\ZDïDP�VLÚ�WDP�ZbVWRGROH��QDNU\WD�VïRPÈ��ERbE\ïR�]LPQR��
0DPD�]bZXMNLHP�RGHV]OL�GRbODVX��2ELHFDïD�PL��ĝHbZNUöWFH�SU]\MG]LH�SRbPQLH�
Lb]DELHU]H�]bVREÈ��:LÚFHM�LFK�QLH�ZLG]LDïDP��
3RbNUöWNLP�F]DVLH�RSRZLHG]LHOL�PL��ĝHbQLNW�]bQLFK�QLH�ĝ\ï��'DOL�PL�WUR�

FKÚ�FKOHED�LbZ\JQDOL�PQLH��-Xĝ�E\ïD�]LPD��ĂQLHJ�SDGDï��DbMD�VDPD�WXïDïDP�VLÚ�
SRbSRODFK��0LDïDP���ODW��1LHUD]�NWRĂ�]DEUDï�PQLH�QDbQRF�GRbGRPX��RJU]Dï��
GDï�MHĂÊ�LbSU]HVSDÊ�VLÚ�QDbSRGïRG]H�NRïR�SLHFD��DbUDQR�Z\SÚG]DOL��:bWDNLFK�
ZDUXQNDFK�EïÈG]LïDP�MHV]F]H�NLOND�GQL��Z\FLHñF]RQD��VïDED��JïRGQD�Lb]PDU�
]QLÚWD��$ĝbNLHG\Ă��V]XNDMÈF�PLHMVFD�QDbQRFOHJ�ZbVWRGROH��XVLDGïDP�VRELH�SRG�
MDNLPĂ�NU]DNLHP�P\ĂOÈF�MXĝ��ĝHbWRbPöM�NRQLHF��ERbQLH�PRJïDP�MXĝ�GDOHM�LĂÊ��
8MU]DïDP�GZLH�NRELHW\��MHGQD�]bQLFK�ZbIDUWXFKX��SRGREQD�E\ïD�GRb%RVNLHJR�
$QLRïD��=DZRïDïD�PQLH�LbZLG]ÈF��ĝHbQLH�PRJÚ�VLÚ�UXV]\Ê��]bSRPRFÈ�VÈVLDGNL�
]DEUDïD�PQLH�GRbGRPX��

¿\FLRZD�FKZLOD
,bWRbE\ï�WHQ�PRPHQW��NWöU\�XUDWRZDï�PRMH�ĝ\FLH��1DSRLïD�PQLH�JRUÈF\P�

POHNLHP�LbMDGïHP��RJU]DïD�SU]\�SLHFX�Lb]DGEDïD�RbWR��DE\P�VLÚ�SU]HVSDïD�ZbFLHSOH� 
%\ïR�WRbGOD�PQLH�RFDOHQLH��Db2QD�NLPĂ�QDMGURĝV]\P�QDbĂZLHFLH��1D]\ZDïD�
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VLÚ�%URQLVïDZD�0LïNRZVND��]HbZVL�.RF]HU\��2GbWHJR�F]DVX�XNU\ZDïD�PQLH��
SRPLPR�� ĝHb E\ïD� ]DJURĝRQD� ]b FDïÈ� VZRMÈ� URG]LQÈ�� NWöUD� OLF]\ïD� �� G]LHFL��
7U]\PDïD�PQLH�DĝbGRbURNX�SRbZRMQLH��7UDNWRZDïD�PQLH�MDN�ZïDVQH�G]LHFNR��
'OD�PQLH�E\ïD�EDUG]R�GURJÈ�PDWNÈ��6ZRMH�G]LHFL�Z\XF]\ïD��DE\�QLH�]GUDG]Lï\�
QLNRPX�VHNUHWX�LbWDN�ĝ\ïDP�]bQLPL���ODWD��
:bSLHFX�GRbSLHF]HQLD�FKOHED�PLDïDP�VNU\WNÚ�GRbVSDQLD�ZbQRF\��DOH�NLHG\�

E\ïDP� ]DJURĝRQD� ]b SRZRGX� RGZLHG]LQ� 1LHPFöZ� ZH� ZVL�� FKRZDïD� PQLH�
ZbZR]LH�]HbVïRPÈ�LbRGV\ïDïD�QDbNLOND�GQL�GRbVLRVWU\�OXE�GRbEUDWD��NWöU]\�PLHV]�
NDOL�ZbVÈVLHGQLFK�ZVLDFK��:RïDïDP�]D�QLÈ�PDPR��DbRQD�PQLH�ļ�=RVLD��=DZV]H�
QRVLïDP�ïDñFXV]HN�]bNU]\ĝ\NLHP��ĝHE\P�QLH�E\ïD�SRGHMU]DQD��RQD�EDUG]R�ZLH�
U]\ïD��ĝHbWRbPQLH�RFDOL�
3HZQHM� QRF\� ZV]HGï� GRb GRPX� NWRĂ�� FRb XNU\ZDï� VLÚ� Zb ODVDFK�� SURV]ÈF�

RbSRPRF�LbRbFKOHE��:LHG]LDï��ĝHbXb0LïNRZVNLFK�GRVWDQLH�VFKURQLHQLH��LbĝHbRQL�
SRPDJDMÈ�QLHV]F]ÚĂOLZ\P�¿\GRP��NWöU]\�XNU\ZDMÈ�VLÚ�ZbRNROLF\��.LHG\�PQLH�
]REDF]\ï�� ]DUD]� UR]SR]QDï�� %\ï� WRb QDMEOLĝV]\� QDV]� VÈVLDG�� NWöU\� GREU]H� ]QDï�
QDV]È�URG]LQÚ��-D�MHJR�WHĝ�UR]SR]QDïDP��QD]\ZDï�VLÚ�3HOWD�3XWHUPDQ��3DOWLHO���
8FLHV]\ï�VLÚ��REMDĂQLï��NLP�E\OL�PRL�URG]LFH�LbNLP�MD�MHVWHP��2ND]DïR�VLÚ��ĝHbSDQ�
0LïNRZVNL�]QDï�PHJR�G]LDGND��]bNWöU\P�SURZDG]Lï�KDQGORZH�VSUDZ\��3U]HG�
SRĝHJQDQLHP��MDN�GRVWDï�ĝ\ZQRĂÊ��3XWHUPDQ�SRSURVLï�PRLFK�RSLHNXQöZ��ĝHbMDN�
SU]Hĝ\MHP\��RGGDÊ�PQLH�]bSRZURWHP�GRb¿\GöZ��ERbSU]HFLHĝ�MHVWHP�¿\GöZNÈ�

1Db]DZV]H�UD]HP
&XGHP� XGDïR� QDP� VLÚ� SU]Hĝ\Ê� WHQ� NRV]PDUQ\� RNUHV�� 3XWHUPDQ� WDNĝH�

SU]Hĝ\ï��.X]\QND�PRMHM�PDPXVL�WDNĝH�]RVWDïD�XUDWRZDQD�LbSRbZRMQLH�RERMH�
SREUDOL�VLÚ��-D�ZbGRPX�0LïNRZVNLFK�]RVWDïDP�QDGDO�MDNR�FöUND��:bW\FK�F]D�
VDFK�V]DODï\�DQW\VHPLFNLH�EDQG\�ZbQDV]HM�RNROLF\��LFK�FHOHP�E\ïR�ķRF]\ĂFLÊĵ�
WHUHQ�]bXUDWRZDQ\FK�¿\GöZ��3DñVWZR�0LïNRZVF\�EDOL�VLÚ�RbPQLH�LbSRVWDQRZLOL�
PQLH�SU]HFKU]FLÊ�Lb]DWU]\PDÊ�XbVLHELH�MDNR�VZRMÈ�FöUNÚ��ERbMDNR�FKU]HĂFLMDQND�
EÚGÚ�EH]SLHF]QLHMV]D��
:b]ZLÈ]NX�]bW\P��MHGQHM�QLHG]LHOL�]DEUDQR�PQLH�GRbNRĂFLRïD�ZUD]�]bFDïÈ�

URG]LQÈ�LbZb'URKLF]\QLH�NVLÈG]�RFKU]FLï�PQLH�LbRGbWHM�SRU\�FKRG]LïDP�]DZV]H�
]bGXĝ\P�NU]\ĝHP�QDbV]\L��&KRG]LïDP�UD]HP�]bG]LHÊPL�GRbV]NRï\��'RP�PRLFK�
URG]LFöZ�Zb'URKLF]\QLH�VïXĝ\ï�GRbQRFRZDQLD�ZWHG\��NLHG\�QDMVWDUV]D�VLRVWUD�
RSLHNRZDïD�VLÚ�QDPL��3RWHP�MD��MDNR�MHG\QD�XUDWRZDQD��SU]HSLVDïDP�SUDZQLH�
QDbLFK�ZïDVQRĂÊ�WHQ�GRP�Zb'URKLF]\QLH�
3DQ�3XWHUPDQ�GRZLHG]LDZV]\�VLÚ��SRbZ\]ZROHQLX��ĝHb MD�ĝ\MÚ�XbURG]LQ\�

0LïNRZVNLFK��SRVWDQRZLï�PQLH�VWDPWÈG�]DEUDÊ��DE\P�E\ïD�]bQLP�Lb]bNX]\QNÈ�
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PRMHM� PDP\��:b GRPX�0LïNRZVNLFK� QLH� E\OL� JRWRZL� ]JRG]LÊ� VLÚ� QDb MHJR�
SURĂEÚ��PöZLÈF��ķ-DNE\�MHM�URG]LFH�SU]Hĝ\OL��DOER�SU]\QDMPQLHM�G]LDGHN��EDE�
FLD�ļ�RGGDïDE\P�MÈ�]bQLHFKÚFLÈ�ZSUDZG]LH�ļ�SRZLHG]LDïD�0LïNRZVND�ļ�DOH�
MDN�QLH�PD�EOLVNLHM�URG]LQ\��WRbMD�MHVWHP�MHM�QDMEOLĝV]È�URG]LQÈ�Lb]RVWDQLH�PRMÈ�
FöUNÈ�� SU]HFLHĝ� MD� ]b FDïÈ� URG]LQÈ� QDUDĝDïDP� VLÚ� ĝ\FLHP� SU]H]� FDï\� F]DV� MHM�
SRE\WX�WXWDM�ĵ�

7UXGQH�UR]VWDQLH
:bRZ\FK�F]DVDFK�LVWQLDïD�ĝ\GRZVND�NRPLVMD�SRG�NLHURZQLFWZHP�NDSUDOD�

'UXNLHUD� Lb%HNHUD��RğFHUöZ�ZRMVND�SROVNLHJR�� WUXGQLOL� VLÚ�RGQDMG\ZDQLHP�
ĝ\GRZVNLFK�G]LHFL�XNU\ZDQ\FK�LbXUDWRZDQ\FK�SU]H]�3RODNöZ�LbSU]HND]\ZD�
QLHP�LFK�GRbĝ\GRZVNLFK�URG]LQ��:ïDĂQLH�SDQ�3XWHUPDQ�FKFLDï�Z\NRU]\VWDÊ�
WÚbNRPLVMÚ��DE\�PQLH�RGGDOL�
-HGQHM�QLHG]LHOL�Z\MHFKDOL�ĝRïQLHU]H�]b:DUV]DZ\�GRbZVL�.RF]HU\�ZbSRV]X�

NLZDQLX�¿\GöZNL��0\��ZUDFDMÈF�]bNRĂFLRïD��GRZLHG]LHOLĂP\�>VLÚ@�RbW\P��]bZLHO�
NLP�VWUDFKHP��ZSDGOLĂP\�ZbSRSïRFK��1DMSLHUZ�XNU\ZDïDP�VLÚ�ZbGRPDFK��
DbZbNRñFX�ZbSREOLVNLP�OHVLH��-D�P\ĂODïDP��ĝHbFKFÈ�PQLH�]DELÊ��,FK�NRPHQGDQW�
VWUDV]\ï�LbJUR]Lï��ĝHbPXVL�PQLH�]QDOHěÊ��5R]SURV]\OL�VLÚ�SRbZV]\VWNLFK�GRPDFK�
LbSRbOHVLH��3RbNLONXJRG]LQQ\FK�SRV]XNLZDQLDFK�]QDOHěOL�PQLH�ZbOHVLH��JG]LH�
XNU\ZDïDP�VLÚ�PLÚG]\�GU]HZDPL��7U]HPD�VWU]DïDPL�R]QDMPLRQR�SR]RVWDï\P��
ĝHbPQLH�RGQDOH]LRQR�LbVLïÈ�SRUZDQR�PQLH�GRbVDPRFKRGX��SURVWR�GRb:DUV]DZ\��
%\ïDP�ZbVWUDFKX��SïDNDïDP��NWöU\Ă�]bĝRïQLHU]\�SUöERZDï�PQLH�XVSRNRLÊ��
:LHF]RUHP� SU]\E\OLĂP\� GRb MDNLHMĂ� NDZLDUQL�� 1DbPQLH� F]HNDï� NDSLWDQ�

'UXNLHU�RUD]�SDQ�3HOWD�3XWHUPDQ��NWöUHJR�]DUD]�SR]QDïDP��:WHG\�MXĝ�XVSR�
NRLïDP�VLÚ��SRQLHZDĝ�E\ïDP�SHZQD��ĝHbQLF�]ïHJR�PL�VLÚ�QLH�VWDQLH�
=DUD]�SRMHFKDOLĂP\�GRbLFK�GRPX�Zb�RG]L��:\P\OL�PQLH��XEUDOL�ZbQRZH�

U]HF]\��1D]DMXWU]�VIRWRJUDIRZDOL�PQLH�ZbW\P�XEUDQLX��ZbNWöU\P�E\ïDP�FDï\�
F]DV�XEUDQD��DbQDVWÚSQLH�OHNDU]�]EDGDï�PöM�VWDQ�]GURZLD��NWöU\�QLH�E\ï�QDMOHS�
V]\��ZDUXQNL�ĝ\FLD�WHĝ�SRbZRMQLH�E\ï\�FLÚĝNLH�
5RG]LQD�0LïNRZVNLFK�WDNĝH�QLH�GDZDïD�]D�Z\JUDQÈ�LbUöĝQ\PL�VSRVREDPL��

DbWDNĝH�SU]H]�SROLFMÚ��SUöERZDOL�PQLH�RG]\VNDÊ��=bWHJR�SRZRGX�]QDOD]ïDP�
VLÚ�ZbLQWHUQDFLH�ĝ\GRZVNLP�LbVWDPWÈG�MDN�QDMSUÚG]HM�PLDïDP�E\Ê�SU]HND]DQD�
GRb,]UDHOD��,bWDN�WHĝ�VLÚ�VWDïR��3DQL�0LïNRZVND�MDN�PDWND�V]XNDïD�PQLH�SU]H]�
GïXJL�F]DV��SUöEXMÈF�]ïDSDÊ�]HbPQÈ�NRQWDNW��DE\�SU]\QDMPQLHM�E\Ê�ZbNRQWDN�
FLH�OLVWRZQ\P��.RQLHF�NRñFöZ�XGDïR�VLÚ�MHM�WR��QDZHW�QLH�ZLHP��MDN�WRbVLÚ�VWDïR��
3RbGïXJLHM�SU]HUZLH�GRVWDïDP�RGbQLHM�SLHUZV]\�OLVW��NWöUHJR�WUHĂFL�QLJG\�QLH�
]DSRPQÚ�ļ�MDNE\�SLVDïD�PRMD�SUDZG]LZD�PDPD�GRbVZHM�RGQDOH]LRQHM�FöUNL��
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2GbWHJR�F]DVX�QDV]�NRQWDNW�E\ï�SUDZLH�QLHSU]HUZDQ\��3U]HG�NLONRPD�ODW\�
SDQL�0LïNRZVND�]DFKRURZDïD��'RVWDïDP�OLVW�RGbQLHM��ZbNWöU\P�SLVDïD��ķ=RVLX�
VFKRZDM�JR��ERbWRbPRĝH�RVWDWQLĵ��)DNW\F]QLH�WDN�VLÚ�VWDïR��1LH�PLDïDP�V]F]Ú�
ĂFLD�UD]�MHV]F]H�MÈ�]REDF]\Ê��-D��QDWXUDOQLH��FKRZDP�WHQ�OLVW��
3RWHP�NRQWDNW\�]DFLHĂQLï\�VLÚ�]bFöUNDPL�LbZQXF]NDPL�LbWDN�WUZD�WRbGRbG]LĂ��

$bWHUD]��SRbQDV]\P�RVWDWQLP��RVRELVW\P��Z]UXV]DMÈF\P�VSRWNDQLX��QDV]�NRQ�
WDNW�MHV]F]H�VLÚ�Z]PRFQLï�]bFDïÈ�URG]LQÈ��WM��ļ���URG]LQ�]HbVWURQ\�G]LHFL�SDñ�
VWZD�0LïNRZVNLFK��]bLFK�G]LHÊPL�LbZQXNDPL�ļ�MDN�EOLVND�URG]LQD��FRbPQLH�
EDUG]R�FLHV]\�

���$OHNVDQGHU�.QDELW� 
RFDOLï�G]LHVLÈWNL�RVöE�]�6LHGOHF�L�RNROLF

:\ZLDG� ]b .U\VW\QÈ� 0LFKDïRZVNÈ�� FöUNÈ�
$OHNVDQGUD� Lb $OHNVDQGU\� .QDELW�� SU]HSURZD-
G]RQ\�SU]H]�(GZDUGD�.RSöZNÚ���JUXGQLD������
URNX

.U\VW\QD� 0LFKDïRZVND�� 0RMD� PDPXVLD�
E\ïD� ]b %LHOVND� 3RGODVNLHJR��:b .DOQLF\�� ZLRVFH�
PLÚG]\� %LHOVNLHP� Db %UDñVNLHP�� PLHV]NDï� G]LD�
G]LR�� NWöU\� E\ï� WDP� GUöĝQLNLHP�� 0DPXVL� ORV\�
E\ï\� WDNLH�� ĝHb QLH�PDMÈF�PDWNL�� NWöUD� MHM�ZF]HĂ� 
QLH� ]PDUïD�� SU]HE\ZDïD� Zb UöĝQ\FK� PLHMVFDFK�
XbURG]LQ\��P�LQ��Zb�RG]L�LbZb:DUV]DZLH��1DWRPLDVW�
URG]LFH�PRMHJR�WDWXVLD�SRFKRG]LOL�]QDG�SöěQLHMV]HM�
JUDQLF\�ïRWHZVNLHM��QLHGDOHNR�'\QHEXUJD��

(GZDUG�.RSöZND�� -DN� WRb VLÚ� VWDïR�� ĝHb ]DPLHV]NDOL� WXWDM�Zb 6LHGOFDFK"� 
-DN�VLÚ�SR]QDOL"
ļ�3R]QDOL�VLÚ�QDbSRF]FLH�Zb%LHOVNX�3RGODVNLP��JG]LH�WDWXĂ�SUDFRZDï��0RMD�

EDEFLD�.QDELWRZD��PDPD�PRMHJR�WDWXVLD��SU]\V]ïD�QDbSLHFKRWÚ�]bPLHMVFD��JG]LH�
]DPLHV]NLZDïD��7RbE\ïR�QDbWHUHQLH�G]LVLHMV]HM�/LWZ\��0LHMVFRZRĂÊ�QD]\ZDïD�VLÚ�
.RV]DUND�7XUPRQW��.RV]DUND�Z�WDNLPbVHQVLH��ĝHbE\ï�WRbNROHMRZ\�GRP�SU]\�
PLHMVFRZRĂFL� 7XUPRQW� �G]LVLDM� 7XUPRQWDV��� ERb G]LDG]LR� SUDFRZDï� QDb NROHL��
:bF]DVLH�UR]UXFKöZ�UHZROXF\MQ\FK�ZbLFK�GRPX�E\ïD�MDNDĂ�WUDJHGLD�LbZ\PRU�
GRZDQR�ZLÚNV]RĂÊ�URG]LQ\�PRMHM�EDEFL��0RMD�EDEFLD�]bQDMVWDUV]\PL�GZRPD�

.U\VW\QD�0LFKDïRZVND
½UöGïR��$UFKLZXP�SU\ZDWQH�
.U\VW\Q\�0LFKDïRZVNLHM� 
�]bG��.QDELW�
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V\QDPL� SU]\ZÚGURZDïD� QDb VWURQÚ�
SROVNÈ�GRb0DïNLQL��:b0DïNLQL�E\ï�
NWRĂ� ]b SU]\MDFLöï� EDEFL�� NWöU\� GDï�
MHM� PLHV]NDQLH� Lb SUDFÚ�� :LÚF� WDP�
VLÚ� ]DWU]\PDïD� LbPLHV]NDïD� ]bPRLP�
WDWXVLHP� RUD]� VWU\MNLHP�� 6WU\MHN�
0LFKDï� ]PDUï� PïRGR� Zb JUXGQLX�
����� U�� 3RWHP� WDWXĂ� ]DF]Èï� SUDFR�
ZDÊ�QDbSRF]FLH�Zb0DïNLQL��QDVWÚS�
QLH� ]RVWDï� SU]HQLHVLRQ\� GRb %LHOVND�
3RGODVNLHJR�� JG]LH� SR]QDï� PRMÈ�
PDPXVLÚ�� NWöUD� WHĝ� SUDFRZDïD�
QDb SRF]FLH� ļ� E\ïD� WHOHIRQLVWNÈ��
:b����� U�� VLÚ� SREUDOL�� 3Rb XURG]H�
QLX�PRMHJR� EUDWD� WDWXĂ�� ]b SRZRGX�
WHJR��ĝHE\�MHJR�V\Q�QLH�E\ï�]UXV\ğ�
NRZDQ\��ERbSU]HE\ZDï�ZĂUöG�VZRLFK�
UöZLHĂQLNöZ� URV\MVNLFK�� D� ĂURGRZL�
VNR�WR�E\ïR�Zb%LHOVNX�EDUG]R�VLOQH��
WRb SRVWDQRZLï� SU]HQLHĂÊ� VLÚ� EOLĝHM�
FHQWUDOQHM�3ROVNL�� ,bWDN�WRbVLÚ�VWDïR��

ĝHbSU]\MHFKDOL�WXb>GRb6LHGOHF@�Zb�����U��%UDW�E\ï�MHV]F]H�PDOXWNL��:b�����U��
XURG]LïD�VLÚ�PRMD�VLRVWUD��ZWHG\�WDWXĂ�MXĝ�SUDFRZDï�QDbSRF]FLH�Zb6LHGOFDFK�

3DQL�XURG]LïD�VLÚ�Zb�����URNX"
ļ�3RbSLÚFLX�ODWDFK�XURG]LïDP�VLÚ�MD��%\ïD�QDV�WUöMND�

&]\P�]DMPRZDï�VLÚ�SDQL�RMFLHF�QDbSRF]FLH"
ļ�0öM� WDWD� QDMSLHUZ� E\ï� OLVWRQRV]HP�� UR]QRVLï� Lb UR]ZR]Lï� OLVW\� Lb SDF]NL�

QDbURZHU]H��DbSRWHP�VSHFMDOQ\P�WDNLP�SRF]WRZ\P�ZR]HP��-Xĝ�]D�1LHPFöZ�
SUDFRZDï�SU]\�UR]G]LHODQLX�OLVWöZ��W]Q��SU]\�HNVSHG\FML�NRUHVSRQGHQFML��DOH�QLH�
SDF]HN��ERbSDF]NL�E\ï\�RGG]LHOQLH�LbPLDï\�QDG]öU�QLHPLHFNL��/LVW\�QLH�PLDï\�
QDG]RUX�QLHPLHFNLHJR��7DWXĂ�WHbOLVW\�SU]HJOÈGDï��:bXU]ÚG]LH�SRF]WRZ\P�G]LD�
ïDïD�MXĝ�RUJDQL]DFMD�SRG]LHPQD��NWöUD�PLDïD�QDbFHOX�WDNĝH�RFKURQÚ�3RODNöZ�
ZbUöĝQ\FK�V\WXDFMDFK��7DWXĂ�PLDï�FK\ED�QDG]Z\F]DMQÈ�LQWXLFMÚ��JG\ĝ�ZLHG]LDï��
NWöUH�OLVW\�RWZRU]\Ê��%\ï\�WRbDQRQLP\��NWöUH�V]ï\�GRb*HVWDSR�QDb3RODNöZ2�

2� :� VSUDZLH� GHQXQFMDFML� SRU�� %�� (QJHONLQJ�� ķ6]DQRZQ\� SDQLH� JLVWDSRĵ�� 'RQRV\� GR� ZïDG]� QLHPLHFNLFK� 
Z�:DUV]DZLH�L�RNROLFDFK�Z�ODWDFK�����ļ������:DUV]DZD������

$OHNVDQGUD�Lb$OHNVDQGHU�.QDELW� 
]bFöUNÈ�.U\VW\QÈ�
½UöGïR��$UFKLZXP�SU\ZDWQH�.U\VW\Q\�
0LFKDïRZVNLHM��]bG��.QDELW�
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&]\�E\ï\�WRbOLVW\�NLHURZDQH�GRb*HVWDSR"
ļ� 7Hb OLVW\� Zb GXĝHM� F]ÚĂFL� E\ï\� SU]\QRV]RQH�

GRbGRPX��RMFLHF�MH�]DELHUDï��1DWRPLDVW�WHbZDĝQLHMV]H�
QRVLï�GRbVZRMHJR�NROHJL�EOLVNR�SRF]W\��7HQ�NROHJD�PLDï�
]DNïDG�NUDZLHFNL�QDbXOLF\�3XïDVNLHJR�

-DN�QD]\ZDï�VLÚ�WHQ�NROHJD"�
ļ�3RONRZVNL�

7DGHXV]�3RONRZVNL�LbE\ï�NUDZFHP��VNÈG�VLÚ�]QDOL"
ļ�1LH�ZLHP��SU]\MDěQLOL�VLÚ�RGbZF]HĂQLHMV]\FK�F]D�

VöZ��RGbNLHG\�]DPLHV]NDOLĂP\�Zb6LHGOFDFK�

&]\OL�EUDï�WHbOLVW\"
ļ�=DELHUDï�WHbOLVW\��SRWHP�E\ï\�SU]HJOÈGDQH��

:\FKRG]Lï�ZbJRG]LQDFK�SUDF\"�
ļ�7DN��ZbJRG]LQDFK�SUDF\��3U]HZDĝQLH�WHbOLVW\�VWDQRZLï\�LPLHQQH�GRQRV\��

E\ï\�]DWU]\P\ZDQH�LbQLH�WUDğDï\�GRb*HVWDSR��3öěQLHM�ZbWDNL�VSRVöE�SRVWÚSRZDQR�
]bW\PL�OLVWDPL��ĝHbE\ï\�]DZLMDQH�LbZNïDGDQH�GRbEXWHOHN��NWöUH�PLDï\�ZNOÚVïH�GQD��
E\ï\�FLHPQR]LHORQH��SRbZLQLH�DOER�SRbV]DPSDQLH��1LH�ZLHP��VNÈG�RQbMH�PLDï��
0RĝH�NWRĂ�ĝ\F]OLZ\�SU]\QRVLï��ERbZLHG]LDï�RbW\P��:LHOH�RVöE�QLH�E\ïR�ZbWRbZFLÈ�
JQLÚW\FK��W\ONR�NLOND�RVöE�Zb6LHGOFDFK�ZLHG]LDïR��FRbVLÚ�G]LDïR��1DVWÚSQLH�WHbOLVW\�
E\ï\�ODNRZDQH�ZbEXWHONDFK�Lb]DNRS\ZDQH�ZbRJURG]LH�QDbXO��.LOLñVNLHJR����>Į@�
1RVLOLĂP\�GRbJHWWD�]XS\��NWöUH�JRWRZDïD�PDPXVLD��'XĝR��DOH�QLH�]DZV]H�WR��
FRbP\�MHGOLĂP\��F]DVHP�]bMDNÈĂ�ZNïDGNÈ��ZLÚFHM�PDVïD��WDN�ĝHE\�E\ïD�WUHĂFLZ�
V]D��0XVLHOLĂP\�]bEUDWHP�QRVLÊ��.LHG\�SU]HV]ïR�VLÚ�SU]H]�MH]GQLÚ�3UXVD��E\ïD�WDND�
DOHMD��WDP�E\ï�UöZ�RGNU\W\�LbE\ïD�NïDGHF]NDĮ�QDG�NUDZÚG]LÈ�URZX�GDOHM�GRbXO��
&]HUZRQHJR�.U]\ĝD��ZWHG\�7DUJRZHM��%\ïD�EUDPD�MXĝ�]DJURG]RQD�GUXWHP�NRO�
F]DVW\P�LbWDP�E\ïR�JHWWR��0\ĂP\�WDP�QRVLOL�Lb]RVWDZLDOLĂP\�]XS\�

*G]LH�]RVWDZLDOLĂFLH��MDN�WRbZ\JOÈGDïR�WHFKQLF]QLH"
ļ�%\ïD�WDP�RVRED��NWöUD�RGELHUDïD�MH�RGbQDV�SU]H]�GUXW\��:\PLHQLDOLĂP\�

WDNLH�EDñNL�MDN�QDbPOHNR�ļ���Lb��OLWURZH��-D�QRVLïDP�ZbPDOXWNLHM�NDQHF]FH�
ELDïHM��DbEUDW�ZbMDNLHMĂ�F\QNRZHM�ZLÚNV]HM��=RVWDZLDOLĂP\�WHbEDñNL��DbSöěQLHM�
RGELHUDOLĂP\��

3RbSHZQ\P�F]DVLH�RGELHUDOLĂFLH��F]\�RGbUD]X"
ļ�7Rb]DOHĝ\��&]DVHP�RGbUD]X��0RĝH�ZbGRPX�E\ï\�EDñNL�QDbZ\PLDQÚĮ�

:bNDĝG\P�EÈGě�UD]LH�SU]\]Z\F]DMDOLĂP\�1LHPFöZ��ĝHbLG]LHP\�]bEDñNDPL��

$OHNVDQGHU�.QDELW
½UöGïR��$UFKLZXP�
SU\ZDWQH�.U\VW\Q\�
0LFKDïRZVNLHM� 
�]bG��.QDELW�
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8ZDĝDOLĂP\�WHĝ��DE\�QLH�WUDğÊ�QDbSDWURO�QLHPLHFNL��*G\E\�1LHPF\�GRNïDGQLH�
]RULHQWRZDOL�VLÚ��FRbURELP\��WRbQLH�XV]OLE\ĂP\�]bĝ\FLHP�

:bNWöU\P�WRbE\ïR�URNX"
ļ� 2NRïR� ������ 0LHV]NDOLĂP\� QDb WHUHQLH� G]LHOQLF\� QLHPLHFNLHM�� JG\ĝ�

PDPXVLD� SUDFRZDïD� Zb NXFKQL� Xb VWDURVW\�� %\ïD� ZLÚF� ïDWZLHMV]D�PRĝOLZRĂÊ�
SRUXV]DQLD�VLÚ��3RWHP�E\ïR�FRUD]�WUXGQLHM�LbMXĝ�QLH�PRJOLĂP\��:bSöěQLHMV]\P�
F]DVLH�1LHPF\� VWUDV]OLZLH� ]DFLHĂQLDOL� VZRMÈ� GRPLQDFMÚ� QDG� 3RODNDPL��1DV�
Z\VLHGORQR��JG\�URG]LFH�RGPöZLOL�SRGSLVDQLD�YRONVOLVW\��3U]\�XO��.RĂFLXV]NL��
RERN���0DMD��E\ï�V]ODEDQ�GRbG]LHOQLF\�QLHPLHFNLHM��0RJOLĂP\�WDP�ZFKRG]LÊ��
PDMÈF�VSHFMDOQH�SU]HSXVWNL�MDNR�PLHV]NDMÈF\�ZHZQÈWU]��>*HWWR�]RVWDïR�RJUR�
G]RQH�GUXWHP�NROF]DVW\P���SDěG]LHUQLND������U���WDN�ZLÚF�DNFMD�WDbPRJïD�
PLHÊ�PLHMVFH�GRbRVWDWQLFK�PLHVLÚF\������U���SöěQLHM�JHWWR�]RVWDïR�ķXV]F]HO�
QLRQHĵ�Lb1LHPF\�QLH�SR]ZDODOL�MXĝ�QDbWDNLH�G]LDïDQLD�ļ�SU]\S��(��.�@

:UöÊP\�GRbSDQL�WDW\��3UDFXMH�QDbSRF]FLH�LbVRUWXMH�WHbOLVW\��&]ÚĂÊ�OLVWöZ�
SU]\QRVL��F]ÚĂÊ�SU]HJOÈGD��:VSRPLQDïD�SDQL��ĝHbF]ÚĂÊ�]bQLFK�E\ïD�ZNïDGDQD�

7ïXPDF]HQLH��0RL�NRFKDQL��-HVWHP�]GURZ\��'RWÈG�QLH�RWU]\PDïHP�ĝDGQHM�SDF]NL��&]HNDP�QD�SDF]NÚ�
RG�ZDV�]�ĝ\ZQRĂFLÈ�L�XEUDQLDPL��DOH�QLH�UD]HP��%DUG]R�VHUGHF]QH�SR]GURZLHQLD�%RĝRQDURG]HQLRZH�GOD�
ZV]\VWNLFK��WR�]QDF]\�GOD�PRMHM�ĝRQ\��PDP\��6WHIDQD��-DGZLJL��.U\VW\Q\��2G��PÚĝD��V\QD�L�RMFD��.QDELW

.DUWD�SRF]WRZD�$OHNVDQGUD�.QDELWD�QDSLVDQD�]bZLÚ]LHQLD�QDbNUöWNR�SU]HG�HJ]HNXFMÈ�
½UöGïR��$UFKLZXP�SU\ZDWQH�.U\VW\Q\�0LFKDïRZVNLHM��]bG��.QDELW�
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ZbEXWHONL� Lb ]DNRS\ZDQD��&]\�SöěQLHM��SRbDUHV]WRZDQLX�RMFD��RGNRSDOLĂFLH�
WHbEXWHONL�]bOLVWDPL"
ļ�1LJG\�QLH�]RVWDï\�RGNRSDQH�

0RJÈ�RQH�WDP�E\Ê�GRbG]LĂ"
ļ�7DN��0RJÈ�E\Ê�RQH�Zb]LHPL�GRbG]LĂ��>2EHFQLH�QDbW\P�PLHMVFX�]QDMGXMH�

VLÚ�VWU]HĝRQ\�SDUNLQJ��DbMHJR�REV]DU�MHVW�XWZDUG]RQ\��QLH�PD�SHZQRĂFL��F]\�
SRGF]DV�SUDF�EXGRZODQ\FK�EXWHONL�WHbQLH�]RVWDï\�]QLV]F]RQH�ļ�SU]\S��(��.�@

&]\� VÈb LQIRUPDFMH�Rb W\P��ĝHbSDQL�RMFLHF� RVWU]HJDï� W\FK� OXG]L�� F]\�URELï�
WRbNRĂ�LQQ\"�-DN�WRbGDOHM�VLÚ�RGE\ZDïR"
ļ�=bWHJR�FRbMD�ZLHP��WDWXĂ�QLH�PLDï�]bW\P�QLF�ZVSöOQHJR��SR]D�ZLDGRPRĂ� 

FLÈ�GOD� MHGQHJR�F]ïRZLHND��NWöU\� WHbZLDGRPRĂFL�SU]HND]\ZDï�� -D�QLH� ]QDP�
WHJR� F]ïRZLHND� Lb QLJG\�QLH� ]QDïDP��1DWRPLDVW�ZLDGRPRĂFL�PXVLDï\�GRFLH�
UDÊ�ZbFLÈJX����JRG]LQ�GRbRVöE�]DJURĝRQ\FK��%\OL�WRbOXG]LH�]bFDïHM�RNROLF\��
QLH� W\ONR� ]b 6LHGOHF��1DZHW� F]DVHP� VLÚJDïR� WRb GRb0LñVND�0D]RZLHFNLHJR��
DOH�UDF]HM�QDbZVFKöG��:V]\VWNLH�WHbVSUDZ\�]bRNROLF�3ODWHURZD��6DUQDN��E\ïR�
WRb]ZLÈ]DQH�]HbVSUDZÈ�9ļ���%\ïD�WRbVSUDZD�QDMEDUG]LHM�EXOZHUVXMÈFD�Lb]DMPX�
MÈFD�W\FK�ZV]\VWNLFK�]b$.��7DN�WRbVLÚ�G]LDïR��ĝHbQLNW�QLH�ZLHG]LDï��NWR�SU]H�
QLöVï�WÚbZLDGRPRĂÊ��2VWU]HĝHQLD�]DZLHUDï\�LQIRUPDFMH�RbW\P��ĝHE\�NWRĂ�XFLHNï�

.DUWD�SRF]WRZD�$OHNVDQGUD�.QDELWD�Z\VïDQD�]bZLÚ]LHQLD�QDbNUöWNR�SU]HG�HJ]HNXFMÈ�
½UöGïR��$UFKLZXP�SU\ZDWQH�.U\VW\Q\�0LFKDïRZVNLHM��]bG��.QDELW�
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DOER�NRJRĂ�QLH�E\ïR�ZbGRPX�SU]H]�MDNLĂ�F]DV�EÈGě�ZbRJöOH�Z\MHFKDï��DOER�
FRĂ�]bGRPX�Z\QLöVï��5öĝQH�E\ï\�WRbV\WXDFMH��NWöUH�SRWHP�MXĝ�SRbZ\]ZROHQLX�
GRFLHUDï\�GRbQDV��$OH�QLH�MDNR��ĝHbWDWXĂ�WRb]URELï��ĝHbLP�SRPöJï��7DNLH�]GDU]H�
QLD��ĝHbNWRĂ�RVWU]HJï��G]LÚNL�%RJX��ERb]RVWDïE\�UR]VWU]HODQ\�F]\�DUHV]WRZDQ\��
%\ïR�RNRïR����NVLÚĝ\��QDbNWöU\FK�E\ï\�GRQRV\��

$bVNÈG�SDQL�ZLH�QDbNRJR�E\ï\�GRQRV\"
ļ�0DPXVLD� ]b WDWXVLHP� F]\WDïD� GRQRV\�� 3RWHP�SRbZ\]ZROHQLX�PöZLïD�

Rb W\P�� ĝHb WHQ� NVLÈG]� XQLNQÈï� DUHV]WRZDQLD� G]LÚNL� WHPX�� ĝHb ]RVWDï� RVWU]H�
ĝRQ\��0DPXVLD�ZVSRPLQDïD��ĝHbWHJR�NVLÚG]D�]bWHM�SDUDğL�UR]VWU]HODOLE\��-D�DQL�
QD]ZLVN��DQL�LQQ\FK�]GDU]Hñ�QLH�SDPLÚWDP��WDN�ĝHE\P�PRJïD�]LGHQW\ğNR�
ZDÊ�WHbRVRE\��7DNĝH�E\ï\�UR]PRZ\��ĝHbPDPXVLD�RbF]\PĂ�ZLHG]LDïD��0\ĂOÚ��
ĝHbQDV]D�VLHGOHFND�KLHUDUFKLD�NRĂFLHOQD�SRWHP�ZLHG]LDïD�RbW\P��ĝHbWDWXĂ�QDV]�
SU]\VïXĝ\ï�VLÚ�GRbRFDOHQLD�EDUG]R�ZLHOX�]bQLFK�

-DNLHJR�W\SX�E\ï\�WHbGRQRV\"�&]\�SDQL�PDPD�PöZLïD�SDQL��FRbWDP�OXG]LH�
SLVDOL��QDbFRbGRQRVLOL�GRb*HVWDSR"
ļ�1LH�ZLHP�� ĝHb UÈEDQNÈ�KDQGOXMH�� ĝHb ĂZLQLÚ� ]DELï� DOER� ĝHbPD� UDGLR�ļ�

WDNLH�QLE\�ĝDGQH��1DMFLÚĝV]H�E\ï\�SROLW\F]QH��ĝHbNRQWDNWXMH�VLÚ�]bNLPĂ�]b$.��
-D�QLH�ZLHP��QLH�SDPLÚWDP��0\ĂOÚ�� ĝHbRb W\P�VLÚ�QLH�PöZLïR��:ïDĂQLH� MXĝ�
ZbODWDFK������MDN�EUDW�E\ï�ZbVHPLQDULXP��WRbPDPXVLD�ZVSRPLQDïD��ĝHbWHJR�
NVLÚG]D�WHĝ�E\�UR]VWU]HODOL���Į��0öM�EUDW�E\ï�MXĝ�EDUG]R�]ZLÈ]DQ\�]b.RĂFLRïHP��
5DQR�VïXĝ\ï�GRb0V]\�¥ZLÚWHM��$�UD]b]RVWDï�VFKZ\WDQ\�ZbF]DVLH�EORNDG\�F]ÚĂFL 
PLDVWD�Lb]ZLÈ]DQHM�]bW\P�ïDSDQNL�LbFKFLHOL�JR�]DEUDÊ�QDbURERW\�GRb1LHPLHF��
%\ï� GXĝ\��PLDï� RNRïR���� ODW��0ïRG\� MHV]F]H� E\ï�� DOH�Z\VRNL��1LH� SRPRJïD�
PX�OHJLW\PDFMD�V]NRï\�UROQLF]HM��'RbXZROQLHQLD�SU]\F]\QLïD�VLÚ� LQWHUZHQFMD�
NV��(XJHQLXV]D�&LV]HZVNLHJR��NWöU\�SU]HNRQDï�1LHPFöZ��ĝHE\�JR�Z\SXĂFLOL��
:ïDĂQLH�PDPXVLD��ZLHG]ÈF�RbRGZDG]H�LbPRĝOLZRĂFLDFK�NVLÚG]D��SRZLDGRPLïD�
JR�SRĂSLHV]QLH�Rb]DWU]\PDQLX�V\QD�LĮ�XGDïR�VLÚ��

-DN�E\ïR�]bDUHV]WRZDQLHP�WDW\"
ļ�3UDFRZQLF\� SRF]W\� RSRZLDGDOL�PDPXVL�� ĝHb SURVLOL�� ĝHb FKFLHOL� XPRĝOL�

ZLÊ�WDWXVLRZL�XFLHF]NÚ�SRbGDFKDFK�GRbXO��6ÈGRZHM�Lb$V]D��7DWXĂ�SRZLHG]LDï��
ĝHb]HbZ]JOÚGX�QDbURG]LQÚ�QLH�FKFH�XFLHNDÊ��GODWHJR�ĝHbDUHV]WXMÈ�QDV�ZV]\VWNLFK�

-DN�DUHV]WRZDOL"
ļ�3RbWDWXVLD�SU]\MHFKDOL�VDPRFKRGHP�RGNU\W\P�]bNLONRPD�ĝDQGDUPDPL��

DbJHVWDSRZF\�SU]\MHFKDOL�QDbPRWRUDFK� �E\ïR� V]HĂFLX���SRb MHGQHJR�� FKXGHJR�
F]ïRZLHND��=DQLP�ZHV]OL��]URELOL�REïDZÚ�SRG�SRF]WÈ��:F]HĂQLHM�E\ïD�SURZR�
NDFMD��3DQ�.���NWöU\�SUDFRZDï�QDbSRF]FLH��Z\VïDï� WU]\�DQRQLP\��:F]HĂQLHM�
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E\ï�XPöZLRQ\�]bJHVWDSRZFDPL��ĝHbEÚG]LH�GRQRV�QDbNRQNUHWQHJR�F]ïRZLHND��
-HGHQ�E\ï�]QLV]F]RQ\��PXVLDï�WRbE\Ê�NWRĂ�]QDF]ÈF\��VSHFMDOQLH�Z\EUDQ\��ĝHE\�
QLH�GRSXĂFLÊ�GRbDUHV]WRZDQLD�WHJR�NRJRĂ��3RWHP�E\ï�QDVWÚSQ\�DQRQLP�LbQLNW�
VLÚ�QLH�]RULHQWRZDï��ĝHbGRW\F]\ï�WHJR�VDPHJR��3RbWU]HFLP�DQRQLPLH��QDbGUXJL�
OXE�WU]HFL�G]LHñ��SU]\V]OL�LbDUHV]WRZDOL�WDWXVLD��7RbZV]\VWNR�E\ïR�ZbOLVWDFK�

&]\�WHQ�F]ïRZLHN�E\ï�SUDFRZQLNLHP�SRF]W\"�
ļ�7HQ��NWöU\�]GUDG]Lï�LbGRQLöVï�JHVWDSRZFRP�E\ï�SUDFRZQLNLHP�SRF]W\�

&]\�]QD�SDQL�QD]ZLVNR�WHJR�F]ïRZLHND"
ļ�=QDP�

1LH�FKFH�SDQL�SRZLHG]LHÊ"
ļ�1LHNRQLHF]QLH

&RbVLÚ�]bQLP�VWDïR"
ļ�=RVWDï�UR]VWU]HODQ\�SU]H]�ĝRïQLHU]\�$.�ZbSLHUZV]HM�SRïRZLH������U�

=RVWDï�UR]VWU]HODQ\�P�LQ��]D�SU]\F]\QLHQLH�VLÚ�GRbDUHV]WRZDQLD�SDQL�RMFD"
ļ�=D�WR��7DWXĂ�E\ï�WHĝ�]QDF]ÈFÈ�RVREÈ�Zb$.��SRQLHZDĝ�PLDï�E\Ê�RGELW\�

QDbWUDVLH�]b6LHGOHF�GRb:DUV]DZ\��%\ïD�SU]\JRWRZDQD�]DVDG]ND�SU]H]�$.��DOH�
WDWXVLD�SU]HZR]LOL�LQQÈ�GURJÈ��5RG]LQD�ZLHG]LDïD�RbW\P�

&]\�E\ï�DUHV]WRZDQ\�QDbSRF]FLH"
ļ� %\ï� DUHV]WRZDQ\� QDb SRF]FLH� ��� OLVWRSDGD� ����� U�� Lb SU]HZLH]LRQ\�

GRb DUHV]WX�� NWöU\� ]QDMGRZDï� VLÚ� SU]\� UDWXV]X��2EHFQLH� EXG\QHN�ELEOLRWHNL��
NWöU\�MHVW�UHPRQWRZDQ\��:bSLHUZV]\FK�GQLDFK�DUHV]WDQWöZ�WU]\PDOL�QDbSDU�
WHU]H��ZbSU]HFLZLHñVWZLH�GRb*HVWDSR��JG]LH�RNQD�E\ï\�]DEXGRZDQH�EODFKÈ��
QDbJöU]H�E\ï�IUDJPHQW�EODFK\��SU]H]�NWöU\�ZSDGDïR�ĂZLDWïR��7DWXĂ�MHGQÈ�QRF�
SU]HE\ZDï�ZbDUHV]FLH�ZbUDWXV]X��DbQDVWÚSQLH�]RVWDï�SU]HZLH]LRQ\�GRb*HVWDSR�
QDbXO��3UXVD��.LHG\�WDWXĂ�SU]HE\ZDï�Zb*HVWDSR��PDPXVLD�SRV]ïD�GRbSDQD�
'XEEHJR�� NWöUHJR� ]QDïD�� Zb VSUDZLH� WDWXVLD�� 1Db SRF]ÈWNX� 'XEEH� SU]\�
MÈï�PDPXVLÚ��WDN�MDNE\�QLF�VLÚ�QLH�VWDïR��]ZUDFDMÈF�VLÚ�)UDX�.QDELW��=DS\WDï��
ZbMDNLHM�VSUDZLH�SU]\V]ïD��8U]ÈG]Lï�VRELH�NSLQ\��.LHG\�PDPXVLD�SRZLHG]LDïD��
ĝHbMHM�PÈĝ�SU]HE\ZD�WXWDM��ZWHG\�RQbZU]DVQÈï��ĝHbGRbNRQW\QJHQWX�OXG]NLHJR�
EUDNXMH�PX������RVöE�]bG\VWU\NWX�LbĝHbWRbVSUDZND�PÚĝD�RUD]�ĝHbRQbMXĝ�VWÈG�QLH�
Z\MG]LH��.D]Dï�PDPXVL�ZVWDÊ��:]LÈï�MÈ�]D�SïDV]F]�LbZ\SFKQÈï�]bSRNRMX�NU]\�
F]ÈF��ĝHE\�VSXĂFLÊ�SV\��%\ï\�WRbRZF]DUNL�VSHFMDOQLH�V]NRORQH�GRbJU\]LHQLD�OXG]L�

&]\�SRJU\]ï\�SDQL�PDWNÚ"
ļ�1LH��0DPXVLD�XFLHNïD��SRQLHZDĝ�FL� OXG]LH�ļ�ERbE\OL�SRU]ÈGQL�JHVWD�

SRZF\�ļ�]QDMRPL�]bF]DVöZ��NLHG\�PDPXVLD�Xb1LHPFöZ�SUDFRZDïD�ļ�RQL�PLHOL�



���

VSXĂFLÊ�WHbSV\��DOH�GUDĝQLOL�MH��DĝbPDPXVLD�XFLHNQLH��:bRJöOH�WRbFK\ED�LFK�QLH�
VSXĂFLOLĮ�0DPXVLD�XFLHNïD�GRbVÈVLHGQLHM�SRVHVML��JG]LH�ZïDĂFLFLHOH�QLH�ZSXĂ� 
FLOL� MHM� GRb GRPX��0DPXVLD�PLDïD� GRb QLFK�ZWHG\�ZLHONL� ĝDO�� MHGQDN� ]GDïD�
VRELH�VSUDZÚ��ĝHbWRbE\ïR�QLHEH]SLHF]QH�GOD�QLFK��1DbSRGZöUNX�E\ïD�XELND�
FMD�LbPDPXVLD�VLHG]LDïD�ZbWHM�VïDZRMFH�MDNLĂ�F]DV��DĝbSU]HVWDï\�V]F]HNDÊ��ZWHG\�
PDPXVLD�Z\V]ïD�

&]\�WRbE\ï�GRP�QDSU]HFLZNR�*HVWDSR"
ļ�%\ï�SU]\�XOLF\��WXĝ�RERN�QDV]HJR��1Db5DZLF]D�PLHV]NDï�GRNWRU�1LHSRNöM��

]QDQD�SRVWDÊ�ZbNRQVSLUDFML�SROVNLHM��0LDï�ZLHONLH�]DVïXJL�]ZLÈ]DQH�]bSRFLV� 
NLHP�9ļ���7DWXVLD�SU]HZLHěOL�GRb*HVWDSR��DbNLHG\�PDPXVLD�V]ïD�GRb'XEEHJR��
WRbJR�ZLG]LDïD��%\ï�EDUG]R�]ELW\��0LDï�UR]ELWH�XFKR�LbUDPLÚ��.LHG\�PDPXVLD�
]REDF]\ïD�MHJR��RQbZWHG\�ĂFLHOLï�SU\F]Ú��3RZLHG]LDï�GRbQLHM��ķ&]\�E\OL�ZbGRPX"�
&RbW\�WXbURELV]��ZUDFDM�GRbG]LHFL��SLOQXM�G]LHFL��ZUDFDM�GRbG]LHFLĮĵ��6SRWNDQLH�
]bRSUDZFÈ�E\ïR�U\]\NRZQH��DOH�PDPXVLD�OLF]\ïD�QDbWR��ĝHbMHĂOL�NLHG\Ă�LP�VïX�
ĝ\ïD��WRbPRĝH�FRĂ�OXG]NLHJR�]RVWDïR�ZbW\FK�RVREDFK��0DPXVLD�ZLG]LDïD�ZWHG\�
WDWXVLD�RVWDWQL�UD]��3RWHP�WDWXVLD�]DEUDOL�GRbZLÚ]LHQLD�VLHGOHFNLHJR��1DbWU]\�GQL�
SU]HG�Z\ZLH]LHQLHP�GRb:DUV]DZ\�SU]\V]HGï�GRbPDPXVL�NV��3LöUR��NWöU\�E\ï�
NDSHODQHP�ZbZLÚ]LHQLX�LbSRZLHG]LDï�PDPXVL��ĝHE\�VLÚ�QLH�PDUWZLïD��ERbSDQ�
$OHNVDQGHU�MHVW�SRJRG]RQ\�]b3DQHP�%RJLHP��ĝHbE\ï�XbVSRZLHG]L��3RZLHG]LDï�
NVLÚG]X��ĝHbEDUG]R�PDUWZL�VLÚ�RbVZRMÈ�PDWNÚ�LbSURVL�PDPXVLÚ��ĝHE\�]DRSLH�
NRZDïD�VLÚ�QLÈ�LbG]LHÊPL��6WÈG�ZLHG]LHOLĂP\��ĝHbWDWXĂ�SU]HE\ZDï�ZbZLÚ]LHQLX�
Zb6LHGOFDFK��1DVWÚSQLH�SU]\V]HGï�GRbQDV]HJR�GRPX�SHZLHQ�F]ïRZLHN��NWöU\�
SRZLHG]LDï�� ĝHb WDWXĂ� MHVW�QDb3DZLDNX� LbQLH�ZLDGRPR��F]\� VWDPWÈG�Z\MG]LH��
0\ĂOÚ��ĝHbWRbE\ï�JUXG]LHñ��2NRïR�W\JRGQLD�WDWXĂ�SU]HE\ZDï�Zb6LHGOFDFK��

-HGHQ�G]LHñ�ZbUDWXV]X��NLOND�GQL�Zb*HVWDSR"
ļ�'ZD�OXE�SLÚÊ�GQL�Zb*HVWDSR��QDVWÚSQLH�ZbZLÚ]LHQLX�Zb6LHGOFDFK�

1DVWÚSQLH�SU]HZLH]LRQR�QDb3DZLDN"
ļ�0DPXVLD�E\ïD�VSRNRMQD��NLHG\�SU]\V]HGï�NVLÈG]�LbSRZLHG]LDï��ĝHbWDWXĂ�

MHVW�ZbZLÚ]LHQLX�Zb6LHGOFDFK��0LDïD�QDG]LHMÚ��ĝHbPRĝH�FRĂ�VLÚ�]PLHQL��3RWHP�
RND]DïR�VLÚ��ĝHbMHVW�QDb3DZLDNX��:bF]DVLH�RNXSDFML�GRZLHG]LHOLĂP\�VLÚ��ĝHbWDWX�
VLD�FKFLHOL�RGELÊ��']LÚNL�NDQDïRP�LQIRUPDF\MQ\P�GRZLHG]LHOLĂP\�VLÚ�WDNĝH��
ĝHbPDMÈ�JR�WUDQVSRUWRZDÊ�GRb:DUV]DZ\�RUD]�]bDğV]\��QDbNWöU\FK�E\ïD�OLVWD�
3RODNöZ��NWöU\FK�PDMÈ�UR]VWU]HODÊ�GQLD����JUXGQLD������U��%\ï\�WRbREZLHV]�
F]HQLD��QDbNWöU\FK�E\ïR����QD]ZLVN��WDWXĂ�E\ï�QDbOLĂFLH����

%\OL�Z]LÚFL�MDNR�]DNïDGQLF\"
ļ�-DNR�]DNïDGQLF\��DOH�QLH�SDPLÚWDP�]D�FR�
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&]\�]RVWDï�UR]VWU]HODQ\�Zb3DOPLUDFK"
ļ� :b FHQWUXP� :DUV]DZ\�� Zb VDP\P� VHUFX� :DUV]DZ\�� 1Db URJX� 

XO��7RZDURZHM� Lb �XFNLHM��1DSLV� QDb WDEOLF\�EU]PLDï�� ķ7Xb ]RVWDïR� VWUDFRQ\FK�
ZbVDPR�SRïXGQLH����JUXGQLD������U�����3RODNöZĵ��7DWXĂ�E\ï���Į��0RMHJR�
WDWXVLD�ZLG]LDïD�SU]\MDFLöïND� ]b ODW� G]LHFLQQ\FK��NWöUD�PLHV]NDïD�ZbSREOLĝX�
XO�� �XFNLHM�� -DN� SU]HF]\WDïD� QDb REZLHV]F]HQLX� OXE� DğV]X�QD]ZLVNR� WDWXVLD��
NLHG\�EÚG]LH�UR]VWU]HODQ\��WRbZ\V]ïD�]REDF]\Ê��=bUHODFML�SU]\MDFLöïNL�WDWXVLD�� 
ķ&L�PÚĝF]\ěQL��VND]DñF\��E\OL�ZbZRUNDFK�SDSLHURZ\FK�QDbJïRZDFK�LbQDbERVDNDĵ��
'QLD����JUXGQLD�RQD�NU]\NQÚïD�ZbSU]HVWU]Hñ�ķ2OHNĵ��P\ĂOÈF��ĝHbNWRĂ�GD�]QDN��
,bZWHG\�MHGQD�]bSRVWDFL�RGZUöFLïD�VLÚ��7DWXĂ�E\ï�MDNE\�QDbNRñFX�OXG]L��NWöU]\�
Z\VLDGDOL��:LG]LDïD��MDN�MHGQD�]bRVöE�RGZUDFD�VLÚ��DbSRWHP�SDGï\�VWU]Dï\��1LH�
PDP�SRMÚFLD��JG]LH�]RVWDOL�SRFKRZDQL�LbUR]VWU]HODQL��:b]ZLÈ]NX�]bW\P�E\ïR�
GRPQLHPDQLH�Rb3DOPLUDFK��ERbWDP�Z\ZR]LOL�UR]VWU]HODQ\FK�OXG]L��QLH�]DZV]H�
ZbWDNLHM�OLF]ELH��=D]Z\F]DM�E\ïR�SLÚWQDĂFLH�LbPQLHM�

$bWXbF]WHUG]LHĂFL��
ļ�3öěQLHM�WDbSDQL�]H]QDZDïD�SU]HG�VÈGHP�ZbVSUDZLH�XVWDOHQLD�RNROLF]QRĂFL�

ĂPLHUFL�WDWXVLD��2SRZLDGDïD��ĝHbWRbE\ï�ZRUHN�SDSLHURZ\�GRbNRODQ��ZV]\VF\�VND�
]DQL�PLHOL�GRbNRODQ��:RUNL�E\ï\�SRGREQH�GRbZRUNöZ�SRbFXNU]H��3Rb1RZ\P�
5RNX�SU]\V]HGï�GRbQDV� OLVW� RGb WDWXVLD� ]b3DZLDND�� W]Q��NDUWND��JG]LH� WDWXĂ�
QDSLVDï��ĝHbMHVW�]GUöZ��ĝHbGREU]H�VLÚ�F]XMH�LbĝHbQLH�GRVWDï�ĝDGQHM�SDF]NL�ĝ\Z�
QRĂFLRZHM�DQL�]bXEUDQLHP�FLHSï\P��ZLÚF�RF]HNXMH�WHM�SDF]NL�LbSR]GUDZLD�VHU�
GHF]QLH��7DbNDUWND�SU]\V]ïD�MXĝ�SRbMHJR�ĂPLHUFL��0\ĂOÚ��ĝHbWDWXĂ�SU]HF]XZDï��
ĝHbWRbFRbURELï��ěOH�VLÚ�VNRñF]\��FK\ED�ZV]\VF\�ZLHG]LHOL�RbW\P��8UDWRZDï�RN��
����VZRLFK�SUDFRZQLNöZ��1LH�SRZLHG]LDï��ĝHbFDïD�VHWND�QDOHĝDïD�GRb$.�

'ODF]HJR�WDN�SöěQR�XSDPLÚWQLRQR�SDQL�RMFD�LbFDïÈ�DNFMÚ�SU]H]�ZPXURZD-
QLH�WDEOLF\�SDPLÈWNRZHM�SU]\�ZHMĂFLX�GRbEXG\QNX�SRF]W\�GRSLHUR�Zb�����U�"
ļ�'ODWHJR��ĝHbPDPXVLD�V]XNDïD�SUDF\��PöM�EUDW�E\ï�ZbVHPLQDULXP��%UDW�

]GDï� PDWXUÚ� MDNR� MHGHQ� ]b QDMOHSV]\FK� XF]QLöZ�� DbPDPXVLD� QDGDO� V]XNDïD�
SUDF\��*G\�]RVWDïD�ZH]ZDQD�GRb8U]ÚGX�%H]SLHF]HñVWZD��WDP�SRZLHG]LDQR�
MHM�� ĝHb SU]\MPÈ� MÈ� GRb SUDF\� SRG�ZDUXQNLHP�� ĝHb EÚG]LH� GRQRVLÊ� QDb VZRLFK�
ZVSöïSUDFRZQLNöZ��2F]\ZLĂFLH�WRbE\ïR�ZbRGSRZLHGQL�VSRVöE�VIRUPXïRZDQH��
2QD�PXVLDïD�WRbW\ONR�SRGSLVDÊ��0DPXVLD�RGPöZLïD�SRGSLVDQLD�LbQLH�RWU]\�
PDïD�SUDF\��
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.RPSOHNV�PX]HDOQ\� VNïDGD� VLÚ� ]�� D�� ]DïRĝHQLD� SU]HVWU]HQQR�SRPQLNR�
ZHJR�2ER]X�=DJïDG\��SRPQLN�FHQWUDOQ\��V\PEROLF]QD�UDPSD�NROHMRZD��V\P�
EROLF]Q\�UXV]W�]bED]DOWX�RUD]����W\V��NDPLHQL�UöĝQHM�ZLHONRĂFL�QDZLÈ]XMÈF\FK�
GRbPDFHZ� ļ� QDJURENöZ� ĝ\GRZVNLFK��� E�� SR]RVWDïRĂFL� SRb.DUQ\P�2ER]LH�
3UDF\�ZbSRVWDFL�EHWRQRZ\FK�Sï\W��F��¿ZLURZQL��G��0LHMVFD�6WUDFHñ��H��&]DUQHM�
'URJL�ïÈF]ÈFHM�.DUQ\�2Eö]�3UDF\�]b2ER]HP�=DJïDG\�
��ZU]HĂQLD������U���Zb����URF]QLFÚ�Z\EXFKX�,,�ZRMQ\�ĂZLDWRZHM��RGE\ïR�

VLÚ�RWZDUFLH�QRZHJR�EXG\QNX�Zb0X]HXP��ZbNWöU\P�]QDMGXMH�VLÚ�P�LQ��QRZD�
HNVSR]\FMD�PX]HDOQD��:DĝQ\P�HOHPHQWHP�HNVSR]\FML�MHVW�PDNLHWD�SU]HGVWD�
ZLDMÈFD�2Eö]�=DJïDG\�

:\VWDZD�VNïDGD�VLÚ�]bF]WHUHFK�F]ÚĂFL�

&]ÚĂÊ�,bQRVL�W\WXï�ķ$bZLÚF�ZRMQD��/XGQRĂÊ�F\ZLOQD�ZH�ZU]HĂ� 
QLX���ĵ�� -HVW�Z\ERUHP����SODQV]� ]bZ\VWDZ\�SU]\JRWRZDQHM�SU]H]�
,QVW\WXW� 3DPLÚFL� 1DURGRZHM� 2GG]LDï� Zb /XEOLQLH� �VFHQDULXV]�
Z\VWDZ\�� $JQLHV]ND� -DF]\ñVND��0LFKDï� 'XUDNLHZLF]�� ZVSöïSUDFD��
3DZHï�5RNLFNL��NRQFHSFMD�SODVW\F]QD��0DJGDOHQD�¥ODGHFND��

&]ÚĂÊ�,,�WRbķ2NXSDFMD�QLHPLHFND�Lb2Eö]�3UDF\ĵ��3UH]HQWRZDQH�
PDWHULDï\� SRFKRG]È� ]b ZïDVQ\FK� ]ELRUöZ�� 0X]HXP� 5HJLRQDOQHJR�
Zb6LHGOFDFK��6RNRïRZVNLHJR�2ĂURGND�.XOWXU\�Lb0LHMVNLHM�%LEOLRWHNL�
LP��&LHV]NRZVNLHJR�Zb:ÚJURZLH��

:b&]ÚĂFL�,,,�SUH]HQWRZDQH�VÈbPDFHZ\�ļ�QDJURENL�ĝ\GRZVNLH��
NWöUH�]RVWDï\�Z\MÚWH�]bW]Z��&]DUQHM�'URJL��3RFKRG]È�QDMSUDZGRSR�
GREQLHM� ]b FPHQWDU]D�ZbSREOLVNLP�.RVRZLH�/DFNLP��=RVWDï\�Xĝ\WH�
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SU]H]� QLHPLHFNLFK� RNXSDQWöZ� MDNR� PDWHULDï� EXGRZODQ\� GRb W]Z��
&]DUQHM�'URJL�ïÈF]ÈFHM�GZD�RER]\��

&]ÚĂÊ�,9�SRĂZLÚFRQD�MHVW�2ER]RZL�=DJïDG\��:bFHQWUDOQ\P�SXQN�
FLH�]QDMGXMH�VLÚ�PDNLHWD�7UHEOLQNL�,,�Z\NRQDQD�QDbSRGVWDZLH�QDMQRZ�
V]\FK�XVWDOHñ�3HWHUD�/DSRQGHUD��1DbĂFLDQDFK�RERN�PDNLHW\�]QDMGXMÈ�
VLÚ�KLVWRU\F]QH�]GMÚFLD�SRFKRG]ÈFH�]bDOEXPX�.XUWD�)UDQ]D��]DVWÚSF\�
NRPHQGDQWD��DbQDVWÚSQLH�NRPHQGDQWD�2ER]X�=DJïDG\��]DW\WXïRZD�
QHJR�ķ3LÚNQH�F]DV\ĵ��&]DVRZR�SUH]HQWRZDQD�MHVW�Z\VWDZD�ķ$NWLRQ�
5HLQKDUGĵ� =DJïDGD� ¿\GöZ� Zb *HQHUDOQ\P� *XEHUQDWRUVWZLH 
XGRVWÚSQLRQD�SU]H]�,QVW\WXW�3DPLÚFL�1DURGRZHM�2GG]LDï�Zb/XEOLQLH�
�VFHQDULXV]� Z\VWDZ\�� 5REHUW� .XZDïHN�� 'DULXV]� /LELRQND�� $GDP�
3XïDZVNL�� NRQFHSFMD� SODVW\F]QD�� 0DJGDOHQD� ¥ODGHFND��� 3U]\� WHM�
PDNLHFLH�]QDMGXMH�VLÚ�Z\VWDZD�SODQV]RZD�ķ-DQXV]�.RUF]DN�����ļ
����ĵ�RSUDFRZDQD�SU]H]�NLEXF�'RP�%RKDWHUöZ�*HWW��%HLW�/RKDPHL�
+DJHWKDRW��Zb,]UDHOX�

,QIRUPDFMH�GOD�]ZLHG]DMÈF\FK�

ľ� =ZLHG]DQLH�MHVW�PRĝOLZH�FRG]LHQQLH�ZbJRG]LQDFK�RGb�����GRb�������
:bXURF]\VWRĂFL�:LHONDQRF\�Lb%RĝHJR�1DURG]HQLD�PX]HXP�MHVW�QLH�
czynne��&DïRĂÊ�WHUHQX�]DOHFD�VLÚ�]ZLHG]DÊ�SLHV]R��:MD]G�VDPRFKR-
GHP�QDbWHUHQ�.DUQHJR�2ER]X�3UDF\�RGE\ZD�VLÚ�]D�]JRGÈ�SUD-
FRZQLND�PX]HXP�

ľ� =DOHFD�VLÚ��E\�WHUHQ�E\ï\FK�RER]öZ�]ZLHG]Dï\�RVRE\��NWöUH�XNRñF]\ï\�
���ODW��

ľ� 1Db WHUHQLH�PX]HXP� ]QDMGXMÈ� VLÚ� GZD� SDUNLQJL� QLHVWU]HĝRQH��
SLHUZV]\�ZbSREOLĝX�EXG\QNX�PX]HDOQHJR��DbGUXJL�ZbRNROLF\�
0LHMVFD�6WUDFHñ�

ľ� =JRGQLH� ]b ]DU]ÈG]HQLHP� G\UHNWRUD� 0X]HXP� 5HJLRQDOQHJR�
]bGQLD���;,������U���RSïDWD�PX]HDOQD�Z\QRVL���]ï�RGbRVRE\��2SïDWD�
]DZLHUD�PRĝOLZRĂÊ�]ZLHG]DQLD�HNVSR]\FML�PX]HDOQ\FK��Z\VïX-
FKDQLD�QDJUDQLD�RbE\ï\FK�RER]DFK�ļ�7UHEOLQNL�,bLb7UHEOLQNL�,,�
RUD]�NRU]\VWDQLD�]bSDUNLQJX�LbWRDOHW��

ľ� )RWRJUDIRZDQLH�LbğOPRZDQLH�ZbFHODFK�WXU\VW\F]Q\FK�MHVW�EH]SïDWQH��
:b LQQ\FK� SU]\SDGNDFK� Z\PDJDQH� MHVW� ZF]HĂQLHMV]H� ]H]ZROHQLH�
G\UHNWRUD�0X]HXP�5HJLRQDOQHJR�Zb6LHGOFDFK�

08=(80�:$/.,�,�0}&=(�67:$�:�75(%/,1&(
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$QHNV�9,

ľ� *UXS\�LbRVRE\�LQG\ZLGXDOQH�PRJÈ�]ZLHG]DÊ�0LHMVFH�3DPLÚFL�VDPR�
G]LHOQLH�OXE�]bSU]HZRGQLNLHP�PX]HDOQ\P��SRbXSU]HGQLP�XVWDOHQLX���
MDN�UöZQLHĝ�]HbVZRLPL�SU]HZRGQLNDPL�

ľ� =ZLHG]DMÈF\�PRJÈ�RGGDÊ�KRïG�RğDURP�RER]öZ�SRSU]H]�RUJDQL]RZD�
QLH�FHUHPRQLL��VNïDGDQLH�NZLDWöZ�LbZLHñFöZ��]DSDODQLH�]QLF]\�F]\�WHĝ�
SR]RVWDZLDQLH�LQQ\FK�HOHPHQWöZ�SDPLÚFL��QS��NDPLHQL��ZbPLHMVFDFK�
GRbWHJR�Z\]QDF]RQ\FK��

ľ� :b PX]HXP� PRĝQD� QDE\Ê� SXEOLNDFMH� Lb LQIRUPDWRU\� ]ZLÈ]DQH�
]bWHPDW\NÈ�=DJïDG\�

ľ� :bNDĝGÈ� SLHUZV]È� VRERWÚ�ZU]HĂQLD� QDb WHUHQLH�¿ZLURZQL� Lb0LHMVFD�
6WUDFHñ�RGE\ZDMÈ�VLÚ�XURF]\VWRĂFL�SDWULRW\F]QR�UHOLJLMQH�

ľ� 0X]HXP� DQJDĝXMH� VLÚ� Zb SURMHNW\� HGXNDF\MQH�� WDNLH� MDN�� ķ6]NRïD�
ZROQD�RGbG\VNU\PLQDFMLĵ� ķ'REUH�VÈVLHG]WZR�ĵ� ķ6]XPL�3DPLÚFL�
:LDWUĵ�RUD]�ZRORQWDULDW��2EHFQLH�PX]HXP�SRVLDGD�SU]\VWRVRZDQÈ�
GRbWHJR�FHOX�VDOÚ�NRQIHUHQF\MQÈ�

ľ� 'RGDWNRZH�LQIRUPDFMH�]QDMGXMÈ�VLÚ�QDbVWURQLH�LQWHUQHWRZHM�� 
ZZZ�WUHEOLQND�PX]HXP�HX

=DSUDV]DP\�

GU�(GZDUG�.RSöZND
.LHURZQLN�0X]HXP�:DONL�Lb0ÚF]HñVWZD�Zb7UHEOLQFH�
ļ�2GG]LDï�0X]HXP�5HJLRQDOQHJR�Zb6LHGOFDFK

Adres:
�������.RVöZ�/DFNL
WHO��ID[������������������
WHO��NRP�����������������
HPDLO��ELXUR#WUHEOLQND�PX]HXP�HX
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:LGRN�EXG\QNX�0X]HXP�:DONL�Lb0ÚF]HñVWZD�Zb7UHEOLQFH�
)RW��-��.LHU\ODN

)UDJPHQW\�PDFHZ��NWöUH�]RVWDï\�Z\MÚWH�]b&]DUQHM�'URJL�ïÈF]ÈFHM�.DUQ\�2Eö]�3UDF\�
]b2ER]HP�=DJïDG\�
)RW��$��:LHU]ELFND
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$QHNV�9,

2WZDUFLH�Z\VWDZ\�ZbQRZRZ\EXGRZDQ\P�EXG\QNX���ZU]HĂQLD������U��:bSLHUZV]\P�U]Ú�
G]LH�RGb OHZHM� VWRMÈ�� DVS�� V]W��6ïDZRPLU�7RPDV]HZVNL�ļ� U]HF]QLN�SUDVRZ\�3ROLFML�3RZLDWR�
ZHM�Zb6RNRïRZLH�3RGO���-HU]\�/DFK�ļ�G\UHNWRU�'HSDUWDPHQWX�.XOWXU\��3URPRFML�Lb7XU\VW\NL�
8U]ÚGX�0DUV]DïNRZVNLHJR�:RMHZöG]WZD�0D]RZLHFNLHJR��=YL�5DY�1HU�ļ�DPEDVDGRU�,]UD�
HOD�Zb3ROVFH��$GDP�6WUX]LN�ļ�PDUV]DïHN�:RMHZöG]WZD�0D]RZLHFNLHJR�L�(GZDUG�.RSöZND�
ļ�NLHURZQLN�0:L0�Zb7UHEOLQFH��
)RW��6��.RUGDF]XN

0DNLHWD�2ER]X�=DJïDG\��7UHEOLQND�,,�
)RW��$��:LHU]ELFND
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3RPQLN�FHQWUDOQ\�QDbWHUHQLH�E\ïHJR�2ER]X�=DJïDG\��7UHEOLQND�,,�
)RW��3��7RïZLñVNL
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$QHNV�9,

&]DUQD�'URJD�
)RW��3��7RïZLñVNL

¿ZLURZQLD�
)RW��3��7RïZLñVNL



���

=ELRURZH�PRJLï\�LbSRPQLN�QDb0LHMVFX�6WUDFHñ�Z�.DUQ\P�2ER]LH�3UDF\�7UHEOLQND�,�
)RW��3��7RïZLñVNL
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$UFKLZD��ELEOLRWHNL��]HVSRï\�DUFKLZDOQH�LWS�
$$&]� $UFKLZXP�$UFKGLHFH]ML�&]ÚVWRFKRZVNLHM
AAN  $UFKLZXP�$NW�1RZ\FK 
ADD $UFKLZXP�'LHFH]ML�'URKLF]\ñVNLHM
ADs  $UFKLZXP�'LHFH]ML�6LHGOHFNLHM
ADs D  $UFKLZXP�'LHFH]MDOQH�Zb6LHGOFDFK��$NWD�

'DZQH��GLHFH]ML�ïXFNLHM�
$*$'�� $UFKLZXP�*ïöZQH�$NW�'DZQ\FK�

Zb:DUV]DZLH
$*.%=+Z3� $UFKLZXP�*ïöZQHM�.RPLVML�%DGDQLD�=EURGQL�

+LWOHURZVNLFK�Zb3ROVFH
$*3� $NWD�*PLQ\�3URVW\ñ�Zb$36
AIPN Bi  $UFKLZXP�,QVW\WXWX�3DPLÚFL�1DURGRZHM�

Zb%LDï\PVWRNX
$,31�/X�� $UFKLZXP�,QVW\WXWX�3DPLÚFL�1DURGRZHM�

Zb/XEOLQLH
AMk  $UFKLZXP�0LVMRQDU]\�Zb.UDNRZLH
AMrs $UFKLZXP�0X]HXP�5HJLRQDOQHJR�Zb6LHGOFDFK
$06W�� $UFKLZXP�3DñVWZRZHJR�0X]HXP�ķ6WXWKRIIĵ�

Zb6]WXWRZLH
$3%U� $UFKLZXP�3DUDğL�%UDñVN
$3&HU�� $UFKLZXP�3DUDğL�&HUDQöZ
$3/�� $UFKLZXP�3DñVWZRZH�Zb/XEOLQLH
$3/�2�5DG]\ñ� $UFKLZXP�3DñVWZRZH�Zb/XEOLQLH��2GG]LDï�

Zb5DG]\QLX�3RGODVNLP
APMA-B  $UFKLZXP�3DñVWZRZHJR�0X]HXP�$XVFKZLW]�

%LUNHQDX�Zb2ĂZLÚFLPLX
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APP  $UFKLZXP�3DUDğL�3URVW\ñ
$33URVW�� $NWD�3DUDğL�3URVW\ñ�Zb$''
APs $UFKLZXP�3DñVWZRZH�Zb6LHGOFDFK
APsad $UFKLZXP�3DUDğL�6DGRZQH
$36RE� $UFKLZXP�3DUDğL�6RELHV]\Q
APUg $NWD�3DUDğL�8JRV]F]�Zb$''
APUl $UFKLZXP�3DUDğL�8ODQ 
$3¿� $UFKLZXP�3DUDğL�¿HOLV]HZ
$6*�� $QNLHWD�6ÈGöZ�*URG]NLFK�Zb,31
AsOB $UFKLZXP�=JURPDG]HQLD�6LöVWU�2SDWU]QRĂFL�

%RĝHM�Zb*URG]LVNX�0D]RZLHFNLP
$69�� $UFKLYLR�6HJUHWR�9DWLFDQR��7DMQH�$UFKLZXP�

:DW\NDñVNLH
BN  %LEOLRWHND�1DURGRZD�Zb:DUV]DZLH
%3$1�.UDNöZ�� %LEOLRWHND�3ROVNLHM�$NDGHPLL�1DXN�

Zb.UDNRZLH
BPC %LEOLRWHND�3XEOLF]QD�Zb&HJïRZLH
']LDï�5NSV� ']LDï�5ÚNRSLVöZ�Zb%1
Ds =HVSöï�'RFKRG]HQLH�6SHFMDOQH�Z�,31
fPkT )XQGDFMD�ķ3DPLÚÊ��.WöUD�7UZDĵ
*.� *ïöZQD�.RPLVMD�Zb,31
IPN ,QVW\WXW�3DPLÚFL�1DURGRZHM�Zb:DUV]DZLH
.G835¿�� .RPLWHW�GOD�8SDPLÚWQLHQLD�3RODNöZ�

5DWXMÈF\FK�¿\GöZ
kPPPW .RPHQGD�3RZLDWRZD�3ROLFML�3DñVWZRZHM�

Zb:ÚJURZLH�Zb$3/
MBW  0LHMVND�%LEOLRWHND�Zb:ÚJURZLH� 

LP��$��&LHV]NRZVNLHJR
0:L0�Zb7UHEOLQFH�� 0X]HXP�:DONL�Lb0ÚF]HñVWZD�Zb7UHEOLQFH
MZs 0X]HXP�=LHPL�6DGRZLHñVNLHM�
1*$5%�� 1DURGRZH�+LVWRU\F]QH�$UFKLZXP�5HSXEOLNL�

%LDïRUXVL�Zb0LñVNX�ļ�ɇɚɰɵɹɧɚɥɶɧɵ�
Ƚɿɫɬɚɪɵɱɧɵ�Ⱥɪɯɿʆ�Ɋɷɫɩɭɛɥɿɤɿ�Ȼɟɥɚɪɭɫɶ

OB =HVSöï�2ER]\�Z�,31
OkBZN siedlce $UFKLZXP�*ïöZQHM�.RPLVML�%DGDQLD�=EURGQL�

1LHPLHFNLFK�Zb3ROVFH�Zb,31
2.%=+Z/��'3Z%3� 2NUÚJRZD�.RPLVMD�%DGDQLD�=EURGQL�

+LWOHURZVNLFK�Zb/XEOLQLH��'HOHJDWXUD�
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3RZLDWRZD�Zb%LDïHM�3RGODVNLHM� 
Zb$3/�2�5DG]\ñ

2.¥=S13�� 2GG]LDïRZD�.RPLVMD�¥FLJDQLD�=EURGQL�SU]H�
FLZNR�1DURGRZL�3ROVNLHPX�Zb,31

PMA � 3DñVWZRZH�0X]HXP�$UFKHRORJLF]QH�
Zb:DUV]DZLH

sOk 6RNRïRZVNL�2ĂURGHN�.XOWXU\
UsHMM�� $PHU\NDñVNLH�0X]HXP�3DPLÚFL�+RORFDXVWX�

Zb:DV]\QJWRQLH�ļ�8QLWHG�6WDWHV�+RORFDXVW�
0HPRULDO�0XVHXP�$UFKLYHV

<DG�9DVKHP� $UFKLZXP�<DG�9DVKHP�Zb-HUR]ROLPLH
WOkOPWiM :RMHZöG]NL�2E\ZDWHOVNL�.RPLWHW�2FKURQ\�

3RPQLNöZ�:DONL�Lb0ÚF]HñVWZD�����ļ�����
Zb$056

¿,+� ¿\GRZVNL�,QVW\WXW�+LVWRU\F]Q\�Zb:DUV]DZLH

,QQH�

Ak $UPLD .UDMRZD
E�G�� EUDN�GDW\
ES� ELVNXS
C� &HOVMXV]�
cm� FHQW\PHWU
F]�� F]ÚĂÊ
dag� GHNDJUDP�
GHS�� GHSR]\W
GQ� dnia
GU�� GRNWRU
ds.� GRbVSUDZ
']��5R]S�� ']LHQQLN�5R]SRU]ÈG]Hñ
ed.  HG\WRU
IRW�� IRWRJUDğD
*$1� *UXSD�$QW\QD]LVWRZVND
**� *HQHUDOQH�*XEHUQDWRUVWZR
gm.� JPLQD
JRG]� godzina
JRVS�� JRVSRGDUVWZR
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KD� KHNWDU
im.� LPLHQLD��SDWURQDW�
LQ�� LQQL��LQQH
LQĝ�� LQĝ\QLHU
LWS�� LbW\P�SRGREQH
N�� NDUWD��NRïR��QLHGDOHNR�
NDS�� NDSLWDQ
NDSU�� NDSUDO
NJ� NLORJUDP
./� .RQ]HQWUDWLRQVODJHU��QLHPLHFNL�REö]�

NRQFHQWUDF\MQ\
NO� klasa
NP�� NLORPHWU
NRO��� NRORQLD
NSï�� NDSïDQ
NV�� NVLÈG]
kUOT� .RPLWHW�8F]F]HQLD�2ğDU�7UHEOLQNL
l� OLWU
l.� ODWD��ZLHN�
m.� PHWU
P�LQ�� PLÚG]\�LQQ\PL
mies.�� PLHVLÈF
POQ� PLOLRQ
PSV�� PDV]\QRSLV
Q�%� QDG�%XJLHP
QS�� QDbSU]\NïDG
QU� QXPHU
QU�LQZ�� QXPHU�LQZHQWDU]D
NsDAP�� 1DWLRQDOVR]LDOLVWLVFKH�'HXWVFKH�$UEHLWHUSDUWHL�

�1DURGRZRVRFMDOLVW\F]QD�1LHPLHFND�3DUWLD�
5RERWQLNöZ�

R�� RMFLHF
RE�� REHFQLH� RE\ZDWHO
RN�� RNRïR
RS��FLW�� RSXV�FLWDWXP��G]LHïR�F\WRZDQH�
RSUDF�� RSUDFRZDï��D��RSUDFRZDQLH
OT� 2UJDQL]DWLRQ�7RGW��RUJDQL]DFMD�QLHPLHFND�]DM�

PXMÈFD�VLÚ�EXGRZÈ�RELHNWöZ�ZRMVNRZ\FK�
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S�� SDQ��L
S�Q�&KU�� SU]HG�QDURG]HQLHP�&KU\VWXVD
PCk� 3ROVNL�&]HUZRQ\�.U]\ĝ
PkP� 3ROVNLH�.ROHMH�3DñVWZRZH
SRU�� SRUöZQDM��SRUXF]QLN
SRZ�� SRZLDW�
SSRU�� SRGSRUXF]QLN
PPs� 3ROVND�3DUWLD�6RFMDOLVW\F]QD
35/� 3ROVND�5]HF]SRVSROLWD�/XGRZD
SURI�� SURIHVRU
SU]\S��� SU]\SLV
SV�� SVHXGRQLP
SW�� SRG�W\WXïHP
U�  rok
UHG�� UHGDNWRU��UHGDNFMD
UNSV�� UÚNRSLV
UR]G]�� UR]G]LDï
rPA 5HSXEOLND�3RïXGQLRZHM�$IU\NL
rsHA� *ïöZQ\�8U]ÈG�%H]SLHF]HñVWZD�5]HV]\
s.�� VLRVWUD�]DNRQQD��VWURQD
VLHUĝ�� VLHUĝDQW
ss 'LH�6FKXW]VWDIIHO�GHU�16'$3��(VNDGUD�

RFKURQQD�
VW��VLHUĝ�� VWDUV]\�VLHUĝDQW
V\JQ�� V\JQDWXUD
V]HU�� V]HUHJRZ\
ĂS�� ĂZLÚWHM�SDPLÚFL��]PDUï\�
ĂUHGQ�� ĂUHGQLRZLHF]H
ĂZ�� ĂZLÚW\
W�� WRP
WM�� WRbMHVW
WïXP�� WïXPDF]\ï��D��WïXPDF]HQLH
W\V�� W\VLÈF
W]Q�� WRb]QDF]\
W]Z�� WDN�]ZDQ\
XO�� XOLFD
XU�� XURG]RQ\��D
UsA� 8QLWHG�6WDWHV�RI�$PHULFD��6WDQ\�=MHGQRF]RQH�



���

$PHU\NL��
v.� YHUWH��FLÈJ�GDOV]\�WHNVWX�QDbGUXJLHM�VWURQLH�
vel DOER��F]\OL
YRO�� YROXPHQ��ZROXPLQ�
w�� ZLHN
Z�Z� Z\ĝHM�Z\PLHQLRQ\
ZRM�� ZRMHZöG]WZR
:9+$�� 66�:LUWVFKDIWV��XQG�9HUZDOWXQJVKDXSWDPW�

�*ïöZQ\�8U]ÈG�*RVSRGDUNL�Lb$GPLQLVWUDFML�66�
wyd.� Z\GDQLH
Z]�� Z]LHUQLN
:=*6� �:RMHZöG]NL�=ZLÈ]HN�*PLQQ\FK�6SöïG]LHOQL�

ķ6DPRSRPRF�&KïRSVNDĵ�
ZWZ-Ak =ZLÈ]HN�:DONL�=EURMQHM�ļ�$UPLD�.UDMRZD
]�� ]HV]\W
]bG�� ]bGRPX��QD]ZLVNR�URGRZH�
=�$�*�6�� =DSLV�$NWRY�*UD]KGDQVNRJR�6RVWR\DQL\D�

ļ�8U]ÈG�6WDQX�&\ZLOQHJR��IXQNFMRQXMÈF\�
ZbVWUXNWXUDFK�1.:'

]DP�� PLHMVFH�]DPLHV]NDQLD
]E��SU\Z��� ]ELRU\�SU\ZDWQH
ZHP =ZLÈ]HN�+DUFHUVWZD�3ROVNLHJR
]ï� ]ïRW\
]P�� ]PDUï
]RE� zobacz
Zsrr =ZLÈ]HN�6RFMDOLVW\F]Q\FK�5HSXEOLN�

5DG]LHFNLFK
]Z�� ]ZDQD��\
ĝ�� ĝRQD
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½UöGïD�DUFKLZDOQH
½UöGïD�XPLHV]F]RQH�VÈ�ZbSRU]ÈGNX�DOIDEHW\F]Q\P�ZHGïXJ�NROHMQRĂFL�VNUöWöZ�

$$&]�ļ�$UFKLZXP�$UFKLGLHFH]ML�&]ÚVWRFKRZVNLHM
V\JQ��$3������$NWD�RVRERZH��NV��%ROHVïDZ�%RQDZHQWXUD�:UöEOHZVNL�
)RWRJUDğD�NV��7HRGRUD�3RSF]\ND������ļ������

$$1�ļ�$UFKLZXP�$NW�1RZ\FK

3RPRF� 3RODNöZ� GOD� OXGQRĂFL� ĝ\GRZVNLHM� Zb RNUHVLH� RNXSDFML�
KLWOHURZVNLHM
V\JQ����������6WDQLVïDZ�.RU\FNL�
V\JQ����������-ö]HI�*DïHFNL�]bURG]LQÈ�
V\JQ�����������%ROHVïDZ�.VLÈĝHN�

$''�ļ�$UFKLZXP�'LHFH]ML�'URKLF]\ñVNLHM

$33URVW�ļ�$NWD�3DUDğL�3URVW\ñ
,,,�,����,QZHQWDU]�.RĂFLRïD�LbEHQHğFMXP�SDUDğL�3URVW\ñ�ļ������U�

$38J�ļ�$NWD�3DUDğL�8JRV]F]
3LVPR� G]LHNDQD� ZÚJURZVNLHJR� GRb .XULL� 3RGODVNLHM� QU� ��������� 
]bGQ�����;,������U�

$NWD�SHUVRQDOQH
,9�3V����NV��/HRSROG�$XOLFK�
,9�3V����NV��-ö]HI�%DUDG\Q�
,9�3V�����NV��/HRQ�%XMQRZVNL�
,9�3V�����NV��$OHNVDQGHU�&LHV]NLHZLF]�
,9�3V�����NV��7DGHXV]�*U]HVLDN�
,9�3V�����NV��:LWROG�,ZLFNL�

%LEOLRJUDğD
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,9�3V�����NV��0LHF]\VïDZ�$QWRQL�.XELN�
,9�3V�����NV��-ö]HI�.XF]\ñVNL�
,9�3V�����NV��$QWRQL�0DFNLHZLF]�
,9�3V������NV��.D]LPLHU]�5\EDïWRZVNL�

'\G\F]�$QWRQL��%S�ļ�=HVSöï�DNW
%S� $QWRQL� '\G\F]�� +RPLOLD�� ķ���$E\ĂP\� SU]HND]\ZDOL� 6ïRZR� FDï\P�
ĝ\FLHPĵ�� ���� URF]QLFD� XURG]LQ� .V�� 3UDï�� -ö]HID� 2EUHPEVNLHJR��
0HMV]DJRïD�����,,,������

)RWRJUDğH
NV��:LWROG�,ZLFNL�
NV��-ö]HI�.XF]\ñVNL�
NV��ES�.DURO�1LHPLUD�
NV��+HQU\N�2SLDWRZVNL�
NV��)DELDQ�3RF]REXWW�2GODQLFNL�

0DV]\QRSLV\�LbUÚNRSLV\
%RURZVNL� (��� NV��� ķ,QQL� VLÚ� QDWUXG]LOL�� Db P\ĂP\� ZHV]OL� Zb LFK� ]QRMHĵ� 
¿\FLRU\V\�]PDUï\FK�NVLÚĝ\�GLHFH]ML�SLñVNLHM��PSV��'URKLF]\Q������

5HODFMH
5HODFMD�NV��-ö]HID�*DïG\�
5HODFMD�NV��-ö]HID�+RURGHñVNLHJR�
5HODFMD�NV��0LFKDïD�:LOQLHZF]\FD�

=H]QDQLD
=H]QDQLH�S��=DMÈF]NRZVNLHM��]bG��6WDFHZLF]��

$'6�ļ�$UFKLZXP�'LHFH]ML�6LHGOHFNLHM

$'6�'�ļ�$NWD�GDZQH��GLHFH]ML�ïXFNLHM�
'�����$FWD�RIğFLL�-DQRYLHQVLV�SRQWLğFDWX�-RDQQLV�6WHSKDQXV�:\GěJD�
HSLVFRSL� /XFHRULHQVLV� HW� %UHVWHQVLV�� SUDHVLGHQWH� RIğFLR� 1LFRODR�
6LHVWU]HZLWRZVNL� FDQRQLFR�� YLFDULR� LQ� VSLULWXDOLEXV� HW� RIğFLDOL�
JHQHUDOL�/XFHRULHQVL��SUDHSRVLWR�.RGQHQVL��H[�DQQLV�����ļ�����

'����� $FWD� FRQVLVWRULL� -DQRYLHQVLV� VXE� UHJLPLQH� 5�� '�� )UDQFLVFL�
0LFKDHOLV�3UDĝPRZVNL�HSLVFRSL�/XFHRULHQVLV�HW�%UHVWHQVLV�H[�DQQLV�
����ļ������

'����� $FWD� FRQVLVWRULL� -DQRYLHQVLV� VXE� UHJLPLQH� 5�� '�� $OH[DQGUL�
:\KRZVNL�HSLVFRSL�/XFHRULHQVLV�HW�%UHVWHQVLV�H[�DQQLV������DG�
�����
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'������ /LEHU� YLVLWDWLRQXP� HFFOHVLDUXP� SDURFKLDOLXP� GHFDQDWXV�
:ÚJURYLHQVL� LQ�GLRHFHVL�/XFHRULHQVL� HW�%UHVWHQVL��SRVLWDUXP�SHU�
5�� '�� 3DXOXP� 'ÈEURZVNL� FDQRQLFXP� %UHVWHQVHP�� GHFDQXP�
HLXVGHP�GHFDQDWXV��SUDHSRVLWXP�.RVVRYLHQVHP��H[SHGLWDUXP�LQ�
DQQR������

'�����,9��9LVLWDWLR�JHQHUDOLV�HFFOHVLDUXP�SDURFKLDOLXP�LQ�3DSURWQLD��
3DU\VöZ�� 3DZïRZLFH�� 3LV]F]DF�� 3UDWXOLQ�� 3URVW\ñ�� 3UXV]\Q��
3U]HVP\NL�� 5DGRU\ĝ�� 5RVVRV]�� 5R]ELW\�.DPLHñ�� 5XVNöZ��5\NL��
6DGRZQH�� 6DUQDNL�� 6HURNRPOD�� 6LHGOFH�� 6NLEQLHZ�� 6NU]HV]HZ��
6ïDZDW\F]H�� 6RNRïöZ�� 6WDQLQ�� 6WRF]HN� �XNRZVNL�� 6WRF]HN�
:ÚJURZVNL��6WHUG\ñ�SHU�5��'��7KHRGRUXP�0DMHZVNL�VFKRODVWLFXP�
FDWKHGUDOHP� 3RGODFKLHQVHP�� SUDHSRVLWXP� 6WÚĝ\FHQVHP��
YLVLWDWRUHP�JHQHUDOHP��H[�DQQLV�����������ļ�����

'������$FWD�YLVLWDWLRQLV�JHQHUDOLV�HFFOHVLDUXP�SDODWLQDWXV�3RGODFKLDH�
HW� %UHVWHQVLV�� QHF� QRQ� GHFUHWD� UHIRUPDWLRQLV� WHPSRUH� HSLVFRSL�
1LFRODL�3UDĝPRZVNL�H[�DQQLV�����ļ������)XQGDWLRQHV�HFFOHVLDUXP�
GLRHFHVLV�%UHVWHQVLV�HW�HDUXP�LXUD�

'������ /LEHU� H[� IUDJPHQWLV� GRFXPHQWRUXP� FROOHFWRUXP� LQ� TXR�
LQYHQLXQWXU�HUHFWLRQH�RULJLQDOHV�HW�VWDWXV�HFFOHVLDUXP�SDURFKLDOLXP�
GLRHFHVLV� /XFHRULHQVLV� HW� %UHVWHQVLV� H� ;9,,� HW� ;9,,,� VDHFXOLV��
FRPSRVLWXV�HW�FRQIHFWXV�DQQR������

'������/LEHU� LQ�TXR�LQYHQLXQWXU�GHVFULSWLRQHV�VWDWXXP�HFFOHVLDUXP�
SDURFKLDOLXP� LQ� GLRHFHVLV� /XFHRULHQVL� HW� %UHVWHQVL� SRVLWDUXP�
HW� DOLDUXP�HUHFWLRQHV� H[� IUDJPHQWLV� H�;9,,� HW�;9,,,� VDHFXOLV��
FRPSRVLWXV�HW�FRQIHFWXV�LQ�DQQR������

$NWD�RVRERZH
V\JQ��$2V�,���*��¿\FLRU\V�NV��6HUJLXV]D�*öUDOF]XND�
$NWD�RVRERZH�NV��/HRQD�3U]HVP\FNLHJR��]DF]ÚWH���;������U�

$*$'�ļ�$UFKLZXP�*ïöZQH�$NW�'DZQ\FK�Zb:DUV]DZLH

.VLÚJL�=LHPVNLH�Lb*URG]NLH�

.VLÚJL�'URKLFNLH�L�:DUV]DZVNLH

.VLÚJL�'URKLFNLH�*URG]NLH�ļ�&DVWUHQVLD�'URKLFHQVLD�
VHULD�,,��W����&DVWUHQVLD�'URKLFHQVLD�����ļ�����
VHULD�,,��W����D��&DVWUHQVLD�'URKLFHQVLD�����ļ�����
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.VLÚJL� =LHPVNLH� Lb *URG]NLH� :DUV]DZVNLH� ļ� &DVWUHQVLD� HW�
7HUUHVWULD�9DUVDYLHQVLD�
1U����]�����9DULD������ļ������

$,31�%L�ļ�$UFKLZXP�,QVW\WXWX�3DPLÚFL�1DURGRZHM�Zb%LDï\PVWRNX

3RPRF�¿\GRP
V\JQ����������/XF\QD�:ïDG\VïDZD�5DG]LHMRZVND�
V\JQ����������$OHNVDQGUD�6NïRGRZVND��]bG��¥ZLHUĝHZVND���+LHURQLP�
6NïRGRZVNL�

V\JQ����������%URQLVïDZD�:RMHZöG]ND�� -ö]HI�:RMHZöG]NL��0DULDQ�
:RMHZöG]NL�

$,31�/X�ļ�$UFKLZXP�,QVW\WXWX�3DPLÚFL�1DURGRZHM�Zb/XEOLQLH

2.%=+�ļ�2NUÚJRZD�.RPLVMD�%DGDQLD�=EURGQL�+LWOHURZVNLFK�
2./�'V�� ������%3�� $NWD� Zb VSUDZLH� HJ]HNXFML� PLHV]NDñFöZ� ZVL�
.RV]Rï\�

$0.�ļ�$UFKLZXP�0LVMRQDU]\�Zb.UDNRZLH
/LEHU�0LVVLRQXP�LQ�'RPR�6LHPLDWLFHQVL�����ļ�����
/LEHU�0LVVLRQXP�LQ�'RPR�9DUVDYLHQVL�����ļ�����

$056�ļ�$UFKLZXP�0X]HXP�5HJLRQDOQHJR�Zb6LHGOFDFK

:2.23:L0� ļ� :RMHZöG]NL� 2E\ZDWHOVNL� .RPLWHW� 2FKURQ\�
3RPQLNöZ�:DONL�Lb0ÚF]HñVWZD�����ļ����
V\JQ������N�����3URMHNW�ZVWÚSQ\�XSDPLÚWQLHQLD�WHUHQX�E\ïHJR�RER]X�
]DJïDG\�Zb7UHEOLQFH�

V\JQ��������N������3RZLHU]FKQLD�WHUHQX�PX]HXP�Zb7UHEOLQFH�
V\JQ�� ������ N�� ���� 5HDOL]DFMD� SURMHNWX� XSDPLÚWQLHQLD� RER]X�
Zb7UHEOLQFH�

V\JQ�� ������ N�� ���� 8SDPLÚWQLHQLH� WHUHQX� E\ïHJR� RER]X� NDěQL�
Zb7UHEOLQFH�

$06W�ļ�$UFKLZXP�3DñVWZRZHJR�0X]HXP�ķ6WXWKRIIĵ�Zb6]WXWRZLH
$NWD�SHUVRQDOQH��V\JQ��,�,(��������������������������

$3%U�ļ�$UFKLZXP�3DUDğL�%UDñVN
)RWRJUDğD�NV��)UDQFLV]ND�6PRUF]HZVNLHJR�

$3&HU�ļ�$UFKLZXP�3DUDğL�&HUDQöZ
/LVWD�SURERV]F]öZ�SDUDğL�&HUDQöZ��
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$3/�ļ�$UFKLZXP�3DñVWZRZH�Zb/XEOLQLH

.333:�ļ�.RPHQGD�3RZLDWRZD�3ROLFML�3DñVWZRZHM�Zb:ÚJURZLH
V\JQ�� ���� 3RVWHUXQHN� 3ROLFML� 3DñVWZRZHM� Zb 3URVW\QL�� .RQWUROD�
3URWRNRïöZ������ļ�����U�

$3/� 2�5DG]\ñ� ļ� $UFKLZXP� 3DñVWZRZH� Zb /XEOLQLH�� 2GG]LDï�
Zb5DG]\QLX�3RGODVNLP

2.%=+Z/�� '3Z%3� ļ� 2NUÚJRZD� .RPLVMD� %DGDQLD� =EURGQL�
+LWOHURZVNLFK� Zb /XEOLQLH�� 'HOHJDWXUD� 3RZLDWRZD� Zb %LDïHM�
3RGODVNLHM
V\JQ�����=ELöU�UHODFML��0DULDQ�.RïWDQ�
V\JQ���������:ïDG\VïDZ�%RQGDUXN�
V\JQ���������(GZDUG�&HOLñVNL�LbLQQL�
V\JQ���������(XJHQLXV]�.DF]DQ�Lb:DFïDZ�.DOLQRZVNL�
V\JQ���������-DGZLJD�2OHVLHMXN�Lb:RMFLHFK�2OHVLHMXN�
V\JQ���������.RUQHOLXV]�5XG]NL�

$30$%� ļ� $UFKLZXP� 3DñVWZRZHJR�0X]HXP� $XVFKZLW]�%LUNHQDX�
Zb2ĂZLÚFLPLX

V\JQ��0DW���������$QNLHWD�]bGQ�����9������U��
V\JQ��52�����QU��������0DWHULDï\�5XFKX�2SRUX��W��;,9�

$33�ļ�$UFKLZXP�3DUDğL�3URVW\ñ�

'RNXPHQW\�UöĝQH
$NWD� QDMGDZQLHMV]H� NRĂFLRïD� SDUDğMDOQHJR� Zb 3URVW\QL� ]HEUDQH� DE\�
XFKURQLÊ�WDNRZH�RGb]DJïDG\�WXb]JURPDG]RQH� LbRSUDZLRQH������
U���MDN�UöZQLHĝ�LbDNWD�XU]ÚGQLND�VWDQX�F\ZLOQHJR�QDbQRZR�]V]\WH�
LbRSUDZLRQH�

.VLÚJD�&XGöZ�GR]QDQ\FK�SU]H]�ZLHUQ\FK�Zb3URVW\QL�>����ļ����@�

.VLÚJD�SUDZ�LbSU]\ZLOHMöZ��GDZQLHMV]\FK�F]ïRQNöZ��%UDFWZD�6��7UöMF\�
����ļ�����

.VLÚJD�=PDUï\FK��5RN������
/LEHU�YLVLWDWLRQXP�(FFO>HVLDH@�SDURFKLDOLV�LQ�3URVW\ñ�DE������D�

$36�ļ�$UFKLZXP�3DñVWZRZH�Zb6LHGOFDFK�

$*3�ļ�$NWD�*PLQ\�3URVW\ñ
W�������%XGRZD�LbRGEXGRZD�JPLQ\�3URVW\ñ�SRb]QLV]F]HQLDFK�ZRMHQ�
Q\FK������ļ�����
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'RNXPHQW\�UöĝQH�
2JïRV]HQLH� VWDURVW\� SRZLDWRZHJR� Zb 6RNRïRZLH� 3RGODVNLP� (UQVWD�
*UDPVVD� LQIRUPXMÈFH� Rb DUHV]WRZDQLX� Lb ]HVïDQLX� GRb .DUQHJR�
2ER]X�3UDF\�Zb7UHEOLQFH�����RVöE�]bRNROLF�7UHEOLQNL�

2JïRV]HQLH� ]b GQLD� ��� PDUFD� ����� U�� Rb DUHV]WRZDQLX� Lb ]HVïDQLX�
GRb.DUQHJR�2ER]X�3UDF\ Zb7UHEOLQFH�GZöFK�JRVSRGDU]\�]HbZVL�
5XFKQD�

2JïRV]HQLH�]bGQLD����PDMD������U���ZbNWöU\P�(��*UDPVV�JUR]L�]HVïD�
QLHP�GRb.DUQHJR�2ER]X 3UDF\�Zb7UHEOLQFH�RVöE��NWöUH�QLH�PHO�
GXMÈ�ZïDG]RP�RbREF\FK�SRMDZLDMÈF\FK�VLÚ�ZbRNROLF\�

2JïRV]HQLH� ]bGQLD����ZU]HĂQLD������ U�� LQIRUPXMÈFH�RbDUHV]WRZDQLX�
LbSU]HND]DQLX�GRb.DUQHJR�2ER]X�3UDF\�Zb7UHEOLQFH�JRVSRGDU]\�
]HbZVL�-DEïRQQD��5HSNL��6DEQLH��:\UR]ÚE\�Lb.XGHOF]\Q�

2JïRV]HQLH� ]bGQLD��� OLVWRSDGD������ U���ZbNWöU\P�(��*UDPVV�JUR]L�
JRVSRGDU]RP�]HVïDQLHP GRb.DUQHJR�2ER]X�3UDF\�Zb7UHEOLQFH��
MHĝHOL�QLH�RGGDG]È�QDW\FKPLDVW�NRQW\QJHQWöZ�

2JïRV]HQLD
V\JQ������2JïRV]HQLH�QU�����]bGQ�����ZU]HĂQLD�����bU��
V\JQ������2JïRV]HQLH�QU�����]bGQ�����OLSFD�����bU��
V\JQ������2JïRV]HQLH�QU�����]bGQ�����SDěG]LHUQLND�����bU�
V\JQ������2JïRV]HQLH�QU�����]bGQ�����F]HUZFD������U�

3RZLDWRZD�5DGD�1DURGRZD�Zb6RNRïRZLH�3RGODVNLP
V\JQ������,QZHVW\FMH�QDbRJURG]HQLH�FPHQWDU]D�Zb7UHEOLQFH������

Zbiory
=ELöU�DğV]öZ�RNXSDF\MQ\FK��SRZ��6RNRïöZ�3RGODVNL�

$36DG�ļ�$UFKLZXP�3DUDğL�6DGRZQH
.VLÚJD�=PDUï\FK��5RN������

$36RE�ļ�$UFKLZXP�3DUDğL�6RELHV]\Q

)RWRJUDğH
.V��$OHNVDQGHU�=DOVNL�

$38O�ļ�$UFKLZXP�3DUDğL�8ODQ�

)RWRJUDğH
.V��6HUJLXV]�*öUDOF]XN�
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$3¿�ļ�$UFKLZXP�3DUDğL�¿HOLV]HZ

'RNXPHQW\�UöĝQH
$NWD�GRW\F]ÈFH�HJ]HNXFML�QDbWHUHQLH�.RORQLL�5RVRV]����PDMD������U�
.VLÚJD�=PDUï\FK��5RN������

)RWRJUDğH
3RJU]HE�RğDU�HJ]HNXFML�]�GQ�����PDMD������U�

5HODFMH
5HODFMD�+DQQ\�3RGVWDZND�

$62%� ļ� $UFKLZXP� =JURPDG]HQLD� 6LöVWU� 2SDWU]QRĂFL� %RĝHM�
Zb*URG]LVNX�0D]RZLHFNLP�

)RWRJUDğH
'RP� 6LöVWU� 2SDWU]QRĂFL� %RĝHM� Z� 0LÚG]\U]HF]X� 3RGO�� SRGF]DV� 
,,�ZRMQ\�ĂZLDWRZHM�

V��+HUPLQD�+HOHQD�-DVNXOVND�
V��:LQFHQWD�:LNWRULD�.ïÚN�
V��5RPXDOGD�-ö]HID�.XOLEHUGD�
V��-RODQWD�$QQD�3XFKDïND�
V��,QQRFHQWD�-DQLQD�6NRZURñVND�

:VSRPQLHQLD�6LöVWU�2SDWU]QRĂFL�%RĝHM�����ļ����
%��������,��5HODFMH��.U\VW\Q\�0D]XUF]DN��V��6HEDVWLDQ\�-XOLL�0RVNZ\��
V��/HRQLL�-DGZLJL�5\WHO��,UHQ\�6WHLQEDUWK��-ö]HI\�:DOF]XN�

*������5HODFMD�V��+HUPLQ\�+HOHQ\�-DVNXOVNLHM�
*������5HODFMD�V��,QQRFHQW\�-DQLQ\�6NRZURñVNLHM�
*������5HODFMD�V��:LQFHQW\�:LNWRULL�.ïÚN�
*������5HODFMD�V��5RPXDOG\�-ö]HI\�.XOLEHUG\�

$69�ļ�$UFKLYLR�6HJUHWR�9DWLFDQR�ļ�7DMQH�$UFKLZXP�:DW\NDñVNLH
V\JQ�� ���� 3HUSHWXH� GD� 5HJLVWUR�� 6HFWLR� %UHYLV�� ,QGXOJHQWLDP�
3HUSHWXDP�����ļ�����

V\JQ�������3LXV�9,,��6HFWLR�%UHYLV��,QGXOJHQWLDP�3HUSHWXDP������
V\JQ�������3LXV�9,,��6HFWLR�%UHYLV��,QGXOJHQWLDP�3HUSHWXDP������

%1�ļ�%LEOLRWHND�1DURGRZD�Zb:DUV]DZLH

']LDï�5NSV�ļ�']LDï�5ÚNRSLVöZ
*UXG]HZVNL�-���:VSRPQLHQLD�GRW\F]ÈFH�PLVML�MH]XLFNLFK�ZĂUöG�XQL�
WöZ��V\JQ��9������
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%3$1�.UDNöZ�ļ�%LEOLRWHND�3ROVNLHM�$NDGHPLL�1DXN�Zb.UDNRZLH
V\JQ����������6]F]HSDQ�¥ZLHMNR�

%3&�ļ�%LEOLRWHN�3XEOLF]QD�Zb&HJïRZLH

)RWRJUDğH
3RODF\� ]DPRUGRZDQL� SU]H]� QLHPLHFNLFK� ĝDQGDUPöZ� ��� F]HUZFD� 
�����U��]D�XG]LHODQLH�SRPRF\�¿\GRP�

6LHURFLQLHF�6LöVWU�6]DU\WHN�Zb&HJïRZLH�

5HODFMH�
5HODFMD�:LHVïDZD�6DGRZVNLHJR�

'.'.�ļ�'RP�.XOWXU\�Zb'ÚERZHM�.ïRG]LH�

)RWRJUDğH
3RPQLN� Zb PLHMVFX� ]DPRUGRZDQLD� PLHV]NDñFöZ� %LDïNL� ]D� SRPRF�
¿\GRP�LbSDUW\]DQWRP�

)3.7�ļ�)XQGDFMD�ķ3DPLÚÊ��.WöUD�7UZDĵ
1L]LñVNL�=���+RUG]LHĝND�N���XNRZD�
2ZF]DUVND�-���.URQLND�NRĂFLRïD�Zb+RUG]LHĝFH�ZSLVDQD�ZbKLVWRULÚ�ZVL��
PSV�

)RWRJUDğH
����� URN� ļ� NODVD� ,,,� Lb ,9� V]NRï\� SRZV]HFKQHM� SLHUZV]HJR� VWRSQLD�
Zb+RUG]LHĝFH�

=RğD�.UDVXVND�]bV\QHP�%RJXVïDZHP�
-XOLDQQD�Lb6WDQLVïDZ�3RVWNRZLH�]bV\QHP�+HQU\NLHP�LbURG]LQÈ�

,31�ļ�,QVW\WXW�3DPLÚFL�1DURGRZHM�Zb:DUV]DZLH

$6*�ļ�$QNLHWD�6ÈGöZ�*URG]NLFK�
V\JQ�� ���� 3�� ������ 6WHIDQLD� 2OHVLHMXN�� :RMFLHFK� 2OHVLHMXN�� 3LRWU�
2OHVLHMXN��6WHIDQ�2OHVLHMXN�Lb6]\PRQ�2OHVLHMXN�

V\JQ�������)HOLNV�%U\JRïD�LbLQQL�

dS�ļ�'RFKRG]HQLH�6SHFMDOQH�
V\JQ���������W��,
3URWRNöï�]bHNVKXPDFML��DNW�QU���]b���9,,,������U�
3URWRNöï�]bHNVKXPDFML��DNW�QU���]b���9,,,������U�

V\JQ���������W�b,,
=H]QDQLH�0LHF]\VïDZD�&KRGěNL�
=H]QDQLH�6]\PRQD�)U\GPDQD�
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=H]QDQLH�0DNVD�/HZLWD�
=H]QDQLH�-DGZLJL�0RUQHO�)LJRZHM�
=H]QDQLH�6]PXOD�0LHG]\ñVNLHJR�
=H]QDQLH�$EUDPD�.DFD�
=H]QDQLH�6]\PRQD�*U\QV]SDQD�
=H]QDQLH�6]HMEHUJD�
=H]QDQLH�+DQQ\�7UDF]�

*.�ļ�*ïöZQD�.RPLVMD
V\JQ��3��������0LHF]\VïDZ�,]GHEVNL�
V\JQ��3��������6WDQLVïDZ�0DUFLQLDN�Lb=RğD�0DUFLQLDN�
V\JQ��3��������%ROHVïDZ�.VLÈĝHN�
V\JQ��3��������-DQ�&HOHM�
V\JQ��3��������:DFïDZ�.XUHN�LbLQQL�
V\JQ��3��������/HRQ�/XENLHZLF]��0DULDQQD�/XENLHZLF]� Lb6WHIDQ�
/XENLHZLF]�
V\JQ��3��������6WDQLVïDZ�7RQNLHO�

2%bļ�=HVSöï�2ER]\
V\JQ������2NöOQLN�ZbVSUDZLH�2ER]X�3UDF\�Zb7UHEOLQFH�]bGQ����;,,�
�����U�

V\JQ�������3URWRNRï\�]bRJOÚG]LQ�]b��9,,,������U��Lb���9,,,������U�

2.%=1�6LHGOFH�ļ�$UFKLZXP�*ïöZQHM�.RPLVML�%DGDQLD�=EURGQL�
1LHPLHFNLFK�Zb3ROVFH

5HODFMH
V\JQ������5HODFMD�6WHIDQD�6PRODND�
V\JQ������:\ND]�RVöE�Z\ZLH]LRQ\FK�GQ�������������U��]b5RJRZD�
GRb2ER]X�3UDF\�Zb7UHEOLQFH�

2.¥=S13� ļ�2GG]LDïRZD� .RPLVMD� ¥FLJDQLD� =EURGQL� SU]HFLZNR�
1DURGRZL�3ROVNLHPX
V\JQ�� 6�������=Q�� /HRQ� /XENLHZLF]��0DULDQQD� /XENLHZLF]� Lb 6WHIDQ�
/XENLHZLF]�

=DU]ÈG]HQLD
'Vb��������W��,,��N�b����=DU]ÈG]HQLH�GRW\F]ÈFH�SU]HVLHGOHQLD�¿\GöZ�
]b:DUV]DZ\�

,31�Zb�RG]L�ļ�,QVW\WXW�3DPLÚFL�1DURGRZHM�
V\JQ������������+��NV��-ö]HI�%DMNR�
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.G835¿�ļ�.RPLWHW�GOD�8SDPLÚWQLHQLD�3RODNöZ�5DWXMÈF\FK�¿\GöZ�
Zb:DUV]DZLH

5HODFMH�
QU������5HODFMD�-DQLQ\�+DEHU�

0%:�ļ�0LHMVND�%LEOLRWHND�Zb:ÚJURZLH�LP��$��&LHV]NRZVNLHJR

0DV]\QRSLV\�LbUÚNRSLV\
0LNRïDMF]\N�%���5]ÈGRZH�V]NROQLFWZR��PSV�
6]F]HFKXUD�7���']LHMH�SRZLDWX�ZÚJURZVNLHJR�RGbF]DVöZ�QDMGDZQLHM�
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$OHNVDQGHU�.QDELW�
$OHNVDQGUD�Lb$OHNVDQGHU�.QDELW�]bFöUNÈ�.U\VW\QÈ�
.U\VW\QD�0LFKDïRZVND��]�G��.DQELW��

5RG]LQD�2OWRQ

)RWRJUDğH
/HRQ�/XENLHZLF]�Lb0DULD�/XENLHZLF]�
6WHIDQ�/XENLHZLF]�

.V��-DURVïDZ�2SRQRZLF]

)RWRJUDğH
:DFïDZ�Lb.D]LPLHUD�.UDVXVF\�

5RG]LQD�3RVWHN

)RWRJUDğH�
-XOLDQQD�3RVWHN�]bG]LHÊPL�

(PLOLD�5RJRZVND

)RWRJUDğH
.V��-DQ�=LHMD�ZbRWRF]HQLX�G]LHFL�V]NROQ\FK�

+LHURQLP�5\WHO

)RWRJUDğH�
+LHURQLP�5\WHO�

+DOLQD�5\WHO�6NRUHN

0DV]\QRSLV\�LbUÚNRSLV\
+DOLQD�5\WHO�6NRUHN��.URQLND�7UHEOLQNL�

+DOLQD�6LNRUVND

)RWRJUDğH
+DOLQD�6LNRUVND�
&]HVïDZ�6LNRUVNL�

+HQU\ND�6LQLDNRZVND

)RWRJUDğH�
0HQGHO�5]HSND�]bĝRQÈ�5DFKHOÈ�RUD]�+HQU\NÈ��FöUNÈ�-DQD�*öUDOD�
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-DGZLJD�6WDQNLHZLF]�-öěZLN

)RWRJUDğH�
-DGZLJD�6WDQNLHZLF]�-öěZLN�]bURG]LQÈ�XUDWRZDQ\FK�¿\GöZ�

+DOLQD�6]\PDñF]\N

)RWRJUDğH�
3LRWU�*UÈG]NL�
+DOLQD�6]\PDñF]\N�

3LRWU�7RïZLñVNL

)RWRJUDğH
&]DUQD�'URJD�
3RPQLN�FHQWUDOQ\�QDbWHUHQLH�E\ïHJR�2ER]X�=DJïDG\�
=ELRURZH�PRJLï\�LbSRPQLN�QDb0LHMVFX�6WUDFHñ��
¿ZLURZQLD�

$QQD�:LHU]ELFND

)RWRJUDğH
)UDJPHQW\�PDFHZ��NWöUH�]RVWDï\�Z\MÚWH�]b&]DUQHM�'URJL�ïÈF]ÈFHM�
.DUQ\�2Eö]�3UDF\�]b2ER]HP�=DJïDG\�
0DNLHWD�2ER]X�=DJïDG\�

-ö]HI�:LHU]ELFNL

)RWRJUDğH
-ö]HI�:LHU]ELFNL�

=ELJQLHZ�:RïRF]QLN

)RWRJUDğH
.OHFN� ������1DZLHG]HQLH� 3DUDğL� 7UöMF\� 3U]HQDMĂZLÚWV]HM� SU]H]�
REUD]�1DMĂZLÚWV]HJR�6HUFD�3DQD�-H]XVD�

$QQD�=ÚEURZVND

)RWRJUDğH
-DQ�Lb.D]LPLHUD�:\V]RPLHUVF\�]bZQXNLHP�$QGU]HMHP�5\WHOHP�

6WDQLVïDZ�=ÚEURZVNL

)RWRJUDğH
6WDQLVïDZ�=ÚEURZVNL�
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'DQXWD�=ïRWNRZVND

)RWRJUDğH
'DQXWD�=ïRWNRZVND�

¿,+�ļ�¿\GRZVNL�,QVW\WXW�+LVWRU\F]Q\�Zb:DUV]DZLH�
V\JQ����������2ER]\�
V\JQ������������$��.RQLDUVNL�
V\JQ������������(��.RQLDUVND�
V\JQ������������:��:öMFLN�
V\JQ�����������]HV]\W����0RV]H�.ODMPDQ�
V\JQ�����������&KRGěNR�0���+LJLHQD�Zb7UHEOLQFH��

$UFKLZXP�5LQJHOEOXPD
5b,,��V\JQ�b�����3U]Hĝ\FLD�]ELHJD�]b7UHEOLQNL��JUXG]LHñ�������
5b,,��V\JQ�b�����=H]QDQLD�]ELHJD�]bRER]X�ĂPLHUFL��ZU]HVLHñ������

½UöGïD�GUXNRZDQH

3XEOLNDFMH�NVLÈĝNRZH��DUW\NXï\
$FWD� 6\QRGL� 'LRHFHVDQDH� /XFHRULHQVLV� SHU� %HUQDUGXP� 0DFLHMRZVNL�
(SLVFRSXP�/XFHRULHQVHP�WULEXV�SRVWUHPLV�GLHEXV�)HEUXDULL�$QQR�'RPLQL�
0'/;;;,;�FHOHEUDWDH��NV��=��&KRG\ñVNL��Z\G����:DUV]DZD������

$NWD�8QLL�3ROVNL� ]b/LWZÈ�����ļ������ 6��.XWU]HED��:ï�� 6HPNRZLF]�
�Z\G����.UDNöZ������

$UFKLZXP�5LQJHOEOXPD��.RQVSLUDF\MQH�$UFKLZXP�*HWWD�:DUV]DZ\��/LVW\�
Rb=DJïDG]LH��5��6DNRZVND��RSUDF����W�����:DUV]DZD������

%LXOHW\Q� ,QIRUPDF\MQ\�� ��� 9,� ������ 5�� 9,�� 1U� ��� ������� 1DNïDG�
$�� ķ%LXOHW\Q� LQIRUPDF\MQ\� F]�� ,,,�� 3U]HGUXN� URF]QLND� ������
.RQVSLUDFMDĵ��:DUV]DZD������

'RJLHO�0���/LPLWHV�5HJQL�3RORQLDH�0DJQL�'XFDWXV�/LWXDQLDH�H[�RULJLQDOL�
EXV�HW�H[HPSOLV�DXWHQWLFLV�GHVFULSWL��W��,,��:LOQR������

'RNXPHQW\� Lb PDWHULDï\� ]b F]DVöZ� RNXSDFML� QLHPLHFNLHM� Zb 3ROVFH�� 2ER]\�� 
1��%OXPHQWDO��RSUDF����W������öGě�������

(OHQFKXV�(FFOHVLDUXP�HW�&OHUL�'LRHFHVLV�3LQVFHQVLV��3LñVN�������
(OHQFKXV�(FFOHVLDUXP�HW�&OHUL�'LRHFHVLV�3LQVFHQVLV��3LñVN �����
(OHQFKXV�(FFOHVLDUXP�HW�&OHUL�'LRHFHVLV�3RGODFKLHQVLV�SUR�$QQR�'RPLQL�������
>Z�@�'LUHFWRULXP�'LYLQL�2IğFLL�DG�XVXP�GLRHFHVLV�3RGODFKLHQVLV�SUR�$QQR�
'RPLQL�����ļ�����
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-DEïRQRZVNL�$���3ROVND�;9,�ZLHNX�SRG�Z]JOÚGHP�JHRJUDğF]QR�VWDW\VW\F]�
Q\P�� W��9,��3RGODVLH�� F]�� ,�� ,,�� ,,,�� >Z�@�½UöGïD�']LHMRZH�� W��;9,,��
:DUV]DZD�����ļ�����

/LNZLGDFMD� ĝ\GRZVNLHM� :DUV]DZ\�� 5DSRUW� Z\VïDQ\� SU]H]� ]MHGQRF]RQH�
SRG]LHPLH� RUJDQL]DF\MQH� JHWWD� ����������b U�� GRb U]ÈGX� HPLJUDF\MQHJR�
Zb/RQG\QLH��ķ%LXOHW\Q�¿,+ĵ��QUb��������

5DSRUW\�/XGZLJD�)LVFKHUD��*XEHUQDWRUD�'\VWU\NWX�:DUV]DZVNLHJR�����ļ
������'XQLQ�:ÈVRZLF]�.��LbLQ���Z\EöU�LbRSUDF���>%RUNRZLF]�0���
&]HSXOLV�:ï���.RVLP�-���WïXP��@��:DUV]DZD������

3LVPR�¥ZLÚWH
%LEOLD� 7\VLÈFOHFLD�� 3LVPR� ¥ZLÚWH� 6WDUHJR� Lb 1RZHJR� 7HVWDPHQWX�� Z\G�� 9��
3R]QDñ������

7RUD�3DUGHV�/DXGHU��.VLÚJD�3LHUZV]D��%HUHV]LW��6��3HFDULF��UHG����.UDNöZ�
�����

2SUDFRZDQLD

$GDPD�&]HUQLDNRZD�G]LHQQLN�JHWWD�ZDUV]DZVNLHJR���,;������ļ����9,,�
������0��)XNV��RSUDF����:DUV]DZD������

$OWEHNHU�&\SU\V�5���$b-XPS�)RU�/LIH��$b6XUYLYRUĳV�-RXUQDO�IURP�1D]L�
2FFXSLHG�3RODQG� 1HZ�<RUN������

$UDG�<���drmw Ndba – hqnylborf� >7UHEOLQND�ļ�=DJïDGD� Lb EXQW@�� 
7HO�$YLY������

$XHUEDFK� 5��� CzAafrDaÚpor� �oqnyl;borf N…w˦ rodlo˦ yd Pywa 
>1DbSRODFK�7UHEOLQNL��5HSRUWDĝ@���öGě������

%DFDOO�=ZLUQ�$���6WDUN�-���1R�&RPPRQ�3ODFH��7KH�+RORFDXVW�7HVWLPRQ\�RI�
$OLQD�%DFDOO�=ZLUQ��/LQFROQ�/RQGRQ������

%DGRZVNL�0���NV���:VSRPQLHQLD��'URKLF]\Q������
%DUDñVNL�.���3U]HPLQÚOL�]DJRñF]\F\��FKOLERUREL��FKDV\G]LĮ�5]HF]�Rb]LHPL�
VWDQLVïDZRZVNR�NRïRP\MVNR�VWU\MVNLHM��/RQGRQ������

%DUWQLF]DN�0���*UÈG\�Lb.RPRURZR�����ļ������=bG]LHMöZ�6WDODJX�����
Lb�����:DUV]DZD������

%DUWRV]HZVNL� :��� /HZLQöZQD� =��� 7HQ� MHVW� ]b 2MF]\]Q\� PRMHM�� 3RODF\�
]bSRPRFÈ�¿\GRP�����ļ����� Z\G�����:DUV]DZD������

%LHODZVNL�:���=EURGQLH�QDb3RODNDFK�GRNRQDQH�SU]H]�KLWOHURZFöZ�]D�SRPRF�
XG]LHODQÈ�¿\GRP��:DUV]DZD������
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%LNHOV�5RWHQVWUHLFK�0���+RZ�,W�+DSSHQHG��>Z�@�6��%ORQG�LbLQ���UHG��� 
Nwrkzw twdo rps �7OXPDF]�Cfymlaf��Ĳ Xmwlf  
>7ïXPDF]��.VLÚJD�¥ZLDGHFWZ�Lb3DPLÚFL@��7HO�$YLY������

%RPED�$��/���oqnylborf Nwp NpywlfnAa Nyym�>0RMD�XFLHF]ND�
]b7UHEOLQNL@��>Z�@�6��'��6LQJHU��bDagwx royyn wwDakDafsnoCf 
ĵ Ndyy rowwDakDafsnoCfķ�Kwb Mwx lAayrofAam��

>&]HQVWRFKRY�� $b 1HZ� 6XSSOHPHQW� WRb WKH� %RRN� Ĵ&]HQVWRFKRZHU�
<LGQĵ@��1HZ�<RUN������� �0RMD�XFLHF]ND�]b7UHEOLQNL��>Z�@�7DP�E\ï�
NLHG\Ă�PöM�GRP�Į�.VLÚJL�SDPLÚFL�JPLQ�ĝ\GRZVNLFK��0��$GDPF]\N�
*DUERZVND��$��.RSFLRZVNL��$��7U]FLñVNL��RSUDF����/XEOLQ������

%RURZVNL� (��� NV���0DUW\URORJLD� GXFKRZLHñVWZD� GLHFH]ML� SLñVNLHM� ����ļ
������>Z�@�%��%HM]H��$��*DOLñVNL��UHG����0DUW\URORJLD�GXFKRZLHñVWZD�
SROVNLHJR�����ļ�������öGě������

%RURZVNL�(���NV���:\ĝV]H�6HPLQDULXP�'XFKRZQH�'LHFH]ML�3LñVNLHM�����ļ
������'URKLF]\Q������

%RU\Ă�:���6ïRZQLN�HW\PRORJLF]Q\�MÚ]\ND�SROVNLHJR��.UDNöZ������
%URQVWHLQ� %��� 2GG\VH\� RI� Db -HZLVK� *LUO�� >Z�@� '�� 6KWRNğVK� �UHG���� 
�Kwb rwkzy � NyCfyhwrd rps�>.VLÚJD�'URKLF]\QD��.VLÚJD�<L]NRU@��
7HO�$YLY������

%XUED�0���7UHEOLQND��(LQ�16�9HUQLFKWXQJVODJHU�LP�5DDKPHQ�GHU�ķ$NWLRQ�
5HLQKDUGĵ��*ùWWLQJHQ�������

&KRGDNRZVNL�0��-���¿\G]L�Lb3RODF\�����ļ������:VSöïLVWQLHQLH�ļ�=DJïDGD�
ļ�.RPXQL]P��:DUV]DZD������

&KRGRUVND�-���UHG����*RGQL�V\QRZLH�QDV]HM�2MF]\]Q\��¥ZLDGHFWZD�QDGHVïDQH�
QDbDSHO�5DGLD�0DU\MD��F]��,,��:DUV]DZD������

&KRGěNR�0���8FLHF]ND�]b7UHEOLQNL��0RQWUHDO������
&\POLFK�,���6WUDZF]\QVNL�2���(VFDSLQJ�+HOO�LQ�7UHEOLQND��1HZ�<RUN�ļ�
-HUXVDOHP������

&]DUNRZVNL�5���=DNROD�ZRMHQQHM�SDPLÚFL��:DUV]DZD������
&]DUNRZVNL�5���&LHQLRP�7UHEOLQNL��:DUV]DZD������
&]HFK�'���.DOHQGDU]�Z\GDU]Hñ�Zb./�$XVFKZLW]��2ĂZLÚFLP������
&]HUQ\FK�3��-��>&KHUQ\NK�3��,�@��ɂɫɬɨɪɢɤɨ�ɷɬɢɦɨɥɨɝɢɱɟɫɤɢɣ�ɫɥɨɜɚɪɶ�

ɫɨɜɪɟɦɟɧɧɨɝɨ�ɪɭɫɫɤɨɝɨ�ɹɡɵɤɚ��0RVNZD������
&]XEDV]HN�.���¿\G]L��XNRZD�LbRNROLF��:DUV]DZD������
'DWQHU� 6��� /DV� VSUDZLHGOLZ\FK�� .DUWD� ]b G]LHMöZ� UDWRZQLFWZD� ¿\GöZ�
ZbRNXSRZDQHM�3ROVFH��:DUV]DZD������

'ÈEURZVND�$���3DPLÚWQLN�&\SRU\�-DEïRñ�=RQV]DMQ�XU��Zb�����U��Lb]DPLHV]�
NDïHM�Zb6LHGOFDFK�GRb�����U���ķ6]NLFH�3RGODVNLHĵ��QU��������
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'RPDñVND� 5��� 3DZLDN�� :LÚ]LHQLH� *HVWDSR�� .URQLND� ����ļ������
:DUV]DZD������

'RQDW�$���7KH 'HDWK�&DPS�7UHEOLQND��$b'RFXPHQWDU\��1HZ�<RUN�������
']LHïR� PLïRVLHUG]LD� FKU]HĂFLMDñVNLHJR�� 3ROVNLH� GXFKRZLHñVWZR� NDWROLFNLH�
Db¿\G]L�ZbODWDFK�RNXSDFMLKLWOHURZVNLHM��&KU]HĂFLMDñVNLH�6WRZDU]\V]HQLH�
6SRïHF]QH��Z\G����:DUV]DZD������

(OVWHU�$���-��(��0LOOHU��,b6WLOO�6HH�+HU�+DXQWLQJ�(\HV��7KH�+RORFDXVW�	�
Db+LGGHQ�&KLOG�1DPHG�$DURQ��3HRULD������

(QJHONLQJ�%��� ķ6]DQRZQ\� SDQLH� JLVWDSRĵ��'RQRV\� GRb ZïDG]� QLHPLHFNLFK�
Zb:DUV]DZLH�LbRNROLFDFK�ZbODWDFK�����ļ������:DUV]DZD������

(QJHONLQJ�%���/HRFLDN�-���7KH�:DUVDZ�*KHWWR��$b*XLGH�WRbWKH�3HULVKHG�
&LW\��1HZ�+DYHQ�ļ�/RQGRQ������

)DLQ]LOEHU� 0��� �XoldoC Nbrwj�� �Myyh Nyym Nwp twbrwj yd Pywa 
>1Db]JOLV]F]DFK�PRMHJR�GRPX���=DJïDGD�6LHGOHF�@��7HO�$YLY������

)DMNRZVNL�-���5HOLJD�-���=EURGQLH�KLWOHURZVNLH�QDbZVL�SROVNLHM�����ļ������
:DUV]DZD������

)D\JHQER\P�0��<�� N;brwj Nwp NxyfDan� � Mwqmwa Nya oCayldDap 
>3RGODVLH� Zb ĂPLHUFL� �Z\QLV]F]HQLX��� =DSLVNL� ]b =DJïDG\@��
0RQDFKLXP������

)D\JHQER\P�0�� <��� ĢXyrzm� �yqsldwp hlayb � Nwdbab hysldwp 
Nbrwjhm MymwCyr .zmwl� �yqsldwp� >3RGODVLH�Zb=DJïDG]LH��%LDïD�
3RGODVND�� 0LÚG]\U]HF� 3RGODVNL�� �RPD]\�� /LVW\� ]JïDG]RQ\FK@��
-HUR]ROLPD������

)LFRZVNL�-���&\JDQLH�QDbSROVNLFK�GURJDFK��:URFïDZļ.UDNöZ������
)LUHZLF]�$���6DGRZQH�LbRNROLFH�ZF]RUDM�LbG]LĂ��:DUV]DZD������
)ORU\VLDN�=���.RUF]HZ�ODW�RNXSDFML�QLHPLHFNLHM��2NUXFK\�ZVSRPQLHñ��6LHGOFH�
�����

*HOEDUW�0���UHG����qsayldap�wwalaqas Nwrkzh rps�>.VLÚJD�
3DPLÚFL��6RNRïöZ�3RGODVNL@��7HO�$YLY�������

*OD]HU�5���7UDS�:LWK�Db*UHHQ�)HQFH��6XUYLYDO�LQ�7UHEOLQND��(YDQVWRQ������
*OD]DU�5���3U]Hĝ\Ê�7UHEOLQNÚ��ķ.DUWDĵ����������
*ïRVLN� -��� .DWDORJ� PDWHULDïöZ� Z\NRSDOLVNRZ\FK� 3RJRWRZLD� $UFKHR�
ORJLF]QHJR� QDb ODWD�����ļ������ ķ0DWHULDï\� 6WDURĝ\WQH� Lb:F]HVQR�
ĂUHGQLRZLHF]QHĵ��W��,,,��������

*ïRZDFND�0DNV\PLXN�8���*XEHUQLD�6LHGOHFND�ZbODWDFK�UHZROXFML�����ļ
����� :DUV]DZD������
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*RUGLQ�$���*HOEDUW�0���0DUJDOLW�$���UHG����tlyhql Nwrkzh�rps 
qxybwzm�bwrfswa >.VLÚJD�3DPLÚFL�*PLQ\�2VWUöZ�
0D]RZLHFND@��7HO�$YLY������

*R]GDZD�*RïÚELHZVNL�:���3RZLDW�ZÚJURZVNL�ZbODWDFK�RNXSDFML�QLHPLHF�
NLHM�����ļ����� >Z�@�:ÚJUöZ�G]LHMH�PLDVWD�LbRNROLF�ZbODWDFK�����ļ
������$��.RïRG]LHMF]\N��7��6ZDW��UHG����:ÚJUöZ������

*öUVNL�-���1DbSU]HïRPLH�G]LHMöZ��6LHGOFH������
*UDERZVND� 8��� 6WRVXQNL� PDULDZLFNR�ĝ\GRZVNLH� F]DVX� =DJïDG\�� .LOND�
SU]\NïDGöZ�]b0D]RZV]D�Lb3RGODVLD��>Z�@�¿\G]L�QDb3RGODVLX��=��&K\UD�
5ROLF]��5��7DUDVLXN��(��.RSöZND��UHG����6LHGOFH������

*UDQDWVWHLQ�3���UHG�� ,NognwrodlyC wwqDalDaqDas lfofC bwrj Nyym 
Ndyy onomwqogmwa fDafC Aa Nwp NforfrDaÚp Nwa rdlyb �6RNRORZ�
ļ�0L�SXHEOR�GHVWUXLGR��>0RMH�]JïDG]RQH�PLDVWR�6RNRïöZ��2SLV\��
REUD]NL��SRUWUHW\�PLDVWD�]DPRUGRZDQ\FK�¿\GöZ@��%XHQRV�$LUHV�
�����

*UD\�0����*DOOR�0���)RU�7KRVH�,b/RYHG��%RVWRQ�7RURQWR������
*URVVPDQ�:���3LHNïR�7UHEOLQNL��.DWRZLFH������
*URVVPDQ�:���3LVDU]�QDbZRMQLH��:DUV]DZD������
*URVVPDQ�:���:LHUQLN�-���Įoqnylborf�>7UHEOLQNDĮ@��%XHQRV�$LUHV�
�����

*UXERZVND�+���+DQHF]NR��PXVLV]�SU]Hĝ\Ê� 0RQWUHDO������
*U\QEHUJ�+��LbLQ���'URKRE\F]��'URKRE\F]�DQG�2WKHU�6WRULHV��7UXH�7DOHV�
IURP�WKH�+RORFDXVW�DQG�/LIH�$IWHU��1HZ�<RUN������

*U\QEHUJ�+���7KHLU�%URWKHUĳV�.HHSHUV��1HZ�<RUN������
*U\QEHUJ�0���.VLÚJD�VSUDZLHGOLZ\FK��:DUV]DZD������
*U]HV]HN�3��NV���:VSRPQLHQLH�Rb]PDUï\P�NV��6HUJLXV]X�*öUDOF]XNX��&LÈJOH�
XIDï�LbZLHU]\ï��1LHG]LHOD�3RGODVND������������

*U]HV]HN�3��� NV���']LHMH� SDUDğL� ĂZ��$QWRQLHJR� 3DGHZVNLHJR�Zb8JRV]F]\�
ZbODWDFK�����ļ������6LHGOFH������

*XPNRZVNL�-���5XWNRZVNL�$���7UHEOLQND��:DUV]DZD������
*XWPDQ�,���.UDNRZVNL�6���8QHTXDO�9LFWLPV��3ROHV�DQG�-HZV�'XULQJ�:RUOG�
:DU�7ZR��1HZ�<RUN������

+DOSHULQ�-���/XG]LH�VÈbZV]ÚG]LH� :DUV]DZD������
+HEHUHU�3���&LÈJïRĂÊ�HNVWHUPLQDFML��6SUDZF\�ķ7�ĵ�Lbķ$NFMD�5HLQKDUGĵ��>Z�@�
$NFMD�5HLQKDUG��=DJïDGD�¿\GöZ�Zb*HQHUDOQ\P�*XEHUQDWRUVWZLH��'��
/LELRQND��UHG����:DUV]DZD������
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+RIIPDQ�(���6KWHWO��7KH�/LIH�DQG�'HDWK�RI�Db6PDOO�7RZQ�DQG�WKH�:RUOG�RI�
3ROLVK�-HZV� %RVWRQ�1HZ�<RUN������

-DFHZLF]�:�� NV���:RĂ� -�� NV���0DUW\URORJLXP� SROVNLHJR� GXFKRZLHñVWZD�
U]\PVNRNDWROLFNLHJR� SRG� RNXSDFMÈ� KLWOHURZVNÈ� Zb ODWDFK� ����ļ������ 
W��,�9��:DUV]DZD�����ļ�����

-HPLHOLW\�:��NV���0DUW\URORJLXP�NVLÚĝ\�GLHFH]ML�ïRPĝ\ñVNLHM�����ļ������
ķ5R]SRU]ÈG]HQLD� 8U]ÚGRZH� �RPĝ\ñVNLHM� .XULL� 'LHFH]MDOQHMĵ�� 
QU����������

-HĝRZVNL�/���.V��(GZDUG�7DEDF]NRZVNL��6HPSHU�)LGHOLV�>:URFïDZ@��QU���
����������

.DF]RURZVNL�$��:���'DQXVLD�]bPLDVWHF]ND�3LV]F]DF�� ķ%LXOHW\Q�,31ĵ�� 
QU������������

.DïXVNL�0���:\SHïQLDOL� SU]\ND]DQLH�PLïRVLHUG]LD��3ROVNL�.RĂFLöï� Lb SROVF\�
NDWROLF\�ZREHF�KRORFDXVWX��:DUV]DZD������

.DVVRZ�6��'���:KR�:LOO�:ULWH�2XU�+LVWRU\"�(PDQXHO�5LQJHOEOXP�� WKH�
:DUVDZ�*KHWWR��DQG�WKH�2\QHJ�6KDEHV�$UFKLYH��%ORRPLQJWRQ������

.D]LPLHUVNL� -���']LHMH� 6RNRïRZD� 3RGODVNLHJR� Lb MHJR� UHJLRQX��:DUV]DZD�
�����

.RïRG]LHMF]\N�$���/XGQRĂÊ��XU]ÚG\�LbZïDG]H�SRZLDWX�ZÚJURZVNLHJR�ZbODWDFK�
����ļ������>Z�@�:ÚJUöZ�ļ�G]LHMH�PLDVWD�LbRNROLF��$��.RïRG]LHMF]\N��
7��6ZDW��UHG����:ÚJUöZ������

.RïRG]LHMF]\N�$���3LHUZV]D�ZRMQD�ĂZLDWRZD��>Z�@�:ÚJUöZ�ļ�G]LHMH�PLDVWD�
LbRNROLF��$��.RïRG]LHMF]\N��7��6ZDW��UHG����:ÚJUöZ������

.RSöZND� (��� *HWWR� Zb 6RELHQLDFK�-H]LRUDFK� >Z�@� ¿\G]L� QDb 3RGODVLX�� 
=��&K\UD�5ROLF]��5��7DUDVLXN��(��.RSöZND��UHG����6LHGOFH������

.RSöZND�(���7UHEOLQND��1LJG\�ZLÚFHM��7UHEOLQND������

.RSöZND�(���¿\G]L�Zb6LHGOFDFK��6LHGOFH������

.R]ïRZLHFNL�$���8FLVN�LbXWUDSLHQLH��.UDNöZ������

.UDKHO�7���0ÚF]HQQLF\�DUFKLGLHFH]ML�ZLOHñVNLHM�;;�ZLHNX��ķ:LDGRPRĂFL�
.RĂFLHOQH�$UFKLGLHFH]ML�%LDïRVWRFNLHMĵ��QU�����������

.UDKHO�7��NV���.VLÈG]�%ROHVïDZ�*UDP]��&]DV�0LïRVLHUG]LD��QU����VLHUSLHñ�
������

.UDKHO�7��NV���.V��:LWROG�6DURVLHN������ļ�������&]DV�0LïRVLHUG]LD��QU���
�NZLHFLHñ�������

.UDKHO� 7�� NV��� .V�� 3UDïDW� .DURO� /XELDQLHF�� &]DV� 0LïRVLHUG]LD�� QU� �� 
�VLHUSLHñ�������

.UDKHO� 7�� NV��� .V�� 0LHF]\VïDZ� $NUHMÊ� ļ� G]LHNDQ� EUDVïDZVNL�� &]DV�
0LïRVLHUG]LD��QU�����JUXG]LHñ�������
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.UDKHO�7��NV���=JLQÚOL����OLSFD������U��SU]\�IRUWDFK�NRïR�1DXPLF]��&]DV�
0LïRVLHUG]LD��QU����VLHUSLHñ�������

.UDKHO� 7�� NV���.DSïDQL� ZĂUöG� ķ6SUDZLHGOLZ\FKĮĵ��&]DV�0LïRVLHUG]LD�� 
���ZU]HVLHñ��������

.UDKHO� 7��� NV��� .VLÈG]� $QWRQL� 8GDOVNL�� =JLQÈï� ]D� UDWRZDQLH� ¿\GöZ��
:bVïXĝELH�0LïRVLHUG]LD��QU����NZLHFLHñ�������

.UDKHO�7��NV���.VLÈG]�=\JPXQW�0LïNRZVNL��:bVïXĝELH�0LïRVLHUG]LD��QU���
�0DM�������

.U\ñVNL� 7��� NV��� 3R]RVWDïD� LPLHQLQRZD� VXWDQQD�� 1LHG]LHOD� 3RGODVND��
��������

.VLÚJD�6SUDZLHGOLZ\FK�ZĂUöG�1DURGöZ�¥ZLDWD��5DWXMÈF\�¿\GöZ�3RGF]DV�
+RORNDXVWX��3ROVND��F]��,bLb,,��*XWPDQ�,��LbLQ���UHG����.UDNöZ������

.XEDU�=��6���'RXEOH�,GHQWLW\� 1HZ�<RUN������

.XUHN�/HVLN�(���*G\�NODV]WRU�]QDF]\ï�ĝ\FLH��8G]LDï�ĝHñVNLFK�]JURPDG]Hñ�
]DNRQQ\FK�ZbDNFML�UDWRZDQLD�G]LHFL�ĝ\GRZVNLFK�Zb3ROVFH�ZbODWDFK�����ļ
������.UDNöZ������

.XUHN�(���<RXU�/LIH�,V�:RUWK�0LQH��+RZ�3ROLVK�1XQV�6DYHG�+XQGUHGV�RI�
-HZLVK�&KLOGUHQ�LQ�*HUPDQ�2FFXSLHG�3RODQG������ļ������1HZ�<RUN�
�����

.XWU]HED�-��6���7KH�&RQWUDFW��$b/LIH�IRU�Db/LIH��1HZ�<RUN������

.ZLDWNRZVNL� .�� NV��� 3URVW\ñ� >ZL]\WDFMD� NDQRQLF]QD� SDUDğL@��
ķ:LDGRPRĂFL�'LHFH]MDOQH�3RGODVNLHĵ��URN�,,��QU��������

/DQ]PDQQ�&���6KRDK��.RV]DOLQ������
/HZDQGRZVND�6���5XFK�RSRUX�QDb3RGODVLX�����ļ������:DUV]DZD������
/LSVRQ�$���UHG����7KH�%RRN�RI�5DGRP��7KH�6WRU\�RI�Db-HZLVK�&RPPXQLW\�LQ�
3RODQG�'HVWUR\HG�E\�WKH�1D]LV��1HZ�<RUN������

/LWZLHMNR� .���']LDïDOQRĂÊ� VSRïHF]QR�RĂZLDWRZD� .RĂFLRïD� Zb SRïXGQLRZR�
�]DFKRGQLHM�F]ÚĂFL�DUFKLGLHFH]ML�ZLOHñVNLHM�����ļ������1DV]D�3U]HV]ïRĂÊ��
QU���������

�RPDV]HZVNL�-���3LODZVNL�:���.VLÚJD�SDPLÚFL�IXQNFMRQDULXV]\�SRĝDUQLFWZD�
LbVWUDĝQLNöZ�RFKRWQLNöZ�����ļ������:DUV]DZD������

�XNDV]NLHZLF]�=���2Eö]�VWUDFHñ�Zb7UHEOLQFH��:DUV]DZD������
0DGDM� .��� 'XV]SDVWHUVWZR� ¿\GöZ�NDWROLNöZ� Zb JHWFLH� ZDUV]DZVNLP��
.V�� 0DUFHOL� *RGOHZVNL� Lb NV�� $QWRQL� &]DUQHFNL�� ķ%LXOHW\Q� ,31ĵ�� 
�����������

0DLN� 0��� 'HOLYHUDQFH�� 7KH� 'LDU\� RI� 0LFKDHO� 0DLN�� $b 7UXH� 6WRU\��
.HGXPLP������
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0DNV\PLXN�.���2SLHND�GXFKRZLHñVWZD�NDWROLFNLHJR��>Z�@�8QLFL�3RGODVF\��
0DUW\URORJLD�8QLWöZ�3RGODVNLFK�ZbĂZLHWOH�QDMQRZV]\FK�EDGDñ�QDXNR�
Z\FK��6NRZURQHN�-���0DNV\PLXN�8���UHG����W��,��6LHGOFH������

0DOHF�0���6ïRZQLN�HW\PRORJLF]Q\�QD]Z�JHRJUDğF]Q\FK�3ROVNL��:DUV]DZD�
�����

0DQGHONHUQ�%���&]DUQHFNL�0���(VFDSH�)URP�WKH�1D]LV��7RURQWR������
0DUDQGD�0���1D]LVWRZVNLH�RER]\�]DJïDG\��2SLV�LbSUöED�DQDOL]\�]MDZLVND��
:DUV]DZD������

0DUV]DïHN�-���6\VWHP�RER]öZ�ĂPLHUFL�Zb*HQHUDOQ\P�*XEHUQDWRUVWZLH�LbMHJR�
IXQNFMH������ļ�������ķ=HV]\W\�0DMGDQNDĵ��QUb;9,,�������

0ÚF]\ñVND� .��� +LVWRULD� XNU\WD� Zb EU]R]RZLFNLP� OHVLH�� ķ5RF]QLN�
0LÚG]\U]HFNLĵ��W�������������

0LFKDMOLN�/���ķ6ÈVLHG]Lĵ�RERN�ķVÈVLDGöZĵ"�5DWRZDQLH�¿\GöZ�SU]H]�FKU]H�
ĂFLMDQ�QDbWHU\WRULXP�%LDïRUXVL�ZbODWDFK�����ļ������>Z�@�.��-DVLHZLF]�
�UHG���� ¥ZLDW� QLHSRĝHJQDQ\�� ¿\G]L� QDb GDZQ\FK� ]LHPLDFK� ZVFKRGQLFK�
5]HF]\SRVSROLWHM�Zb;9,,,ļ;;�ZLHNX� :DUV]DZD�/RQG\Q������

0LïREÚG]NL�.���:VSRPQLHQLD�]bJHWWD�Zb6RNRïRZLH� ķ%LXOHW\Q���ĵ��6RNRïöZ�
3RGODVNL������

0LV]F]XN�-���:VSRPQLHQLH�RbĂS��.V��6HUJLXV]X�*öUDOF]XNX�ļ�.DSïDQ�GREU\��
3RGODVNLH�(FKR�.DWROLFNLH���������

0LĂNLHZLF]�-���:\QLNL�EDGDñ�SRZLHU]FKQLRZ\FK�SU]HSURZDG]RQ\FK�ZbGROL�
QLH�%XJX�QDbRGFLQNX�*UDQQHļ6HURFN��ķ:LDGRPRĂFL�$UFKHRORJLF]QHĵ��
]�����W��;;9,,,������

0ï\QDUF]\N� -�� $��� 7UHEOLQND� ļ� REö]� ĂPLHUFL� ķ$NFML� 5HLQKDUGĵ�� >Z�@�
$NFMD� 5HLQKDUG�� =DJïDGD� ¿\GöZ� Zb *HQHUDOQ\P� *XEHUQDWRUVWZLH�� 
'��/LELRQND��UHG����:DUV]DZD������

0ï\QDUVNL�=��� NV���.V�� 6HUJLXV]�*öUDOF]XN� REURñFD�¿\GöZ�Zb7UHEOLQFH��
3RGODVNLH�(FKR�.DWROLFNLH���������

0RNRWRII�*���6DFN�6��$���6KDURQ�6�� �UHG����:KHUH�2QFH�:H�:DONHG�ļ�
5HYLVHG�(GLWLRQ��$b*XLGH�WRbWKH�+HZLVK�&RPPXQLWLHV�'HVWUR\HG�LQ�WKH�
+RORFDXVW��%HUJHQğHOG������

0RQNLHZLF]�:���.RZDOF]\N�-���3RPRF�¿\GRP�ZbUHJLRQLH�ELDïRVWRFNLP�SRG�
F]DV�,,�ZRMQ\�ĂZLDWRZHM��ķ6WXGLD�3RGODVNLHĵ���������

0RQNLHZLF]�:���=D�FHQÚ�ĝ\FLD��2bUDWRZDQLX�¿\GöZ�Zb%LDïRVWRFNLHP�ZbRNUH�
VLH� RNXSDFML� QLHPLHFNLHM�� >Z�@�%LDïRVWRFF\� ¿\G]L�� W�� ��� $�� 'REURñVNL�� 
:��0RQNLHZLF]��UHG����%LDï\VWRN������

0RUR]� :�� 0��� 'DWNR� $�� �UHG����0ÚF]HQQLF\� ]D� ZLDUÚ� ����ļ������
'XFKRZQL�LbĂZLHFF\�]b]LHP�SROVNLFK��NWöU]\�SU]HĂODGRZDQL�SU]H]�QD]L]P�
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KLWOHURZVNL�GDOL�&KU\VWXVRZL� RğDUÈ� ĝ\FLD� ĂZLDGHFWZR�PLïRĂFL��0DUNL�
6WUXJD������

0XV]\ñVNL�6���6HDUFKLQJ�IRU�9DOXHV��+LUDP������
1LH]DELWRZVND�0���5HPQDQWV��7KH�/DVW�-HZV�RI�3RODQG��1HZ�<RUN������
2EïR]D�6��NV���3DPLÈWND�]b3URVW\QL�]bLOOXVWUDF\DPL��:DUV]DZD������
2U]\ïRZVND��ÚF]\FND�(���3RG�MHGQ\P�QLHEHP�XURG]HQL��6LHGOFH������
3DXO�0���:DUWLPH�5HVFXH�RI�-HZV�E\�WKH�3ROLVK�&DWKROLF�&OHUJ\��7KH�7HVWLPRQ\�
RI� 6XUYLYRUV�� >5DWRZDQLH� ¿\GöZ� SU]H]� SROVNLH� GXFKRZLHñVWZR�
NDWROLFNLH�ZbF]DVLH�ZRMQ\��¥ZLDGHFWZD�RFDORQ\FK@��7RURQWR������
>SUDFD�GRVWÚSQD�QDbVWURQLH�KWWS���ZZZ�NSN�WRURQWR�RUJ�DUFKLYHV�
FOHUJ\BUHVFXHBVDYLQJBMHZV�SGI@�

3HV]NRZVNL�=��NV���=GURMHZVNL�6���.DWROLFF\�GXFKRZQL�Zb*ROJRFLH�:VFKRGX��
3HOSOLQ������

3LHNDUVNL�:���2EZöG�$UPLL�.UDMRZHM�6RNRïöZ�3RGODVNL�6ÚS��3URVR�����ļ
������:DUV]DZD�������

ķ3LHĂñ� XMG]LH� FDïRĮĵ��+LVWRULD� Lb OHJHQG\� ]LHPL� VRNRïRZVNLHM��:��.ZLHN�
�UHG����6RNRïöZ�3RGODVNL������

3LHWU]DN� 0���'ZRU\�� IROZDUNL�� SDïDFH� =DFKRGQLHJR� 3RGODVLD�� 6RNRïöZ�
3RGODVNL������

3LHWU]\NRZVNL�-���&LHñ�VZDVW\NL�QDG�-DVQÈ�*öUÈ��&]ÚVWRFKRZD�ZbRNUHVLH�
KLWOHURZVNLHM�RNXSDFML�����ļ������.DWRZLFH������

3LRWURZVNL�6���0LVMD�2G\OD�*ORERFQLND��6SUDZR]GDQLD�RbZ\QLNDFK�ğQDQ�
VRZ\FK�]DJïDG\�¿\GöZ�Zb3ROVFH��:DUV]DZD������

3RKO�'���5ROD� G\VWU\NWX� OXEHOVNLHJR� Zb ķRVWDWHF]Q\P� UR]ZLÈ]DQLX� NZHVWLL�
ĝ\GRZVNLHMĵ��ķ=HV]\W\�0DMGDQNDĵ��QU�;9,,,�������

3RKO�'���=QDF]HQLH�G\VWU\NWX�OXEHOVNLHJR�ZbķRVWDWHF]Q\P�UR]ZLÈ]DQLX�NZH�
VWLL�ĝ\GRZVNLHMĵ��>Z�@�$NFMD�5HLQKDUG��=DJïDGD�¿\GöZ�Zb*HQHUDOQ\P�
*XEHUQDWRUVWZLH��'��/LELRQND��UHG����:DUV]DZD������ 

3RODF\� UDWXMÈF\� ¿\GöZ� Zb F]DVLH� =DJïDG\�� 3U]\ZUDFDQLH� SDPLÚFL� �3ROHV�
:KR� 5HVFXHG� -HZV�'XULQJ� WKH� +RORFDXVW�� 5HFDOOLQJ� )RUJRWWHQ�+LVWRU\��
>.DQFHODULD�3UH]\GHQWD�5]HF]\SRVSROLWHM 3ROVNLHM@��:DUV]DZD������

3RODF\�UDWXMÈF\�¿\GöZ�ZbF]DVLH�=DJïDG\��3U]\ZUDFDQLH�SDPLÚFL� �3ROHV�
ZKR� UHVFXHG� -HZV� GXULQJ� WKH� +RORFDXVW�� 5HFDOOLQJ� )RUJRWWHQ� +LVWRU\�� 
0��'��.UDMHZVND��UHG����>.DQFHODULD�3UH]\GHQWD�5]HF]\SRVSROLWHM�
3ROVNLHM@���öGě������

3ROLDNLHZLF]�>3RODNLHZLF]@�6���Nwp qynDark �oqnylborf Nya gDaf a 
Nbol Cydyy a >']LHñ�Zb7UHEOLQFH��.URQLND�]bĝ\GRZVNLHJR�ĝ\FLD@��
%XHQRV�$LUHV������
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3ROLDNLHZLF]�>3RODNLHZLF]@�6�� oqnylborf Nwp NfaC Nya 
�yqsayldap�wwalaqas Nbrwj��>:bFLHQLX�7UHEOLQNL� 
�=DJïDGD�6RNRïRZD�3RGODVNLHJR�@��7HO�$YLY������

3ROVND� (QF\NORSHGLD� 6]ODFKHFND�� :\ND]\� SROVNLFK� URG]LQ� V]ODFKHFNLFK�� 
6��-��6WDU\NRñ�.DVSU]\FNL��0��'PRZVNL��RSUDF����W��;,��:DUV]DZD�
�����

3ROVNL� VïRZQLN� MXGDLVW\F]Q\�� ']LHMH� ļ� NXOWXUD� ļ� UHOLJLD� ļ� OXG]LH�� 
=��%RU]\PLñVND��5��¿HEURZVNL��RSUDF����W��,,��:DUV]DZD������

3UHNHURZD�7���.RQVSLUDF\MQD�5DGD�3RPRF\�¿\GRP�Zb:DUV]DZLH�����ļ
������:DUV]DZD������

3UHNHURZD�7���6WRVXQHN�OXGQRĂFL�SROVNLHM�GRbĝ\GRZVNLFK�XFLHNLQLHUöZ�]bRER�
]öZ�]DJïDG\�Zb7UHEOLQFH��6RELERU]H� Lb%HïĝFX�Zb ĂZLHWOH� UHODFML�ĝ\GRZ�
VNLFK�LbSROVNLFK��ķ%LXOHW\Q�*ïöZQHM�.RPLVML�%DGDQLD�=EURGQL�SU]H�
FLZNR� 1DURGRZL� 3ROVNLHPX� ļ ,QVW\WXWX� 3DPLÚFL� 1DURGRZHMĵ�� 
W����������

3U]\ZUDFDQLH� SDPLÚFL� 3RODNRP� UDWXMÈF\P� ¿\GöZ� Zb F]DVLH� =DJïDG\�  �
5HFDOOLQJ� )RUJRWWHQ�+LVWRU\� )RU� 3ROHV�:KR�5HVFXHG� -HZV�'XULQJ� WKH�
+RORFDXVW�� >.DQFHODULD� 3UH]\GHQWD� 5]HF]\SRVSROLWHM 3ROVNLHM@��
:DUV]DZD������

5DELNDXVNDV�3���5HODWLRQHV�6WDWXV�'LRHFHVXP�LQ�0DJQR�'XFDWX�/LWXDQLDH��
5RPD������

5DMJURG]NL�-���-HGHQDĂFLH�PLHVLÚF\�ZbRER]LH�]DJïDG\�Zb7UHEOLQFH��ķ%LXOHW\Q�
¿,+ĵ��QUb���������

5DNRZVND�7���1DG�%XJLHP�� >Z�@�=EURGQLH�+LWOHURZVNLH� QDbZVL� SROVNLHM�
Zb ODWDFK� ����ļ������:VSRPQLHQLD�� SDPLÚWQLNL� Lb UHODFMH�� 6��'XUOHM�� 
-��*PLWUXN��UHG����.LHOFH�:DUV]DZD������

5DSS� 1��� +LVWRU\� RI� WKH� *UD\HYR� *KHWWR�� >Z�@� *�� *RULQ� �UHG���  
Kwb-rwkzy owwoyAarg�>*UDMHZR��.VLÚJD�3DPLÚFL@��1HZ�<RUN�������
;;;,,�;;;,,,�

5ÈF]\� (���3RPRF� 3RODNöZ� GOD� OXGQRĂFL� ĝ\GRZVNLHM� QDb 5]HV]RZV]F]\ěQLH�
����ļ������5]HV]öZ������

5HMHVWU�PLHMVF� Lb IDNWöZ�]EURGQL�SRSHïQLRQ\FK�SU]H]� RNXSDQWD�KLWOHURZVNLHJR�
QDb]LHPLDFK�SROVNLFK�ZbODWDFK������ļ�������ZRMHZöG]WZR�ELDOVNRSRGOD�
VNLH��:DUV]DZD������

5HMHVWU�PLHMVF� Lb IDNWöZ�]EURGQL�SRSHïQLRQ\FK�SU]H]� RNXSDQWD�KLWOHURZVNLHJR�
QDb ]LHPLDFK� SROVNLFK� Zb ODWDFK� ����ļ������ ZRMHZöG]WZR� VLHGOHFNLH��
:DUV]DZD������
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5H]QLN�)�� ...jlg Aa Nwwog zya rofor Nyym�>8UDWRZDï�PQLH�NVLÈG]���@��
>Z�@�'�� 6KWRNğVK� �UHG��� Kwb rwkzy � NyCfyhwrd rps� >.VLÚJD�
'URKLF]\QD��.VLÚJD�<L]NRU@��7HO�$YLY������

5LZDVK�-���5HVLVWDQFH�DQG�5HYHQJH�����ļ������0RQWUHDO������
5RG]LQD�0LïREÚG]NLFK�� >Z�@� 6RNRïRZVNLH� ELRJUDğH�� F]�� ,,�� .��0DW\VLDN�
�UHG����6RNRïöZ�3RGODVNL������

5RVWDOD� (��� ķ=Z\NïHĵ� RSRZLHĂFL� Rb NVLÚG]X� GRNWRU]H� 6]\PF]XNLHZLF]X��
1RZLQ\�.XULHU��7HO�$YLY�����VW\F]Hñ������

5\WHO�$QGULDQLN� 3�� NV��� 6DQNWXDULXP� Lb SDUDğD� 7UöMF\� 3U]HQDMĂZLÚWV]HM�
LbĂZ��$QQ\�Zb3URVW\QL��Z\G�����'URKLF]\Q�ļ�5]\P�ļ�2NVIRUG������

6ÈF]HN�+��NV���6QRSHN�0���7DERU�/���&]\�MD�QDbLFK�PLHMVFX�WDN�XF]\QLÊ�
PöJï"��&]HNDQöZ������

6FKHPDW\]P� .RĂFLRïD� 5]\PVNRNDWROLFNLHJR� Zb 5]HF]SRVSROLWHM� 3ROVNLHM��
.UDNöZ������

6FKUHLFKHU� (��� -HZLVK�&KULVWLDQ� 5HODWLRQV�� >Z�@� 6�� %ORQG� Lb LQ�� �UHG���� 
Nwrkzw twdo rps��7OXPDF]��Cfymlaf��Ĳ Xmwlf�>7ïXPDF]��.VLÚJD�
¥ZLDGHFWZ�Lb3DPLÚFL@��7HO�$YLY������

6HUHQ\�*��� ,QWR�7KDW�'DUNQHVV�� )URP�0HUF\�.LOOLQJ�7Rb0DVV�0XUGHU��
1HZ�<RUN������

6HUHQ\� *��� :b VWURQÚ� FLHPQRĂFL�� 5R]PRZ\� ]b NRPHQGDQWHP� 7UHEOLQNL��
:DUV]DZD������

6HURV]NR��%OXPV]WDMQ��+���fowwofAarog Kym NbDah Nfsyrq�>8UDWRZDOL�
PQLH� FKU]HĂFLMDQLH@�� >Z�@� '�� 6KWRNğVK� �UHG�� � NyCfyhwrd rps  
Kwb rwkzy >.VLÚJD�'URKLF]\QD��.VLÚJD�<L]NRU@��7HO�$YLY�������

6KDSLUR�,���5HYLVLWLQJ�WKH�6KDGRZV��0HPRLUV�IURP�:DU�WRUQ�3RODQG�WRbWKH�
6WDWXH�RI�/LEHUW\��(ON�5LYHU������

6KWRNğVK�'���UHG��� Kwb rwkzy � NyCfyhwrd rps�>.VLÚJD�'URKLF]\QD��
.VLÚJD�<L]NRU@��7HO�$YLY�������

6LHNLHUND�6���.RPDñVNL�+���5öĝDñVNL�(���/XGREöMVWZR�GRNRQDQH�SU]H]�
QDFMRQDOLVWöZ�XNUDLñVNLFK�QDb3RODNDFK�ZbZRMHZöG]WZLH� VWDQLVïDZRZ�
VNLP�����ļ������:URFïDZ������

6LHPLRQ�/���(J]HNXFMH�QDb/XEHOV]F]\ěQLH��ķ=HV]\W\�0DMGDQNDĵ��QU���������
6NUHF]NR�$��NV���.V��,JQDF\�¥ZLUVNL�ļ�Z\FKRZDZFD�LbSURIHVRU��>Z�@�%LVNXS�
,JQDF\� ¥ZLUVNL� ����ļ����� 2VRED� Lb G]LHïR��.V�� %�� %ïRñVNL� �UHG����
6LHGOFH������

6ïRZQLN�XF]HVWQLF]HN�ZDONL�RbQLHSRGOHJïRĂÊ�3ROVNL�����ļ������3ROHJïH�Lb]PDUïH�
ZbRNUHVLH�RNXSDFML�QLHPLHFNLHM��+��0LFKDOVND��UHG����:DUV]DZD������
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6PöOVNL�:���UHG����=D�WRbJUR]LïD�ĂPLHUÊ��3RODF\�]bSRPRFÈ�¿\GRP�ZbF]DVLH�
RNXSDFML��:DUV]DZD������

6RV]\ñVNL�5��NV���3LV]F]DF�ļ�PLDVWR�RQJLĂ�NUöOHZVNLH��%LDïD�3RGODVND������
6SHFWRU�6���,b-XPSHG�)URP�WKH�'HDWK�7UDLQV�� >Z�@�<��0RRUVWHLQ� �UHG����
=HOYD�0HPRULDO�%RRN��0DOZDK������

6SLV�.RĂFLRïöZ�Lb'XFKRZLHñVWZD�'LHFH]ML�3LñVNLHM��3LñVN������
6WDQNLHZLF]�$���0HGDO�ķ6SUDZLHGOLZ\�ZĂUöG�1DURGöZ�¥ZLDWDĵ�GOD�PLHV]�
NDQNL�6DGRZQHJR��*D]HWD�:ÚJURZVND��������������

6WRSQLDN�)��NV���.DWROLFNLH�GXFKRZLHñVWZR�SROVNLH�Lb¿\G]L�ZbRNUHVLH�RNXSD�
FML�KLWOHURZVNLHM��>Z�@�3ROVNLH�SRG]LHPLH�SROLW\F]QH�ZREHF�]DJïDG\�¿\GöZ�
ZbF]DVLH�RNXSDFML��,��%RURZLF]��UHG����:DUV]DZD������

6]F]HFKXUD�7���1DG�%XJLHP��8JRV]F]È��:LOÈF]È�ļ� ]b SU]HV]ïRĂFL� UHJLRQX�
VDGRZLHñVNLHJR��:DUV]DZD������

6]F]HFKXUD�7���=bG]LHMöZ� UHJLRQX� VDGRZLHñVNLHJR�� >Z�@�5R]ZöM� JURPDG\�
6DGRZQH�Zb3ROVFH�/XGRZHM������ļ�������7HQĝH��RSUDF����:DUV]DZD�
�����

6]F]HFKXUD� 7��� =DJïDGD� OXGQRĂFL� ĝ\GRZVNLHM� Zb SRZLHFLH� ZÚJURZVNLP�
ZbODWDFK�����ļ������ķ%LXOHW\Q�¿,+ĵ��QU��������������

6]F]HFKXUD�7���']LHMH�ZVL�:LOF]RJÚE\�RGbF]DVöZ�QDMGDZQLHMV]\FK�GRbURNX�
������:DUV]DZD������

6]\PDñVND�5���)HDU�DQG�'UHDG��>Z�@�7KH�/DVW�(\HZLWQHVVHV��&KLOGUHQ�RI�
WKH�+RORFDXVW�6SHDN��W�����-��*XWHQEDXP��$��/DWDïD��UHG����(YDQVWRQ�
�����

¥ZLHERFNL� +��� /XG]LH� GREUHM� ZROL�� .VLÚJD� 3DPLÚFL� PLHV]NDñFRZ� =LHPL�
2ĂZLÚFLPVNLHM�QLRVÈF\FK�SRPRF�ZLÚěQLRP�./�$XVFKZLW]��2ĂZLÚFLP������

7DPDUL�0���UHG����Nwrkz rps��bwrgnw tlyhq >*PLQD�:ÚJUöZ��.VLÚJD�
3DPLÚFL@��7HO�$YLY�������

7DVK�(���6KDORP�7���LbLQ���UHG����ĢXyfayms tlyhq�>*PLQD�6LHPLDW\F]H@��
7HO�$YLY������

7FKDSRZLF]�/���7FKDSRZLF]�(�� CynoflohAab Nya�>:bXNU\FLX@��>Z�@�
$��6KDPUL��6��6RURND��UHG���bwrj rod fqylyyhog NyCwlaq rps 
hlyhq ronorawwog >.VLÚJD�.DïXV]\QD�SRĂZLÚFRQD�]JïDG]RQHM�
JPLQLH�ĝ\GRZVNLHM@��7HO�$YLY������

7HF�1���,Q�WKH�/LRQĳV�'HQ��7KH�/LIH�RI�2VZDOG�5XIHLVHQ��1HZ�<RUN������
7KRVH�:KR�+HOSHG�� 3ROLVK�5HVFXHUV� RI� -HZV�'XULQJ� WKH�+RORFDXVW�� F]�� ��� 
5��:DOF]DN��HG����:DUV]DZD������

7UHHFH�3���$b0DQ�IRU�2WKHUV��0D[LPLOLDQ�.ROEH��6DLQW�RI�$XVFKZLW]��1HZ�
<RUN������
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%LEOLRJUDğD

7UHJHQ]D� 0��� &KULVWLDQ� :LUWK� Db SLHUZV]D� ID]D� ķ$NFML� 5HLQKDUGĵ��
ķ=HV]\W\�0DMGDQNDĵ��W�b;,9������� �&KULVWLDQ�:LUWK��,QVSHNWHXU�
GHU�66�6RQGHUNRPPDQGRV�ķ$NWLRQ�5HLQKDUGĵ�� ķ=HV]\W\�0DMGDQNDĵ��
W�b;9�������

7UXQN�,���-HZLVK�5HVSRQVHV�WRb1D]L�3HUVHFXWLRQ��&ROOHFWLYH�DQG�,QGLYLGXDO�
%HKDYLRU�LQ�([WUHPLV��1HZ�<RUN������

7UXV�$���.RKHQ�'���Nwrkzh�rps��qsnyyrb�>%UDñVN��.VLÚJD�3DPLÚFL@��
1HZ�<RUN������

7]XU�.���fwmt al abhah�>0LïRĂÊ�QLH�]DJLQLH@��+DMID������
8U]ÚGQLF\� SRGODVF\� ;,9ļ;9,,,� ZLHNX�� (�� 'XEDV�8UZDQRZLF]�� 
:ï��-DUPROLN��0�.XOHFNL��-��8UZDQRZLF]��RSUDF����.öUQLN������

:��$���=b3URVW\QL��*D]HWD�¥ZLÈWHF]QD��URN�;;9����������������
:DĝQLHZVNL�:���:DONL�SDUW\]DQFNLH�QDG�1LGÈ�����ļ������:DUV]DZD�
�����

:DĝQLHZVNL�:���1DbSU]HGSRODFK�VWROLF\�����ļ������:DUV]DZD������
:HLQ�$��LbLQ���HG��� MybwCyyh lC hydpwlqyxna twlyhqh sqnp��

hyynCh Mlwoh tjlm tawC rjal dow Mdswwyh Nml Myydwhyh  
hxlyyq�� Nylbwl :tzwjm��9,,��Nylwp���3LQNDV�+DNHKLORW��
(QF\FORSDHGLD�RI�-HZLVK�&RPPXQLWLHV��3RODQG��YRO��9,,��
'LVWULFWV�/XEOLQ�.LHOFH���-HUXVDOHP������

:HLQVWHLQ�(������GQL�Zb7UHEOLQFH���RVLFH������
:HLQVWHLQ� (��� oqnylborfm hjyrb lC hrwpys� �tjtwr hdlp 
>:U]ÈFD�VWDO��2SRZLHĂÊ�RbXFLHF]FH�]b7UHEOLQNL@��-HUXVDOHP������

Nwrkz – rps��bwrgnw >E�UHG���:ÚJUöZ��.VLÚJD�3DPLÚFL@��7HO�$YLY�������
:LHUQLN�-���oqnylborf Nya rDay ab>5RN�Zb7UHEOLQFH@��1HZ�<RUN������
 �5RN�Zb7UHEOLQFH��:DUV]DZD������>UHSULQW��:DUV]DZD�����@�

:LOF]XU�-��(���'RbQLHED�QLH�PRĝQD�RGbUD]X��=DSLVNL�]bRNXSRZDQHJR�/ZRZD��
:DUV]DZD������

:LOOHQEHUJ�6���%XQW�Zb7UHEOLQFH��:DUV]DZD������>UHSULQW��:DUV]DZD�
����@�

:LWW�.���']LDïDOQRĂÊ�RNXSDQWD�KLWOHURZVNLHJR�ZbSRZLHFLH�6RNRïöZ�3RGODVNL 
Zb ODWDFK� ����ļ������ ķ5RF]QLN� 0D]RZLHFNLĵ�� W�� ,,,��:DUV]DZD�
�����

:LWW�.���6RNRïöZ�3RGODVNL�Zb ODWDFK�����ļ������ >Z�@�']LHMH�6RNRïRZD�
3RGODVNLHJR�LbMHJR�UHJLRQX��-��.D]LPLHUVNL��UHG����:DUV]DZD������

:LWWH� 3��� ķĮ]XVDPPHQ� �� ���� ���ĵ�� 'LH� =HLW�� ������ QU� ���  � 
����������LVWQLHñ��ķ)RUXPĵ�������QU���
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:RMWF]DN�6���.DUQ\�REö]�SUDF\�7UHEOLQNDb,bLbRĂURGHN�]DJïDG\�7UHEOLQNDb,,��
ķ%LXOHW\Q� *ïöZQHM� .RPLVML� %DGDQLD� =EURGQL� +LWOHURZVNLFK�
Zb3ROVFH�ļ�,31ĵ��W����������

:ROI�)���oqnylborf Nyyq Nrypsywra Nkan�>3RbWUDQVSRUFLH�]b7UHEOLQNL@��
>Z�@�'��5DELQ�LbLQ���UHG����yqnyrq sqnp�>3LQNDV�.U\QNL@��7HO�$YLY�
������V�����

:RRG�(��7���-DQNRZVNL�6��0���.DUVNL��+RZ�2QH�0DQ�7ULHG�WRb6WRS�WKH�
+RORFDXVW��1HZ�<RUN������

:ö\FLFND�=���1LH]UHDOL]RZDQ\�SURMHNW�XSDPLÚWQLHQLD� WHUHQX�E\ïHJR�RER]X�
]DJïDG\�Zb7UHEOLQFH�]b�����URNX��3UöED�DQDOL]\�LNRQRJUDğF]QHM��>Z�@�
6WRVRZQRĂÊ�LbIRUPD��-DN�RSRZLDGDÊ�Rb]DJïDG]LH"��0��*ïRZLñVNL�LbLQ��
�UHG����.UDNöZ������

:ö\FLFND�=���3U]HUZDQD�ĝDïRED��3ROVNLH�VSRU\�ZRNöï�SDPLÚFL�QD]LVWRZVNLFK�
RER]öZ�NRQFHQWUDF\MQ\FK�Lb]DJïDG\�����ļ������:DUV]DZD������

:UREHO�*ROGEHUJ�/���$b6SDUNOH�RI�+RSH��$Q�$XWRELRJUDSK\��0HOERXUQH�
�����

:URñVNL�6���=ZRODN�0���3RODF\�¿\G]L�����ļ������:DUV]DZD������
=DMÈF]NRZVNL�:���0DUW\UV�RI�&KDULW\��:DVKLQJWRQ�'�&�������
=ÈEHFNL�)���:VSRPQLHQLD�GDZQH�LbQRZH��:DUV]DZD������
=XGLNHU� -���jxn tbxm� �wwDargnoww yyb��qDafs sqnÚp� �Ĵ3LQNDV�6WRNĵ��
/LEUR�UHFRUGDWRUãR�GH�6WRN�\�VXV�DOUHGHGRUHV��>ķ3LQNDV�6WRF]HNĵ��
.VLÚJD�3DPLÚFL�6WRF]ND�N��:ÚJURZD�LbMHJR�RNROLF\@��%XHQRV�$LUHV��
�����

=ZLÈ]HN� -�� NV��� ']LDïDOQRĂÊ� SDWULRW\F]QD� NV�� %URQLVïDZD� %RQDZHQWXU\�
:UöEOHZVNLHJR��ķ5RF]QLN�0X]HXP�&]ÚVWRFKRZVNLHJRĵ���������

=ZLÈ]HN� -�� NV��� 2GH]Z\� ELVNXSD� F]ÚVWRFKRZVNLHJR� GUD� 7HRGRUD� .XELQ\�
SRb SRJURPLH� NLHOHFNLP�� >Z�@� ¿\G]L� F]ÚVWRFKRZLDQLH� ļb ZVSöïLVWQLHQLH��
+RORFDXVW�� SDPLÚÊ� >.RQIHUHQFMD� QDXNRZD�� &]ÚVWRFKRZD�� ������
NZLHWQLD�����@��-��0L]JDOVNL��UHG���b&]ÚVWRFKRZD������

=\JDURZLF]�6���-HG\QDN�:���UHG����¥ZLDGNRZLH�ZLDU\�'LHFH]ML�3U]HP\VNLHM�
]bODW�����ļ������3U]HP\ĂO������

¿DU\Q�-���3U]H]�SRP\ïNÚ��=LHPLD�ïRPĝ\ñVND�ZbODWDFK�����ļ������5R]PRZD�
]b NV�� .D]LPLHU]HP��XSLñVNLP� ]b SDUDğL� 6]XPRZR�� ķ%LXOHW\Q� ,31ĵ�� 
QU����������

¿\FLH� UHOLJLMQH� Zb 3ROVFH� SRG� RNXSDFMÈ� ����ļ������ 0HWURSROLH� ZLOHñVND�
LbOZRZVND��]DNRQ\��=��=LHOLñVNL��UHG����.DWRZLFH������
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A
$EUDKDP���
$EUDPRZLF]�$U\MH�����
$EUDPRZLF]�)UDQFLV]ND�����
$EUDPRZLF]�+LUV]��%DUDGRZVNL�&ZL������
$EUDPVRQ�*OHQGD����
$GDPF]\N�3DXOLQD��V������
$GDPF]\N�*UDERZVND�0������
$GDPHF]HN�)HOLNVD��������������
$GDPHF]HN�0DULDQQD��.XUFDQG�%OLPD���
�������

$GDPHF]HN�6WDQLVïDZ��������������
$GDPHF]HN�:ïDG\VïDZ�����
$GDPHN�,UHQD�0DïJRU]DWD��V����������
$GLQ�-HU]\�����
$JUDEVND�1RHPL���������
$MG\V�%ROHVïDZ�����
$MG\V�-ö]HI�����
$MG\V�6WHIDQLD����������
$MG\VRZLH���������
$M]DN�-HKXGD�����
$M]HQEHUJ�3LQNXV�����
$M]HQEHUJ�6]ORP�����
$NUHMÊ�0LHF]\VïDZ��NV������
$OEHUW�]�7UHEOLQNL��QRELOLV�$OEHUWXV�GH�
7UHEOLQD���������������

$OHNVHQNR�-DNXE����
$OSHULQ�5R]D�����
$OSHULQ�:ROI�����
$PDQNRZLF]�'RPLQLN��NV������
$QGUHMHZ����
$QGU]HMDN�-DQ�����
$QGU]HMF]XN�-DQ�����
$QNLHU����
$QQD��ĂZ��������������������������
$QROLN�%HQMDPLQ�����
$QWRQL�]�3DGZ\��ĂZ������

$QWRQLDN�6WDQLVïDZ�����
$QWRV]F]DN�5HQDWD�����
$UDG�<W]DN���������
$UDN�+HOHQD��������������
$UDV]NLHZLF]�$OHNVDQGUD������������������
$UFKXWRZVNL�5RPDQ��NV���Eï������
$UFLFKRZVND�$PHOLD�����
$UFLFKRZVNL�5XGROI�����
$UQG��ZDKPDMVWHU������
$URQ��ZLÚ]LHñ�RER]öZ�Z�7UHEOLQFH������
$URQVRQ�)UDQLD���������������
$URQVRQ�0RV]H�����
$VHQEDXP�'RUD�����
$VNHOURG�,QND�����
$V]NHQD]\�(QJHOKDUG�+DOLQD��2JRQRZVND�
+DOLQD������

$XGHU�-DQ��NV�����������
$XHUEDFK�5DFKHOD���������
$XJXVW\Q��ES���ĂZ����������������
$XJXVW\QLDN�(UD]P���������
$XJXVW\QLDN�)UDQFLV]HN�������������������
$XJXVW\QLDN�.D]LPLHUD���������
$XJXVW\QLDN�0RW\OHZVND�-DQLQD�����
$XJXVW\QLDN�1LHGRS\WDOVND�+HOHQD�����
$XJXVW\QLDN�3LÈWNRZVND�6WDQLVïDZD�����
$XOLFK�/HRSROG��NV���������������������
$XVWULDF\��������

B
%DFDOO�=ZLUQ�$OLQD�����
%DGRZVNL�0LFKDï��NV����������
%DJLñVNL�+HQU\N��NV����������������
%DMNR�-ö]HI��NV���������������
%DNLHUD�-DQ��NV������
%DNRñVND�0DULDQQD����������
%DOD�$QQD��]�G��.RZDOF]\N������
%DOD�6WDQLVïDZ��R��6WDQLVïDZD������



564

,1'(.6�262%2:<

%DOD�6WDQLVïDZ��V��6WDQLVïDZD������
%DODQGD�7DLGD��V������
%DQDV]HN�0DULDQQD�����
%DQDV]HN�6WDQLVïDZ�����
%DQDV]HN�:LNWRULD�����
%DQDV]HN�:ïDG\VïDZ�����
%DUDG\Q�-ö]HI��NV���������������
%DUDNV�*XVWDZ�����
%DUDQRZVND�-ö]HID�����
%DUDQRZVND�.UDVXVND�,UHQD�����
%DUDñVNL�.DPLO�����
%DUEDUD��ĂZ������
%DUNDL�&LSRUD��5H]QLN�)DMJD������
%DUNDL�-RQDWKDQ�����
%DUWNRZLDN�(X]HELD��V�����������
%DUWQLF]DN�0LHF]\VïDZ����
%DUWQLF]XN�(OLDV]�����
%DUWQLF]XN�-DQ�����
%DUWRVLDN�6WDQLVïDZ�����
%DUWRVLDN�-RQLXN�(XJHQLD�����
%DUWRVLHZLF]�%URQLVïDZ��V��-XOLDQD�����������
%DUWRVLHZLF]�,JQDF\��V��-XOLDQD������
%DUWRVLHZLF]�-XOLDQ�����
%DUWRVLHZLF]�.D]LPLHU]��V��-XOLDQD������
%DUWRVLHZLF]�/HRQ��V��-XOLDQD������
%DUWRV]HZVNL�:ïDG\VïDZ�������������������
���������������������������������������
��������������������������������������

%DUWXV]HN�-ö]HI��NV������
%DVV�/HD��7DUDFKD�0DULD������
%DVV�6DUD��*RUF]\FD�6WDQLVïDZD������
%DVXE]HZ�1LNRODXV����
%D]\OLDQLH��]�:LOQD������
%D]\OXN�%URQLVïDZD��������������
%ÈN�+HUPDQD��V������
%ÈNRZLH�����
%HGQDUF]\NRZLH����������
%HGQDUVND�%DUEDUD��]�G��=DOHVND������������
��������

%HGQDUVND�6WDQLVïDZD�6WHIDQLD��V������
%HGQDU]�(XJHQLD�����
%HM]H�%RKGDQ��ES�����
%HNLHU�����
%HNLHUPDQ�)HMZHO�����
%HNLHUPDQ�0RV]H�����
%HNLHUPDQ�6]PXHO�/HME�����
%HOLQD�$QWRQL��V��6WDQLVïDZD������
%HOLQD�6WDQLVïDZ�����
%HQHG\NW�;9,��SDSLHĝ����
%HQHLQHQ��66�PDQ�����

%HQQHW�0LHF]\VïDZ�����
%HUHN��]�.RVRZD�/DFNLHJR������
%HUHN��]�5\WHO�6XFK\FK������
%HUJ�)LRGRU����
%HUJHU�%DUEDUD���������
%HUJHU�'DQXWD���������
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)D\JHQER\P�0��<�����
)HGRUFLR�6WDQLVïDZD�����
)HGRUHQNR�0LNRïDM����
)HLQEHUJ�,ORQD��.RïDNRZVND�0DULD��*öUVND�
5öĝD�0DULD������

)HOGPDQRZLH�����
)HOHU�����
)HV]OHU�3DXO����
)LFRZVNL�-HU]\�����
)LJRZ\�5XEHQ�����
)LMDïNRZVNL�)UDQFLV]HN��NV�����������
)LMRï�-ö]HI�����
)LOLSNRZVNL�%RJXPLï�����
)LOLSNRZVNL�6WDQLVïDZ�����
)LOLSRZLF]�$OHNVDQGUD��]�G��:\UREHN�������
���

)LOLSRZLF]�0LHF]\VïDZD��]�G��.DPLñVND���
������������

)LOLSRZLF]�:LNWRU�����
)LQN�-ö]HI�����
)LQN�/XF\QD�����
)LQN�:LOLQN�����
)LQNHOV]WDMQ�$EUDP�����
)LQNHOV]WDMQ�&KDQD�����
)LQNHOV]WDMQ�'DZLG�����

)LUHZLF]�$QGU]HM��������������������
)LVFKEHLQ�%URQLVïDZD�����
)LVFKHU�/XGZLJ���������������������������
)LVFKPDQ�6HZHN�����
)LVFKPDQ�����
)LVKHO�)URLP��3UDMV�+HQU\N�����������
)LV]O�0RUGHFKDM�����
)LV]O�0RV]H�����
)LV]O�5DFKHOD�����
)LXWNRZVNL�)UDQFLV]HN����������
)OHXUDQW��7FKRU]öZQD��+DQQD�����
)ORU\VLDN�=ELJQLHZ����
)ORU\V]F]\N�(XJHQLXV]�����
)ORU\V]F]\N�=RğD��]�G��=ïRWNRZVND��������
���

)ORć�+HUEHUW�������������
)UDQFLV]HN��ZLÚ]LHñ�RER]öZ�Z�7UHEOLQFH�����
)UDQN�+DQV���������
)UDQ]�.XUW���������������������������������
����������������������

)UÈFNLHZLF]�+HOHQD�'LDQD����������
)UHLG�/HD��5RVHQWKDO�/LOLD������
)UHQNHO�-HFKLHO���������
)ULHG�9LOLDP�����
)ULHGPDQ�,]DDN�����
)ULHGPDQ�0HQGHO�����
)ULHGPDQ�3KLOLS�����
)ULHGPDQ�����
)U\GPDQ��]�*QLD]GRZD������
)U\GPDQ�-DNXE�����
)U\GPDQ�6DUD�����
)U\GPDQ�6]\PRQ�������
)XNV�0DULDQ����
)XNV�6DUD�����
)XOOHU�����

*
*DEDM�5HQDQD�����
*DFD�(PHU\ND��V������
*DMHZVND�(XJHQLD��V������
*DMRZQLF]HN�/HRQ�����
*DOHVNDURZ�$QZDU����
*DOHZVNL��]��RG]L�����
*DOLFND�%HOD�����
*DOLFNL�/HRSROG��/LSD�����������
*DOLFNL�0RWHN��0RWO�����������
*DOLñVNL�$QWRQL�����
*DOL]LHQ��66�PDQ������
*DOOR�0D[�����
*DOXV�%URQLVïDZD�5öĝD��V������
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*DïDFK�-HU]\�����
*DïDFK�/HRVLHN�����
*DïDFK�7DGHXV]�����
*DïDFKRZLH�����
*DïÈ]ND�$OHNVDQGHU�����
*DïÈ]ND�)ORULDQ�����
*DïÈ]ND�.D]LPLHU]�����
*DïÈ]ND�/HRNDGLD�����
*DïGD�-ö]HI��NV������
*DïHFNL�-ö]HI�����
*DïNRZVNL�3DZHï��NV�����
*DQ]H�(UZLQ����
*DUF]\ñVND�:DQGD��V�����
*DUQFDUHN�)UDQFLV]HN��NV������
*DVNR�$URQ�����
*DZNRZVF\�����
*DZNRZVND�0DULDQQD�����
*DZNRZVNL�.D]LPLHU]���������
*DZNRZVNL�6WDQLVïDZ�����
*DZU\FK�$OHNVDQGUD�����
*DZU\FK�-DGZLJD�����
*DZU\FK�-DQ����������
*ÈVLRU�$OHNVDQGHU����������
*ÈVRZVND�-XVW\QD�����
*HGDOD��]�+RUG]LHĝNL������
*HGDQNHQ��]�+RUG]LHĝNL������
*HGDQNHQ�+DOLQD�����
*HGDQNHQ�6UXO�����
*HOEDUW�0�����
*HUHFKW��]�+RUG]LHĝNL������
*HUVWHLQ�.XUW����
*HUV]RQ�$EUDP����������
*HWWHU�0DW\OGD��V������
*HZLV�)UDMGD�����
*LF]HOD�3LRWU����������
*LGOLN�$ULH�����
*LHODURZVNL�-DQ��NV������
*LHUODN�:DFïDZD�-ö]HID��V������
*LHUV�+HQU\N�����
*LHUV�-DQ�����
*LOEHUW�0DUWLQ�����
*LOJXQ�5HJLQD�����
*LVDWXOLQ�.DVLP����
*LVNR�-DQ��V��0DWHXV]D������
*LVNR�0DWHXV]������
*LWHOPDQ�'DZLG�����
*LWHOPDQ�*KHWHOH��4DWDE�5LQD������
*LWHOPDQ�/HD�����
*Lĝ\FNL�����
*ODG]LHĝ�*OD]HU�����

*OD]DU�5LFKDUG�����������������������������
��������

*OD]HU�2OV]DNRZVND�=RğD�����
*OD]HU�2OV]DQRZVND�����
*ORERFQLN�2GLOR��������������������������
�������

*ïRVLN�-HU]\����
*ïRZDFND�*HQRZHID��0RUJHQV]WHUQ�3HUOD���
������������

*ïRZDFND�0DNV\PLXN�8UV]XOD����
*ïRZDFNL�:ïDG\VïDZ��NV������
*ïRZDF]�:DFïDZ�����
*ïRZLñVNL�0LFKDï�����
*ïRZQLD�)HLJD�����
*ïRZQLD�*LWOD�����
*ïXFKRZVND�0DULDQQD�����
*ïXFKRZVNL�&]HVïDZ�����
*PLWUXN�-DQXV]�����
*RGOHZVND��]�6RïGDQ������
*RGOHZVNL�)UDQFLV]HN����������
*RGOHZVNL�0DUFHOL��NV������
*RGRW�&KXPD�����
*ROEHUG�$DURQ�����
*ROG�$EUDP�����
*ROG�$UWKXU����
*ROGEHUJ�%HUNR���������������
*ROGEHUJ�/XED�:UREHO����������
*ROGEHUJ�6]\PRQ�������������������
*ROGH�-RFKHZHG�����
*ROGH�:ROI�����
*ROGIHLQ�2OJD����������
*ROGPDQ�,]DDN�����
*ROG�0HQĝ\VND��0Úĝ\ñVND��%LQD�����
*ROG�0HQĝ\VND��0Úĝ\ñVND��(VWHUD����������
*ROG�0HQĝ\VND��0Úĝ\ñVND��6DUD��=RğD���
�����������������

*ROGVWHLQ�(VWHUD��������������
*ROGVWHLQ�)UHMD����������
*ROGVWHLQ�-RMQH��������������
*ROGVWHLQ�0HQGHO��������������
*ROGVWHLQ�7DWLDQD�����
*ROGVWHLQRZLH�����
*ROGV]DIW�3HUOD�����
*ROGV]HIW�0RWHO�����
*ROGV]HIW�6]ORP�����
*ROGV]WDMQ�$OEHUW�����
*ROGZDVHU�'ZRUD�����
*ROGZDVHU�.DOPDQ�����
*ROGZDVHU�6]ORPR�����
*ROGZDVHU�6]PXHO�����
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*ROHFNL�/XGZLN�����
*ROQLFND�&KDQD�����
*ROQLFNL�(IUDLP�����
*RïDV]HZVNL�=HQRQ�����
*RïÚELHZVNL�����
*RïÚPELHFF\�����
*RïÚPELHFND�=X]DQQD�����
*RïÚPELHFND�*OLQND�$QQD�����
*RïÚPELHFNL�&]HVïDZ�����
*RïÚPELHFNL�)UDQFLV]HN�����
*RïÚPELHFNL�.D]LPLHU]�����
*RïRĂ�(GZDUG�����
*RQWDUF]XN�)UDQFLV]HN��V��5RPDQD������
*RQWDUF]XN�5RPDQ�����
*RQWDUF]XN�6WDQLVïDZ��V��5RPDQD������
*RQ]XUDï�0LNRïDM����
*RUDMHN�-ö]HI��NV������
*RUF]\FD�6WDQLVïDZD��%DVV�6DUD������
*RUGLQ�$�����
*RULQ�*HRUJH�����
*RVND�%DUEDUD��]�G��:öMFLN������
*RWRZVNL��]�.RVRZD�/DFNLHJR������
*R]GDZD�*RïÚELRZVNL�:RMFLHFK����������
*öUDO�$GHOD�����
*öUDO�$OHNVDQGUD����������
*öUDO�&]HVïDZD�����
*öUDO�+HQU\ND�����
*öUDO�-DQ����������
*öUDO�/XF\QD�����
*öUDO�6WDQLVïDZ�����
*öUDOF]XN�/HRQ�����
*öUDOF]XN�3HODJLD��]�G��,ïïDU\QRZD������
*öUDOF]XN�6HUJLXV]��NV��������������������
���

*öUDORZLH�����
*öUQLFNL�)HOLNV�����
*öUVND�)UDQFLV]ND��������������
*öUVND�+HOHQD�����
*öUVND�0DULD�6WHIDQLD�$QGU]HMD��V������
*öUVNL�%ROHVïDZ��V��6WDQLVïDZD������
*öUVNL�&]HVïDZ��NV������
*öUVNL�+LSROLW���������������
*öUVNL�-ö]HI����
*öěGě�.DOLNVWD��V������
*UDEKHU�0LFKDHO����
*UDELñVND�6DELQD�����
*UDERZVND�.U\VW\QD��]�G��5]HSHFND���
����������������������

*UDERZVND�8UV]XOD����������������������
���

*UDGRZVNL�-ö]HI�����
*UDMHZVNL�0LHF]\VïDZ��*UHJ�0DUWLQ������
*UDPVV�(UQVW������������������������������
���������������������������������

*UDP]�%ROHVïDZ��NV������
*UDQDWVWHLQ�3�����
*UD\�0DUWLQ�����
*UÈG]ND�&]HVïDZD�����
*UÈG]ND�-DQLQD��]�G��2JU]HZDïD������
*UÈG]NL�&]HVïDZ�����
*UÈG]NL�3LRWU����������������������
*UÈG]NL�6WDQLVïDZ�����
*UHQGD�$QQD�/LJRULD��V������
*UHXHU�����
*ULQEHUJ�'DZLG�����
*UREHOQD�+DOLQD�����
*UREHOQ\�-XOLDQ��������������������
*UREHOQ\�:ïDG\VïDZ��NV������������������
������������������

*URELFND�-DGZLJD�����
*URELFNL�-DQ�����
*URGLV�-DQ��NV����������������
*URG]LFF\�����
*URG]LF]DQND����������
*URVPDQ�&KDMD�����
*URVVPDQ�:DVLOLM���������������������������
*UXERZVND�+DOLQD�����
*UXG]HZVNL�-���NV�����
*UXG]LÈĝ�0LFKDï��DO������
*UđQEHUJ�'DZLG�����
*UđQEHUJ�0HOHFK�����
*UXV]ND�.DěPLHUF]\N�+HOHQD�����
*UXĝHZVNL�:ïRG]LPLHU]�����
*U\Q�-RDQQD�������
*U\QEHUJ�&KDQD�����
*U\QEHUJ�+HQU\N���������
*U\QEHUJ�,FFKDN�����
*U\QEHUJ�6DUD�����
*U\QEHUJ�6]DEWDM�����
*U\QV]SDQ�%DUEDUD�����
*U\QV]SDQ�*HQRZHID�����
*U\QV]SDQ�,FFKDN�����
*U\QV]SDQ�0HMU�����
*U\QV]SDQ�6]DMD�����
*U\QV]SDQ�6]\PRQ�������
*U]HFKQLN�(OĝELHWD�����
*U]HFKQLN�0������
*U]HJRUF]\N�'DQXWD��������������������
*U]HQNRZLF]�)HUG\QDQGD��V������
*U]HVLDN�+HQU\N�����
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*U]HVLDN��XFMD�����
*U]HVLDN�7DGHXV]��NV��������������������
*U]HV]HN�3DZHï��NV���������������
*U]HV]XN�-ö]HI����
*U]ÚGD�����
*U]\PDïD�(XJHQLD��]�G��5\WHO�$QGULDQLN���
���

*U]\ZDF]HZVND�0DULDQQD�����
*U]\ZDF]HZVNL�&]HVïDZ��V��6]F]HSDQD������
*U]\ZDF]HZVNL�6]F]HSDQ��R��6]F]HSDQD���
���

*U]\ZDF]HZVNL�6]F]HSDQ��V��0DULDQQ\������
*XOELQ�0DULD��V������
*XPNRZVNL�-DQXV]��������
*XW�)HOLNV���������
*XW�-DQ���������
*XW�0DULDQQD���������
*XWHQEDXP�-DNXE�����
*XWKDUG�(PLO�������
*XWPDQ�,VUDHO����������������������������
����������������

*X]HN�.D]LPLHU]����
*ZLD]GD�����

H
+DEHODN�����
+DEHU�)ULHGD�����
+DEHU�-DQLQD�����
+DEHU�2VNDU�����
+DFLXNRZLH�����
+DFNHQKROW�/RUHQ]����
+DJHQ��66�PDQ��������
+DLP��]�5\WHO�¥ZLÚFNLFK������
+DMNLHO�����
+DOEHU�$EUDP��$EUDKDP�����������
+DOEHU�,]DDN��������������
+DOEHU�0HOHFK�����
+DOEHUV]WDGW�,]UDHO���������
+DOEHUV]WDGW�5DFKHOD���������
+DOEHUV]WDW�*DEULHO�����
+DOEHUV]WDW�+HQU\ND�����
+DOEHUV]WDW�0DUHN�����
+DOEHUV]WDW�0RV]H�����
+DOSHULQ�-ö]HI�����
+DPHO�,]UDHO�����
+DQGODUVND�(VWHUD�����
+DQGODUVNL�����
+DQV��66�PDQ������
+DUDVLPLDN�+HQU\N�����
+DUW�.ODUD�����

+DUW��V\Q�+DUW�.ODU\������
+DXSW�$GDP���������
+DXSWPDQ��66�PDQ������
+DXVQHU�*LGHRQ�����
+HEHUHU�3DWULFLD����
+HLEXVFK�+DQV�������
+HLP��66�PDQ������
+HOğQJ�,VDGRUH�����
+HOPDQ�6]\PHO�����
+HQGRV]NR�6WDQLVïDZ����������
+HUPDQ�-RVHI����
+HUQDV�)HOLNV������
+HUQDV�:DFïDZ��V��)HOLNVD������
+HUV]�-DNRZ�����
+LOEHUJ�5DXO�����
+LPLOVEDFK�-DQ�����
+LPPOHU�+HLQULFK�������������������������
+LQGD��]H�6PDUNOLF������
+LUVFK�:DOWHU����
+LUWHUHLWHU�-RVHI����
+LWOHU�$GROI����
+RFKEHUJ�*RïGD��'U]HZLF]�)UDQFLV]ND���
������������

+RHĠH�+HUPDQ�������������
+RIIPDQ�(YD�����
+RĠH��66�PDQ������
+ROFHUD�OHNDU]D�NX]\QND��.RUF]DN������
+ROFHU��OHNDU]������
+ROV]DñVNL�3DZHï�$OLJPXQW��ES����
+ROW]KDQGOHU�7HUND�����
+RUQ�2WWR����
+RURGHñVNL�-ö]HI��NV������������������
�������

+RUG\QLHF�-ö]HI�����
+U\QLHZLF]�%HDWD�%URQLVïDZD��V������������
�����������������

+XEHUPDQ�5HV]NR�����
+XPQLFND�=RğD�����
+XPQLFNL�6WHIDQ�����
+XUPDQ�$EUDP�����
+\FNRZVNL�$OHNVDQGHU����

I
,FHN��]�:LĂQLHZD������
,GHO����������
,JOLFNL�:DFïDZ��6WHLQKHQGHU�6]XO������
,JQDF��]�:DUV]DZ\��������������
,OF]XN�=ELJQLHZ�����
,OOLQ�%HOD�����
,OOLQ�(IUDLP�����
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,WND��XNU\ZDQD�P�LQ��SU]H]� 
NV��-��¿\F]\ñVNLHJR������

,ZDQLXN�0LNRïDM�����
,ZDQLXN�&KPLHO�3DXOLQD�����
,ZDQLXN�2OHNVLHMXN�)UDQFLV]ND�����
,ZDQRZ�3DZHO�����
,ZDñVF\�����
,ZDñVND�0DULD����
,ZDñVNL��]�5RJRZD������
,ZDñVNL�-DQ�����
,ZDñVNL�0DULDQ������������������
,ZLFNL�:LWROG��NV��������������������
,]DMDV]��SURURN�������������
,]GHEVND�0LHF]\VïDZD�����
,]GHEVNL�$GDP������
,]GHEVNL�$QWRQL��V��$GDPD������
,]GHEVNL�-DQ��V��$GDPD������
,]GHEVNL�.D]LPLHU]�����
,]GHEVNL�.RQVWDQW\��V��0LFKDïD������
,]GHEVNL�0LFKDï��R��.RQVWDQWHJR������
,]GHEVNL�0LFKDï��V��$GDPD������
,]GHEVNL�0LHF]\VïDZ�����
,]GHEVNL�6WDQLVïDZ��V��$GDPD������
,]GHEVNL�:ïDG\VïDZ�����

J
-DEïNRZVNL�6UXO�����
-DEïRQND��]�&HJïRZD������
-DEïRQNRZLH�����
-DEïRQRZVNL�$OHNVDQGHU���������������
-DEïRñVND�7HUHVD�����
-DEïRñ�=RQV]DMQ�&\SRUD�������������������
-DFDNRZLH��]�3U]\NZ\�.RORQLL������
-DFHZLF]�:LNWRU��NV����������������������
������������������������������

-DFKRZLF]�6WDQLVïDZ��NV������
-DF]\ñVND�$JQLHV]ND�����
-DGF]DN�6WDQLVïDZ����������
-DMHĂQLFD�-DQ�����
-DMHĂQLFD�0DULD�����
-DNXE��SDWULDUFKD������
-DNXELDN�=ELJQLHZ�����
-DNXELN�$OHNVDQGUD�����
-DNXELN�%URQLVïDZD��]�G��'ïXVND������
-DNXELN�(ZD���������������
-DNXELN�)UDQFLV]HN���������
-DNXELN�0DULDQ����������
-DNXELN�0DULDQQD���������
-DNXELN�����
-DïEU]\NRZVNL�5RPXDOG��DES�����

-DïNRZVNL�.D]LPLHU]�����
-DïRZLHF��]�*URGQD�����
-DQ�$SRVWRï����������
-DQ�3DZHï�,,��SDSLHĝ��Eï�������������
-DQF]DUHN�:ïDG\VïDZ�����
-DQLN�(OHRQRUD��V������
-DQNLHO��]�5\WHO�¥ZLÚFNLFK������
-DQNLHZLF]�/DQGDX�,UHQD�����
-DQNRZVNL�0��6WDQLVïDZ���������
-DQNRZVNL�:DOHQW\��NV������
-DUPRFK�:ïDG\VïDZ����
-DUPROLN�:ïRG]LPLHU]����
-DURV]�:ïDG\VïDZ�����
-DURV]\ñVND�.ODUD��V������
-DVLHZLF]�.U]\V]WRI�����
-DVNXOVND�+HUPLQD�+HOHQD��V�������������
�������

-DVNXOVNL�)HOLNV�����
-DVNXOVNL�0DULDQ��V��)HOLNVD������
-DV]F]XN�$OHNVDQGHU�����
-DV]F]XN�$OLQD�����
-DV]F]XN�%URQLVïDZD�����
-DV]F]XN�-ö]HI�����
-DV]F]XN�0LFKDï�����
-DZRURZVNL�.D]LPLHU]�����
-DZRURZVNL�:ïDG\VïDZ��NV������
-DZRUVND�$OHNVDQGUD����������
-DZRUVND�.DWDU]\QD����������
-DZRUVND�:LNWRULD��������������
-DZRUVNL�(XJHQLXV]��������������
-HGOLQ��]�'URKLF]\QD������
-HGQDF�:HQDQFMD�0DUWD��V�����������
-ÚGUXV]F]DN�$QWRQL��V��.D]LPLHU]D������
-ÚGUXV]F]DN�%RJXVïDZ���������
-ÚGUXV]F]DN�.D]LPLHU]�����
-ÚGUXV]F]DN�0DULDQ��V��.D]LPLHU]D������
-ÚGUXV]F]DN�6WDQLVïDZ��V��.D]LPLHU]D������
-HG\QDN�:LWROG��NV������
-HIIH��]�.DïXV]\QD������
-HJHU�6DV]D����
-HOHQWVFKXN�:DVLO����
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/HVLñVND�$OHNVDQGUD�����
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0DWHMDN�%URQLVïDZ����
0DWHMDN�3LRWU����
0DWVFKXOLQ�,ZDQ����
0DWWKHV�$UWKXU���������
0DWXVLN�0DUHN��NV�����������
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0D]XUHN�%URQLVïDZD�����
0D]XUHN�6WDQLVïDZ��]�*UDELQ������
0D]XUHN�6WDQLVïDZ��]�3DXOLQRZD�����������
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0LHG]\ñVNL�6]PXO���������
0LHWH�$XJXVW��������
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0LOHZVNL�0DULDQ�����
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0LĂNLHZLF]�=RğD�����
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2OHVLHMXN�:RMFLHFK�����
2OHV]F]XN�$OIRQV��NV������
2OHV]F]XN�)UDQFLV]HN�����
2OHV]F]XN�-DQ�����
2OHV]F]XN�0DULDQQD�����
2OV]DN�,VLHN�����
2OV]DNRZLH�����
2OV]DNRZVND�*OD]HU�=RğD�����
2OV]DQLNRZ�:DVMD����
2OV]DQLNRZ�:ïDG\PLU����
2OV]HZLF]�'RZ���������
2OV]HZLF]�/HD���������
2OV]HZLF]�0RV]H���������
2OV]HZVNL�/XGZLN��NV�����������
2OWRQRZLH�����
2PLHODñF]XN�0RQLND����
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2QRSULMHQNR�'DQLHO����
2SLDWRZVND�/HRNDGLD��]�G��3RUHğDñF]XN���
���

2SLDWRZVNL�)UDQFLV]HN�����
2SLDWRZVNL�+HQU\N��NV������������������
��������

2SRQRZLF]�-DURVïDZ��NV������
2UïRZVNL�6WHIDQ����
2U]HFKRZVNL�)UDQFLV]HN�����
2U]Hï�&\SD�����
2U]\ïRZVND��ÚF]\FND�(OĝELHWD�����
2VLHFNL�$OHNVDQGHU��NV������
2VLNLHZLF]�$QGU]HM��NV�����������
2VLñVND�-XOLD�����
2VLñVNL�%RJGDQ�����
2VLñVNL�&]HVïDZ�����
2VLñVNL�:LHVïDZ�����
2VRZLHFND�0DULD��%U]R]D�+DOLQD������
2VWUH\NR�0DULD�-RUGDQD����������
2VWURZVNL��]�*UÈGöZ������
2V\F]DñVNL�0LNRïDM����
2ZF]DUVND�-������

P
3DELVLHZLF]�.RQVWDQW\��NV������
3DF�0DULD��������������
3DF�6WDQLVïDZ��������������
3DFHZVNL�$QWRQL��NV������
3DFLRUHN��OHNDU]�RER]RZ\�����
3DMÈN��EUDFLD�����
3DNLHïD�-ö]HI�����
3DNLHïD�.D]LPLHU]�����
3DNLHïD�5DIDï�����
3DOPD�*U]HJRU]�����
3DOWLHO��3XWHUPDQ��3HOWD�����
3DOXV]NLHZLF]�0���NV������
3DPUöZ�.U\VW\QD��]�G��.DPLñVND��������
������������

3DQDVLXN�&]HVïDZ��V��6WHIDQD������
3DQDVLXN�(ZHQFMD��V������
3DQDVLXN�6WHIDQ�����
3DQNRZVND�,UHQD�����
3DQNRZVND�0DULD�����
3DQNRZVND�5öĝD�����
3DQNRZVNL�&]HVïDZ�����
3DQNRZVNL�-ö]HI�����
3DSLHU�&KDVNLHO�����
3DSOLñVNL�-HU]\�����
3DSX]LñVF\�����
3DSX]LñVNL�7RPDV]�����

3DULEDV]�&KDVLD�����
3DU\V�$QWRQL�����
3DU\V�-ö]HI�����
3DU\V�0DULDQQD�����
3DU\VRZLH�����
3DVWHUQDN�6WDQLV]HZVND�,UHQD�����
3DĂQLN�0LURQLXN�$QQD�����
3DWROÚWD�3DXOLQD�����
3DWU]\N�%DUEDUD�����
3DWU]\N�-DQ��NV������
3DXO�0DUN�������������������������������
�������������������������������������
������������������������������������

3DZHOHF�0DULD�����
3DZODN�/LJRULD�/HRNDGLD��V������
3DZOLFNL�-DQ��NV������
3DZïRZLF]�5HPLJLXV]���������
3DZïRZVND�6WDQLVïDZD��������������
3DZïRZVND�:DQGD�����
3DZïRZVND�:LWD��V������
3DZïRZVNL�-ö]HI��NV���Eï������
3DZïRZVNL�=\JPXQW�:ïDG\VïDZ��NV������
3HFDULF�6DFKD�����
3HOF]DU�6WDQLVïDZ��ES��ĂZ��������������������
3HQF]HV�3HUOD�����
3ÚGLFK�-DQ����
3HQ]LDV�.ODUD�����
3HUHOPDQ�$DURQ�����
3HUHV�6]\PRQ������������
3HUHVLHFNL�-ö]HI�����
3HUNRZVNL�-ö]HI��NV����������������
3HUOV]WDMQ�&KDMD�����
3HU\F]�-DQ�����
3HU\F]�0DULD�����
3HU\F]�5RPDQ�����
3HU\F]�7DGHXV]�����
3HU\F]�:LHVïDZ�����
3HU\F]�=ELJQLHZ��V��5RPDQD������
3HU\F]�=ELJQLHZ��]DPRUGRZDQ\�Z�
6LHGOFDFK������

3HU\F]�=RğD�����
3HVDFK��,FFKRN�����
3HV]NRZVNL�=G]LVïDZ��NV�����������������
�������

3Hĝ\N�6WDQLVïDZ����������
3ÚNRVïDZVNL�.DURO�%DOWD]DU�����
3Ú]D�$OHNVDQGHU��NV������
3LDQNR�3LRWU��NV������
3LDVHFF\��]�0UR]öZ������
3LÈWHN�$OHNVDQGUD�����
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3LÈWNRZVND�����
3LÈWNRZVND�$XJXVW\QLDN�6WDQLVïDZD�����
3LHFKRZLF]�/XF\QD�����
3LHFKRZLF]�0DULDQ�����
3LHNDUVNL�:DFïDZ��������������
3LHQLDNRZD�*HQRZHID�����
3LHQLHN�+HQU\N�����
3LHñNRZVND�&HOLQD�����
3LHU]FKDQRZVNL�6WHIDQ����
3LHVLR�:DFïDZ�����
3LHWNLHZLF]�0DULD��V������
3LHWUDV]HN�$OIUHGD�������������������
�������

3LHWUDV]HN�%ROHVïDZ�������������������
�������

3LHWURZ�,ZDQ�����
3LHWU]DN�0DULDQ������
3LHWU]\NRZVNL�-DQ�����
3LODUVNL�%ROHVïDZ����
3LODZVNL�:ïDG\VïDZ�����
3LOLFKRZVND�-DQLQD�����
3LOPDQ����
3LORFK�)UDQFLV]HN����
3LïVXGVNL�-ö]HI���������
3LQNXV�$M]HQEHUJ�����
3LQNXV��:LOF]\ñVND�0DULD������
3LRWU��NUHZQ\�/DQGDX�/XGZLND������
3LRWUNRZVND�:ïDG\VïDZD�����
3LRWUNRZVNL�0LHF]\VïDZ����
3LRWURZVNL�6WDQLVïDZ�����
3LöUR��NV������
3LVDñVNL�.D]LPLHU]��V��0LFKDïD������
3LVDUHN�0DULD����
3LVNRUVND�.DWDU]\QD�����
3LVNRUVNL�6WDQLVïDZ�����
3LXV�9,,��SDSLHĝ����
3LXV�;,,��SDSLHĝ�����
3LZNR�6WDQLVïDZ��������������
3LZRZDU�$OHNVDQGHU�������������������
3LZRZDU�-ö]HI�����
3LZRZDU�6WDQLVïDZ�����
3OHV]HZVNL�/HME�����
3OùW]LQJHU�.DUO����
3OXWD�,JQDFMD��V������
3ïDWHN�6\OZHULXV]����������
3ïDWHN�7RPDV]����������
3ïRFKRZVNL�:RMFLHFK��/DQGVEHUJ�'DQ��
'DQLHO������

3RF]REXWW�2GODQLFNL�)DELDQ��NV�������������
���

3RGGÚEQLDN�-DQ��NV������
3RGOHĂ�-ö]HI���������
3RGQLHVLñVNL�(XJHQLXV]����
3RGRODN�0HLU�����
3RGVWDZND�+DQQD����������
3RGVWDZND�:öMFLN�$OHNVDQGHU�����
3RJRU]HOVNL�-XOLDQ�����
3RJRU]HOVNL�6WDQLVïDZ�����
3RJRU]HOVNL�:DFïDZ����������
3RKO�'LHWHU������������
3RNRUVND�.DWDU]\QD�����
3RNRUVNL�6WDQLVïDZ�����
3RODF\��SDVVLP
3RODNRZ�/HRQ����
3RODNRZLH�����
3ROHFKDMïïR�$QLHOD�6WDQLVïDZD��V�������������
�������

3ROLDNLHZLF]�6���������
3RONRZVNL�7DGHXV]�����
3RORQVN\�$QWRQ\�����������
3RPLHUQ\�$XUHOLD��V�����������
3RSF]\N�7HRGRU��NV������
3RSïDZVF\�����
3RSïDZVND�+DQQD�����
3RSïDZVND�-DQLQD�����
3RSïDZVND�0DULD�����
3RSïDZVND�6WDQLVïDZD�����
3RSïDZVNL�6WDQLVïDZ�����
3RSRZ�$OHNVDQGHU�����
3RVW�:LOOL����
3RVWHN�+HQU\N����������
3RVWHN�-XOLDQQD��������������
3RVWHN�6WDQLVïDZ��������������
3RVWHN�:DFïDZ����������
3RZÈ]HN�7HUHVD���������������
3RZLHU]D�%ROHVïDZ�����
3RZLHU]D�.D]LPLHUD�����
3RZLHUĝD�$OHNVDQGHU�����
3RZLHUĝD�0DULD����
3R]QDñVND�*LQD����������
3R]QDñVNL��PÈĝ�*LQ\�����������
3R]ZROVNL��3DVZROVNL��+HQU\N����������
3UHLI�.DURO�*XVWDZ��)ULW]�3Uùğ�����
3UHNHURZD�7HUHVD�������������������������
3URF]HN�$OHNVDQGUD�����
3URF]HN�-DGZLJD��������������
3URF]HN�-DQ�����
3URF]HN�1DWDOLD��������������
3URF]HN�6WDQLVïDZ��������������
3URF]HN�7RPDV]��������������
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3URF]NRZLH��������������
3URQLFF\�����
3URVW\ñVF\����
3UXV�$OHNVDQGHU��NV������
3U]HNRUD�.D]LPLHU]�����
3U]HSLöUNRZD�+DZD����������
3U]HSLöUNRZLH��%LUGRZLH������
3U]HVP\FNL�/HRQ��NV�����
3U]HěG]LHFNL�+HQU\N��ES����
3U]HěG]LHFNL�6WDQLVïDZ�����
3U]\ERURZVND�$OHNVDQGUD��]�G��$QWRQLDN���
��������

3U]\ERURZVNL�6WDQLVïDZ����������
3U]\ïXVNL�'RPLQLN��NV������
3U]\VLHFF\�����
3U]\VWXSD�)HOLNV��V��0LNRïDMD������
3U]\VWXSD�.DUROLQD�����
3U]\VWXSD�0LNRïDM��R��)HOLNVD������
3U]\VWXSD�0LNRïDM��V��.DUROLQ\������
3WDV]HN�,WND�����
3WDV]HN�:ROI�����
3XFKDïD�/XFMDQ������������
3XFKDïND�-RODQWD�$QQD��V���������������
3XïDZVNL�$GDP�����
3XV]HW��PÈĝ�-DQLQ\������
3XV]HW��3LHFKRZVND��-DQLQD�����
3XV]HW�-RDQQD�����
3XĂFLRQ�&]HVïDZ�����
3XĂFLRQ�5R]DOLD�����
3XĂFLRQ�7RPDV]�����
3XWHUPDQD�]LÚÊ��]�'URKLF]\QD������
3XWHUPDQ�3HOWD��3DOWLHO�����������
3\SHÊ�=DFKHXV]�����
3\WO�)UDQFLV]HN�����
3\WO�-ö]HI�����
3\WRZVND�5R]D�����
3\WRZVNL�-ö]HI�����
3\]RZLH�����

Q
4DWDE�5LQD��*LWHOPDQ�*KHWHOH������

r
5DELNDXVNDV�3DXOXV����
5DELQ�'������
5DELQRZLF]�-DNRE�����
5DFKHOD��ĝ��-DNXED��SDWULDUFK\�������
5DF]NLHZLF]�7DGHXV]����������
5DGOHZLF]�3HUHF�����
5DGRPVND�=RğD�����

5DGRPVNL�+HQU\N�����
5DGRV]�=\JPXQW�����
5DG]LHMRZVND�'DQXWD�$QQD�����
5DG]LHMRZVND�:ïDG\VïDZD�/XF\QD����������
5DG]LNRZVND�$QQD�����
5DG]LNRZVND�-H]LHUVND�:DFïDZD�����
5DG]LNRZVNL�:DFïDZ�����
5DG]LPLñVND�/HRNDGLD�����
5DG]LPLñVNL�0LHF]\VïDZ�����
5DG]\ñVND�)HMJD�����
5DG]\ñVND�����
5DG]\ñVNL�(IUDLP�����
5DIDïRZLF]�3LQFKDV�����
5DIDïRZLF]�6]RV]DQD�����
5DJDQ�%URQLVïDZD�����
5DMFKPDQ�&KLHO�����
5DMFKPDQ�+HQU\N�����
5DMJURG]NL�-HU]\���������
5DM]PDQ�6DPXHO��6]PXHO���������������������
���

5DNRZVND�7HUHVD�����
5DNRZVNL�%LQLDPLQ���������
5DSDSRUW��5DSSDSRUW��0RVKH����������
5DSRSRUW�����
5DSOHZVNL�=ELJQLHZ�����
5DSS�1DFKPDQ�����
5DV]L�6]ORPR�,FFKDN����
5DY�1HU�=YL�����
5ÈF]\�(OĝELHWD�����
5HELQGHU�����
5HELñVNL�6WDQLVïDZ�����
5HLFKHUW�0DMHU�����
5HLFKRZLH�����
5HLQKDUG�+H\GULFK�>$NFMD�5HLQKDUG@������
������������

5HLQKDUG�6LHJIULHG����
5HLWHU�-RKDQQD�=\JPXQWD��V������
5HMPDQ��]�+RUG]LHĝNL������
5HMPHQWRZVNL�6WDQLVïDZ��NV������
5HOLJD�-DQ��������������������
5HQLN��]�3URVW\QL������
5HV]NR�0DULDQQD��V����������������
5LFKWHU�����
5LQJHOEOXP�(PDQXHO����������������������
��������

5LWWLFK�$OHNVDQGHU����
5LZDVK�-RVHSK�����
5LZQHU��:HLPDQ��6DUD�����
5RFKPDQ�/HLE�����
5RG]LñVND�-XOLD�0DULD�6WDQLVïDZD��V������
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5RG]\QHN�1RDFK�����
5RJDOO�����
5ùJH�-RKDQQ����
5RJLñVND�-DQLQD�����
5RJLñVND�6XFKRGRZVND�%DUEDUD�����
5RJRZ����
5RJRZVND�(PLOLD�����
5RJR]D����
5RJXVND�+HOHQD�����
5RJXVNL�0DULDQ�����
5RJXVNL�3DZHï�����������
5RJXV]HZVND�6WDQLVïDZD�����
5RJXV]HZVND�1DMPDQ�6WDQLVïDZD�����
5RJXV]HZVNL�%ROHVïDZ�����
5RJXV]HZVNL�0DULDQ�����
5RMHN�3LRWU�����
5RMHN�6WDQLVïDZ��V��3LRWUD������
5RNLFNL�3DZHï�����
5RNLFNL�6WDQLVïDZ�����
5RPDQLXN�(]HFKLHO�����
5RPDQLXN�)UDQFLV]HN����
5RPDQLXN�,UHQD�����
5RPDQNLHZLF]�.D]LPLHU]�����
5RPDQR�,UHQD���������������
5RPDQRZVND�+HQU\ND�$QQD���������
5RPDQRZVND�-DGZLJD�����
5RPDQRZVNL�6WDQLVïDZ���������
5RPDQVHZLF]�-ö]HID�+HUPDQD��V����������
5RPDñF]XN�-ö]HI���������
5RPRZLH��&\JDQLH�������������������������
���

5RVD�-ö]HI�����
5RVD�:ïDG\VïDZ�����
5RVHQEDXP�&KDLP�����
5RVHQEDXP�&KDMD�����
5RVHQEDXP�,FFKDN�����
5RVHQEDXP�6DUD�����
5RVHQEDXP�=DOPDQ�����
5RVHQEHUJ�(OLDKX�����
5RVHQEHUJ�0HLU�����
5RVHQWKDO�/LOLD��)UHLG�/HD������
5RVLñVNL�:DOHQW\�����
5RVMDQLH�������������������������������������
�������������

5RVWDOD�(������
5RVWNRZVNL�=ELJQLHZ��NV�����
5RVWZRURZVNL�:DZU]\QLHF�0DULD�
)UDQFLV]HN��ES�����

5RV]DN�0DULD�-DQLQD�&HF\OLD��V�����������
5RWKHQGOHU�=\JPXQW�����

5RWVWHLQ�%HOD�����
5RWVWHLQ�*XVWDZ�����
5RWV]WDMQ�$EUDKDP�����
5RWV]WDMQ�)UHLGO�����
5RWWHU�(ZD����������
5RWWHU�+HUVK��5HHG�+HQU\�����������
5RZLFNL�-DQ�����
5RZLFNL�-ö]HI�����
5RZLFNL�6WDQLVïDZ�����
5RZLFNL�7RPDV]�����
5RZLñVF\�����
5R]HQEDXP�&\ZLD���������
5R]HQEDXP�,FFKDN���������
5R]HQEDXP�-HFKH]NLHO���������
5R]HQEDXP�1DWDQ���������
5R]HQEDXP�5\ZND���������
5R]HQEHUJ�,FFKDN�����
5R]ZRUöZQD�-DQLQD�����
5öĝDñVND�0DULDQQD�����
5öĝDñVNL�(XJHQLXV]�����
5XEH]�*ULJRULL����
5XELQ��]�:RïRPLQD������
5XELQ�-DQNLHO�����
5XELQV]WDLQ�'HERUD�����
5XELQV]WDLQ�+HUV]�����
5XELQ�:HLVWHLQ�6RQLD�����
5XFLñVNL�-ö]HI��NV����������
5đFNHUO�$OEHUW�����
5XF]DM��]�'URKLF]\QD������
5XGHQNR�:DV\O����
5XG]LN�	�6RKQ�>IDEU\ND@�����
5XIHLVHQ�2VZDOG��R�����������
5XOQLFND�.U\VW\QD��]�G��)ORU\V]F]\N������
5XP�$OEHUW����
5XSLFK��66�PDQ������
5XVHN�$OLQD�����
5XVLQLDN�-ö]HI������
5XVLQLDN�0DUW\QD����������
5XV]NRZVND�0DULDQQD�����
5XV]NRZVNL�$QWRQL�����
5XWNRZVNL�$GDP��������
5XWNRZVNL�%ROHVïDZ��NV������
5XWNRZVNL�'DZLG�����
5XWNRZVNL�)UDQFLV]HN�����
5\EDN�)UDQFLV]ND�����
5\EDNRZVND�.DWDU]\QD�����
5\EDNRZVND�0DULD�����
5\EDïWRZVNL�.D]LPLHU]��NV������������������
���

5\EDUF]\N��]�5RJRZD������
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5\ELHñVNL�0DUFMDQ��NV�����
5\ENRZVNL�0HQGHO�����
5\FKWHU��]�1LHG]LDïNL�6WDUHM������
5\F]NLZVNL�5RPDQ��NV������
5\PDU]�+HQU\N�����
5\V]ND�)UDQFLV]HN���������
5\WHO�$OLQD����
5\WHO�$QGU]HM�����
5\WHO�&HF\OLD��]�G��:\V]RPLHUVND��������
�������

5\WHO�+LHURQLP����������
5\WHO�/HRQLD�-DGZLJD��V�����������
5\WHO�0LHF]\VïDZ���������
5\WHO�6WDQLVïDZ����������
5\WHO�$QGULDQLN�0DULDQQD�����
5\WHO�$QGULDQLN�3DZHï��NV��������������������
�������������������������������������
��������������������������������

5\WHO�$QGULDQLN�6WHIDQ����������
5\WHO�)ORU\V]F]\N�(XJHQLXV]�����
5\WHO�.XF�$QQD�����
5\WHO�.XF�.D]LPLHUD�����
5\WHO�.XF�:DFïDZD�����
5\WHORZLH����
5\WHO�6NRUHN�+DOLQD����������������������
5\WHO�6NRUHN�-DQ���������
5\WHO�6NRUHN�-DQLQD���������
5\WHO�6NRUHN�6WDQLVïDZ������������
5\ZND��Z�6DUQDNDFK������
5]HSD�$ORLV���������
5]HSHFNL�5\V]DUG�����
5]HSND�$EUDP��$EUDKDP�����������
5]HSND�0HQGHO�������������������
5]HSND�5DFKHOD�����
5]HV]RWHN�-DQ�����
5]HZXVND�/XF\QD����������
5]\PLDQLH�����
5ĝ\VNR�(GZDUG����������

s
6DFN�6DOO\DQQ�$PGXU����
6ÈF]HN�+HQU\N��NV�����������
6DGD�0LULDP���������������
6DGRZVNL�:LHVïDZ����������
6DIRQRZ����
6DNRZVND�5XWD����
6DOYH��]�:DUV]DZ\����������
6DPVHO�0LHF]\VïDZ����������
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Polacy z okolic Treblinki
UDWXMÈF\�¿\GöZ

Dam Ȩȹ�ȨȹȨ˨�na wieki 
�.VLÚJD�,]DMDV]D������

.WR�UDWXMH�MHGQR�ĝ\FLH��UDWXMH�FDï\�ĂZLDW
�7DOPXG�%DELORñVNL��6DQKHGU\Q���D�

Estera Nirenberg (siedzi pierwsza z lewej) na weselu swej wnuczki Diny (Jerozolima 2005):  
Z�SLHUZV]\P�U]ÚG]LH – dwaj prawnuczkowie Estery; :�GUXJLP�U]ÚG]LH�RG�OHZHM�ļ�(VWHUD�L�QRZRĝHñF\�
Gideon i Dina oraz Hudes Kosman, druga babcia Diny; :�WU]HFLP�U]ÚG]LH – czworo wnuczków 
(VWHU\�ZUD]� ]�PDïĝRQNDPL�RUD]� MHM� FöUND�'YR\UH� �VLöGPD�]� OHZHM�� ]�RERN� VWRMÈF\P�PÚĝHP�
rabinem Josephem Kosmanem i jego bratem. 

(VWHUD� 1LUHQEHUJ� Z� ODWDFK� ����ļ����� E\ïD� XNU\ZDQD� SU]H]� *XVWDZD� L� .D]LPLHUÚ� 
�]�G��$EUDPRZLF]��'LHKOöZ�Z�LFK�GRPX����NP�RG�2ER]X�=DJïDG\�Z�7UHEOLQFH��


